> > - 


Hubestors’ Supplement 


- -_ 

















((OMMERCIAL & Financiat (VARONICLE. 


March Sl, 1888. 


VOLUME XLVI. 





WILLIAM B. DANA & CO... PUBLISHERS, 
102 WILLIAM STREET, NEW YORK. 





ae eee 3 ——— | 


The Investors’ Supplement is issued once in two months, viz., on the last Saturday of 
January, March, May, July, September and November, and one copy of cach issue is fur- 
nished to every subscriber of the CHRONICLE. Extra copies are sold to subscribers of 
the CHRONICLE at 50 cents each, or to others than subscribers at $1 per copy. 





a EE —— 
et 





~~ 


Entered accomling to Act of Cong-ess in the year 1888 by WILLIAM B. DANA & CO., in the office of the Librarian of Congress, Washington, D. C.] 











CHRYSTIE & JANNEY, 


25 Nassu_ Street, 


COR. OF CEDAR ST. NEW YORK. 


Transact a general banking business. 


Receive deposits subject to check at sight. Allow interest on daily balances, 
Deal in railroad bonds, and State, County and Municipal securities. 


Make collection of drafts, notes, dividends and coupons throughout the United States and Canada. 


Give special attention to consignments of bullion, and make liberal advances on same when desired. 
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The SUPPLEMENT is published on the last Saturday of every other 
month—viz., January, March, May, July, September and November; 
and one copy of each issue is furnished, without extra charge, to all 
regular subscribers of the COMMERCIAL AND FINANCIAL CHRONICLE. 
Additional copies of any issue are sold to subscribers at 50 cents each, 
and to persons not subscribers at $1 each. No subscriptions are taken 
for the INVESTORS’ SUPPLEMENT apart from the CHRONICLE Annual 
subscription price to the CHRONICLE, including the INVESTORS’ SUPPLE- 
MENT, is $10 20 in the United States and $11 25 in Europe; these prices 


cover postage. 
WILLIAM B. DANA & CO., Publishers, 
102 William Street, New York. 








RAILROAD MAPS IN THE SUPPLEMENT. 


The railroad maps now published in the SupPLEMENT 
include the following roads. 
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Chesapeake & Ohio. See Newport News & Mississippi Valley........ 81 
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ES ELE LE LLL A 37 
Cincinnati Indianapolis St. Louis & Chicago.........................- 38 


Cincinnati Jackson & Mackinaw 
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Cincinnati New Orleans & Texas Pacific......................-.eceeee 41 
Cincinnati Washington & Balt. See Baltimore & Ohio................ 19 
ETL LLIN ILI IT 43 
Delaware Lackawanna & Western. ........ccccccccccccccccccccccccccs 45 
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EN EERE PEE EEE 49 
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Elizat.eth. Lexington & Big Sandy. See Newport News & Miss. Val.. 81 
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Galveston Harrisburg & San Antonio. See Southern Pacific......... 1 11 

















Graud Rapids & indiana. See Pennsylvania RR.... ................. 94 
ERR ILI PRET COTE aN Te Cae 57 
Houston & Texas Central. See Southern Pacific........ ............. 111 
i a a 5Y 
International & Great Northern. See Missouri Pacific ............... 76 
Jacksonville Tan pa & Key West.................-----. timnddbiwalededes 61 
Kentucky Central. See Newport News & Miss. Valley............... 81 
I a 64 
AS IR EAT AN tr tt RG OT ONE EE AM 67 
Louiayille Now Albany & Chicago... ........ccccccccccccccccccccccccces 64 
ns Ci oe  ... . n nscedbecsencsdobscctiscoedashe 70 
i i. J a eee eeneeusnonne 22 
pen) Dea CAPERS... .cccoccccccéccccece so itlad Liable etl lida teal ce 127 
Mewphis & Charleston. See East Tenn. Va. & Ga...............-.-. 53 
I ee suabnéiebesiamenle 75 
Milwaukee Late Shore & Westerm...............cccccccccccccccccccccs 73 
Missouri Kansas & Texas. See Missouri Pacific ...................... 76 
tee tt ROE RAE GAME LLL R OL TAO DE 76 
Mobile & Ohio............... RLS LE EERE EAT DT EAI ie 79 
Nashville Chattanooga & St. Louis. See Louisville & Nashville...... 67 
iS \ ) “a E eeeR ees 81 
LEG Re ALE IE II OE: IES TOOL MEATS 85 
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i RETR RA LTR A TL I iy coe SAA HS &9 
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Oregon Short Line. See Union Paeific...................2.---.-e0.-eee 117 
EAN AEC AE A SEE TC TE ETI EE LOT 44 
Philadelphia & Erie. See Penn RR................-cccccnccceesees --- 94 
NE A ETRE LOE AEA Ss FR re 97 
Richmond & Danville. See Richmond & West Point Terminal...... 99 
Richmond & West Point Terminal. ...............---.cccscccccce. cece 99 
re Serr (0 Gi... a cncnccceesceacesoesoconsesosentes 101 
Shenandoah Valley. See Norfolk & Western ..................-...e0- 85 
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St. Louis Arkansas & Texas.......... Rdeons seeuceneoecsosceccesococeces 103 
ie Re lA PR aA AMA he: 105 
St. Paul Minneapolis & Manitoba ....... ERA AAAS RTE EM ER AMEE Shee) 107 
Sheftield & Birmingham Coal Iron & Railway Company.............. 109 
a Ne Renan Me epee Are iat RIN 111 
Toled» Ann Arbor & North Mich .........ccc-.-ecececcccccccccccceccece 113 
Toledo St. Louis & Katsas City..............--.-cceceecccnccccccecceees 115 
Texas & Pacitic. See Missouri Pacific...............-.---.ceececeeeeee 76 
I 117 
Vicksburg & Meridian. See Cinn. New Orleans & Texas Pacific. ..... 41 
Western New York & PS hccccamecsapaendéeemeeednacensss 121 
Wisconsin Central eeeeeranneeaen ee Se Peetea eee passa aseaeneane chnctiuaididtendei ae 





COLLATERAL TRUST MORTGAGES. 


Collateral trust bonds, which only a few years ago were 
scarcely known among American railroad securities, have 
latterly become quite numerous. The Rock Island, North- 
west, Illinois Central, Atchison, Louisville & Nashville, 
Central of Georgia, Richmond & West Point Terminal, 
and other companies, have bond issues of that character. 
It is to be noted, however, that many of these are col- 
lateral trust bonds—that is, bonds secured by a pledge 
of collateral instead of by a mortgage on road—only in 
form. When the collateral trust first made its appear- 
ance, it was noted that the railroads had found a new 
way of borrowing money, and sometimes of relieving 
themselves from pecuniary embarrassment. 

However, the more recent issues of these bonds belong, 
most of ihem, to an entirely different class from those first 
issued, and fulfil different functions. The common prac- 
tice now is to issue these bonds to cover new branches 
and extensions. A prominent company like the Rock 
Island, the Northwest or the Illincis Central, wishing 
to build considerable new mileage, for which money must 
be obtained, will mortgage the new road at a certain 
figure per mile ; but instead of selling the bonds in the 
market will issue them to itself, and sell its own bonds 
instead, secured by a deposit of the original bonds. In 
this way the parent company, by availing of its superior 
credit, is able to borrow money more cheaply than it 
could by seliing the branch live securities direct. In 
effect, however, the operation is the same as if the com- 
pany issued its own bonds secured by a first mortgage on 
the new branches or extensions. In such cases, therefore, 
the amount and name of the securities deposited is a mat 
ter of less significance. It is important only to know the 
length and location of the new mileage covered by the 
bonds deposited, just as in the case of an ordinary mort 
gaye. Of course, where a company is a regular dividend 
payer, and its character and credit high, that alone will 
count for a good deal ; but the careful investor will never 
neglect to look at the ultimate value of the security itself. 

Of distinctive collateral bonds, that is where a company 
after holding or collecting a variety and mass of securities, 
determines to borrow money on them, and where, there. 
fore, the security deposited forms the essential part of 
the arrangement—of this class of collateral trusts only a 
few have been issued lately, and there are not a great 
many outstanding. The Central Railroad & Banking 
Company of Georgia and the Richmond & West Point 
Terminal Company are the more prominent companies 
that have made new issues of this kind, while the Erie 
and the Louisville & Nashville each have old issues of 
that nature. The Atchison has both a new and an old 
issue of considerable amount 
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As there are frequent inquiries with regard to the na- | 
ture of the trust and the character of the collateral in all 
those cases, we propose to give below a list of the securi- 
ties deposited for each of them, and the rights and protec- 
tion accorded to the holders by the terms of the contract, 
with such other characteristics as may have a bearing on 
the value of the bonds. 


CENTRAL RAILROAD AND BANKING CO. OF GEORGIA. 


The collateral trust 5 per cents of this company attract at- 
tention because of the high character and standing of the 
borrower, its successful career, and also the fact that the 
bonds are a comparatively new issue, bearing, date May, 1887. 
The bonds sell for about 101 in our market, and they have no 
connection with the ‘‘ Georgia Company ” fives listed on the 
Exchange a few weeks ago, and which are secured by the 
deposit of the stock of the Central Railroad & Banking 


mpany. 

The trust deed securing the collateral trusts of the Central 
ee. seems to have been carefully drawn up, and defines 
clearly the rights and interests of the parties to the contract. 
The bonds bear 5 per cent interest, payable semi-annually 
May 1 and November 1, and mature May 1, 1937. Itis ex- 
pressly declared that both the principal and interest shall be 
payable in United States gold coin. The Central Trust Com- 
pany of New York is trustee under the mortgage, and the 
total amount of bonds authorized is $5,000,000. tt is provided 
that there shall be no deduction either in the payment of in- 
terest or principal of the debt for any taxes imposed by the 
State of Georgia or the United States Government. The 
bonds may be called at any time before maturity at 110 and 
accrued interest, in which case they shall be drawn by lot 
and notice given by advertisement. 

The securities covered by the deed have an aggregate par 
value of $5,814,400, and for the purpose of the mortgage an 
assumed value of $8,574,200, a certain arbitrar selan Welne 
taken for each item of stock or bonds. As will seen from 
the following list of these securities, the stock of the Ocean 
Steamship constitutes the item of most importance : 






































Securities. Par Value, | Valuation in the 
: Mortgage. 

Ocean Steamship Co. Stock.......... $1,995,000) $250! $4,987,000 
Western Railway of Ala. Stock...... 1,500,000 75 1,125,000 
Montgomery & Eufaula Stock. .. .. 14,000 120 736,800 
Atlanta & West Point Railway Stock 145,400 100 145,400 
Eufaula & Clayton Railway Stock... 100,000 120 120,000 
Port Royal & W. N. C. 1st M. Bonds.| 1,460,000} 100) = 1,460,000 

| $5,814,400]....... $8,574,200 








The bondholders’ interests in these securities are carefully 
hedged about by various safeguards. The voting power on 
the stocks deposited is, of course, lodged in the company so 
long as it does not default on the bonds, and the company also 
receives all the income from the securities; but in case of de- 
fault the income goes to the bondholders. It is moreover pro- 
vided that no lien or charge superior to the liens now exist- 
ing thereon shall be placed upon the property and franchises 
of any of the corporations whose securities are pledged ; ‘‘ nor 
‘‘ any lien or incumbrance other than now exists unless in the 
‘‘ opinion of the trustee the same shall not impair the value 
a of the bonds hereby secured, and such trustee shall assent 
‘** thereto in writing.” 

The company may at any time withdraw from the opera- 
tion of the indenture the whole or a part of any class of the 
bonds and stocks pledged, but only upon certain express con- 
ditions. In the first place, it must pay for the securities with- 
drawn either in actual cash or in the bonds issued under the 
mortgage, and the latter only at their par value with accrued 
interest. In the second place, the payment is to be computed 
not upon the par or nominal value of the securities, but upon 
their assumed value as given inthe mortgage. Thus the $1,995, 
000 Ocean Steamship stock could only be taken up by paying 
for it $250 a share, or $4.987,000 in the aggregate. Finally, in 
withdrawing a part of any class, only such part can be with- 
drawn as will leave the trustee in possession of a majority of 
the issue, where a majority is held now. The object and 
force of this latter provision are obvious—the idea is to avoid 
losing control in any case, and thus endangering or diminish- 
ing the value of that portion left in possession of the trustee, 


RICHMOND & WEST POINT TERMINAL, 


The collateral trust bonds of the Richmond & West Point 
Terminal Railway & Warehouse Company are perhaps as 
conspicuous as any that sellin our market. They are a re- 
cent issue, and the speculative activity in the stocks of the 
company and the relations existing between it and its con- 
trolled and auxiliary lines invests all of its securities with 
considerable interest. Besides, as compared with other col 
lateral trust bonds their market price is low, being now about 
86, and this makes an examination of their status and charac- 
ter all the more important. 

The bonds bear 6 per cent interest, which, together with the 
principal, is payable in United States gold coin of the present 
standard of weight and fineness, and free from all taxes; 
they have not a long time to run, maturing February 1, 1897. 
The company has the right to redeem them at any time at 
105 and accrued interest, but must give one month’s notice b 
advertisement, The total of bonds authorized is $8,500,000 





but $863,000 have been canceled, so that the amount now out- 
standing is only $7,637,000. The bonds are secured by the 
pledge of a large amount of stocks and bonds, including a 
majority of the first preferred stock of the East Tennessee, for 

































































the epee of which they were in part issued. The full list 
of the securities conveyed as they stood at the time of the 
making of the trust deed is as follows: 
Valuation for Purposes 
uri | P . 
Securities. ar Vaine of this Agreement. 
Virginia Midland, Inc. Bonds... $1,603,000)| $75 $1,202,250 
= _— £m 3,100,000} 50 1,550,000 
West. Nor. Carolina, 1st Consol. 1,325,000; 75 993,750 
“<4 6 24 Mortg.. 4,110,000} 20 822,000 
Georgia Pacific, 2d Mortg. Inc.. 1,778,000;; 25 444,500 
Columbia & Greenv., Com. Stock 1,000,00¢ 25 250,000 
” - Pref. Stock 1,000, 35 350 
Richmond & Danville Stock... .. 2,499,000 | 100 2,499,000 
E. Tenn. Va. & Ga., lst Pref. Stk. 6,000, 000; 80 4,800,000 
| 
a $21,416,000, $12,561,850 























| 


Since then there have been a number of changes in this list. 
For instance, the right had been reserved to exchange the 
Virginia Midland incomes for the general mortgage bonds of 
the same road, according to a plan then in contemplation, and 
this right has been exercised, so that the $1,603,000 of incomes 
has been replaced by $1,763,000 of general mortgage 5s (the 
exchange was at the rate of 110.) The $2,499,000 of Richmond 
& Danville stock was originally represented by $9,996,000 of 
Richmond Terminal common stock; the Danville stock to be 
acquired as the Terminal] stock was exchanged for it, on the 
basis of four shares to one. In August, however, when all 
but 7,390 shares of Richmond & Danville stock had been ex- 
changed, the privilege of exchange was withdrawn, and with 
the — of the 29,564 shares of Terminal stock which 
would otherwise have been used for that purpose, the com- 
pany redeemed $863,000 of the collateral trusts, reducing the 
amount, as already stated, from $8,500,000 to $7,637,000. The 
actual amount of Richmond & Danville stock now pledged for 
the trust bonds would therefore seem to be $1,760,000. The 
company also has the right at any time to substitute Richmond 
& Danville consol gold 5 ow cents for the $1,325,000 of Western 
North Carolina 1st consols, according to an arrangement for 
the exchange of one for the other. The stocks held—Virginia 
Midland, Richmond & Danville, Columbia & Greenville and 
East Tennessee—constitute a controlling interest in each case, 
except in that of the Richmond & Danville, and there it is 
provided that if the $2,500,000 (or 2 part of it) of stock of 
that road pledged for the security of Richmond & West Point 
preferred stock reverts to the company, the latter will deposit 
enough additional shares to make a majority of all. 

The interests of bondholders in all these securities seem to 
be well protected. So far as within its power lies, the com- 
pany agrees to secure the appointment at the annual elections 
of one director to its own board and one to each of the boards 
of the companies whose stocks or bonds are hypothecated, 
such director to be selected or designated within ten days of the 
elections by the holders of a majority of the collateral bonds 
outstanding at a meeting called for that purpose by the trustee, 
the Central Trust Company. It is provided that while the 
voting power on the securities pledged shall be lodged in the 
Richmond Terminal Company, no mortgage or other lien is to 
be created upon any of the railroads or properties included in 
the list of securities which will, in the opinion of the trustee, 
impair their value or endanger the security of the collateral 
trust bonds. Nor shall the trustee be liable to pay any calls 
or assessments which may become due upon any of the stocks 
or bonds conveyed, the company agreeing to assume such 
liability itself. The company has the right to withdraw the 
whole or any part of any of the bonds deposited, and also the 
whole of any of the stocks deposited, but only on condition 
that it pays for them either in money or collateral trust bonds, 
and at the rate fixed in the agreement (as given in the table 
above.) Moreover, if it sells the securities and realiz& an 
excess above the valuation paid, that excess must also be paid 
over to the trustee. The company, may, however, with the 
assent of the trustee and the consent of three-fourths of the 
holders of the bonds, substitute other securities for those on 
deposit, but they must be of equal market value, and this 
market value not less than that fixed in the agreement for the 
stock or bonds withdrawn. 

LOUISVILLE & NASHVILLE, 


The collateral trust bonds of this company are well known 
and a prominent security in the market. They sell above par, 
the present price being about 107, and they have some advan- 
tages not a nag by ordinary collateral bonds. Thus, in ad- 
dition to being secured by a first lien on a large mass and 
variety of stocks and bonds, they are a third mortgage on the 
railroad and franchises of the Louisville & Nashville. More- 
over, there are some later issues of bonds to which the col- 
lateral trusts are superior. For instance, the adjustment 10- 
40s and the new branch line mortgage have both been issued 
subsequent to the collateral bonds, and the 10-40s in fact have 
a second lien on the same securities. Moreover, these securi- 
ties, many of them, represent properties and railroads essen- 
tial to the gee | and preservation of the Louisville & 
Nashville system, while the company’s earnings have in all 
the years shown a surplus above charges of every description. 

The collateral trusts are a gold bond bearing 6 per cent 
interest, payable quarterly ; they bear date March 1, 1882, and 
mature h 1, 1922. The mortgage is for $10,000,000, but 
through the operation of the sinking fund $816,000 bonds 
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have been thus far redeemed, so that the present amount out- 
standing is $9,684,000. John A. Stewart and Edward H. Green 
are the trustees under the mortgage and the United States 
Trust Company the custodian of the securities. The sink- 
ing fund provides for an annual contribution by the company 
on the 1st of February of each year of au amount equal to 
one per cent of the principal of all the bonds ever issued. 
The trustees shall apply such sinking fund to the redemption 
of the bonds at 10 per cent premium, the bonds to be drawn 
by lot, but the company may at its option purchase the bonds 
and make the payments to the sinking fund in that way. _ 

The company, too, may at any time call in the whole series 
of bonds at 110, but in that case three months’ notive must be 
given by advertisement. The company also agrees, ‘‘ when- 
ever it may be thereunto lawfully authorized,” to exchange 
the collateral bonds on demand of the holder into common 
stock at par. ; 

As already said, the bonds are a mortgage upon the rail- 
road, besides being a lien upon the securities specially pledged 
for that purpose, and the statement of the mileage covered by 
the mortgage gives 1,079 miles. 

The list of securities pledged is as follows : 

BONDS (ALL 6 PER CENT). 





1,500 L. & N. Lebanon-Knoxv. Br’ch Bds., $1,000 each.. $1,500,000 00 
1,248 L. & N. Pensacola & Selma Div.Bds., $1,000 each.. *1.248,000 00 
1,000 Pensacola & Atlantic RR. Co. Bds., +1,000 each 1,000,000 00 
2,677 L. & N. Mobile & Montg’y Div. Bds.,$1,000 each... 2,677,000 00 
3,208 L. & N. Lou. Cin. & Lex. R’y Co. Bds., $1,000 each. 3,208,000 00 

$9,633,000 00 


STOCKS. 
15,000 shs. Lou. Cin. & Lex. R’y Co. pf.stock, $100 each. 1,500, 
10,000 shs. Lou.Cin.& Lex.R’ y Co.com.stock,$100 each. 1,000,000 00 
29,397 shs. Mobile & Montg’y R’y Co. stock, $100 each 2 9 


135,400 shs. Nash.Chat.& St. Louis R’y Co.stock,$25 each. 3,385,000 00 
40,000 shs. N. O. Mobile & Tex. RR. Co., as reorganized, 
PI! tietigeus  snindudienebadabiontins 4,000,000 00 
2,500 shs. Owensboro & Nash. R’y Co., $100 each..... 250,000 00 
15,500 shs. Pensacola & Atlantic RR. Co., $100 each .. 1,550,000 00 
7,400 shs. Ponchartrain RR. Co., $100 each... ........ 740,000 00 
20,000 shs. 8. & N. Ala. RR. Co., pf. stock, $100 each... 2,000,000 00 
1,850 shs. 8. & N. Ala. RR. Co. com. stock, $100 each. . 185,000 00 
9,800 shs. South East & St. Louis R’y Co., $100 each. .. 980,000 00 





$18,529,700 00 
Total Bonds and Stocks deposited to secure Louisville 
& Nash. RR. Co. $10,000,000 Trust Mortgage...... $28,162,700 00 


*350,000 of these pledged for the security of the Georgia Railroad 
lease. 
The bonds alone thus cover a par value of $9,633,000, and 
the stocks a par value of $18,529,700. Though some of the lat- 
ter must be regarded as possessing only a nominal value, 
others have real intrinsic worth, especially the $3,385,000 of 
Nashville Chattanooga & St. Louis stock and the $2,939,700 
of Mobile & Montgomery stock, while the whole of the 
stocks, almost without exception, cover lines that form im- 
portant parts of the Louisville & Nashville system. The 
trustees collect all the income from the securities pledged, 
and turn over to the company any excess that may remain 
after paying interest and meeting the sinking fund require- 
ments. It is expressly provided that the company is not to 
ermit any new or further liens “ prior to or superior to the 
iens or charges now existing thereon, or any impairment or 
diminution of the rights, interests and estates represented by 
said bonds, stocks or other securities ;’ but with the ——— 
of the trustees new securities having a corresponding or 
superior lien or interest to that held by the several stocks and 
bonds may be substituted. 


ATCHISON TOPEKA & SANTA FE, 


This company has a number of issues of so-called collateral 
trust bonds, of which only two, however, are for large 
amounts—both on the New York Stock Exchange list. The 
one issue is known as the 6 Per Cent Sinking Fund Secured 
Bonds and the other as the Collateral Trust Five Per Cent 
Gold Bonds. Both cover a large variety of securities, and the 
latest application to the Stock Exchange in each case was 
printed in the CHRONICLE of March 24. Of the sinking fund 
secured bonds, an additional $2,652,000 was listed, thus com- 
pleting the entire authorized amount of $15,000,000; $578,000 
of the bonds have been canceled, however, by the operation 
of the sinking fund, so the total outstanding is only $14,422,000, 
and this will be reduced from year to year. The bonds bear 
date December 1, 1881, mature December 1, 1911, are payable 
in lawful money of the United States, and may be called at 
105, no registered bonds to be redeemed, however, while any 
coupon bonds are outstanding. According to the terms of the 
trust itis provided that for every $1,000 of bonds issued the com- 
pany must deposit $1,100 of collateral, and the following is a 
full list of the securities now pledged with the Boston Safe 
Deposit & Trust Company, trustee, for the $14,422,000 of bonds 
outstanding. 


SECURITIES PLEDGED FOR THE SIX PER CENT SINKING FUND SECURED 
BONDS OF THE ATCHISON TOPEKA & SANTA FE RR. 





























Elk & Chautauqua Railroad, lst mortgage.......-.......... $142,000 
Harvey County Railroad, lst mortgage. .......-....---0+--. 195,000 
Kansas City & Emporia Railroad, lst mortgage ........... - 1,109,0 
Kansas City Emporia & Southern Railway, mortgage. .. 144,¢ 








Kansas City Emporia & Southern Railway, Howard exten- 
I os nthe iin lldeneinen eiaiieadiannamienignies 
Kansas City & Olathe Railroad, lst mortgage........ casi 
Kansas City Topeka & We;-tern Railroad, 2d mortgag 
Kansas Southern Railway, lst mortgage 
Leavenworth Northern & Southern Railway, 2d mortgage. 
Manhattan Alma & Burlingame Railway, lst mortgage. ... 
arion & McPherson Railway, 2d morigage ................ 
Marion & McPherson Extension Railroad, Ist mortgage.... 
The Southern Kansas Railway, Girard Extenston, 1st mort. 
The Southern Kansas Railway, Harper and Western exten- 
























































sion, lst mori gage............ eect alin ets 923,000 
The Southern Kansas Railway, Kansas City and Emporia Di- 
a i ie 301,000 
Wichita & Southwestern Railway, 2d mortgage............. 265,000 
(The above bonds are all on roads in the State of Kansas). 
New Mexico & Arizona Railway, lst mortgage.............. 2,313,000 
New Mexico & Southern Pacific Railroad, 2d mortgage..... 3,692,00 
New Mexican Railroad, lst mortgage................ ...-... 1,070,000 
Silver City Deming, & Pacific Railroad, 1st mortgage....... 708,000 
Pueblo & Arkansas Valley Railroad (Colorado) 2d mort..... 1,690,00 
$15,888,000 
Total amount issued of the Atchison Topeka & Santa Fe 
Railroad Company’s 6s............... SP Sas ES ae $15,000,000 
Less canceled in accordance with the provisions of the 
sinking fund...........  cunenedsiatdnbiantssesscebeimant 578,000 
Total amount now nnaing in oesnantnedtinineas veil $14,422,000 
The trust requires additional collaterals equal to 10 per 
cent of the amount outstanding........................ 1,442,200 
Total amount of collaterals required..................... $15,864,200 


According to this statement, the company has on deposit 
with the trust company securities slightly in excess of the 
amount required under the mortggge deed. As the bonds are 
retired, the total of securities pledged will be proportionately 
diminished, the mortgage giving the company the right to 
withdraw a corresponding amount of collateral as bonds are 
canceled by the sinking fund or otherwise. 

With reference to the collateral trust five per cents, the 
total amount authorized is the same as in the other case, 
namely, $15,000,000, but only $10,530,000 have been issued so 
far. The bonds are dated February 1, 1887, and fall due 
February 1, 1937. The interest is payable semi-annually on 
the 1st of February and the ist of August. Both principal 
and interest are payable ‘‘in gold coin of the United States 
‘‘of America of the present standard of weight and fineness, 
‘‘or its equivalent.” It was originally provided that the com- 
pany should have the right at any time to withdraw from the 
trust any of the bonds deposited, substituting a like amount 
of other bonds, but this was afterwards deemed objectionable 
and liable to detract from the value and stability of the trust, 
so in an amendatory agreement the provision was rescinded, 
and now the deposits of bonds are permanent and not subject 
to change. There is no sinking fund, or privilege to call the 
bonds before maturity. The mortgage is to the Boston Safe 
Deposit & Trust Company, and the Atchison must deposit 
collateral to the face value of the bonds issued. The follow- 
ing is a list of the securities pledged for the $10,530,000 bonds 
issued up to the present date: 


SECURITIES PLEDGED FOR ATCHISON TOPEKA & SANTA FE COLLATERAL 
TRUST FIVE PER CENT GOLD BONDS. 


The Six per Cent First Mortgage Bonds of the California 
Central Railway Company, of which there are now com- 
ar gy and in operation 183°55 miles, limited to $25,000 a 
mi 

The Six per Cent First Mortgage Bonds of the St. Joseph 
St. Louis & Santa Fe Railway Company, 95 miles, 3,700 
feet, limited to $20,000 per mile... ... 2.2... ccccccccccccce. 
(This road is constructed and in operation from the east 

Side of the Missouri River, opposite Atchison, Kan., to St. 

Joseph, Mo., and thence to Lexington Junction, Mo., where 

it connects with the Chicago Santa Fe & California road.) 

The Six per Cent Mortgage Bonds of the Chicago Santa Fe 
& California Railway Company, Pekin Division, 52°40L 
miles completed and in operation, limited to $14,000 per 
mule 


$4,508,000 


1,587,000 


733,000 


(This is practically a first mortgage on this property. 
There is an existing mortgage of the Chicago & St. Louis 
Railroad Company for $1,500,000,which covers the present 
line of the Chicago Santa Fe & California Railway Company 
between Chicago and Ancona and from Ancona to Pekin, at 
the rate of $11,000 per mile of completed road; but this 
mortgage has been taken care of by securities for a like 
amount having been placed in the hands of the trustees to 
cover the same.) 

The Six per Cent First Mortgage Bonds of the Leaven- 
worth Sorthern & Southern Railway Company, runnin 
from Wilder, on the Kansas City Topeka & Western Rail- 
road, through Leavenworth to a connection with the 
Atchisou Topeka & Santa Fe Railroad at Cummings 
Junction, all in the State of Kansas, 46°162 miles com- 

leted and in operation, limited to $14,000 a mile......... 
e Six per Cent First ne Bonds of the Denver & 

Santa Fe Railway Company, m Pueblo to Denver in 

Colorado, including the Circle Railroad in Denver, 124-27 
miles completed and in operation, limited to $25,000 per 
mil 


646,000 





3,106,000 





$10,530,000 


As additional trust bonds shall be issued, up to the limit of 
in- 


$15,000,000, the total of securities pledged will also be 
creased, 

















STOCK AND BOND TABLES. 





NOTES. 


These tables are expressly intended to be used in connection with the information concerning investment matters published from we* +. 
week in the CHkONICLE—to which an index is furnished in the remarks on each page. Annual reports are in black-faved figures. 
The following will give explauations of each of the columns of the tables below: 
ption.— Railroads le are sometimes given under the lessee’s pame. Abbreviations used are: M. for “mortgage;” s.f. for “sinking fund ” 
lL. gr. for “land grant;” r. for “registered;” c. for **coupon;” ¢.* for “ coupun but may be registered;” c. & r. for “coupon and registered;’”’ r. 
for “branch,” guar. for ‘“guaranteed;” en4. for ‘“‘endorsed.” 
Date of Bonds.—The date of issue is referred to in this column. 
Miles of Road.—Opposite stocks, this means the miles of road operated ; opposite bonds, the miles covered by the mortgage. 
Swe or Par Valwe.—These figures are dollars, showing the devomivations or par value. The figures ‘100, &¢.,” signify $100 and larger. 
Rate Per Cent. - The interest per annum is given for bonds, but the per cent of iast dividend for stocks; g means gold; x, extra; s. stock or scrip. 
When Payable.—J. & J. stands for Jan. & July; F. & A., Feb. & Aug.; M. & 8., March & Sept.; A. & O., April & Oct.; M. & N., May & Nouv.; J. & D., 
June & Dec.; Q.—J., quarterly from cone a quarterly from Feb.; Q.—M., quarterly from March. 
Bonds, principal when vue ; Stocks, last diwidend.—The date io this column shuws the period when the principal falls due of bonds, but the time 
when the last dividend was paid on stocks. 





UNITED STATES BONDS. 









































: INTEREST. 
Author- | Size or Amount 7 -| Principal—When 
DESCRIPTION. izing Act.) P@_ | outstanding. Rate, | When| Where pagable and by due. 
value. March 1, ‘88. * |pay’bile whom. 
4s of 1907, coup. and reg., incl. refund. certfs..1870 &’71, $50&c.'$732,451,900) 4, coin. | Q.—J. |U. 8. Treasury & Sub Treas.) July 1, 1907 
4198 of 1+91, coupon and registered ............ 1870 &’71, 50&e.| 230,544,600 41, coin.) Q.—M. do do Sept. 1, 189) 
3 per cents, Navy Pension fund................ July 1868! 50&e.| 14,000,000) 3, coin. |\J. & J do oe. . | | geuaseatacese 
i  ccnctunecdns eeennnetewconsecenee J’y — 64,623,512. 6 J. & J U. 8. Treasury. 1895-6-7-8-9 














All the Government bonds except the currency sixes are redeemable} in “lawful money,” and mature as follows: $3,002,000 in 1895, 
in coin, the sort of coin not being specified. The fours and four and a! $8,000,000 in 1896, $9,712,000 in 1897, $29,904,952 in 1898 ana 
halfs are issued in bonds of $50, $100, $5v0 and $1,000, both coupon | $11,004,560 in 1899. The interest on registered bonds is mailed by 
and regis:ered issues, and the registered bonds also m pieces ot $5,000, ; check directly to the holders or to any address requested by the regis- 
$10,000, $79,000 and $50,000. The United States currency sixes are all | tered holders. 
registered, issued in pieces of $1,000, $5,000 and $10,000, are payable 


STATE SECURITIES. 


Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 













































































Date of | Sizeor; Amount INTEREST. Pulnaigel—waee 
DESCRIPTION. Bonds. wt Outstanding) Rate When ; Where cy and by ue. 
alue. * |Payable| hom. 
Alabama—Substitution bonds (A) ($7,000,000). 1876 |$100&c.| $6,747,900 4 J. & J.| N. Y., Am. Exch. Nat.Bk. July 1, 1906 
Substitut’n b’ds for RR. (B) ($596,000)........ 1876 100 &e. 539,006 5 Be et ae do do July 1, 1906 
do for Ala. & Chatt. (C) ($1,000,000) 1876 100 &e. 953,000 4 J. & J. d oO July 1, 1906 
Funding “obligat’ns” (tzx-rec’ble 10-20 yrs.). 1880 oa 954,000 6 J.& J. Montgomery. Jan. 1, 1900 } 
Arkansas—Funding bonds of 1869 and 1870.. |1869 to’70| 1,000! 1.255.000 ee 2: Benen 1899 
Panding Bonds 1870 (Holford)................. 1870 1,000} 1,268,000 6 an t > ramsemiaio 1900 
Levee bonds (or warrants).................--.- 1871 100 &¢.| 1,986,773 7 5) eee 1900 
Vld debt, including interest to 1834........... 1838 to’39) 1,000; 2,575,063 6 ee la ace 1860 
To Memphis & Little Rock Railroad........... 1869 1,000 7 we einen 1899 
To Little Rock & Fort Smith Railroad........ 1870 1,000 7 i 1900 
To Little Rock, Pine Bluffs & N. Orleans RR.. 1870 1,000 7 | enna 1900 
To Miss., Ouachita & Red River Railroad ....| 1870 1,000 ee <= econ 1900 
To Arkansas Central Railroad................. 1870 1,000 7 A aaa April, 1900 
Jalifornia—Funded debt bonds of 1873........ 1873 | 500 &e. 6 g.|J. & J.| Sacramento, Treasury. 1893-94 
Oonnecticut—Bonds, 10-20 year ....... t Coup. 1877 1,000 5 M. & N. Hartford, Treasury. May 1, 1888-1897 
Bonds (sink. fd.) not taxsble......... ) or reg. 1883 1,000 31g J. & J. do do Jan., 1903 
Bonds, reg. = arene eninins 1884 1,000 34g (J. & J. do do Jan. 1, 1903 
Bonds, coup. orreg............- eee ewacecosedas 1884 1,000; 1, 3 A. & O. do do Oct. 1, 1910 
Bonds registered (redeem at will)............ r 1887 1,000 31g |M.& N. do do May 1, 1597 
ware.—Refund’g bds., ser. “A,” “B”’ &“C”| 1881 1,000 4 |J. & J.| Phila., Phila. Nat. Bank. 1891, L901 
Bonds, redeemable after June 1, 1895........ 1885 ese 4 J. & D. ) ry) June 1, 1905 
Boheol bonds ........ccccccc...20.e- emisienniamins ons scion 156,750 6 key, Wad eee Jan. 1, 1901 
Cist.of Oolumbia— Perw’t uup’t, gold, coup. ... 1872 500 &e 3,166,900 6 g. |J. & J.|Wash. or N. Y., U. 8. Treas. July i, 1891 
Permanent improvement bonds, coupon...... 1873 100 &e 6:6,2 7 J. & J. do do July 1, 1891 
Bds for fund’g (Act June 10,’79) coup. or reg. 1879 100 &e 943,400 5 J. & J. do do July 1, 1899 
Fund. b’ds (U.8.guar.,Acts June,’74& Feb.,’75) 1874 50 &¢.| 14,033,600 3°65 |F. & A. do do Aug. 1, 1924 
Market stock, registered and coupon..... .... 872. 50 &e. 145,050 7 J. & J. do do July 26, 1892 
Water stock bonds, coupon..................... 1871 to’73|} 1,000 375, 7 a oe 2 do do Oct. 1, 1901 & '03 
Wash. fund’g, gld,($618,100 are M.&N.,1902). 872 00 &¢ 1,600,800 6g. \|J. & J. do do 2 & 1902 
florida—State bonds........ .....2-......222-.- € 1871 100 280,100 7 Jan. |N.Y.,Park Bk.& Tallahassee; Janu. 1, 1901 
Gold bonds ......-. ----.-----------------.----- c 1873 100 &e 77,300 6g. (J. & J. do do Jan. 1, 1903 
Georgia—Quar. g. bds ,act of Sept. 15, 1870.ckr} 1870 1,000; 2,098,000 72. | Q.—J. |N. Y., Fourth National Bk.| Oct. 1, 1890 ' 
Bonds, act of Jan. 18, ’"72.... ............. ckr| 1872 | 500 &e. 07,500 7 eg ee 2 do do May 1, 1892 
Bonds to fund coupons gonendorsed bonds.ca&r 1876 1,000 42,000 7 J. & J. do do July 1, 1896 
Bonds exchanged for endorsed RR. bonds.ca&r 1877 1,000 2.141,000 6 J. & J. do do Jan. 1, 1889 
Funding bonds, Act Dec. 23, '84....... -. car}; 1885 1,000} 3,392,000 414 (J. & J.| New York & Atlanta. July 1, 1915 
State University EE AR AS ..r)/ 1882 & ’83 Sadia! 54,000 7 Various} do oO 193:2-33-34-35. 
Indiana—Temporary loan........ ..-.....-..--- 1*85 eds 2,025,000 | 3 & 3lg pare N. Y., Winslow, L. & Co. | April 1, ’92 & ’95 
School fund bonds (non-negotiable). ....-.-....- 1867 to’73|__—.... 3,904,783 6 Various do do sosiiiin 
Kansas— Bonds, $574,500 held in State f'ds.....|1866 to ’75) 100 &e. 830,500" 7 J. & J.| N.Y., First Nat. Bank. 1888 to’99 
Kentucky—Bonds, gold. ...............--.----000- 1884 1,000 500,000 4 JI. & J New York City. 1905 
WE onSinencncccendevedondoesecesocen 1866 1,000 174,000 6 JI. &D Frankfort, Ky. 1896 
. 





Alabama.—The “A” bonds bear 5 per cent after 1896. Alabama 
& Chattanooga endorsed bonds were exchanged for $1,000,000 of 
the new bonds, Class C. In 1880 the new 6 per cent bonds were 
issued to retire old 8 per cent “State obligations.” Analysis of the 
debt and funding of 1876 was given in the CHRONICLE, V. 24, p. 28. 
For the $2,000, of State 8 per cent bonds issued to the Ala. & Chatt. 
RR. under act of Feb. 11,-1870, the State gave the lien on the lands 
granted to that railroad, 500,000 to 1,200,000 acres. The 10-40's of 1880, 
due in 1900, may be called at par after 1890. The assessed valuation of 
real estate and personalty was $152,920,115 in 1881-82, $15%,518,157 
in1883-84 and $172,528,933 in 1885-86; tax rate #6 per $1,000. 

Arkansas.—The State Supreme Court decided Levee bonds of 1869 
and 1870 invalid; nor are the Holfordor the Railroad Aid bonds recog- 
nized by the State. The State is in default for interest. In Jan., 1883, 
a decision was made by the U.S. Circuit Court, substantially holding 
the railroad companies responsible for the State bonds issued to them, 
but this was reversed and the case appealed to U.S. Supreme Court. 
The following are official assessments and tax rate per $1,000: 





Real Estate. Personal. Tax Rate: 
eee $81,649,415 $50,403,842 $7 
stitaaciaiiets Dettiiietthe te meinen 82,273,095 52,134,530 4 
186 (one county missing).. 85,531,485 53,775,852 5 
—(V. 44, p. 421.) 


California.—The State holds in trust for School and University funds 
$2.364,000 bonds of 1873, teaving only $334,000 in private hands. 
Assessed valuations and rate of tax per $1,000 have been: 


Y Real Estate. Personal. Tax Rate 
Di pegen seseswesecesoequll $654,990,072 $166,614,631 $45 
- RCS 8,311, 171,201,282 5°44 
Ecosse cosccceese cncesees 64,504,568 151,937,132 5°60 
TEE eonsnens ctenennsoneens 739,980,601 165,475,238 6°08 

Connecticut.—The debt of Connecticut was all created originally for 
war purposes. Assessed valuation and tax rate * iad $1,000 have been: 

Years. Real Est. & Personal. Tax Rate. 
EEcece soeeseecesce cooses $349,177,537 $2-00 
EET 349,725,773 "25 
The valuation of real estate is about 70 per cent of the true value. 


assessed 
-— 44, p. 803.) 
laware,—These rey | bonds issued July, 1881, take up out- 
gtanding debt. 160 


Series “‘A” are ,000, redeemable 1886; series “B,”’ 





$300,000, redeemable July. 1886 to 1891: series “C,”* $165,000, redeem 
able July, 1891 to 1901. In addition to above, $83.000 is due Delaware 
College. There is no State tax levied, nor assessments made. 

District of Columbia.—The interest and sinking fund on the 3-65 
bonds are provided for by Congress, and the amount is limited to 
$15,000,000. Real and personal estate, &c.. assessed as follows: 1885, 
real estate, $93,491,891; personal, $12,715,686; tax rate, $15; 1886, 
real estate, $95,054,301; personal, $12,532,997; tax rate, $15; in 1887, 
real estate, $112,300,00U; personal, $12,000,000; tax, $15 per $1,000. 

Florida.—The sinking funds Feb., ’83, held $228,200 of above bonds 
and tle school, &c., funds held $635,500 more, leaving outstanding 
$411,300. Coupons of all bonds are receivable fortaxes. Rea and per- 
sonal property assessed in 1833, $55,008,560, tax rate $4 per $1.000; in 

84, $60,042,655; tax rate $4. Assessment in 1856, $76,611,409 ; tax 
rate, $1. In 1887 tax rate $4°50 per $1,000. 

Georgia.—Tovtal debt Dec. 31, 1837, $8,734,500. After 1887 State 
pays off $100,000 annually. The constitutional amendment in 1877 
deciared volu several issues of bonds and railroad endorsements. The 
41g p. c. bonds, of 1885 were sold to take up other bonds maturing in 
1585 and 1886. Tax rate in 1887 $3°77 per $1,000. Assessed valua- 
tions have been: 


Years. Real Estate. Personalty. Railroads. 

cccce coce OL14, 452.761 $120,43 2,609 $22,188,901 
Re ia bale 179,946,059 119,200,739 23,000,294 
0 Sa 188,912,217 127,623,112 24,899,592 


Indiana.—There are also outstanding $340,000 5 per cent bonds 
due 1901, held by Purdue University; $60,000 State University bouds 
held by Treasurer, and about $18,000 miscellaneous issues of bonds, 
Valuation in 1885, £793,526,079, Valuation in 1886, $794,696,597. 
Total debt Oct. 31, 1886, was $6,006,602. ; 

Kansas,—Kansas has but a sinallStat3 debt, but the issue of municipal 
bonds was about $19,397,851 Jan. 1, 1887. Population in 1884, 1,135,- 
614; in 1837, 1,500,000. The valuations (4g of true value) have been: 


Per- Rate ot Tax Lotal 
Years. sonai Property. per $1,000. Debt. 
ED .«« ssegbeneseseunaseon - --e- $277,113,323 $4 10 $830,500 
| etiaaiiaeitiiai ia inet sotaginnanien ---- 310,596,636 410 830,500 


Kentucky.—Azainst the bonds as above the sinking fund held 
$711,150, Sept.,’87. Valuation in 1884, $377,838,542; in 1335. personal, 
$96,838,919; real estate, $293,989,044;, total valuation, $390,327,963, 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
DESCRIPTION. — ot Size or rer ene on —— = | Principal—When 
— nds. ar jou , When Where able and b 
For explanation see notes on fire* pase of tables. alue 5) Rate. Payable} yhen. - wae 
Louisiana—Relief of State Treasury and miscel. 1853 00 6 J. & J. | 
Bonds in aid of various railroads..............| ..- dan 000 6 Sa. 18720 1908 
Bonds to Boeuf & Crocodile Navigation Co... 1870 1,000 x J. & J. Amounte not Jan. 1, 1890 
do to Mississippi & Mexican Guif Canal.. 1869 1,000 7°30 |M. & 8. fundable, 18 
do school, held by St. Treasurer.......... 1857 | 1,000 6 | Various r report of | 1897 
do toN. Orleans, Mobile & Chatt. RR. .... 1870 1,000 8 J. & J. an. 1, 1887. July 1,1910 
do toN. Orleans, Mobile & Texas RR...... 1871 1,000 8 A. & O. April, 1911 
N. O. Mob. & Texas RR. bonds, end. by State| 1869 | 1,000 8 aint oa 
Consolidated funded bonds(stamped 4 per ct.) 1874 | 100 &e. 7(4))J. & J.\N.Y., , Lanier & Co Jan., 1914 
Bee * WOMER, CRTOEE. .cccccccccccccececcctes< 1880 as 2,4,3 |J. & J. Orleans. 1887 and 1914 
Mawne—Bounty loan bonds.... .............. car 1864 | 500 &c 6 J. & D.|Aug. & Boston, Suffolk B’k| June 1,1889 
Municipal war debt assumed.............. ckr} 1868 | 100 &e 6 A.&0O.| Augusta and Boston. Oct. 1, 1889 
Maryland—Baltimore & Ohio Railr’d, sterling.c} 1838 ovat 5g. |J. & J. London, Baring Bros. Jan. I, 1889 
Chesapeake & Ohio Canal, sterling .........-. c 1838 aul 5g. |J. & J. do do Jan. 1, 1889 
| aa c} 1838-47 aoe 5 Q.—J. |Balt., Farm. & Merch. Bk. 1890 
Eastern Shore Railroad ....... ges cescvececes<- ce} 1839 coe 5 A. & O. do do April 1, 1890 
Baltimore & Susquehanna Railroad.......... c 1837 eune 3 Quart’y do do 1890 
Baltimore & Susquehanna Railroad.......... c 1839 oone 6 Q.—J. do do Jan. 1, 1890 
Annapolis & Elkridge Railroad..............- e| 1839 pi 6 |A.&0. do do April 1, 1890 
Defense redemption loan.... ...........-..... c 1882 naan 3°65 |J. & J. do do Jan. 1, 1899 
Treasury relief loan, 10-15 years............. e| 1878 i 6 lJ. & J. do do Jan. 1, 1893 
Exchange loan of 1886.... . sasowecooseoescons € 1886 omen 3 J. & J- do do 1900 & 1901 
Massachuselts—Bounty Fund Loan......... C* &e 1864 | 500 && 5 g. |M. &N. Boston, Treasury. May 1, 1894 
0 SP Ge c cocccceesocees c*&r 864 |2100&c¢ 5 g. iM. &N. London, Baring Bros. May 1, 1894 
WP TO, CORNTINE, cnc ce ccccccedsscoscecs c*&r 1869 2200 5g. \|J. & J. do do July 1, 1889 
Troy & Greenfield Railroad loan, steriing.c*ér|1858 to’61|2200 &c 5g. |A. & O. do do Apl., 1888 to’ 
do do home ‘ -C* er 1861 to’63) 500 &e 5 g. | Various Boston, Treasury. April, 1891 to "94 
do do sterl’g..¢ &r 871 200 &e 5g. |J. & J. London, Baring Bros. uly, 1891 
do do sterl’g..c* cr 1875 £500 5¢g./J. & J. do do Jan. 1, 1895 
do do d’r b’ds c*&r/1873 to’74; 1,000 5g. \|J. & J. Boston, Treasury 1894 
do do do o*&r 1875 1,000 5g. \/J. & J. do do July 1, 1895 
do do do c*&r 1877 10,000 5g. |M. & 8. do do Sept. 1, 1897 
Southern Vermont Railroad Loan........ c* er 1860 | 5,0 5 g. j|A. & O. do do April 1, 1890 
Boston Hartford & Erie Railroad,| sterl’g..c*<r| 1868 to’69} 22 5g. |J. & J. London, Baring Bros. Ton 1. 1900 
Harbor Land Improvement (5-20s)....... c*&r/1874 &'76|} 1,000 5g. |J. & J. Bostoa, Treasury. Sept. 1, 1896 
Danvers Lunatic Hospital...............-. e*&r}1874 &’77| 1,000 5 g. | Various Boston, Treasury. J yl, 94-Sep 1,’97 
Lunatic Hospital, Worcester.......-- .... c*&r} 1875-’76 1,000 5 g. | Various Oo do M’y1’95-Sep 1,’96 
New State Prisons, sterling ..............- c*&r 1875 £500 5 g. |J. & J.|London, Baring Bros. & Co. ion 1, 1895 
Michigan—War Bounty Bonds................... 1865 1,000 7 M. & N.|N. Y., Am. Exchange Bank.| May 1, 1890 
Minnesota—Adjustment bonds, (10-30, red. ’92) 1881 1,000 41g J. & J.| N.Y. City, First Nat. Bk. 1911 
Missouri—University and Lunatic Asyl’m bds.¢ 1872 1,000 6 J. & J.\N. Y., Bank of Commerce. July 1, 1892 
Penitentiary indemnity .............--..--.--- C] sna sees 6 jJ. & J. do do April 1, 1895 
State Bank stock refunding. ..............-... c 187 1,000 6 J. & J. do do Aprii 1, 1894 
Bonds tu North Missouri Railroad........... c| 1854-58 1,000 6 J. & J. do do J’nestoNov.13,’88 
Bonds to Cairo & Fulton Railroad............ c|/1857 to’59| 1.000 6 iJ. & J. do do — 
Bends to Platte County Railroad............. c/1859 to ’60 ,000 6 J. & J. do do 188% to ‘90 
Bonds to Iron Mountain Railroad............ ¢/1854 to’59;} 1,000 6 J. & J. do do 1889 
Pacific Railroad of Missouri.................. ¢}1853 to’59; 1,000 6 J. & J. do do 1889 
it thin cicumeteneanehanens 1874 1,000 6 J. & J. do do July, 1894 & ’95 
do DBO FORTS. 000 cccceccccceseccces ¢|1886 &’87| 1,000 31, VJ. & J. do do 1906-7-8 
Hannibal & St. Joseph Railroad, renewal....c 1874 1,000 6 J. & J. do do 1894-5-6 
Nebraska—Bonds (act Feb. 14, 1877).......... . 1877 1,000 8 A. & O. N.Y., Kountze Bros. April 1, 1897 
New Hampshire—War loan, coupon bonds...... 1864 1,000 6 M. & 8. Concord or Boston. Sept. 1, 188 
Municipal war loan...... eo ccccccccccccccccocccee 1872 | 100 &c. 6 J. & J. 0 0 Jan., 92 to 1 
Loan of 1879 for refunding......... ae éecendus 1879 1,000 5 J. & J.|Bost.,Nat.Bk.Commonw’lth| July 1, 1889-92 
Prison loan, $14,000 payable yearly .......... 1879 1,000 5 : aS 0 do Jan., 1889 to ’9k 
New Jersey—War ioan bonds, tax free........... 1863 100 &e. 6 J. & J.| Jersey City and Trenton. | Jan., 1889 to’96 
oO Ge WE inte+- cedssccticoceceuns 1864 100 &e. 6 s. @& 2 o oO Jan.,’97 tol 
New York— 1875 100 &e. 6 g. |A. & O.|N. Y., Manhattan Co. Bank. Oct., 13893 
Canal debt, Under Art. 7,8ec. 3, of Con- 1873 100 &e. 6g. |\J. & J. do d July 1, 1891 
reg. stock. | stitution. ; 1874 /| 100 &e. 6 g. |A. & O. do oO Oct. 1, 1892 
Niagara Park Loan bds. (held in trust funds). 1885 1,000 2144 J. & J.| State Comptroller's Office. | $100,000 yearly 





























In 1886, personal, $95,654,572; real estate, $293,204,320; in 1887. 
personal, $132,929,408; real estate, $351,519,622. 

Louisiana.—The Constitutional amendment passed Dec., 1879, 
rovided for a new bond in place of consols of 1874, bearing 2 per cent 
or 5 years, 3 percent for 15 years and 4 percent afterwards. In 

June, 1882, a constitutional amendment passed the Legislature and 
was confirmed at the election in April, 1884, giving new bonds at 4 per 
cent after Jan. 1, 1425, and doing away with the provision of 3 per cent 
tor fifteen years. There is considerable overdue interest of the years 
1874 to 1880, inclusive. The constitution of 1879 limits the power of 
taxation to 6 mills on the valuation, of which only 3 mills may be ap- 
propriated for interest on the debt; in 1884 119 mills sufficed to pay 2 
per cent, but for 1885 a rate of 273 was made on a total taxable valuation 
of $212,725,566. A suit by the State of New Hampshire against 
Louisiana as assignee of her bonds, was decided in favor of Louisiana by 
the U. 8. Supreme Court. 

Maine.—The debt January 1, 1888, was $3,959,000. Market valu® 
of bonds in the sinking fund, $1,183,563. Du ing 1887, in accordance 
with a new law, all State of Maine bonds in the sinking fund were can. 
celled. Tax rate for 2880, $5°00 per $1,00) of valuation of 1870; 
1881-82, $4°50; 1883-84, $4°00; 1885-6, $3°75 on valuation of 1881, 
$ 235,601,000; in 1886-7 and 1+87-8, $2°75 on same valuation, 

Maryland.—Total funded debt Sept. 30, 1887, $10,960,535 ; sink- 
ing fund assets, $2,144,205. The State has pod assisted canals and 
railroads, and nulds $5,t 38,310 of stocks and bonds ranked as product- 

lve; the State also holds $23,268,781 in unproductive securities, which 
includes $25,574,713 on account of Chesapeake & Ohio Canal. The 
State exchanges the ** Defense Loan” at par for new certificates of in- 
debtedness, bearing interest at 3°65 per cent, redeemable in 15 years. 


Assessed valuation, &c., have been: 
Real & Personal. Tax per $1,000. 








ears. 
ESE IARC a, OE Seen esa 
i te IRE REPT NAR CE A 476,829,611 $1 Brig 
el RRC AR BE NAME AOR 485,839,772 1°879 


—(V. 43, p. 217.) 

Massachusetts,—The funded debt, Jan. 1, 1888, was $31,429,680" 
sinking funds, $18,964,412. The Hoosac tunnel and connections, which 
cost the State heavily, were sold in 1887 to Fitchburg RR. Cities in 
this State are allowed to incur permanent debt to the amount of 212 per 
cent of average eo of the three preceding years. 



























































Personal Total Sinking 

Years. ‘Btate Property. Debt. unds. 
Ee $1,258,452,712 $829,339,811 $31,423,680 $17,751,725 
| saa eLers 1,287,993,899 827,043,710 31,423,680 18,182,672 
ti tinnnassent - 1,340,493,673 839,409,214 31,429,680 18,964,412 
BOG <cikee cvcce 1,407,660,086 904,865,934 31,429,680 25,151,517 
Michigan.—The debt is oractically extinguished, as the sinking fund 


has sufficient assets to pay the bonds. Equalized valuation of real and 





personal property, 1882, $810,000,000, and in 1886 and 1887, eer 
. 


450,000; in ’83, tax rate, per $1,00VU, $1°82; in ’84, $1°1045; in 
$2°04; in °86, $1°27. 

Minnesota,—All the old State bonds formerly held by the permanent 
schov!] fund have been redeemed or exchanged for 449s. Minnesotare- 
fused for some years to recognize the “State Railroad Bonds” of 1858, 
to the amount of $2,275,000, but a proposed compromise with the 
holders was provided for in 1881, and was carried out by the issue of 
the 419 per cent bonds. Sinking fund assets Jan. 1, 188%, about. 
$1,675,000. Taxable valuations and State tax perc $1,400 meee been: 

ate 


Years. Real Estate. Personal. Tax Rate, 
BBG. cececocececscnssoncsese $307,859,774 $80,298,879 $1°30 
Dindtesndieveianecondnnden 310,781,118 80,300,000 1°80 
Seen 380,''00.000 83,000,000 1°30 
ET sbcies ceas cesusessesevenee 391,723,360 94,846,600 1:90 


Wissouri,—The tax rate is $t°00 per $1,000 Bonds maturing are 
fund ed in 5-20 year bonds. Totai State debt Jan. 1, 1383, was $13.632,- 
ov .ineluding school fund and University certincates of indebtedness, 
$3,658,000. Tne Hannibal & St. Joseph RR. paid the State $3,000,000 
tor its debt, but the State refused on Jan. 1, 1882, to pay the coupons on 
its own $3,000, 000 of bonds. Litigation between the State and com- 
pany ensued, resulting in ajudgment against the company for $476,049 
as due the State on May 11, 1883; an appeal to the U. 8. Supreme Court 
is yet pending. The following is a statement of the assessed property 
in this State on June 1, 1884, 1885 and 1886 (on which levy of 1887 
Was made) : 








1884. 1885. 1886. 
Real estate .......-c0- $495,29%4,007 $518,803,118 $519,771,078 
Personal property .... 186,425,373 181,133,128 182,070,408 
Railroad property, &c. 44,564,997 46,414,835 49,346,327 
, EEE $726,283,378 $746.331.081 $751,337.813 


Nebraska,.—The State schovl fund holds $326,267. Assessed value 
ation of real estate, personal, railroad, &c. (331g per cent of true value, 
and tax rate per $1,000, have been: 





Years. Valuation. Tax Rate. 
CN tin ihn deen dies eeteibene diet $126,.615,886 $7°691g 
Er ae ee Or 133,418,700 "724 
Riis ctlbcdhcinivediciiie wiihden weeminiembintanun adaneienda 143,932,570 762g 
EO SEPT GT A LETT Ee 160,506,266 8°12 


New Hampshire.—The debt of New Hampshire was created for war 
purposes. The Municipal loan of 1872 was issued to cities and to > 
the proceeds to be applied to their war debts. Total valuation in 188 
$227,.914,543; in 1884, $231,340,088; in 1486, $238,166,855; tax rate 
for State purposes nearly $2°00 on $1,000 of valuation. 

New Jersey.—The debt was created for war porposes. Valuation 
of real and personal property (taxable) was $573,256,203 in 1586. 





































































6 INVESTORS’ SUPPLEMENT, [Vou XLVI, 
Subscribers will confer a great favor by giving immediate notice of any error discoverei in these Tables. 
DESCRIPTION. Date of | Sizeor| Amount ETEREST. Prine|pal—Whea 
Bon par outstanding. Rate When Where ee and by ue. 
For explanation see notes on first page of tables. Value. * |Payable| hom. 
b’ds (coups.tax-rec’ble). 1879 | $50 &. 4 J. & J.\N. Y., Nat. Bk. of Republic. 909 
a hi eet alates aed nies 500 &c. 6 Various) Cps. since July ’68 unpaid. 1868 to ’98 
RR, fundable, old .. alas 1,000 6 Various) oe a es , State Treasury. 1884 to ’85 
(tax receivable cps.) 1879 1,000 6 A. & O.|N at. Bk of Republic.) April 1, 1919 
t and W.&T.) watt 1,000 6 base Ope. ‘since July ’68 unpaid. 8 to’ 
Aug. 24, 1868...... oa 1868 1,000 6 A. & O.)Coup. of Jan.’69&since unp .» 189 
S niedatibnaence os 1,000 6 A. & O |Cps. A & O'’69 & Ap’70 unp 1893 to "v9 
EL EOE Ie 1881 | 100 &c. 4 J. & J.|N. ¥., American Exch. B’k. puty 1, 1888 
due yearly after ’89). A eae 3 J. & J.\N. Y., Nat. Bk. of Republic.| July 1,39- "99 - 
tax fr. (red’bie ’92). 1877 100 &c. 5 F. & A.|Phila. » Farm. & Mech B’k.|’92to yFeb.-1, 1902 
15-25 years...... 1879 100 &e. 4 F. & A. do do Aug. 1, 1! 
gistered).......... 1882 50 &c. SQ &4/F. & A. do do Feb. 1. 1912 
ten series......... 1882 50 &c. SIZQK&4 IF. & A. do do Aug. 1, ’88 to ’92 
Ee secenee 1872 mes 6 eaiee Harrisburg, Treasury. eb. 1, 1922 
cenkheteenis eanscessséeue” 1563 1,000 6 J. & J.jProvidence, R.1.H.&T.Co.| July 1, 1893 
Or ae o* 1864 1,000 6 F. & A. do do Aug. 1, 1894 
House stock and ‘seed hg 1853 to 54) 1,000 6 J. & J.| Columbia, State Treasury. 1871 81 
i temaeunbamamand 1866 50 &e. 6 g. iJ. & J.| Columbia oat New York. |J’ly 1, 1887 to’97 
hédedsocee TE RE 1854 1,000 6zg.1J. & J. Columbia, Treasury. I’ly 1,1875 to’79 
| IE} 1868 1,000 6 g. j|A. & O. —— ond New York. uly 1, 1888 
paecbbanebonaseoenere necend 1868 1,000 6 g. |A. & O. do July 1, 1888 
eeuubaosneveeeecese enecces 1868 | 500 &c. 6g. \J. & J. 4 do July 1, 188 
nmauipenenne 1869 | 500 &c. 6g. \J. & J. do do * July 1, 1882 
tock (act DE chuccsoned 1878 ‘enuiie 6 J. & J. do do July, 1888 
ERE: 1874 500 &c. 6 J. & J.|N. Y., National Park Bank.; July 1, 1893 
i Se iundcoccsd 1874 1,000 } 4.200.000 |§ .& tones ee July 1, 1914 
i ocnngddenbaheened Various 1,000 ’ , - - & & SS | ae nse eye 1892, ’98, 1900 
not to be funded).. ase 1,000 6 J. & J.| Nashville, Treasurer. ariou 
(act of May 20, 1882) .... 1882 | 500 &e. 3,4,5,6)J. & J. Nashville. Jan. 1, 1912 
et oe 20, i ietined seeks 100 &e. 3 J. & J. do July 1, 1913 
& 6 Ag? cents. 1883 100 &o. 5&6 J. & J. do July 1, 1913 
Yexas—Funding State debt fact May 2 » 1871).. 1872 sone 6 Various State Treasury. 189 
Frontior def’se, gold, act Aug.5 "70(ved’ble! 91) 1871 1,000 7 g. |M. & 8.| New York, Bank of N. Y. 1911 
Revenue deficiency bonds, act Dec 1872 1,000 7e.\3. & J. do do 13892 
Bonds, act Mar., 1 ey paying float’ Sebi 1874 1,000 7a@.\J. & J. do do March 1, 1904 
Redemption of debt, act Aug. 6, °76.........2. 1876 1,000 6 g. |\J. & J.j;New York &StateTreasury.| July 1, 1906 
Bonds, act April 21, 1879. ........cccrccccccces 1879 | 100 &. 5 J. & D. do do y 1, 1909 
Bonds, tlt ind dc neuneckabendanbeodd 1885 nina 6 July. State Treasury. 890 
Virginia—Old bonds, 73 i cdidukennsuegesl + hee to ’66] 500 &e. 6 _aae- - -. wedes aniecces 1886 to 95 
Old bonds sterling 2 | 1851 100 &¢ 5 et.  _ea!s— 886 
Consol. (act — 7%) coup. tax receivable. ... 1871 100 &c. 6 ae i <eeessancdoc 1905 
do reg., conv. into coup... 1871 100 &¢ 6 ai. 8 eeenecnneie 905 
do (act 1872): “ Pealer,” cp. not rec’ble..| 1872 | 100 & 6 |J. & J. a oe: ae ~Sow 
do do “ Pealer,”’ reg. and certifs . 1572 en 6 Jj, & J. seecesescsos 8 8=—C si. panes 
Deferred eremeestee ri Va.) bet seueonweoure 1871 |Various 6 J. & 5 sebbassene ae Contenqent 
—— BSS Tete BS, "FO - ccocccccccccccess o&r 1879 pees eo Oat 8 aeecccesece 191 
do ge ain atiniittie nnn 1879 oan Soo? 2 ot ow... eusencenee 1919 
“ Biddleb’r” b’ds, acts Feb. li 82, &Nov.29,'84 1882 | 100 &c.| 3,688,4 3 J. & J. Richmond, Treasury. July 1, 1932 




















65,500,687 in 1885; apes £28, 114 in 1884; $548.495,069 in 1883. 
tate school tax, $2 50 per $1,0 
New York.—The financial ne of the State has been fortified by 
the paymen* of all debt except as above. Niagara loan bonds are held 
by State in its trust fuuds. The sinking funds October, 1837, amounted 
to $3,9:.2,129. The new Capitol building has cost the State thus far 
$17, 914, 875, paid for by taxation. Valuations and State tax rate per 
$1,000 in 188 / and for four years previous were: 


Real estate. Personal. State tax. 
ST sanese pesennponend 2,315,400,526 $322,468,712 $30 
i «= 2” 669, L 73, 311 345,418,361 2°57 49 
pesooeess 2'762.,348,000 332,333,239 2°96 
DE cctetiebegussones ce 2,899,899,062 324.783,.281 2°95 
Dt .-adneeeennsanad 3,025 '229,788 335,898,389 2°70 


North Carolina.—Interest was paid up to January 1882 on the 
bonds issued to No. Car. RR., as the State holds $3,000,U00 stock and re- 
ceives dividends thereon. The old North Carolina RR. construction 
bonds are exchangeable for the new 6s, due 1919 (see V. 35, p. 152). and 
many holders have alre ady 80 exchanged. The fun:ling law of March 4. 
1879, provided for funding old ante-war bonds at 40 per cent of the face 
value; “ New” railroad bonds recognized as valid at 25 per cent; fund- 
ing bonds of 1866 aad 1868 at 15 per cent. Nothing for overdue cou- 
pons. Coupons of the new bonds are receivable for taxes. The term 
tor funding ended; but has been continued till March, 1889. If 
all were funded the new 4 per cents would be $3,009, 511. Special 
tax bonds were ignored; also bondsto Chatham RR., 1868, $1,030,000, 
and to Williamston & Tarb. RR., $150,000, and for Penitentiary under 
acts of 1868. Thespecial tax bonds are in 3 cl: wses, Class 1, bearing 
the coupon of April 1869 and since; class 2 of Oct. ’69; class 2 of Apl ’7U. 
In Jue, ’s7, U.8. Circuit Court dec ided the suit of special- -tax bondhold- 
holders, and the case goes to the U. 8. Supreme Court, and in ’87 Messrs. 
on Bliss & Co. were negotiating a seetilement on the basis of a new 

4 per cent bond. 

valuation of real estate is about 60 per cent of true value. 
Valuations and rate per $1,000 have been: 








Personalty. Total val’ation. a, $l. ee 
1882.... $71,389,341 $180,377 ,525 
1883.... 77,057 ,346 201,222,723 +50 
1885.... 82,613,417 209,569,096 2°50 
—-~ 75,561,351 202,444,733 2°50 
venus .-eesseese' .  ‘sebssece 210,035,453 2°00 


—(V. 44, p. 744; V. 45, p. 53.) 
Ohio.—Ohio has a State debt of only about $3,341,000, but large local 
debts, amounting in 1887 to $53,528,387, against $25, 957.588 in 1875; 
increase g mainly in city debts. Valuations in Ohio have been 


as follows: 

eal cstate. Persona Real estate. Personalty. 
1866. $663,647,542 $442, B61, = 9 1885.$1,160,165,882 $509,913.9386 
1880. 1, 102,049,931 456,166 (034 1886. 1,173 106, 705 515,569,463 
1884. 1,145 ‘475, "210 528,298,871 1887. 1,185. 010, 625 520,172,094 
—State tax rate per $1,000for ’86-87, $2°90. (V. 43, p. 775.) 


Pennsylvania.— Total funded debt Jan. 1, 1868 (including that not 
bearing interest), was os 692,600; sinking fund assets $10,329,547. 
Revenue is raised principally from corporations. Taxes are levied on 
personal property, which was valved in 1887 at $401,000,000. The 
rate per $1,600 in 18386 and 1887 was $3. 

Mhode Island,— The debt was all created for war Fay gg Tn 
January, 1888, the net debt, less sinking fund, was The 
State valuation of yr property up to 18&8S was $328, 530. 559; tax rate, 
in 1887, $140 on & 

South Carolina.—T he funding law of Dec. 23,’73, provided for 
ecaling down the old debt 50 per cent. The consols were again ‘“* re- 
sajuated ”in 1879. The several acts were passed Dec. 3, 1873, Dec. 24, 
1878, Dec. 24, 1879, and February, 1*80. In July, 1887, there 




















were green consols not yet a $826,171, less amount inv we 
$631,373. Theold issues yet fundable on July 1, 1887, were $454,149 
Valuations and rate of tax per $1.000 have been: 

Years. Real estate. Personalty. Railroads. Tax rate. 
ys 2-83... $77,609,666 {$41.785,768 $13,767,406 $5°0u 
1883-84... 87,131,400 48,249,939 15,227,964 5” 0 
1884-85... 87,559,538 46.904.705 15,263,366 5°50 
885-86... 66,114,852 42,836,288 15,521,041 5°25 




















‘Tennessee.—A funding law was passed (actof May 20, ’82) ee ate 
the tax-receivable coupon clause, and giving new bonds at 60 per 
of the principal and interest of old, the new bearing 3 per cent in 1882, 
83, 4 per cent in 1884 and 1885, 5 per cent in 1886 and 1887, and6 
cent 1888 to 1912. Exchanges were made in New York July, 18 3, 
and $3,224,351 of these compromise bonds were issued. The sla- 
ture of 1833 repealed this law and passed a new one adjusting the debt 
on the basis of new bonds at 50 per cent of the face value of old, and 
bearing 3 per cent interest; the old State debt proper of $2,118, 000 was 
made an exception, and new 5 and 6 per cent bonds were issued for that 
at the face vatue. The compromise bonds of 182, being 3, 4,5 and 6 
per cents, are fundable into the new settlement 3s, at tive sixths of 
the face and interest, up to and inclusive of July, 1833. coupons—thus 
#1,000 compromise bonds recvive $858°33 in new 3s, and interest since 
July, 1883, pail in eash. All the settlement bonds are redeemable at 
option of the State after July 1, 1888. Assessed valuatiens and tax rate 
per $1,000 have been as fol'ows: 


Real estate. Other property. Railr nae | prop’ty. Tax mee. 
1884..... $200,212,900 $26,631,284 $34,350,i70 $3°00 
i) ~01,097,500 25.6 31.803 21.547, 482 3°00 
Is86_.... 20.),1!8,265 24,790,914 31,947,552 3°00 
ae 214,000,000 25.500, 000 32,361,000 3°00 
Texas.—The old high-rate bonds were redeemed and lower interest 


bonds issued. Total funded debt Aus. 31,1887, $4,237,700, of which 
all but $1,245,830 1s held by school. college and asylum fun ds. Assessed 
valuations and rate of tax (including school tax—# 1°25 in 1887) per 
$1,000 have been: 


Years. Real estate. Personalty. Total val’ation. Tax rate 
1884.... $347,846,953 $255,213.964 te 060,917 
1885.... (375,890,594 245,121,395 621,011,9*9 3°75 
1886.... 379,392,988 251,132,135 630,525,123 3°75 
1887.... 404,897,497 245,514, 904 650, 412, 401 3°75 
Virginia.—The old bonds two-thirds fundable and the sterling 
bonds carry coupons from July 1869, except the years 1872-3-4. The 
consols. of 1871 carry coupons of Jan. 1875 and since. The 10-408 carry 
Jan. 1831 and since; but the consol. and 10-40 coupons being tax- 


receivable, these bonds are generally sold with matured coupons 
off. The first funding law of March, 1871, allowed holders of 
bonds to fund two-thirds of their debt into new 6 per cent bonds, bear- 
ing coupons receivable for taxes, and receiving for the other sar tg 
of their principal a ** deferred certificate,’’ to be charged te West Vir 
The act of 1872 repealed the tax-receivable clause of the law, an the 
bonds issued under it were called “ Pealers.” The McCulloch law of 
March 28, 1879, authorized the 10-40 year bonds, bearing 3 per cent 
for 10 years, 4 per cent for 20 years and 5 per cent for 10 

ears, coupons tax-receivable. In_ February, 1882, the Riddleberger 

w for re-adjusting the debt and the laws Tn known as 
“Coupon killers,” were passes (see V. 34, p. §8. The aces 

act provided for the issue of new bunds, dated July 1, 1882, 
into whichall others could be funded at spec itied rates below par, Vary! ed 
from 47 to 31 on the different classes. This law was also amenc 
and all bonds offered for funding after Jan., 1885, were required to 
earry the coupon of July, i885. The Supreme Court of the United 
States has three times passed on the Virginia laws, aud while sustainin 
in theory the principle that the tax-receiva»le cc.upon law constitu 
& con'ract with the bondho!ders, the court has so far upheld the sab- 
we laws that the coupon ciause bas been practically deteated. 

movement was begun in 1885 1to procure an adjustment of the 
“Deferred” bonds or certificates by the Legislature of West Virginia 
and the holders of some $<,v00,000 deposited their bonds with the 
Farmers’ Loan & Tr. Co., and the certificates of that Co. were listed at 
the Stock Exchange. 
* The sinkivg funds hold $3,459,770, and the Board of Public Works 
$163,200 Riddleberger bonds in addition to those given above. 
assessed valuations have been as follows: 








/ Years. Real Estate. Personuity. otal Tax Rate. 
1*84.... $239,826,000 $33,974,0 0 $328,~0vu,040 $k: 00 
1885.... 256,916,140 $4,884.270 341,800,410 ‘00 
1~86.... 257,607,935 152,971 340,760,9U6 4°00 
887.... 207,46 3,963 339,342,723 4°00 


1 38,760 1,87 
—(V. 44, p. 451, 495, 527, 572, 627, 730 Vz. 45, p. 512, 768, 847.) 





































































































































































































































































































































































































































































































MaRCH, 1888. | CITY SECURITIES. 7 
Sn ee 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 

DESCRIPTION. | Date of |Size or}; Amount ib ae 
bonds. par outstanding. Rate When Where a coy and by 
Forexplanations see notes on first page of tat tables. | value. * {Payable} whom. 
ty N. Y.—Purchase Congress Hall Block.. . 1866 $1,000 $112,000 6 F. & A.| Boston, Merchants’ Bank. 1888 to '94 
SIL, a cnccascencveccecseeessarenes 1870-71 1,000 18, 7 M. & 8 New York. 1888 to 1900 
Pn .cccccsaseoeearnedesensenetes 1870-82 | 1,000 1,058 4,5,6,7|M. & N.| New York and Albany. 1910-’21 
ORE FE eae 1874 1,000 5, 7 M.& N,N Y., } ~_rceeed F sy Bk.} May 1, 1904 
Water debt ($400,000 due 1900-3, are 7s)...... 1874-88 | 1,000 1,184,000 | 4,6 &7\F. & A. 1894 to1912 
Special Water Commission bonds....... ec----| 1887-88 emi 250,00 4 acne y= Go ventions 
I EE 8 1882 1,000 145, 4 J. } do do July 1, 1905 to’190 
Public Market..... OE A ey ee 1888 cane 85, 4 ee eae eee Loa eS 
ds loaned to Albany & Susi eepenne RR.. 1865 1,000 858, 6 M. & N.|N. Y., Del.& Hud. Canal Co. 1895~-’97 
Atlanta, Ga.—Bonds for streets, flo — .--| 1867-72 | 500 &c. 349, 8 J. & J.| New York, Park Bank. J. & J., 1892 
Bonds for A. L. Railroad and State use....| 1869-’70 | 1,000 00,¢ 7 J. & J. do do J.&J.,1 
Bonds for West. RR. and floati ing debt. besccuas 1870 & ’72| 500 &e. 318, 8 J. & J. do do Jan. 1, 1902 
Bonds, lst and 2d series, waterworks. ........ 1874 1,000 427,000 7 J. & J.\New York, Fourth N. Bank. Jan. 1, 1904 
Redemption bonds................ itbewawewde 1877 | 500 &e. 77,500 8 J. & J.| Atlanta or New York. Jan. 1, 1897 
| | Jar see ees 1881 1,000 120.5 5 Various oO o 1911-1915 
Bonds to fund floating debt. ................... 1879 coat 335,0 6 J. & J.| New York, Park Bank. | Jan., 1888-1896 
TT hi: snes ina npeceugeneotanseoneognt 1884 otil 55,0 6 J. & J.| New York and Atlanta. Jan. 1, 1914 
EE SE, oti ncnetescccceghs eoancesée 1886 1,000 141,000 444 \J. & J. do do July 1, 1916 
Au a, Ga.—Bonds for various purposes...... Various. | 100 &.| 1,791,800} 6&7 |Various Anqnete. , Treasury. 1888 to 1916 
Baltimore—Consolidated loan of 1890......... r| Various. | 100 &c.| 7,306,5 6 Q.—J. | Balto . & Plan. Bank.|After July 1, 1896 
Water loan, stock, red. at will after 1916....r 1877 LOO &e.| 5,000,006 5 M. & N.|Balto., Nat. Mechanics’ Bk.|After July 1, 1916 
venting loan, stock, Gia deckedoceece r 1878 100 &e. ,000,0¢ 5 M. & N. ‘do do After July, 916 
Consolidated bounty Sai Ra mR r 1863 100 &¢.| 2,21 3 6 M. & 8. do do Sept. 1, 1893 
emeps Bounty LOAD. .......ccccccccccccccesce r 1865 | 100 &. 410,303 6 M. & 8. do do After Sept. 1,1893 
Public parks (Druid Hiii)..................... r 1860 100 &e. 555 } 6 .—M. do do Aiter “hy Oy 1,1890 
Park improvement loan. ...................--- r 1863 100 &e. 185,723 6 —J do do Jan. 1, 
Patterson Park extension............ ....--.- i ee aiid 200,06 4 —J. do do Oct. 1, 1920 
Five million loan to Baltimore & Ohio RR...r 1853 100 &¢.| 5,000,06¢ 6 .—J. |Balto., Farm. & Plan. Bank.| Jan. 1, 1890 
neti: bbdbedéuteoesscéddsceesoutecs r; 1870-’74 | 100 &e.| 1,500,0¢ 6 — J. do 0 1900 and 1902 
DT incebectitbeadeceus cecedeteans ae 1881 100 &e. 500,04 4 M. & N.|Balto., Nat. Mechanics’ Bk.| After Nov. 1, 1920 
ins cat decndenadassoasindecesedee r 1870 100 &e. 800,0¢ 6 Q.—J. |Balto., Farm.& Plan. Bank.|After July 1, 1900 
Western Maryland Railroad.................. r 1872 100 &e.| 1,000,¢ 6 J. & J.\Balto.,N. Mechanics’ Bank.|; Jan. 1, 
Jones’ Falls ($957,000 are 58&$455,000 3°65s8)r| 1872-’84 | 100 &.| 2,212,000 \3°65,5&6| Q.—F do do April 9, 1900 
nt Us iipieaeiilie adavesions dddeecnnane r 1885 ands 100,00¢ é .—F. do do April 9, 1900 
ber a loan ($263,000 only are 6s)............ r 1874 100 &¢.| 4,500,0¢ 4,5&6 J. & J. do do After 1894, 1922 
arford Run Improve,$2 im 000 ah af.1920.r| 1880-4 100 496,700 4 J. & J. do do 1904 & after 1920 
Sete Maryland RE. loan.... ...ccccccccces r 1882 100 &e. 684,000 4 pote do do July 1. 1925 
do errr reer r 1887 100 1,704,000 344 |\J. & J.\Balto., Farm. & Plan. Bank.| Jan. 1, 1927 
Endorsements for Western Maryland RR....rj} ...... oes 875,000 6 J. & J.|Balto., N.Mechanics’ Bank.| Jan. 1, 1900 
do do Union Railroad............ eer eens 117,000 6 J. & J.|Baltimore, mh oer Bank.| Jan. 1, 1895 
Bangor, Me.—City debt proper .................. 1872 1,000 50,( 7 Various| Boston, Merchants’ N. B’k. 1892 
RL. 0 os coceuentdeasenmeat 1885 | 506 &e. 0 4 |M&N. do do Nov.,1888 to 1891 
ET Si ccucutiinddatecmennesdbionenanenl 1874 1,000 00,¢ 6 J. & J. do do Jan. 1, 1894 
} Water loan bonds, coup. (Act Feb. 22, 1875).| 1875 |500&c.| 500, 6 5. 4&7. do do July 1,’ 1905 
European & North American Railroad........ 1869 1,000 1,000,000 6 J. & J. do do .1, 18 
Bangor & how gy oe oy TEE 1869 500 &e. 925,000} 6&7 |A.& O. do do —_ 1, 1899 
Bath,Me.—Fund. debt ($78,000 are 58,’97, J.@J.)| ....-. Jarious. 180,5 4144&5 |M. & 8 Bath, City Treasury. 97 & 
Knox “x a RR. for stock and coupons | ...... Jarious. 137,000 6 Jarious do 18 
pp oe ar. by Maine Cent. RR.. 1861 Jarious. 25,00 6 A. & O. do Jan. to Oct. 1891 
Knox & coln oad ($23, 750 each ti 1869 arious. 354,300 6 J. & J. do July 1, 1888 to’99 
do do (F.&A.and M.&S)..| 1871-72 |Various ’ 6 Jarious do 891 & 1902 
RR. ref.,$100,000 4198 due 1907 spay.in Boston} ...... oees 482.85 4&4%/J. & J.| Bath, & 449sin Boston. (1902-1920 £1907 
ty debt — CharlestowD............. 1864 to’80;} 1,000 9,060,5 6 Various} Boston, Treasurer’s Office. 1887 te ’97 
City debt registered. ........----.0+-+++e+s000-- 187882} .... | 9,848, 4 |Various do do 1888-1914 
— 4 ceeess Sececcsccccsesecocececes 1879 cece 450, 4log.\A. & do do Oct., 1889 
do ddtibhedndusootesoansunsesoossédncoeneeet 1885 eode 1,391,000 314g | Various do ao 1896 to 1916 
>» ETS ae a ee Sedbtnconceesi 1885 oie 1 3% do do 1895 to 1916 
tiineatiinieeésecietieuadaneneone ee 1885 oa 947,000 3 Various do do 1895 to 1906 
city deb aiden eadiattinedibietient amtabes Various eoen 230,¢ 5 Various do do Various 
olk Coiinty Court House .............. ease 1:8 sous 800,¢ 31g |A. & O. do do April 1, 1937 
PTT vnndcdascdddoedceseseseacoeseseqet ia entie 100,¢ 7 Various} do do 1888 to 1891 
Burnt district, sterling loan.................... 1873 |2100&c] 4,997,604 5 g. |A. & O.|London, Baring Brothers. April. +4 
Consolidated street improvem’t, sterling loan. 1869 |£100&0] 2,834,588 5 g.\J. & J. 0 0 uly, 18 
Park bonds, $450,000 4s, due 1918........... 1887-88 | 1,000 1,350, 31445&4 iJ. & J.j/Boston, Treasurer’s Office. 1917 & 1937 
Mystic water debt, po part renewed ...}1862 to’86} 1,000 789, 344 to6 | Various do do 1888 to 1916 
ear —waes Water loan, 6 per cent............. 1867 to’76|_ _.... 4,897,000 6 Jarious do do 1897 to 1908 
do 5 Tt apecenoeness 1875 &’78 coos 3, 5 Various ym do 1907-1908 
a0 do ee iscecceonceds ‘ 588 4 A. & O. do 1 
do do BSE ascceccccceces 2100 &¢;} 1,947,274 5 g. |A. & O.) i aaitiae Baring Brothers.| O¢et., 1902 
do do 5 per cent gold....... 1875-76 eees 3,552,( 5 g. .... |Boston, Treasurer’s Office. 1905-1908 
do e+ ae TC: coemaed 879 mere 268, 49g./A. & O. do do 1909 
do do 4 a - @aaeedd 1879-’80 eons 686,000 4g. |A. & O. do do 1909-1912 
do do 4 per cent............. 1883 to’87|_ .... 1,978,000 4 Various do do 1913-1917 
do do 349 per Cent. .......c0.- 1884-85-87 oeee 575,000 314g (A. & O. do do 1914-1917 
do do SB POF COMb...6 .cccccee 1887 aed 200,00¢ 3 A. & O. do do April, 1917 
Stony Brook improve’t, secured by skg. ~~ Npen r 1887 |1000 &c 500, 4 A. & O. do Oct. 1, 1917 
broo ayn Brooklyn | local improvement loan. . 1861 1,000 213, 7 IM &N. Broo \aab /[ 189 
Boldiers’ aid fund loan..............--+-.-+-... 1865 | 1,000] 394. 7 \5. & J. do | 35 | |Jan. 1, 1889 to’94 
Gowanus canal improvement loan, local...... 1866 1,000 15, 7 J. & J. do |i July 1, 1888 to 90 
Bushwick avenue do Gn: BP. cscs 1865 | 1,000 51, 7 WW. & J. do | aa> 1888 to’ 
SouthSeventh st. do = = enenwte 186% 1,000 Ds 7 J. & J. do | jad ad 1888 to’90 
Feurth avenue do -|1868 & ’69) 1,000 149, 6&7 J. & J. do Bi a. 1888 to’89 
New York Bridge loan, Oe... ~ coupon 1870 1,000 3,000, 7 I. & J do 26 1899-1924 
Bonds for N. Y. & Brooklyn Bridge, cp. orreg.| 1875-83 1,000 »,245,237 |4, 5,6, 7\J. & J. do 2. te 1905 to 1928 
Prospect Park loan, reg. & coup...........-..+: 1860 to’73| 1,000 ,019, 7 (|J. & J. do |& 32 1924 
NE I enncsne sncc-cssosnetesnzaes 1860 to’72| 1.000] 1.217.000 6 jy. & J. do 15 (| 1915 to’24 
Albany.—Total debt Jan. 1, 1888, was $3,529,000, of which Er * | estate, $6,693,650; personal, $2, 831,765. per nrny - property, in- 
000 was water debt; -_ > fund a assets «City bonds, etc.), $560,139; | cluding water works, $810,000. In 1887, real estate, » $6, »770,998 ; per- 
net debt, $1,534,861 & Susquehanna is secured by sonal, $2,858, : tax rate per $1, 000, $32 5¢ 50. Population, .d,59+10 





Sret a ortgage. There are alse. $62, 006 So. Pear] St. L prorat _ in Nov., | 1580, 18,829 > i870. 


888. The valuation of Albany City in 1826 was: Real 728,- a drosco 
720; personal, $6,154,270; tax rate per $1, rl 40.. “In 887 real Panny Vag oy he heme Pod yo ee ee EG incoln 
estate valuation was $61,245,455; personal, ! yr tax rate—| for ita proportion of 895,000 out of a total of $2,395,000 bonds issued by 
tare , $17 60; 2d rate, $7 60. Population, 90,758 1880; 69,422 | several cities in oa of the latterroad. Tax valuation in 1887-88 was: 
Atlanta,—Tho total bonded debt Jan. 1, 1887, was $2,223.00. As: $1,000. ‘Tax valuation in 1956-57: Real estate, $2,85€,445; personal, 
sessed value of real estate in 1845, $21,023,370; personal, $7, 889,269- | $3’340,195; tax rate per $1,000, $24. sie 
tax rate per $1,000, $15. In 1886 ceal estate, $23.8 0,524; peresaal, ; Bo in 1880 362,839: in 187 
$7,679,4 9; tax rate, $15. «opulation, 37,409 in TaBOe 21,789 in 1870. | _ Boston.—The population of “—- A... Peay od pth 
sta,—Of this debt, ,000 was issued for railroads, and bal- | 250,526. against 177,840 in 1860. takin — t on oa to Hs 
staat ditch aaeaiiieaan water works, &. Sinking funds, Jan. 1, 1888, | W98 $48,682,429, and the total sinkin unds = ee te t 
70,000. Taxable valuation in 1887: Real estate, $11.6 3,175; per- 924 ,054,840, leaving the net my > oa? ,627,589. The law 0 
sonal, $1,529,946; tax rate, $15 80 per $1,000. In 1885: 5 fot estate, limited the taxation in Boston for city purposes to $9 on re 
8,310; personal, $5,088,430; tax rate, $16 25 per $1,000. Pop- valuation of five years preceding, to w ton is added the tax for city de 
bey to 1870, by U. 8. Census. 15 389; n 1880, 21 891. and for State purposes. Upto an. 1, 1887, the debt was not to be o 
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Baltinnoca. the Balt. & Ohio RR. ay s interest 5, 000,000. 24g per cent of assessed valuation, and after that date 2 per cent. 
Water loan is paid by income ot water sarion and Public on $5. by City Assessed valuation on May 1 for four years has been: Net Debt. 
Passenger Railwa ay, an against a total debt of $36,369,176 the city Real Personal — aod 
chargeable with Freee on only $18,598,392, _ ana holds productive | Years. Estate. Estate. te. 766, 
assets, including the sinking funds, equivalent to $10,890,665, leaving | 1884 ------- - $483,130,600 $194,526,053 $1700 $24, ° nee 
on Dec. 31 1, 188 , Only $7,707,727 debt over interest-bearing assets. | 1886 ........ 517,495,200 193,086,500 12 70 26 354, 9 
The “ productive securities” here inclnde $3,250,000 common etock of | 1887 -.-..--; po t7170,300 200,454,600 1340 27 627,589 

B. &O. RR. Ther are also held $5,610,500 of unproductive securities. | —(V- 45. p. 727.) 

Population in 1870, 267,354; in 1880, 332,313. Assessed valuation,| Brooklyn.—The whole city debt was as follows 7. 1, 1888 and ’87. 
near the full cash value, and tax rate have been : Jan. 1, 1888. Jan. 1, 1887. 

Real Personal Total Rate of Tax | eermanent debt ........... Cccceccneccce - $25,807, 543 $26,077,543 
Years. Estate. Property. Valuation. per $1,000. | Water loan................-ces-cee-ee een 11,073,500 10,893,500 
1883..... $189,913,494 $58,889,738 248,803,232 15 00 | Debt payable from assessments ........ 483,000 1,640,000 
1885..... 195,416,894 59,496,377 253,913,271 16 00 | Tax certificates .............+- neue cenk 2,500,000 2,000,000 
1886..... 200,775,614 64,784.5 33 265,559,95¢ 17 0U ee 
a 201 ,339, 615 6,500,286 267,839 ,901 16 00 a e-eee $39,864,043 #40. 611,042 

Bangor, Me.—The loans to Eu. & No. Am. R. R. to "bangor & Pis. R. | Less sinking fund............... ecceccces 7,849,541 986,219 
R. are secured by first mortgages on those roads, and interest fully aid 





from the earnings The valuations (near full value) in 1886 were: Real I Ee $33,624,323 




















































































































































































































































































































s INVESTORS’ SUPPLEMENT. (Vox. XLVI, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. Date of | Size or} Amoun wns Principal—When 
_ Bonds. wnt mm Rate. When Where Payable and by Bue. 
For explanations see notes on first page of tables alue. Payable Whom 
Brookl Continued )— 
Permanent water loan..... eee.---}/1857 to’75| $1000 1$11,073,500| 3to7 iJ. & J. Brooklyn. ) 348 Pai 1888 to 1916 
Temporary tax certificates................--.. Various. | .... { 2,500,06 31g |J. & J. do |i .~ & | |3 years from \ date. 
Certificates of indebtedness.--.-.2.-2-0-220.2.. 1884 noes 798,305 4 |J. & J. do Es fx & 1888 to 
Bonds to pay arrears ie teats 1884 mire 549,000) 4 |J. & J. do aga 1924" 
rage bon ds, reg. (redeem. in 1894)...... 1884 oats 2,350,000 | 31g &4 J. & J. do So P| 1924 
Award bonds for lands taken................-- 1883 vba 200,000 4 bia do BzAPCB \ 1893 
. Y¥.—Funded debt bonds.......... c&r|1870 to’86)1,000&c; 5,424,536| 3to7 |Various; Buffalo and New York. 1888 to 1926 
ater works bonds ..... ‘ .--C&r|1870 to’86/1,000&c »778,382 | 314¢to 7 | Various bag ado June,1888 to 1909 
ES TTD c&rj}1880 to ’86/1,000&c} 487,024|3 &419 J. & J. do July 1,’88 te 1900 
ass.—City bonds............... Car 1864 1,000 00,01 5 A. & QO.) Boston, "Bank Redemption.! April 1, 1889 
Tl npcchadnidbhdpiiilidecitincsihbbnadt c&r| 1863 1,000 50,006 5g. |J. & J. ton, Tremont Bank. | an. 1, 1893 
aD -< saasepnesoscdseeconvooecesebcoonss c&r| 1870 to’76) 500 &e. 347,000 6 J. & J. tm oy Bank Redemption.| _1890to’96 
do woudestiwecdnenia ‘ .---c&r| 1873-74 | 500 &e. 689,000 6 J. & J. do do uly, 19 
do btenbesesbnebbeeeananes c&r| 1885-’87 ones 315,000. 4 eane do do 1895,’v5,’07 &’'17 
gr Fe iy RRs Pe Gee c&r 1886 ones 25,000 Ble eave do do Nov. 1, 1896 
8 RRS a ee ae c&r| 1868 to’77| 500 &c.| 1,161,000 6 Various do do April, 1888 to ’97 
do (only $12,500 are 5s).......... c&r| 18'78-"87 | 1,000 44€,500| 4&5 pibie do de 1894-’98-1910 
SED: | >  igietatneaitenniiineiimad dmagueansels pocnes 1886 neces 218, 31g ence do do 1906 and 1911 
OCharteston, S. O.—Fire loan bonds, coupon ..... 1866 nates 92,8¢ 7 J. & J.} Charleston, Treasury 1890 
Conversion bonds, to redeem past-due debt... Seine one 500. 7 A. & O. do 1888 to 1827 
do do do 187 nine 9,5 6 A. & O. do Oct., 1898 
do I , . deenee auaded 1879 100 &e 3,414,100 4 J. & J. do July 1, 1909 
Chelsea, Mass.—Sinking Minne coeds eee niaip 04,804 6 i) a 1888 to 8 
Tl: ccitwesmbesehadiodeonneded sian 1,000 1,092,000 6 Various| Boston, N. Bk. Redemption| Aug. 1, 1891 to ’95 
do i iiibekekbonbonepeteauseasennse ones nee ),000 |4,448,519/Various; — .......... pt. 1, 1889-1890 
ee aeer sees nad eiaeeeserenndbooeneonna hii 500,&c. 32,( 6 J. & J.|N. Y., Am. Ex. Nat. Bank 897 & ’98 
ER, rene ape ia 1,000 3,490,00¢  f J. & J. do do uly 1, ’88 to ’95 
Water — TE EE 1882 /|100, &c. 333,¢ 3°65 J. & J. do do 
Bewerage PE indtacctccndsedcosncsenccesorces ---. |500&¢.| 1,675,000 7 J. & J. do do July. 1888 to ’95 
ee 1880 wade 89,506 444 J. & J. do do July 1, 1900 
do peeneianEnsenconneeensene none wae 458,000 4 J. & J. do do July 1, 1904 
River im sovement ST ihaisicinieiiineiameeaiedill eel 1,000 2,608,000 7 J. & J. do do July, 1890 to ’95 
oi lieenntininnaateesanncend ae 1,000 186,00 6 |J. & J. do do July, 1895 & ’96 
Municipal aad CC ae aie 500 &c.| 2,176,000 7 J. & J. do do Jan. 1, 1888 to ’99 
Municipal bonds podinding DD daceseueenenn 1881 anual 1,042,000 4 J. & J. do do April 1, 1901 
LS 865 to’80} 500 &c. 941,500} 4to7 |M.& N.| N. Y., Metropolitan Bank. 1888 to 1408 
Oincinnati— B’ds for erection of a Workhouse X 1868 1,000 250,000} 7 3-10 \J. & D.IN. Y., Am. Exch. Nat. Bank June 1, 1888 
Bonds for W ater Works................-.--. C3 1869 1,000 50,000} 7 3-10\J. & D. do do June 15. 1889 
Bonds for Common School a poses......... P 1863 1,000 98,000 6 J. & J. do do Jan., 1890 
Bonds to O. &M. RR. to pure owee Dp N 1855 1,000 194,000 6 M. & N. do do Nov. 1, 1890 
Bonds for ext. and impr. Water W D & 5/1847 to ’50/ 500 &e. 397,000 6 A. & O.|Phila., Bk. of North Amer. April, 1895 
Bonds for funding floating debt........ A&A2/1847 to’48/ 500 &e. 171,500 6 M. & N. tH) do May 1, 1897 
Bonds for new Hospital................-. 8 1867-68 1,000 750,000} 7 3-10) Various|N.Y., Am. Exch. Nat. Bank. 1897 & 1898 
Bonds for funding floating debt.............. L 1853 1,000 60,000 6 J. & J. do do Jan. 1, 1900 
Extension and improve. ater Works...K &F) 1851-53 | 1,000 175,000 6 Various|Phila., Bk. of North Amer.|June & Oct., 
Bonds to purchase Orp’n Asyl. grds. for park. O 1858 1,000 131,000 6 M. & 8. Cincinnati. Mar., 1888& 1908 
Bonds for sewerage. ........--------+--++----- R 1869 1,000 150,000 | 7 3-10|M. & 8.| N. ¥., Am. Exch. Nat. Bk.| Sept. 15,1899 
Bonds for improving Gilbert avenue........ 1869 1,000 150,000; 7 3-10 |M. & 8. do do Sept., 1899 
Bonds to build Eggleston avenue sewer....B3 1869 1,000 100.000 | 7 3-10 /A. & O. do do Oct. 1, 1899 
Bonds for Water Work purposes ........... C5| 1871-72 | 1,000 300,000 7 F. & A. do do Aug. 1, 1897 
General improvement. ................--..- Ww2 1871 1,000 600,000 .f J. & D. do do Dec. 1, 1891 
Cincinnati Southern RR.................-..... 1872 | 500 &c.| 8,190,000; 7 3-10\J. & J. do do July 1, 1902 
do do ($2,890,000 are gold 6s) 1876 500 &.| 4,825,000 |6g. & 7°3|M. & N. do do ay 1, 1906 
do RR aera a ee 1878 & ’79) 1,000 2,258,500! 6&7 (| Various do do 190.-1908-1909 
Funding debt bonds, coupon.................. 1874 1,000 95,000 7 M. & N. Cincinnati. May 15, 1904 
Fark improvement (Q. $15,000 6s)............ 1875 1,000 65,000| 6&7 iJ. & J.|\N. Y.,Am Exch. Nat. B’k. Jan. 1, 1890 
,., .ccisescenecrsessesecens D1 1875 1,000 200,000 7 F. & A. Cincinnati. ug.,’90 &’95 
Bonds for McLean Ave. sewer ($35,000 5s) os 879 1,000 175,000| 5&6 |M. & N./N.Y., Am. Exch. Nat. Bank.| May 1889-1909 
Hospital bonds...... .....--.----+--0- ------ 1876 1,000 50,000 7 M. & N. Cincinnati. May 1, 1906 
i) .codeientanbibeguaneascesqsepoesé 112 ae 1,000 76,000 7 - ? * eee eee Aug. 1, 1897 
Consol. s. f. bonds, 30-50 yrs. (Act Apl. 9,’80,/1880 &’81|} 1,000 2,137,000| 4&5 arious|N. Y., Am. Exch. Nat. Bk 1930 & 1931 
REST 4 ae meiein 64,706 4&5 (Various  eeeecesses 1889 & 1890 
Work House and Infirmary ($19,000 4s)...... 1882 00 79,000| 4&6 \J. & J. Cincinnati. 1891 & 92 
Deficiency loan (redeemable after 1891) ..... 1881 100 &e. 499,500 4 J. & D.|N. Y., Am. Exch. Nat. Bk.| June 1, 1901 
Deficiency and pavement bonds (10-20 yr.) ..| 1885-86. |Various| 2,473,000 4 a. . ..+. -—eedewsne May & June. 1905 
Gite Ball. .......ccceccce cccccccscccccccccccece 1887 1,000 63,000 4 en... aepeiiibinieten June 1, 1907 
Olevela <a ad works ($200,000 are 6 p. ct.).|1872 to’84} 1,000 »775,000 |3°65 to 7|Various|N. Y., Am. Exch. Nat. Bk 1892 & 1903 
EE os cn ccccegaseesoosesoeeepeecesoocess 1872 to’s4} 1,000 »223,000 |4, 5, 6, 7 | Various do do %ept., 1888 to ’97 
Lake View, Wade and Monumental parks ....|1872 to’87| 1,000 87,000} 4&7 {Various do do 1888 to’92 
Canal and canal lock ($11,000 are 6s) ......... 1874 to’87| 1,060 275,000 | 6&7 | Various do do 1894 to ’98 
Tl ic nccgh cecuneiienen anbpinitl ee caans 1871 1,000 35,000 7 A. &O do do Oct. 3, 1888 
General bonds, various purposes.............. 1885-86 1,000 225,000 4lg /|Various do do June, 1888-1895 
Viaduct «(mostly F. & A., A. & O. and J. & D.)/1873 to’78| —.... 2.138,000 | 5, 6 & 7 | Various . do do 1893 & 1907 
Elevated a Roadway SATE ETI 18236 1,000 335,000 4 Various do do 1902-3 
i cadeccshenonnsegsensesccocenescons Various. eam 572,300 | 4,5,7 | Various do do 1887-95 
_mingsbury an and Pearl Street Bridges........... 1884-5-6 1,000 225,000 | 4, 444, 5 | Various do do 1829-1902 
Iowa—2d renewed judg. bds. 5-208 1885 1,000 228,000 A J. & J.| N. Y., Coffin & Stanton. —- payable ’90 
ag boo ett titniie, $9-00E......ce-ccc0<0-cceceees 1878 1,000 75.000 7 (J. & D. do do July, 1888, or ’98 
Warrant funding bonds drawn at par......... 1886 ones 210,000 414 |M.& N. do do 1906,red.atoption 








Por wiation 1n 1870, 396,099, against on os in 1880. Valuation of 
a ed and tax rate per ‘$1, 000 have bee 




















al. Personal. 
1 385. ee eo $311,3¢ 8,060 $19,375,702 $29 00 
ajo PSS ser 336,221,357 22,049,310 26 50 
1887 paitetiines seninaianitl sioneensis 339, 922” 815 14,217,276 27 591g 
Ss 62,138,562 ns  _ .eseccs 





























The debt of Kings County, separate from the debt of Brooklyn, ie 

about #4.000,000, of which the city is responsible for 1%.-pths. 
Buffalo.—Total funded debt, Feb., 1888, $8,689,942; “deduct water 

debt, $2,778, 382; — fund assets, $208, 273; net debt, $5,703,287. 


Valuations and tax per $1, have been: 

Years. al estate. Personalty. Tax Rate. 
i prasagmenasaneoecveoeneess $99,912,470 $8,461,675 $17 7. 
DE unconancesnoneoesoesosense 1 13,963,945 %,405,225 172 

TET ecncencosessesgeesesseestns 119,876,145 8,755,150 14 a 


1 
Buttalo also pays 77-100 of Erie county debt. The interest on different 
bonds is 349. 4, 412,5,6 4nd 7. Population, 202,818 in 1885; 154,766 
in 1880; 117, 714 in 1870. 
Ca mbridze, Miass.—The total funded debt, Jan. 1, 1888, was 
,441,500; deduct water debt. $1,825,500, and municipal sinking ‘tund, 
28, 5653 net — =. vend 435. The investments are nearly all in city 
bonds at Bai 70 ‘not negotiable.” Valuation, 1887. real 
estate $46,344 700; cinuenal, $13,358,910; total, $59,703,610; tax rate, 
$16 00 per Valuation in ’86, $44, 955, 200 real estate and $14,- 
490,470 tessa total, $59,445,670; tax rate, $15 00 per $1,000. 
Population, 52, 669 in 80; 39,634 in 70. 

Charleston, 8S. C.—The bonds of Charleston are mostly held within 
the State of South Carolina. Conversion bonds of 1878 and 1879 are issued 
in a for city stock. Meg neg and tax rate per $1,000 have been: 


Y Estate Personal Prop. Tax Rate. 
i ennescesenseesneuntns $16,246,865 $8.186,216 $20 00 
i autenpaapeenendanans 16,753,760 8,138,153 20 00 
ae 7,809, i. ~~ 


16,933,565 
—Population, 49,984 in 1880; "48.956 in 18 70. 
Chelsea, Mass.—otal funded debt Jan. 1, 1888, $1,661,800; de- 
duct water debt, $350,000; sinking fund assets, $406, 137; net debt, 
$905,663. Valuation in 1887, —~4 estate, $17,087,150; Ox 
’ a 


$2,317,702; tax rate, $17°60. Valuation in 1886, real estate, 


1850, and personal, $2,275,812; total, $18,806,662; tax rate, $17 80. 

Population, 21,782 in 1880; 18. 547 in 1870; 24,347 in 1884. 
Chicago.—The city debt is limited to 5 per cent of the [linois State 

valuation. Total funded debt January 1, 1887, was $12,583, 500, but 








of this $3,955,000 was on account of the Water Works, which yield an 
income much above the interest charge on the debt Sinking fundin 
1887 was $341,037. Valuations (about ae ~~ true value) as Ta : 
Years. Real Estate rsonal. Tax per $1 

A $105, 606.743 831. 720.237 a5 a8 4 
EE eagesacsounsoesoesesses 107.146,881 32,811.411 36°81 
pas ROR SIE 122,980.123 35, ais. ore eedibine 


SU isaatsitines geteeetudesmienil 30.474, 28,0 anauuenn 
Population in 1870 was 298,977, ‘and in 1880, 503, 185. "The South Park, 
West Chicago rark and Lincoln ‘Park loans are not debts of the city. 

Cincinnati,.—Totai fundea debt Dec. 31, 1887, $25,829.207; de- 
duct $761,203 for Improvement bonds held as sinking fund for above 
leaves net debt, $25,063,004, of which $18,577,000 is for Cin. South. 
Railway (pays city $960,000 000 till 1901, then $1,250,000), and $1,525,- 
000 for water works (self-supporting) ; balance, $4,966 005. For action 
taken in 18388 relative to Cinn. 8 RR., see V. 46, p. 319. In 1870 the 
(eng: wg he 4 was 216, yt mong 255, 139. in 1880. The followin 

om the books of the ton County, Ohio, exhibits the 
assessed valuation Be ue ‘city y of “Cincinnati for four years: 

















— Ee Tax per 

ears tate Valuation. $1. 
icccesces .$124, 625,370 B41, 908,822 $169, 534,192 $25 56 
i aaeesuten ,454, 2,632,868 170,086,968 26 86 
Deinesocssoos 129,378,370 42, 571,661 171,950,031 25 44 
i etscoteen «bee. ... seeesane 4, 537, 847 27 68 
The city owns the stock of Cin. S. RR., leased as per ‘terms, V. 33, p. 281. 


Cleveland,—The sewer, street improvem’ts and street opening bonds 
are for special localimprovements, and redeemed bv assessments on the 
property benefited. Population, 160,146 in 1880; 92,82y in 1870. 
Assessed valuation, tax rato, lebt and sinking funds have heen: 








Ye & Personalty. Tax # 1,000. General Debt. Special Debt. 
1884 ...... $85,978,005 $ 20 *6, 386,000 $875,800 
a. seance 88,285,84¢ 14°35 6,917, 000 708,0 

BED cnaces 91,084,406 13°15 8,015,000 95,900 






































WY. 45, Dp. 743.) 






























































































































































































































































































































































MARCH, 1888. ] CITY SECURITIES. 9 
Subscribers will confer a great favor by giving immediate notice of any error discovered inJthese Tables, 
me INTEREST. 
DESCRIPTION. Date of | Sizeor| Amount . Principal—When 

— bonds. par /outstanding.; Rate When Where ae and by due. 

For explanations see notes on first page of tables. value. * {payable} whom. 

Detroit, Mich.—For Water W.Co., on city’s credit) 1855 to Bh 0600, Ae $1,397,000 | 4to7 (Various! N. Y., First Nat. Bank. 1888 to 1906 
Public Building stock (City Hall) bonds....... 1868 to’73 347.500 7 Various do do Apr. 1, 1888 to’93 
Public sewer bonds ($35,000 are 6s).... ...... 1872 to’86 1,000 391,500 |314,6 & 7\/F. & A. do do 1892 to’97, & 1906 
Bonds for purchase ia 1879 dunn 100,0¢ 4 F. & A. do do 1899 
ED Be PEE Dccccccce concoececaccoossescecos 1886 ,000 30,006 314g iJ. & J. do do Jan., 1911 
Public Improvement. .........ccccccccccccccces 1886 1,000 370,000 34g |[J.& D. do do Dec , 1916 
in. c.ccccpemeedesqccoasgasedseatasen 1880 me We. 26,000 4 o Serena Aug. 1, 1888-1892 

Bl , VN. J.—Improvement bonds.........-.- 1871 to’74; 1,000 850,000 7 Various City Treasury. 1879 to ’81 
es GONG ROMES. 2 ccc cccccaccccccccescesssoos 1870 to’75} 1,000 435,(¢ 7 Various do 1x82 to ’95 
Cees PEOSD ROMES. .cccceccocccccescecccecsoss 1872 to’73| 1,000 8,0¢ 7 Various do 1882 to ’93 
Market House bonds............--cecccosee ----|1865 to’66) 1,000 41,000 7 Various do 1882 to ’36 
Consolidated improvement bonds.... ......... 187576 | 1,000 764,000 7 A. & O. do 1885 to ’96 
Funded assessment bonds... . -.-......-....--- 1877 1,000 260,0¢ 7 J. & D. do 1907 
Tax alrearage bonds................ eceace eecve 1876 1,000 196,000 7 M. & N. do 1886 
New Adjustment bonds and scrip............. 1882 | 500 &c. (?) 4 J. & J.\N. Y., Mercantile Trust Co uly 1, 
rie (Penn.)—Water bonds............ sonsageoas 1869 to’73} 1.000 233,00¢ 7 Various Yo 1889 to 1893 
Improvement bonds........... cagncsesrocscoes 1869 to’73} 100 &c. 62,00¢ 7 Various 1889 to 1893 
SE TD. oe seancedocedasbonenensnes 1874 to’78} 100 &e. 527,700 7 J. & do 1894 to 1898 

do i. sauscdiecepennne sousdaeeionion 1887 | 500 &ce. 250,000 4 I. & J 97 tol 

Beonse=®, Indiana.—Series A, or debt loan. 1887 1,000 675,000 5 J. & J. N. Y., Winslow, L. & Co. Jan. 1, 1912 

do 1887 1,000 350,000 44 |J. & J. ) do Jan. 1, 1912 
Series G > do 1887 1,000 720,000 4 J. & J. do do July 1, 1912 
New Water Works loan............--..--..---- 1887 1,000 400,000 6 I. & J do do July 1, 1912 
Fall ay soe Mass.—City notes........ cudebeawaneel ine Large. 296,000 | 378, 4, 6 | Various City Treasury. July, 1888 to ’92 
Oy, bends itharedinemendenbenesmnetinnsnnt c™ wee. {1000&c. 45,000 Various do 1891 
eusrcceceesoresooeeusconesensoousnes c* once 1,000 600,004 g- F. & A.| Boston, Revere Bank. Aug. 1, 1894 
do écecbeninetencinaaneeteuiaedenns c* oben 1,000 50,( 5 & M. & N./Boston, Bank Redemption. May 1, 1895 
inl 1 cated da caaaesannsnmmmanantanenal ‘eo pee 00, she do do May 1, 195 
i : -seenidisseeneongensssimmeeneonneel c* rae onal 261,860| 5&6 ree do do 1896-’97-"98 
do PT tiecsgendteieemeaneounnsetn c* adieu 1,000 125,000 37 IM. & N. 9, Bank ury. May 1, 1905 
STII 11nd sncuianamendianmibinedsiemanmmai ine 1,000 500,006 nena aes maaten, ank menengtien. Feb. 1, 1900-1909 
TT onan 1,000 450,00¢ 6 M. & N. Nov. 1, 1892-1906 
yo tne phair meniennneendé soos | Eee 550,000 6 EF. & A. ao = Aug. 1, 1899-1905 
stieeeann eed nmanitionineneasneete ee aii 200,000 nae anil ntiitedaiiaaiad —_ 1, 1908-1909 
Buicniurg, Mi Mass.—City bonas...... mpenaun eebeeses 1873 1,000 00,000 6 J. & J.| Boston, Merchants’ Bank, 1, 1893 
SE Bl caccinkénnemennses éG éndnows eones 1871 1,000 300,000 6 J. & J. do do July 1, 1891 
SE. iittala initia naimeaamiiiamiaiiitid 1875 1,000 100,000 6 we. & de do do as,’ 1, 1905-1906 
do $50,000 4 per cents are 10-20s . 1883-6 1,000 100,000 | 314g &}4 JA. & O.| Fitchburg City Treasury. 898 & 1903 
Gateomon, Tex.—Limited debt bds. (sk’g fd. 2 0%) 1877-8-9 | 100 &c. 510,100 8 M. & 8.| Galveston, City Treasury. 1893-1 
TD | eanpocuscanecsaneeomnenecas ne 100 &e, 818,400 5 J. & D.| New York or Galveston. 1920-1925 
pantie County bonds, G. C. & 8. F. RR.. 1882 oieadl 417,000 6 J. & J.) N. Y., Bank of New York. 1902 
Hartford, Conn.—Water a a cn lim 1865-’81 | 1,000 887,000} 5&6 |Various ‘City Treasury. 1890-1906 
oe bonds lw Ps, aaa aeses 1876 1,000 500,000 6 J. & J.| Suffolk Bank, Boston. Jan. 1, 1891 
i  . «:scudangncecuadioeeotesewrouaraes 1868 1,000 300,000 6 2. &@ J. City Treasury. Jan. 1, 1893 
Capitol haat peeve esecoeces codesecesoesscceoscs 1872 1,000 ,000 6 J. & J. do Jan. 1, 1897 
Hartford town debts to railroads_10-25....... 1879-80 | 1,000; 1,250,000 4g |J. & J. Town Treasury. 10 to 25 years 
do do WAP... cccccccccccccccccces 1863 1,000 60,000 6 J. & J. do $10,000 yearly 
do PORN GEN Gs ceces cowncccevcess wii 1,000 203,000 6 J. & J. do Jan., 19 

Hobolan, FW. J.~RBODGB. ..<cccccccccesccccccccess 1864~-’79 | 500 &e. 159,000| § &7 |Various| First Nat. Bank, Hoboken 1888 to 1905 
GE BORGER. 260 c ccccccccccccenscscccesecnsccossoss 1872 500 &e 119,500 7 A. & O. do do Oct. 1, 1892 
PT. Mi <cccqdconudeetndesetesasesaecenes 1877-’79 ,000 43,750; 6 &7 |Various do do 1892 to 18 
EE BT icnduaciudmseceredenennseqeseenente Various. | 500 && 91,5 5, 6,7 |Various do do 1890 to 1903 
I ENE, «. cacunesagcesegucceccaneeess 1878-’81 | 1, 636,000 | 5 &6 |Various do do 1898 to 1901 
City Hall and Engine House bonds.. ----| 1880’s2 | 1, 75, 5 &6 |Various do do 1902 to 1910 

Holyoke, Mass.—City notes................---- c*| 1871-74 203, 3to5 {Various City Treasury. 1888 to 1889 

ty bonds, tl Tt cccnstsececqubonece o* 1874 1,000 271,000 6 A. & O. do Oct. 1, 1889 
Water loan i. . divmeusiemenndeiiniies c* 1872 1,000 250,000 6 I. & J. de Jan. 1, 1900 
Railroad loan do ($60,000 are J. &. io" 1873 1,000 226,506 7 A. & O 0 Jan.&Apr.1 

Indianapolis—Bonds to railroads............. o* 1869 to*70| _ 500 155,000 6 Jan. City Treasury. Jan. 1, 1889 
Bonds to Un. RR. \Tr. Stock Yard (mort.).. 1877 1,000 500,000 6 J. &J.| N.Y inslow, L. & Co Jan. 1 , 1897 
BE WOE, GOENES A... cc ccccccccccccccescccces rs 1873 1,000 300,000 73 iJ. & J do July 1, 1893 

= Gt  Mbcqqneusasscescappesvess c* 1874 1,000 300,00( 73 iJ. & J do do July 1, 1893 

2 ewer -c* 1874 1,000 300,000 73 «iJ. & J do do —— 1894 

fo GD Bicadecctecesccansces coess c* 1875 1,000 200,00( 73 WJ. & J do do July 1, 1895 
Purchase-money bonds—Southern Park....... 1874 500 09,500 73 iJ. & J do ,» 1899 

Jersey Oity—Water loan bonds, mostly coupon!1852 to’77! 1,000 $84,000 6 J. & J.|N. Y., Merch. Ex. N. Bank.|Jan., 1889 to19 
Water loan bonds,mostly coupon............. 1869 to’73| 1,000 3,329,000 7 Various do 1899 te 1913 = 
WP icitindecaeseass e6neceoosccegnccecoss en ane 200,000 5 ides do do Feb. 1, 1913 

1 Forty-year DOndB...........-..-scecscecccccceee 1872 1,000 517,000 7 J. & J. do do July 1, 1913 
Improvement bonds............-.-.--..- Lebnone 1871 to ’74| 500 &c.; 5,299,500 7 Various) do do 1891- 1892-1906 
ED GD GRO cnccccccccecencccocescesces 1870 1,000 25,000 7 J. & J. do do June 8, 
DURES GOUG DOMES. .cccceccccccccccccescccecees 1872 1,000 500.000 7 M. & N. do do May 1, 1897 
Old Jersey City bonds, coupon.... ............ 1864-65 | 1,000 558,000 7 Various, do do 1889-1890 
Peet CHO BONER. .ccccccccccccccccvececescces 1864-’70 | Various 100,000 7 Various ado do 18289 & 1900 
Bergen school loan bonds..............-. ee-es-| 1868~-’70 |1,000&e 150,000 7 J. & J. do do Jan., 98 to 1900 
Bergen street “Seeman  cencecuce one 1869 ,000&c} 00,000 7 J. & J. do do July, 188 

GD BOWED BOR. ccccccccccccccecce evenceese 1865 |Various 41,000 7 Various do do 
Assessment funding WEMES.00. cccccccocceces --| 1875-76 |__.... 900,000 7 |Various; do do 1905-19/ 
— Dt i. cs. cnencmneheaniadbacoaieonen steae oanded 975,000 5g ie Tee Deman 
to fund floating debt. &c., coup. or reg. 1879 1,000 1,353,000 G6 F. & A.iN. Y., Merch. Ex. Nat. B’k. Feb. 1, 1909 
Bonds to pay maturing bonds, Re 1880-1 anue 600,000 | 5&6 /|Various do do 1910-1911 
City of Jersey City loan................--...... 1884 wae 1,000,000 6 oi ae 1904 

Kansas City, Mo.—Renewal bonds ($50,000 6s).|1875 to’81} .... 390,000 | 6,7 & 8 .... |New York, Ninth!Nat. Bank|1895 to’98 & 1901 
IL cccccencanacceseeaneceseescousess 1873 nan 250,000 ~ ‘inn do do May 1, 1893 
Des Moines, Ia.— Assessed value of property $11,500,000, which is Pall River, Mass.—Total funded debt, Jan. 1888, $3, 901,745; 

about 20 per cent of true value. Population ip 1870, 12, 035; in 1880, | deduct water debt, $1,700,00°), and sinking funds, $1. 090, 29°; net ‘debt, 

22,400: in 1887 (estimated), about 45,000. Sinking fund Jan. 1, 1888. | $2,811,453. Population in 1885, 56,863; 48.961 in 1880: 26,766 in 1870. 

amounted to $18,450. There is a levy for sinking fund each year, and | Valuation in 1385, $43,815,275 ; in’ 1887, Me oe $44,231,642. 

n 1887 $170,000 bonds were 1) edeemed by it. Fitchburg, Mass.—Population 12,270 in 188; 11,260 in 1870. 
Detroit, Mich,.—Total funded debt July 1, 1887, was $2,727,000; | Assessed valuation of real estate (about —_ value) in 1886, $3,422,- 
deduct for water works, $1,447,000; assets of sinking fund, $776,984; | 675; personalty, $3,071,886; tax rate, 18-20 per jo 000; in 1888, rea 
net debt $503,015. There are wo $10,000 House of Correction bonds | $9, nam sane personal, $3,147,898 ; tax r ate, $17°8 

due 1893. The population in 1870 was 79,577; in ’80, 1160,340; Galveston, Texas.—Assessed —— of real fe ersonal property 

in 1883, 130,000. The value of water works is about $3, 500, V0. | 1886, etre 043,509; tax rate per $1,000, $15°00. 1885, valuation, $18 

The water works bonds are issued on a pledge of the city credit, and 588,196; tax rate $15°00. eouiagion In 1870, 13,8) 2: in 1880, 22, 18, 

$75,000 per rove collected in taxes to pay interest on them. Popula- 1886, estimated, 42,000. 

tion iu 1886 about 175,000. Valuations (based on true value) and tax Hartford, Conn.—Total city debt, April 1, 1887, $2,734,882; | mee, 

rate have been: after. deducting resources, $1,910,172; net town debts, Oct. 1, - 

Years. Real Estate. Personal. Total. Tax Rate. | $1,191,346. Assessed valuation in 1836, $15, ae 0005 in 1885, $45. 

eee. ccccce Tottontaas vg if oy sae at Pera ~ 2. : 898,365. Population, 42,553 in 1880; 37,743 in 1 

eove a" yao os eae" i Hoboken, N. J.—The total debt May, 1987, neck $1,279,187. As- 

RSA 105,827 ,840 36,580,040 142,407,880 12°04 sessed valuations in 1984: Personal, $1,343, 941; ; Teal estate. $14, 672, “ 
Elizabeth, N. J.—Default was made in interest February 1, 1879. | 00; tax rate per 0; population, aiaacions in 

Suits on bonds are pending. A proposition: to issue 4 per csak bande at 1886. 4 Personal, $1,414,005; real estate, $15,326,700; tax rate, 

50 per cent of the tace value of old was made, and a considerable | $27 

amount of the new bonds have been issued. The Mercantile Trust Ho oke. Mass.—Bonds all 3 e161 butcan beregistered. Total net 

Company in New York acts as the agent. The total debt, Jan. 1, 188x, | debt, ayo4. 500. Meer 1885, $16,135,525; tax rate, 17°20. Valu- 

adjusted at 50 per cent, was $1,560,500; unadjusted, $1, 577,000; sink-| ationin 1887, $18,122,580; tax rate, $17°00. Population, 21,915 in 

ing fund a-sets, $221,351. Assessed valuations and tax rate per $1,000 | 1880; 10,733 in 1870; 33,000 in 1887. 

have been as follows: In 1882, $12,182,035, rate, $31°20; in 1883, $12,- Indianapolis.—Total bonded debt Jan. 1, 1888, #1,4 7 000. "The 

471,115, rate, $26°40; in 1884, $12, 341, 735, same. $20° 00; inl 885, $12, - | School Board is a distinct organizat’n and i its own ta x (B2 20 a 

465, 760, rate $26° 40; in 1886, $12, 628, 710, rate, $27" 20; 1887, 1884), which is included in taxrates. There are a few other small issu 

$13,007, 295, rate, $26° 80. Fopulation, 3 — 28 8,229 in 1870, 20,832: amounti ng to $50,000. Population, 75,056 in 1880; 8.244 in 1870. 
= in oo hay . oe be 32,600. V 44, ee (one- a ad value) = tax ae enemas have been: 

d.—There was oma “a cass of interest from | Years. tate. ersonalt 

A — iH rr ‘the old a Bevcee cocces . $39,335,860 $13, 792, 2 $53,128,150 “S120 20 

april tiVMaia£ een... "40,149,950 "13,891,650 54,041,600 "1220 

Years. Real Estate. Persona lty. Tax. Debt. | 1887-----------  -eeeeeee ene eee 49,000,000 11°20 

BOO4..00 ccccscee $13,527,090 $6, 519,820 $10 00 B15: |,000| Jersey City.—One of the main causes of past trouple in yorsey City 

Nn shind eikeets dances . 466, oon 95 10 00 r finances has been the failure to collect back assessments and the large 

iM hadeectdiade reg 6 039) 310 16 6623 3 v4 5,000 | amount of railroad property exempt from taxation, but these mateers 

—(V. 43, p. 607; V. p. 335; V. 45, p. 112.) are being remedied and RR. property is bearing a share of the taxation. 

















































































































































































































































































































































































































































































































10 INVESTORS’ SUPPLEMENT, [Vou XLVI. 
Subscrfbers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. be | Petaciget When 
nds. par jou } en ere Payable and b 
For explanations see notes on first page of tables! - Value. Rate. Payable} Whom. . 
Kansas City, Mo.—( Continued.) — 
Floating debt bonds...... Peatococonese enenece 1875 soe $142,500 8 J. & J.|New York, Ninth Nat.Bank| Aug. 15, 1895 
seeateOdknadtiake 40% pbocctccdovesee TE: “cose 248,000 7 sali do do 1890 &’97 
i ijt ttinnie ctedaceganseeddbeorueen 1885 emake 60,04 5 ae 0 es 1905 
ase.—_Sewer oan ecccccccccsccccccece 1884 _ /|$500cc. 300, 4 J. & J.| _ Lawrence or Boston, July, 1904 
a SRE 1862 to’75|5000&e. 59, 6 Various| Boston, Tremont Bank. 1887 to 1894 
DIMEN | duadccgundahinioneboonunenthe povens 1881 to ’87} 10,000 225, 4 Various Lawrence, Mass. 1891-95 
SE ntishinds wetideesecmonnevot ecsees--| 1873-75 | 500 &.| 1,300, 6 A. & O. do do Oct. 1, 90, to 1906 
Long Island Oity— General bonds...... ........ Various. | Various, 911,500; 6&7 |Various| N.Y. City & L. L. City. {n instalments. 
Tax or revenue bonds ..............--.....---- 1883-86 400 438,5 5 &6 Jarious do do 1889 to 1903 
, Ky.—Water works sane 000 due ’*89)| 1859 to’67| 1,000 686,000 6 Various} N. Y., Bank of America. 1889 & 1897 
r improvement of streets...... 1866 to’67| 1,000 90, 6 Yarious| Louisville Sink. Fund Office.; 1896 & 1897 
| For ee ~ epee ne ecceccccnescccees 1883 | 500 &e.| 1,500, 4 |J. & J.|New York, U. 8. Nat. Bank. 1923 
Re-constructing street.......... eegeces 1873 1,000 »0,¢ 7 J. & J.| N. Y., Bank of America. July 1, 190 
Public buildings ‘aud Sootibedlinns. . 1871 to’73| 1,000 519, 7 Various do do 1891, 93 & 1903 
Public school and school houses............... 1869 1,000 14,000 6 Various) Louisville Sink. Fund Office. 1889 : 
i’ ee eae miiadietl tiindtimethlaweniannebesbes 1868 1,000 81, 6 J. & J. do do July, 1898 
mpevegocsisogedeesdoceccesooss 1,000 23, 7 J. & D.| N. Y., Bank of America. June, 1901 
Elizabeth i GL... cdiscecesnceocccost 1868 &’73) 1,000 1,643,0 7 Various 0 o 1888 & 1903 
an. .cascnneseditaetscosoouneeds 1862, 3, 8| 1,000 56,¢ 6 Various} Louisville and New York. 1888 to 1898 
nhs dherennsacecooetsboocoecersseeess 18 1,000 33,( 6 A. & O. do do Oct. 1, 1898 
For = —- “i pubdedpedeeteduetonsonsboctocds 18 1,000 51,000 6 J. & D. do do 1889 
snbenebeenasccenesedtincesone 1871 & ’74| 1,000 513,000 7 Various do do 1806 . poet 
ao ao a ee > 18 1,000 500, 5 dance *s Nat. Bk. of  eneitie. 
do do (half are 10-40 and half 20-40) 1880 1,000 1,000, 5 M.& N.| N. Y., Bank of America. May. ® "1920 
Louisville, New Albany & 8t. L. Air Line RR. 1871 1,000 472,000 7 M. & 8. do do ye ty 
Road bed, Louisy. .Cin. & Lex. RR............ 1871 & ’73| 1,000 350,0( 7 J. & J. do do July, 901 ry 1908 
City bonds payabic by Louisv. & Nash. RR.. 1,000 333,000 6 arious| New York and Louisville. 1893 
, Mass.—City notes (various purposes) .. .|1862 to’84 Large. 737,500 | 4 to 61g | Various City Treasury. 1888 te 1894 
i inthniitiintmnedibenseneneoesubheeesnoude 1883 ee 45,000 4 M.& N do 1888 to 1893 
Briige ES Re a 1882-83 1,000 214,000 4 Various do Nov.1, 18928 to 
DT tjsecnnegademmenanddhdesdancossondd 1882 & ’ 1,000 151,000 4 Various do 1888 to 1903 
Water notes.............. husdeanentsannsccenede 1871 to’85| Large. 34,000 |319t064)9| Various City Treasury. Dec. 1888 to 1912 
in cnesnandmannadoennnubieoseseens 1870 1,000 1,300,000 6 M. & N.|Boston, Bank of Redemp’n.' Nov 1890 
ST etiecconsnnd conoseucenaeteeee: coed 1883 & 85) _ .... 120,050|3%2&4 |Various| .......... 1888 3 1895 
Lynn, ass.— Water note...........2.----cec-ee- 1870 cece 100,000 6 ‘as City Treasury. Dec. 1, 1890 
ST nadiecbuccnesecccosonsnescosseaenses Various 227,500 |319 to 6)J. & J. eer ~y Bank Re ~ as 1891-1917 
La nee'y A i iiihneiiiieriiebencneeenesenees Various | 500 & 595,00( 5&6 {Various 1890-1897 
School Houses. ..............-.--+---20-+-++-+-- Various | 1,000 91,500 | 31g & 4 |Various|City Treas’ ry & Bk. ‘Repub. 188¢-1897 
oe ad House and sewer bonds...............- 1884 1,000 285,500 ;} 34 & 4 |Various do do 1888-1907 
anchester, N. H.—City bonds.................-- 1869-85 oe 310,000 | 4&6 arious| City Treasury & Boston. 1888 to1911 
Water bends ($100,000 each year)............ 187274 | 100 &c. 200,000 6 J. & J.| Suffolk Bank, Boston. /|July 1, 1890 &’95 
do _ Pearce 1872-74 | 100 &e. 400,000| 4&6 |J. & J. City Treasury. 1892-'97-1902~07 
Erifige ~ a pocnenerges sagscataronzccccres atid ost 100 &e. 60,000 4 J. & J. do ey at seas 
, Tenn.—School and pavin g bonds...... . —_ ty) 
Post bon IB. wana cnssnenreencnnerereceeerereseres 1867, "8, "9| 500 ) &e. 23 6 J. & J. Memphis ; 1873 to 1900 
9 BOLD... 2-20 nee ew nee nee neeecnes , = f= * ¢ ° Reeser soe OVv., 
Mississippi River Railroad bonds............. oa ni 28 eee a... Cees i ee 
Endorsement Memphis & Little Rock RR..... 1857 1,000 <5 7 Sm J Charleston, 8S. C. July, 1372 
Compromise bonds, coupon (frlippen)........- 1877 1,000 rt 6 |J. & J.|N.Y., First Na. Bk.,& Memp. 1907 
New Mg cme ARERR 1883 1,000 | 2,400,000 3-4 rie o 1913 
mM Wis.—Re-adjustment bonds......... 1861 | 500 &c.|- 77,500 5 |J. & D.|Mil.&N.Y.,MortonB. &Co.| June1,1891 
General city bo ee 1871 1,000 182,000 7 J. & J. do do Jan. 1, 1901 
do do (not liable to be called in)| _ 1876 1,000 ,000 7 (|J. & D. do do June 1, 1896 
Pe nag puibehin neabbenieaianeie 1885-6 nae 278,000 4 J. & J. do do os | 1,1905&1906 
sit Meenerenecnaoeces esccseeee-| 1882-83 | 1,000 136,¢ 4 J. & J. do do uly 1, 1902 
Water bonds, 65 rewind pamecamoonenporsetmenceooss 1872 1,000 21,000 7 Ss. & J. do do Jan. 1, 1902 
so eecncercersceecceerces 187 10,000 892,000 7 (WJ. & J. do ‘do Jan. 1, 1902 
wee sweerenersnesemeereness 1883-’86-'7; __.... 608,¢ 4 |J. & J. do do 1903 & 1906-’07 
Waterworks refundi Meneescosensenseses 883-8 1,000 248,000 4 J. & J. do do 1903-1904 
Minneapolis, Minn. ding ESSE: 1870 to’75|__—s..... 610,500 8 Various; New York, Nat. Park Bank. 1888-1905 
SITs tiintthinnidtinnatineneneenmenanatbent 1871 te’8l;_ .... 422,000 5,6,7 |Various do do 1893-1902 
do ($366,000 due 1912 are red. 1902).|1881 to’85; 1,000 2,105,0¢ 4-419 (Various do do 1906 to 1915 
RR EERE 1886-87 | 1,000 1,095000; 44% /Various do do 1916 & 1917 
eevee. enaing bonds, drawn at 100. 1881 500 2,250,00 4to5 |J. & J.| New York and Mobile. Jan. 1, 1906 
Nashville. Tenn.—Various city bonds......... c*|1870 to’81/ 100 &c. 395, 6( 6 |{Various|; New York and Nashville. 1887 to 1903 
Municipal ‘Bridge bonds....--..---.-.-....... c* 1,000 200,¢ 5 |A. & O.\N. Y., Chemical Nat. Bank.} Oct. 1, 1905 
Reeser spe nie ee) | itio| $40080|  $ lnasicul mentth, ceymecemey. | uit aise 
ewar ar bds.,float’g de 8.fd. of ’ cose ’ ), 7  |Various| Newark, City Treasury. 
Public school | ——__the—ae e Mseba 1868 to’86; 1,000 580,¢ 4%,5,7 veel do y _ 1887 to 1892 
Clinten Hill bonds, coup. & reg. (8. fd. 3 ie 1,000 ), 7 & J.\Newark, Nat. State Bank. July, 1, 1895 
te bonds,coup. or reg.(act Apr. 2 76) 1878-80 | 1,000 1,200,000 | 5&6 /|Various do do 1 1 
Sewer and improvement bonds (loc liens). .| °71-79-’86 1,000 | 2,450,000 |4,4\sto7|M. & 8 ao do 1893 & 1906-09 
Aqueduct Board bonds($2,490,000 due in ’92)| 1867-’86 | 1,000 3,497,000 q Various do do 1892 
ED WEED. concscccccoccoccccescecces 1877-78 | 1,000 476,000 7 F.& A do do 1887 & 1888 
d 7? “uanemsesscne seensatecee ----|1879 to’85; 1,000 1,114,000 5 F. & A do do 889-95 
do it sgundnends nanabdiinaowess 18 seas 97,000 44 J. & J do do July 1, 1896 
Funded debt bonds. ............. inaniowsoeses 1885 nn 232,000 5 F.& A do do 1895 
Anmoxation bons, TO. .ccc.ccccccccccccccccces 1886 1, 26,000 4 ) nem ia aa . 1906 
tiicavassndéhouth. coccconssanceneesases 1886 “niin 58,00¢ 4 Died. Wes -.* > +! See, 1906 
intercepting § Sewer bonds...........-.-.-+---- 1888 1,000 20,00¢ 4 A. &O Newark. Apr. 10, 1908 
Bedford, Mass.—City improve. (parts. f.).; 1875-87 | Various. 363,000 3144 &6 |A. & O. City Treasury. 1891 to 1910 
ea te ne aaa eet er 1,000 00,00( 5 |A.&O. do 1900 to 1904 
LA:  guaseebechenseneusneeeosesoeunsneereth 1867 to’76| 1,000 340,000 6 A. & O. do 1888 to 1909 
TD. sebpecseseusspanessenseneseensonsasadns 1872-’74 | 1,000 50,000 7 A. & O. do 1888 to 1909 
Tt . 2 tthe diamine muti 1884 5,000 100.000 4 A. & O. do Oct. 1, 1894 
Sewer and Bridge bonds (part sinking fund)..| 1881-87 | 1.000 130.000 319-6 |A. & O. do 1888 to 1906 
Collections in — were better than in 1885 by about $150,000, and| Powell, Mass.—All the notes held by savings banks. Total debt 
the city also received $220,000 from taxes on railroad property col- | Jan. 1, 1888, 33.) 146,550; deduct water debt. $1,834,000, and muni- 
lected by the State. Population in 3.880, 120,722, 4% 82,546 in °70; cipal sipkin $451.129; net debt, $861,421. Po ulation 59,475 in 
in 1885 by the State census population was 155,3 Taxable valua- oo te a 1370. 75,000 in 1884. Assessed V uation; in 1887, 
tions and tax rate per $1,000 have been : real estate $41,322,794; personal, $15,426,459, tax rate, $15 70. 
a sea ee. Perso ‘$4. 664 soo" “ar his, Tenn.—The city was in default for interest after Jan. 1, 
oe Giorisia © “a'seciens "540 | 1875. "ue gteiannre panood a Dil, January, 1979, repealing tha cy 
Stiiccsiasiicesmanieaenenits 61,894,739 4,985,200 29 40 | Cnarter. and the _" tazing District of She py y S : 
1887 63,981,4 430 4 983,650 50 Under the act of Tenn. March 3, 1883, new compromise bonds are issued, 
er CRED a RRs ot <.cags g SE We ae g oie e RE mnie, bearing 4 per cent till 1889, and 6 der eons thereafter. The total debt 
The value of railroad property. not included above, is about $25,000,- | when funded will be nearly $3,000,000. In 1884 valuation of real and 
000, which is subject to a tax rate of 1 per cent for city purposes. ~~ rsonal Leo rty, $13,499, 335: tax rate, $23 50. Population in 1870, 
2 ansas City, So. yy oye 50, ag ,045. aes 0,226; 188 0, 33,592; in 1884, 62,335. 7 ‘i 
educting sinking fuud assets, net de * 969. In ASSES8se nl Wis.—The city cannot issue debt beyond 5 per ct. of its 
valuation was $31,678,520 and tax rate 15 mills. In 1886 real estate | average assessed valuation of A and personal property for five years. In 
valuation was $36.833, 550; personal, &c., $9,553,240; tax rate per $1,-| 1884 valuation was $74,951,750; in 1885 real estate, $61,445,921 and per- 
000, $14 00. In 1887 real estate valuation, $39,595,090; personal, etc., sonal, $17,415,445; in 1886, $82,641,743; in 1887, geal estate, $69, 962, 
$13.422.300; tax rate, $14 00. 865; personal, 119,009,3 5: and tax rate, $17°50 per $1,000. Total 
Long Isiand City.—The interest on $514,500 of the general bonds | bonds Jan. 1, Oe. 840 500, of which $2,069, Joo for water; sink- 
is payable from taxation, and on $397,000 from water rents. The tax | ing fund, $389, 065. ’ Sinking funds are provided, and all old issues ex- 
on revenue bonds issued in each year are chargeable on the uncollected | cept the general bonds due 1896 may be called in and paid by sinking 
taxes and water rents of a previous year. The assessed valuation in | fund; holders were misled as this was not eS in the bonds. Popu- 
1885 was $7,299,170 on real estate and only $37,500 on personal | lation, 71.440 in 1870; in 1885 (estimated), 160, 
grenert y; the rate of tax was $40 40 per $1,000. For State purposes} Minneapolis, Minn.—Total debt March 1, 37, $3, 739,000; sinkin 
bay — increased to $10, 000,000. Real valuation about | fund, $232,738; tax valuation in 1886-87, real estate $33, 008,856 an 
$25,000,000. Population, 25,000. personal $16,582,906—total, et .762; tax rate, $17 10 to $19 00 
Loulsvilie.— e funded debt, Jan. 1, 1888, exclusive of loans paya-|in 1885, $77, 500,000; in 1884, $7 74,308,711: tax rate 1885, $20 00. 
ble by railroads, ta oes: 837,000 ($686, 000 for water works), against Population, 46, 887 in 1880; 160,000 (estimated) in 1886. 
$9,352,000 Jan. 1, 1887. The sinkin ng funds on Jun, 1, 1884, amounted Mio bile,—Valuation oi real and personal Pai i in 1883, $15,350,- 
to $3.635,760. Popul ation by Census of 1870 was 100,753, eo 738; in 1884, $13, ag 347, in 1885, $13, _ 822; in 1887, real estate, 
123,758 in 1880. The following figures give the assessed Pp property $8,154,489; b pemmonel. , %5,235,822; and tax rate, $13 50 per $1,000 
valuation : 1881, $68,753,770; 1882, $70,029,724, of which $52,269,684 Population 5,000 in 1885: 31, 297 in 1880: 32.034 in 1870. 
was realty. In 1383 valuation $66,1 18,534, tax rate per $1, 000, Nashville, Wenn.—Total bonded indebtedness Sept., 1887, 
$21 00; in 1884, $63,927,077, tax rate, $21 00; in 1885, $62,763,461, | $2,070,000; assessed valuation of all ~~ in 1887 was $27, 214,450; 
tax rate $24 80; "in 1886, valuation, $64, 405 »515, tax rate, $23° 00; in | tax rate per $1,000, $15; in yan valuation was $15,249,575. Popula- 
"87, yt estate, $59, 496,697 ; personal property, $6,355,170, tax | tion, 43,350 in ’80; 25, 865 in 





rate $2 Newark.—The bonds in the frat line in the table are payable out of 
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DESCRIPTION. Date of | Size or Amount INTERESE. Principal—When 
Bonds. par outstanding. When Where yo and by ue. 
For explanations see notes on first page of tables. Value. Rate. {payable hom. 
New pugeete. N.J 
lst & 2d mort water works bonds.... ........ 1567-69 | §$.... $1 7 M.&N.| N. Y., Ninth Nat. Bank. 1892-1904 
Water b’ds. of 64 73,’ 74 ($10,000 only are 6s)' 1864--1874| .... 1 6&7 |M. & N.'N Bruns’k Nat. Bank, N. J. 1887-1900 
City improvement bonds........ anna weetnieh 1873 aie 7 J. & J. do 1887-92 
EEL, sncenddcedéntqesaeedeesesins -| 1881-82 00 5 M. & 8. do Sept. 1, 1901-1908 
He D.  epementaune <eceseaumennnatae 1882-85 500 6 FMAS do 31902-1903 
ll: diidieeitnemen catttneteiemended 1885-86 500 6 J. & J. ad»? 1905-1906 
COccnpaiasioners of streets = sewers.......... ‘ke sash 7 M. & N. do 1894-1898 
SRE een: ae oni 6 M. & N. do 1898-1906 
New Haven, Oonn.—Sewerage.............--.---- 1871 1,000 7 A. & O. City Treasurer Oct. 1, °91&1901 
Bonds (10-20 b’ds) reduced to 4 DP. ¢. in 1887. 1877 1,000 4 J. & J. do July 2, 1897 
Sewerage bds. (pay’le $15,000 y’rly from 95). 1883 1,000 31g iF. & A. do 1595 to 1904 
Boul’vard sewer b’ds (pay. $25,040 from 1902) 1887 1,000 31g J. & D. de Deec.,1902 to 
ew Orleans—Consoliduted debt. ... ........---- 1854 to’84;} 1,000 §,6,7 |\J. & J. New Orleans 1892 to 1934 
Consolidated Sy GUIDED ccccccconscccecece oan 1,000 6 J. & J. do 1892 to 1923 
Ten year certificates to fund coupons......... 1883 ona 6 J. & J. do Jan. 1,1 
Railroad debt (a!l extended ~~. $28, 000)..; 1854-75 1,000 6 Various!) do 18¥4 to 1 
Seven per cent funding ican of 1869.......... 1869 vous 6&7 |M. & 8. do 1894 & 1922 
Seven per cent funding loan of 1870 ee iemamangl 1870 ee 6&7 J. & D. do 1895 & 1922 
Jefferson City (debt assumed) extend’d........ 1857 seals 6 Various do 14%22 & 1 
um bonds (in exchange). .............. ee 1875 ouds 5 wait do en 
Water Works ($70,400 extended).............. 1869 aude 5&6 JJ. J. do 1899 & 1923) 
Other old Aeger ($305,500 extended) .........|1857 to’73 dinaie 6 to 10 ‘eines do 1892 to 1923 
New 3.—City bonds and notes............ 867 to’s6)1,000&c 31, to 619) Various City Treasury. 1888 to 1914 
New aa pteven Aree debt bonds, city....... 1869-’70 100 7 M. & N.} ) f Nov., 1888 
Accumulated debt bonds, county.............. 1869-’70 100 7 M. & N. Nov., 18 
Sites ddetitedadenses ocsedndeecsous 1884 500 3 M. & N. Aug. 15, 94, 1904 
EE I niin cgdincccgependeineeadsoes o6tti 1884 to ’88 500 3, 31g |M. & N. Nov. 1, 1888 'to "92 
Assessment fund stocK...............2..-2220-s L868 to’83 500 4,5,6 &7\M. & N. 1903 & 1910 
Additional new Croton Aqueduct stock........ 1872 to’77| 500 5,6 &7\M. & N. S g. 1, 
ET CO cdaeccsdccosccecceseseescoes 1847 to’S52 100 5&6 | QO.—F. 5 Feb. 1, 1890 
Additional Croton water stock................. 71 to’87 500 31g to 6, 7|M. & N. 2 1891, ’99 & 1904 
dc itional water stock, red’m’ble after 1913-.|1883 to’84 500 3, 31g |A. & O. t.1,1 
Gditional Water took. ........20. covccceccece 1885- 500 | 17 3,3%9 |A. & O. = Oct.1, 1904, ’5& 7 
Croton water main stock..................se0-- 1871, to, 81; 500 4,5,6&7|M. & N.; ai ov. 1,1 1 
CE ees 100 6 —F. ! of Aug. 1, 1907 
Central Park fund stock a load 1856 “ 58) 100 5 &6 LF. a5 | July 1, 1898 
slices emnsnenniennnnneet 1865 to’71| 100 6 .—F. ok June 1, 1895 
City | -.4 peenesecceucenoneeeeeeenveds 1869 100 7 M. & N. 3° Aug. 1, 1888 
City improvement ie sini eNO ata 69 to’78| 500 5,6 &7|M. & N. of Nov. 1, 1889& 92 
do (cons., $687,803 red. aft.’96)'1876 to’80 500 5&6 iM.& N. Fy 2 1 & 1926 
City: inape. stock (cons. st’k), op., exch. for reg. 1874 500 6g. IM. &N. sz Nov. 1, 1896 
City Lunatic Asylum stock........ ........-..- 869 to’70 100 6 & M. & N. oa Aug. 1, 1889 
City parks improvement fund’stoek........... 1871 to’380 500 5,6&7(M. & N. ol 1901-1904 
eee ~e stock, County, coup., “. for reg.|1871 &’72 560 6g. |J. & J. 3 July 1, 1901 
city, 1871 &’'72 500 6g. iJ. & J. =sS July 1, 1901 
ao dock bonds 871 500 6g. |J. & J. £2 July 1, 1901 
do “ pks. impr. fd. ook, do.. 1872 500 6g. WJ. & J. : Jan. 1, 1902 
do -aft. 1908, op.ex.forrg| 1878 500 5g. |M.& N. 3 Nov. 1, 1896 
do city, coupon exch. for reg.. 74-75 500 6g. |M. & N. - Nov. 1, 1923 
do ilk cc ietinnddenaadiiimoaes 872 to’74 500 6&7 iM. &N. Es Nov. 1, 1894 
do — eS Saar 874 500 7 J. & D. Dec. 1, 1896 
do ate wtamovdetows 874 500 7 J. & D. ES Dec. 1, 1896 
do Clty (D TB & Fi). coc cocceccce 1876~'77 500 5&6 |M.& N. 2 May 1, 1916, &2 6 
do city (G K L& M).........-. 1877 to’84; 500 4&5 |M.& N.|} a 8 4 |Nov. 1,89, 97°99 
do Giikcs wenedibinncds saennde 1880 500 4 M. & N. ¢ ug., 894 
do consol. st’k (Riker’s nee 1884 500 3 M. & N. = Nov. 1, 1910 
do (Harlem Rive Bridge).. ../1886 &’7 500 3 M. & N. of Nov. 1, 1906-1908 
a le MEARS ORE Satta 1870 to’88 500 | 12, 3to7 IM. &N. — Nov. 1, 1901-1918 
Consol. ok (Metropolitan Museum of Art)..| 1884 500 3 IM. &N. BS ov. 1, 1905 
NN ea 1869-7 100 521,953 6 M. & N. S 2 Nov. 1,1899 
Gansevvuort Market cons. stock, rev. bonds...|1887 & ’88 500 270,000 3 M. & N. E Nov. 1, 1907 & °3 
EEE AE SAE PEELED AE 867 to’69 100 296,000 | 6 &7 IM. &N. Ss = 1,1894 & ’97 
Museums of Art and Natural History stock. |1873to’8L! 500 958,000 | 4,5 & 6|M. & N. aS ay 1, 1903 
N. Y. City bds.for const.of bridge ov. HarlemR | 1879 to’384 500 499,500 | 3,4 &5/|M. & N. a Nov. 1, 1891 
i. is I, nccncusscnéccenveen, cineces 869 to’7: 100 1,500,000 6 M & N. os Nov. 1, 1905 
do do Consol. stock. redeem. atter 96. ....|_ 187 500 500,006; 6 |M.&N. be May 1, 1926 
do do $500,0U0 af.’96,$1,421,900 af 1900.|1876 to’80 500 1,92:.900 5 Q.—F. — oo) May 1, 1926 
do do $750,000 af. 1903, $416,666 af. 1905.|1880 to’83| 500 | 1,166,666| 4&5 |M.& N. nh 4 May 1, 1928 
Ninth District Courthouse bonds............-. 1871 500 300,000 7 M. & N. en Nov. 1, 1890 
Normal school fund stock....................-- 1871 &’7 500 200,000 6 M. & N. ou Nov. 1,1891 
N. Y. Co. Courthouse st’k, Nos. 1, 3, 4 & 5..../1862 to aD 100 1,273,000 |4,5,6 &7|M. & N. 2° Nov. 1, 1888-98 
New York County repairs to buildings stock. 1870 500 20,000 6 M. & N. Sa ov. 1, 1888 
N. Y. and Westchester Co. improvement bonds 871 500 30,000 6 M. & N.! = 5 Dec. 1, 1801 
Public school building fund stock..............) 1871 to’74 500 36,000 6 M. & N.) m= Nov. 1, 1891 
School House bonds ....... oeeccccceceeccoccces | 1884-88 500 1,600.060 3 M. & N.| = Aug.,’94 & Nov. ’97 
Street improvement bonds.... ......-. --..-..., 1869 &’70 100 106,9 6 M. & N., ¢ Nov. 1, 1888 
Soldiers’ ‘eae fund ee Seeks eenasecoocese | 1864 100 1,500,000 6 M. & N. 2 Nov., 1888-90 
SARS. »-| 1865 100 745, v0 7 M. & N. z Nov. 1, 1895-97 
Soldiers’ — fund a bonds, No. 2........| 1865 100 376,600 7 M. & N. = Nov. 1,1891 
Tax relief bonds, No. 2, coup. exch. for reg...,| 870 00 3,000,000 ¥ M. & N. = Nov. 1, 1890 
Third District Court-house bonds........... .-- 1874 to’77) 500 348,000 5&6 IM. &N. Nov. 1, 1890 
po NS eee $72 500 475,000; 6&7 |IM.& N. Nov. 1,1 
Debt of annexed territory of Westchester Co. mere 500 662,500 7 Various 1888 - 2147 
Cons.stock, Improvement Morningside Park.. 1887 | 500 50,000 3 M. & N.| | Novy. 1, 1908 





tuc siuking fund of 1864, which amounted Dec. 31, 1836, to $550,471; 
ublic school bonds out ot public schoo! fund, $428 ,2 265: Clinton Hi 1 
onds by sinking fund $263.560. The total debt. excluding water “ebt, 
Jan. 1, 1§88, was $7,379,000; sinking funds 42,726,206. The Aqueduct 
bonds are vot a direct liability ot the city of New ark. Real and personal 
wagers have been asses at about two-thirds of true value as fol- 
1884, real estate, $72,456,775; personal, $18.524,775; tax rate 

per “#1, 000, $20 30; 1885, real estate, $74,189,110; personal, $18,730, 
a tax rate, $19 30. In 1887 total valuation was #95,v90, 533, and 
ax rat , $20°20. Population in 1870, 105,059, against 136, 508 in 

1880, and 155,000 in 1885. 

New Bed ford, Mass.—Population, 35,000 in 1886; 21,320 in 
1870. Assessed valuations in 1887 were real mete. $17, 372, 600 ; per- 
ae property, $15,309,694; tax rate, $17°40. In 1886 were real estate, 
$16,7. 8,90, and personalty. $15, 416, 696; tax rate, $16 per $1,000. 

New Bru unswick, N. J.—There are also $50,000 73. and $14,900 
58, p tend 1838. ‘The fiscal year ends March 3!. On March 31, gf the 
valuation of real estate taxable was $1,062,455; personal, $1,3 5.850; 
tax rate, $4°14 per$1,00”. The assesse d valu itions are only saad one. 
third of the true value of real property. The sinking funds March 31, 
1887, amounted to $102,590. The city finances are nuw under able and 
conservative management, and the actualiuet debt is eee. On 
April 1 the statement was as follows for three yeara: 1885, net debt 
rg a sinking funds, $1,561,100; in 1884, $1, 526,134: in 1887, 

03,8 

New Haven, Conn.—Bond funds, $156,159. Population in 1870, 
50,840; in 1880, 62, t82. Assessed valuat’n (about 80 per cent of value), 
tax rate per $1, ‘000, &c., have been: 

Years. Keal Estate. Personalty. Rate of Tax. Tot. D’bt. Skg.Fds,&c. 
1884... ont 293114 $14,271,724 et 00 4,000 
1855.... 42,000,000 16,000,000 1 00 

11 = 


rte y --. 43,500,000 17,500,000 
Re ee ee ee ee oe ; 

ee Orleans,.—Total debt June 30. 1887, was $16,862,034. 
In June, lesz. a law was passed to issue new 6 per cent 
40 year —— for all old bonds other than premiums; the extended 
bonds run 1923, but are pegeemanis after 1895. Certificates were 
issued for a ercue coupons to Jan. 1, i883, and though made for ten 
years the certificates are payable at option. The valuation of property, 


519,000 $114,078 
799,000 154,784 
974,000 156,159 





realand personal, in ’84, $11 4, it 744; 3 Sem rate per $1,000, $20°00 
in ’Ss5, $123,929,268; tax rate ’36, $127,705,853, tax rate 
$2020; in 1886- q, $i 25,096,250, ws rate "$20. 20. Ascheme for settling 
the debt by ab ond premium rap planisin practice, and drawin 
take place Jan. 31, Apr.15, July 31 and Oct.15 Popui’n in ’&0, 216, 
Newton, Mass.—Sinking funds, Jan. 1, ’87, $237.973. In 1884 
valuation $27,514,561; tax Bp Ay $1,000, $14: 40. Valuation in 1886 
31,016,930; tax rate, $14 4 r $1,000. Valuation in 1887, $32,298,- 
657; tax rate, $15°80. sarod a 9, "139 in ’85; 16,994 in ’30; 12,825 in ’70. 
New York City.—The total debt of New York, January 1, 1837. was 
$125,98 2,736; the amount of sinking funds, $41,205,470. The follow- 
ing statement shows the details of funded debt and the amount in the 
city se “ne, at the = sea 




















Descripti , 1886. * Jan. 1, 1887 Jan. 1, 1888. 
Total penhed debt beanees eins, ays 240 $125,982, 736 $128,263,719 
Sinking fund..... ececcee |4=Opha $14 _4i ,205,470 39,522,484 

Net funded debt..... $89,361,426 "$84, 777,266 $88,746,235 
Revenue bonds.......... 3,670,525 5,618,368 4,554,346 
Total net debt....... $93,031,951 $90,395,634 $93,300,581 


The population of New ag ne by the U. S. Census, in 1870 was 942,292, 
and 1,206,299 in ’80. Jan. 1, ’65, and since Jan.,’72, the va uation, rate 
of taxation, and 2 ‘een yoy at end of year have heen as follows: 

wee 











Personal Tax p. $1,00u et Debt, 
Years ate. Estate. Stato. Ci ty eo. 3L* 
$427,360, 384 $181,423,471 Siv6é $z4 94 $35,973,597 
1572...... 797,148,66 306,949,422 520 2351 95,467,154 
1876t..... 892,428,165 218,626,173 651 2149 119,811,310 
. > 895,063,933 206,023,160 375 2272 117,700,742 
BB i Bccac cc 900,855,790 197,532,075 356 2194 113,418,403 
1879...... 918,131,330 175,934,955 343 2237 109,475,414 
1380.... .. 442,571,690 201,194,037 312 2218 106,066,24( 
76.735.199 209,212,899 360 2260 102,618,301 
1,035,203,816 198, 272, 582 9 et2 50-— 109,383,485 
1882.... ..1,079, 130,669 197,546, 495 22 9V 95,529,091 











* Less sinking fund, { Annexed towns included. 


























































































































































































































12 INVESTORS’ SUPPLEMENT. [ Vou. XLVI. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
INTEREST. 
DESCRIPTION. Date of | Sizeor| Amount sic —“Cheleneee 
Bonds. ar joutstanding. Rate When Where — and by ue. 
For explanations see notes on first page of tables. alue. * | Pay’ble 
Norfolk, Va.—Cou oo bonds........ -| 1870-’84 $100 $860,200 6 Various}; Norfolk and Baltimore. 1894 to 1914 
Coupon bonds of 1881................. eoc-cee--) 1881-86 100 660,000 5 A. &9O. do do 1911, 1916 
Trust and paving, COUP. .....0. ccccccccccccccce 1872-73 100 290,800 8 A. &O. do do Apr.. ’92, July,’93 
Coupon a RR TET ER ERT Te 1887 500 37,500 5 M. & 8. Norfolk. Sept. 1, 1917 
Coupon bds., water (a mort. on water f= a 1871 100 640,000; 5&8 iM. &N.| New York and Norfolk. /|1901 1914 &1915 
Norwich, Conn. —Sinking fund bonds of 1877.. 877 1,000 60,000 5 A. & O |Boston, Nat. Bk of Republic; April 1, 1907 
Water loan B SULse, ll ET: 868 &’80; 1,000 200,000 | 5&6 |Various|Norwich, Thames Nat. B’k. 1898 £1910 
Sinking fd bus of 1878 (1 60,000 water loan). is | ieet meme) ¢ heal. & ro April 1, 1908 
fd bds of 1878 ($1 water loan 8 , 0, F . re) 0 p . 
EP oe ennai ate naenen “an a 1883 ,000 125,00¢ ated y - > = City . . me... vy mF et 
Paterson, \ .J.—School bds ($6,000 are 4198s, A&O);} 1859-’86 500 61,000 & - &D. , by asurer. - 
Funded debt bonds. _— : ianseiihehteaonindiddinatdl 1871 500 70.000 7 J. &D. do do 1887 to 1900 
Sewer b’ds ($130,000 are M. & 8S. & $90,500 5s).| 1869-82 500 393,500 | 5,6,7 | Various do do 1887-1902 
TERE, ...cansvese seueccoocooseosses 864-65 500 291,500 7 J. & D. do do 1887 to 1900 
Renewal bonds, ““B,” “C,” “D,” “E” and “F”.| 1877-88 500 251.000 |4, 445 & 6| Various = > 9 1901-1907 
Park bds., $25,000 ‘payable yearly after 1907 888 500 125,000, 4 A. & O. 1908 to 1912 
Philadelphia—Consolidated 0 ES = Z a 1,069,820 : : : . : . Philadelphia by Treasurer. 1888 to 1897 
for railroad stock subsidy subscript’ns 855 c. 564,500 - & J. 
7c for water works........ . ye nisdaainees . ....|1855 to’71| 50 &c.| 6,401,800 6 J. & J. do do i 1889 to 1903 
OD: - BER BEREGOB. cccccccccccceds coccescecesess 1859 to’70| 50 &e.| 3,836,000 6 I. & J. do do 
do for park and Centennial....... ........ 1868 to’70| 50 &c.| 8,403,200 6 J. & J. do do 
do for war and bounty purposes.......... 1862 to 65) 50 &e.| 11,706,500 6 J. & J. do do 1891 to 1905 
do municipal, school, Neate i iccannnel 1860 to’70| 50 &c.; 16,241,100 6 J. & J. do do 
Guaranteed debt, ST cnssckooncesconeses shin 50 &e.| 3,500,500 6 J. & J. do do 1899 to 1905 
Four per cent loan CH” to PE) enescsaceoues 1879 25 &e.| 6,243,975 4 ence do _ do 1888 to 1904 
Peoria, Ilis.—School loan........ ........-..----- siaine sins 77,500 7 Various|N. Y., Mercantile Nat. Bk. May 1,’88 to1899g 
War loan. ipdididebhbnemensduenaoesed Reinbint tials ouine sahie 42,000 4 M. & N. do do Mar. 1, 1902&’03 
i NR ERT ATT IE secs oeee 50,000 |5, 6 g., id tee ye a ea — 0 June 1,'38-'8901 
Peoria & R Rock Island Railroad............-... —— apes 0,000 7 ~ & J. ew York. — uly 1, 1 
ok, ened exten. loan (coup. or reg.). - -- {1068 te °74 — a ey yee Z - = 3 Falla. Sownaess, Si & Co. 1 4 98 
tn. <ccccnenechune shes o6eageoootes Cc. 300, : ; 
Funded debt =A other municipal bonds...... 1845 to’72| 500 &e.| 1,226,525) 6 &7 |Various} Pittsburg and New York. 1893 to 1912 
Compromise railroad bonds (coup. and reg.).. } 00 &e.| 2,178,698)}.4&5 |J. & J.;New York, B’k of America 1913 
Funded debt improvement bonds, cp. & reg 1882-83 | 100 &e 1,480,000 5 .... |Pittsb’rg and Philadelphia. 1912-1913 
Improv. bonds coup.or Aw of N ay 9, 79). 1885 100 &¢e 3,739,100 4 J. & D. Pittsburg, Treasurer. Dec. 1, 1915 
Portiand, Me.—Loan to Atl. & St. Lawrence RR.| 1869-70 1,000 308,000 6 M. & N.'Bos., Maverick N.Bk.orPtid OV., 18s 
Loan to Portland & Fee ad on Railroad...... 1872 500 &e. 416,000 6 J. & J. do do July 1, 1897 
do Portland & Ogdensburg.... .......... 872 1,000 1,200,000 6 M. & 8. do do Sept. 1, 1907 
EE. ccncas -ceaneneceoesenoovese 1867-79 | 500 &e. 335,000 6 eg | Boston and Portland. 1891 to 1897 
Fun ing loan (redeemable July, 1902) ....... 887 1,000 (2) 4 oF & © Sree ares July 1, 1912 
Providence, R. 1.— ~—anereeeing and bounty bonds 1863 |1000&c. 00, 5 J. & J. Providence. Jan., 1893 
Water why bonds i GEE. cocccccccesces 1872 (|1000&e¢.) 2,028,000;5&62. J. & J. nye Prov. and London. July, 1900 
do do registered.....-...... 1874 |1000&e.| 1,972,000|5&6¢. J. & J. . City Bank, & Prov.) July, 1900 
IE eo: )=—_ are 1876 |1000&c. ,900,000 5g. \J. & J. do July 1, 1906 
do og gold eoupen nein: eaniiabe 1836 1,000 483,000 3149 giM.& 8.| N. Y., "Bost. or London. Sept. 1, 1916 
City — " sewer loan b’ds, ~ rome cp. or reg 1875 £100 1,397,250 5 g. iJ. & J. London, Morton, Rose & Co; J —. 1, 1895 
loan of 1879.... .-...--.---. 1879 (|1000&¢ 600,000 4% J. & D. Providence. 1899 
Public improvement loan, registered .......... 1879 Large. 596,000 5 J. & J. do J uiy" 1. er & 1900 
Prov. & Springtield RR. bon 8, guaranteed. . 1872 1,000 500,000 7 J. & J. do : 189% 
New High School Building certificates ........ .}1877 & ’79| Various 31,938 4lg |Various| Boston and Providence. | May 1, 1888- 89 
Rich mond Fi a.—Bonds, reg.,($118, yn hi ie ae 2,324,763 6 J. & J. Richmond, Treasurer. (J.& J.,1888-1914 
Bonds, reg. em coup. ($213, 500 are coup.).. see seen 1,179,700 8 J. & J. do do sg ve 
Bonds. 10-34 years, registered RR PD wih acid Meio aee J. & J. do do July z i 20 
TEES AS" Ae ETE ee Lay a al sali of ae 
ter, N.Y.—To Genesee Valley Railroad . 18 1,000 132,000 7 J. & J.| N. Y., Union Trust Co. 1888 to 1903 
To Roch. & State L. and R. N. & P. Railroads.|1872 to’74|1000&c. 428,700 7 F. & A. New York and Rochester. Feb. 1, 1893 
For various city improvements. ............... 872 to’75)| Various 534,000 7 Various do Jan. 1889 to 1902 
Water works loan, coupon and registered..... 1873 to’76|1000&e.} 3,182,000 7 J. &J.j N. Y. Union Trust Co. Jan. 1, 1903 
TT AT ce STITT IE 1875 1,000 410,000 7 J. & J. do Jan. 1, 1905 
EL RE 1882 5,000 100,000 4 F. & A. do Aug. 1, 1912 | 
Local improvement funding loan.............. 1885 5,000 150,000 3 J. & J. do 1890, redeem.’87 
nd, Me.—Municipal bonds ................ alain 50 &e. 615,150} 4&5 |Semi-an City Treasury. 1888 to 1911 
Railroad loan ($20,000 payable yearly)...... 1869 100 &e. 52,600 6 J. & J. do 1888 to 1899 
a? ' ?) seseeeeceseaunpeugnenasdesocoesedés 1871 100 &e. 59,500 6 F & A. do 1891 
Fe ea 1872 | 100 &e. 54,100 6 M. & 8. do 1902 
Notes and certificates of deposits ............. tines sa 105,852 3°65 ie do On call. 
St. Louis— Renewal bonds HIS, 000 only are 78.)|18638 to’79| Various} 4,564,000} 6&7 |Various|N.Y., Bk. Repub. & Bk.Com.; July 1889 to’99 
enaae RE IS EE 1880 auld 1,024 ,000 5 ---. |N. Y.,Nat. Bk. of Commerce 
i} ) - iin eueesitinieermmesamoeiinll 1882-83-85) .... 913,000 4 helen do do 1902-03-05 
do ans. eeliicinikdaaneminiiiniindmaeeatiai ne 3 siti 4,415,900 31g mine do do 1907 
General purposes iittala ened 1858 to’75/ Various 342,000 6 ae ogy N.Y., Bk. Com. & Bk.Repub.|May,1888 to1906 
Tower Grove Park bonds (gold)................ 1868 d 340,000 6 g. & A. - . Y., Nat. Bk. of Republic. Aug., 1898 
Bewer vonds ($336, are gold bonds).... ../1858 to’75) 1,000 1,086,000 |6 & 6 g. VariouslN Y., Nat. Bk. of Commerce 1888 to’95 
New water work bonds (gold).................. 1870 to’72} 1,000 1,700,000 6 g. |\Various; New York and 8t. Louis. 18:0 & 1892 
Refunding water pipe, ssostel tax, gold....... 1874 sheen 800.000 6 g. |M. & N. do do July 1, 1894 
Floating debt ($900,000 are gold) ............ 1858-74 1,000 1,830,000 6 zg. nine New York or <aen. 1888 and 1894 
Real estate ($50,000 are gold and $22,000 5s) 1875 1,000 465,000} 5&6 |M.&N. 95 
Bridge approach bonds (gold)................. 1872 500 461,000 6g. |\J. & D.IN. Nat. B’k hieteennen Dee. 10, 1892 
Bonds for St. L. Gas Light Co., judgm’t.2 or $ 1885 1,000 950,000 4 J. & D. mot York and London. June 1, 1905 
Bt. oo County bonds—County Jail.......... 1868 1,000 500, id M. & 8.|N. Y., Nat. B’k Commerce.| Sept. 1, 1888 
do General purposes, gold 1872 1.000 600,000 6g. \J. & D. do do June, 1892 
ao do Park bonds, coup.,jgold 1875 1,000 1,900,000 6 g. |A. & O. do do aaee 1,1905 
—~ Josepn, Mo.—Funding bonds.... ............. 1881 sicies 819,200 4 F. & A.\N. Y., Nat. Bk. Commerce.) Aug. 1 , 1901 
I tice arts laadidnminaiti a aeniaeibinaaial 1883 sees 902,000 6 F. & A. do do Aug. i, 1903 
Real Personal Tax p $1,000 Net Debt, Years. Real Estate. Personalty. Tex Rate. 
ear state. Estate. State & City. Ea $3573,728,105 $9,884,57 $18 50 
1884..... $1,119,761,597 $218,536,746 $22 50 DD FUT on. cc cu .cncéacceocaeeses 587,749,528 10,035, 18 50 
1885... 1 168,443 137 202.673,866 24 00  * -& (|) epee Seqeesenee: 601,001,971 10,307,644 18 50 
aaa eT 3,941,065 217,027. asi 2? 60 90,395,634 | 1887 ...... os sceieienenamaenie 618 059.927 0.619 225 18 50 
RE 254,491,849 253,148,814 I ila ae a een 644,063,374 3.149.665 ..... 


216 
The ee arti passed a law in 1885 that the indebtedness should 
not exceed 10 per cent of the assessed value of real estate, and this 10 
er cent was construed by the Court of Appeals not to include the bonds 
the sinking fund asa part of the debt. (V. 43, p. 41; V. 44, p. 204; 
VY. 45, p. 86, 541; V. 46, p. 60.) 


Norfolk, Va.—The assessed valuations and tax rate per $1,000 are: 


Years. sal Esta Personalty. Tax Rate. 
Dl ccasstedccnnesonnmeconsatll $19,086,898 $1,494,483 
ET 12,307,131 ie 89Y, 550 18 
iidbinecnimenahennneass 11,963,450 1,73 ),630 18 
DT diteddésmseneetsosseaeoneeden 12,094 2.820 18 


2,094,205 1,64 
—Population by U. 8. Census in 1870, 19,229 ; in 1880, 21,966. 
Norwich, Conn,.—The valuations and tax rate per $1,000 are: 


Yea Real Estate. Personal Prop. Rate of Tax. 

i iintonndinenessseseeawil $7,505,514 $2,630,956 $9 UO 

ttm tnmedadahininmbinie 7,624,571 _ s 459, 352 9 00 

A ESE FERIA Sp — 2, 388, ‘506 4 a 

RE AR SP 29 2: 381,600 

Py mg ng fund, May, 1887, “$65, 613: population, 21, 145 in 1880; “6. - 
n 


Paterson, N. J.—Finances are apparently in a sound condition 











The assessed * valuations, tax rate per $1,000, &c., have ons 
Years al Estate. Personalty. Tax Rat bt. 
1883-84.... ..... $18,521,342 #3, shy 075 7 - 00. $1,168,500 
»205, + 16,500 5 00 1,168,500 
1885-86.... ..... 19,549,111 3,891, 115 33 00 »165,000 
1886-87 ies maida 20,467,176 3, 913, 863 25 00 1,167,000 
—Population, 51 ,031 in 1880; 33,579 in 1870. 





Philadelphia.—Jan. 1, ’88, the funded debt was $57,967,395, of 
which $t,401,800 was for water debt; sinking fund assets (City, State 
and Gov. bonds at par), $23,585, 000. in the following table the as- 
sessed value of real estate is near its cash value: 





Assessed valuations of property for 1888 were: Full city property, 

$586,299,595; suburban property, $42,222,940; farm property, $18,- 

oo 4-7 ante rate, $1850. Population, 1870, 674,022, against 847,- 
in 

Peoria, Tll.—Funded debt Dec. 31, 1887, $635,000; deduct water 
debt, $450,000; net debt, $185,000. Population, 29, 25Y in 1880; 
22. 849 in 1870; in 1886 (estimated), 45,000. 

Pittsburg.—Total debt Jan. 31, 1887, was $13,206,823; net, 
$11,165,476. The assessed valuation in 1884 was: Real property; 
$105,404,720; personal, only $1,838,258; tax rate, 1884, $16 per $1,006 
Valuation of real estate in 1885, $108, 530, 608; personal, $3,000,000; 
tax rate, $13. Total valuation in 1836-=7 about $130.000,000; tax 
rate $14. Valuation of real estate in 1887-8, $132,266,.000; personal 
P ,464,000; tax rate, $18. Population, 156, 389 in 1880; 86,076 in 

1870, and on July 1, 1887 (estimated), 205, 000. 

Portland, Me.—The sinking fund and available assets March 31, 
1887, were $147,627, not , aes $1,350,000 P. & Og. RR. bonds. 
The city is protected by m tgage n Atiant tic & St. Lawrence Railroad. 
Population in 1880, 33,810; 870, 31, 413; 1887 (est.), 40,000. The as- 




















sessed valuations, tax rate, &c., have been : 
eal Personal Rate of Tax Total Sinking 
Years. Estate. Property. per $1,000. Debt. Funds, &a.* 
1883-84 .. $20,431,300 $12,598,720 $20 $1,371,000 $133,846 
1884-85... 20,794, "300 14,435 20 50 4,286 000 106,408 
1885-86.. 1,208,000 11,759,525 2100 4, 285, "500 162 986 
1886-87... 0 62,200 21 00 3,942,500 147 "626 


1,00 11 
* These do not include the sinking funds for railroad loans. 


Providence, RB. I.—The principal debt of Providence has been cre- 
ated since ’72 for water works, sewerage, the City Hall and Brook Street 
Improvement. The sinking fund a bonds due in 1893 is $333,367; 
a 5-99, $719,564; 1899-19 F248. 178; 1900-06-16, water loan, BA5 2, 

5. Populati on, 1870, 68,9 ; 1885, 118,070. The laws of Rh ode 


ol now limit the debts of +n K. to 3 v.c. of their assessed valuation. 
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CITY SECURITIES. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 





























































































































































































































DESCRIPTION. Date ot | Size or| | Amount en Principal—When 
Bonds. joutstanding Rate When | Where oo and by ue. 
For explanations see notes on first page of tables.) value. * |Pay’ble om. 
Bt. ern I: nincian ahimn =~ ¢hndekbedins 1881-85 | $1,000 $81,000 4 Various |N. Y. Am. Exch’ge Nat. Bk. 1907 to 1912 
peeneboconecebehooses soeneeneoosouseéacnecs 1870 to = 1,000 901,600 5 Various do do 1897 to 1915 
7 india meeinitii een daanatinednil 1868 to’81| 500&c. 468,000 6 Various do do 1888 to 1904 
SP  neaipescearebednsncaccenneehs<eeebncteeters 1864 (0°98 Various 521,382 7 Various do do May 1888 to 19 03 
4 iit anmandibichbniedandadabieddainbasgnes 1860 to’79| Various 263,125 8 Various do do 1893 to 1904 
PR Ele TLIO ithe Rt Il I 1886 | 1,000 425,000 4ly weight do do 
oe - coups. (acts Feb.,’81 & Jan., ’83).| 1882~4-5 |1,000&e;} 1,500,0¢ 4&5 arious do do 1912 to 1915 
Salem. Mass.—City debt ($302, 000 6s)....-..... Various. | 100 &c. 539,500| 4&6 |Various City Treasury July i to 189 5 
tee ~2 Dl itienthdiietinndidimndinen inihdtlehweiaind 1868-9 | 100 &c. 375,000 6 A. & O. do Apl. 1, 1858-189 8 
scleeteeieieetesmmacammaanndinebeimen 1878 1,000 398,5¢ 5 J. & J. do uly 1, 1904 
San pA Pac. RR., coupon (gold) .. 864 | 500 &c. 161, 7g.iJ. & J.\fan F.&N.Y,, Laidlaw &Co July 1, 1894 
Western Pacific Railroad, do 4 1865 | 500 &e. 87,000 7g. (M.& N. do do May 1, 1895 
i: .cidusizpenbhoneeeedenswaccessnons 1870 | 500 &c. 285,000 7g. \J. & D. do do June 1,1890 
TTT i inntnenemeiinipaaemembemeuiind 874 | 500 &e. 200, 6g.\J & J. de do July 1, 1894 
Park improvement bonds....................- 1872 to’75)| 500 &e. 475,000 6g.i\J. & J. do do 1897 & 1904 
Hospi eee 1871 to’73)| 500 &e. 210, 6g. \M.& N. do do Nov. 1, 1891 
House of Correction bonds.................-.. 1874 | 500 &. 150, 7g. \J. & J. do do at 1, 1894 
City Hall construction. ............-ccccccccces 1875 to’76/ 500 &e. 374,500 6 zg. uae do do July 1, 1899 
Montgomery Ave (special tax).... ............ 1873-74 pate 1,579,000 oti ant. nie... faa 
Dupont St. (special) (Act Marsh 4, 1876). .... 1876 aan 19, 7 g.\J. & J.\San.F.& N.Y.,Laidlaw& Co. _ 
Bavannah, Ga.—Compromise bonds of 1879 .... 1879 100 &e.| 3,301,000 5 F. |N. Y., Eugene Kelly &Co.! Feb 1909 
Compromise bonds of 1883 .................-.- 1883 | 100 &e. 348,506 5 J. 0 do July 1913 
Bo nervilie, Mass.—City debt............. .-..---- ---- |Various.; 1,190,000 |4, 5,519,6| Various| Boston, Nat. Security Bank} 1858 to 1896 
I cid ett iad) eecemeaidabnegone omen Large. 335,000 '4, 5, 549| Various do do 1888 to 1906 
yay een Mass.—City notes. .................. aoe Ze. 62,000 41g arious| Salem and Hampden Co. 1888-1892 
tated ena ntinelanndpatos c snes 1,000 33,0¢ 6 Various Boston, First National B’k. 1888-18 
Water loan ($200,000 are 6 per cents) ....... c ous 1,000 1,200,000; 6&7 ‘A. & O. do do Apl. 1,’94, to19 
ha al cline eine mnadod Cc 1,000 20,000 7 A. & O. do do 1888 to 1893 
Toledo, O. cbr eee fund city bonds, coup...... 1875 to’86| .... 976,000 | 4to8 (Various) N. Y., Imp. & Trad. N. Bk. 1888 to 1913 
Floating debt refun jing bonds. ................ 1874-77 aditiies 296,000| 6&8 Various do do 1889-1892 
Toledo & Woodville Railroad. coupon.... ..... 1870 tina 32,000 73 IM. & N. do do af 1 
Water works ($3.000 only 6s)......... ........ '73,’74&79 “aie 1,000,00¢ 6&8 a do do 1893 to 1899 
Bridge bonds (redeemable after 1893) ......... 1833-84 pes 475,000 5 . & O. do do Oct., 1913 
Worcester, M.—City, ($500, = c., $1,443,400 r.)| 1861 to ’83| 500 &e.| 1,883,400\ 4,5 &6 he ta C.Treas.& Bost. Mchts.’ Bk.|Jan. 1, ’89 to 1905 
Sewer debt (all registered).......... .... ....-- 1870 to’86| 500 &e 785,000 | 4, 419, 5 | Various) do do 1906 
We Gis ME cncscocecnecccsccnesess “ -apeeses 1870 to’85| 500 &e 655,500 |31s, 4,5,6/ Various| do do June 1,’88 to1915 
—— Personal Tax per —— Assetsin Sink. Salem, Mass.—In addition to the debt as above given there were 
Estate Property. $1,000. Debt. Funds, &c. ; Jan., 1888, $97,207 trust funds, mostly payable on demand Thesinkin 
iss. —_— ty tty 400 ¢31 »722,000 $14 50 $9,941,188 $1,681,400 funds Jan., 1888, were $457, 261, consisting peg | of City of Salem 
1884.... ot. 642,100 30, 854,400 1450 9,890,688 1,843,785 bonds. Population, 27.563 in 1880; 24, 0. Tax valent, 
1885.... 92,8587. "400 31,314, 600 1450 9,568,188 1,438,328 | 1882, $25,528,242; tax rate, $15 50. In 1883 ee. $25,614 ai 
1886.... 97. ‘975, 900 32,281,500 14 00 9,685,817 1,701,985 | tax rate, $16. In 1884 valuation, Tk 360,772; rate of tax, $17 50. 
1887.... 99,754,040 34,021,720 1450 #£=9,767,616 £1 "815, "811 Haw $25,066,130; tax rate B16 5 50. 180, person tion’ oi. me i336; 
otal, $< ax ra e, n valuation of real es 
staat age NL satis Sto SON LS tac tse: | Brags 20 Rene eta gone al $a8 280220; ase 19 8 
$1,000, $14. In 1886, real estate, $33,517,807; personal, $14,575,848: in 1887, real estate, $13,512,900, and personal c., $12,634,827 ; tax 


tax — per $1,000, $14. In 1883, real estate, 2,347,803; personal, 
$13,751,666; tax rate, $14. Population, 63,600 in 1880; 51 038 in 1870. 


Rochester.—Total funded debt, min 309,000 July, 1887. The bonds 
of Genesee Valley RR. loan, $132,000, are ‘provided for by net receipts 
from a lease of said road to Erie Railway. opulation, 89,366 in 1880; 
62,386 in 1870; in 1882, estimated, 105,000. Assessed valuation (60 
per ct. of true value), rate of tax, &c., have been: 































































































Real Personal Tax ner $1,000 Total 

Years. Estate. Property. in old Wards. Debt 
1883 .... $36,166,206 $1,817,200 7°65 $5,354,000 
1884.... 37,270,850 1,778,100 32°22 5,284,000 
1885 ....  38,563,02 2,389,050 30°98 5,399,000 
1886 .... 72,171,975 3,345,000 15°22 5,459,000 
1887. 72.860,900 "529, 000 16°45 5, "306 000 
In 1886 real estate valued at 80 Dp. C. Populationin 1887 about 125,000. 


Jocteane. Me.—Valuat’n of real and personal estate, Lg oe 
900,000; tax rate, $26 pew ,000; 1886 valuations, $3,788,7 tax 
ig $22 50 per >1, 000. opulation, 7,599 in 1881; 7,074 in 1876. 


St. Joseph, Mo.—Population in 1880, 32,431; in 1870, 19,565; in 
1887, estimate: i 60,009. A compromise of the debt was made in new 4 
per cent bonds, which are given for the full rincipal and interest of 


old bonds. Dec. 31, 1887, there were in addition to bonds given above 
$28.450 small issues. Total sees debt Dec. 31, 1887, was $1,749,650; 
cash in sinkin | funds, $ 

The asses anand ‘dn 1887 one-ha'f of actual valuation) and 
tax rate per $1,000 for three years were doug a 

Real esta nal. Tax rate. 

Pi sénacctousenes cosccsensass $7,586, 650. $3. 678, 193 $23 
i decheseuans oon Seececenans 8 0 2: 22 
— paeeemesenernes eens. cconnt —eanepaeeetiily 000, 9G nencnmer 21 


Louis.—Population by the United States census in 1870 was 
310,864, against 350,518 in 1880. The city and oounty were merged 
4 law in 1877 and city assumed the county bonds. A claim of the 
St. Louis Gaslight Company for gas furnished, amounting in all to 
about $882,000, with interest to Murch 31, 1852, was decided against 
the city in 1880 and paid. $548,000 renewal bon ds, due 1900,are redeem- 
able in 1890: $913,000, due 1902-1905, are redeemable 1892-1845. Of 
the bonds as given above, $2,348,000, maturing in 1888, will be redeemed 
with proceeds of the $4,415 000 bonds of 1837. In addition to the bonds 
as given in above table, there are the eee: $10,000 Hospital, 6s, 
due in 1888; $44, Harbor, 68, due 18538; $55,000 Carondelet 
indebtedness 6s, due 1895, and $10 0,000 Fire Devt., 6s, due 1895. 
Assessed valuation of property and tax rate have been: 


Real Estate ——— of tax per vl. 000.— 











and Personal Bonded 

rey | Limits. aie Debt. 
SEED sanscesecoesqes $211,480,710 $5 00 $17 50 $22,105,000 
NRO ee 207,526,0 5 00 17 50 22,016,000 
BEE scabusuensaqecs 214,427,6 3 00 17 50 22,942,000 
1887 ........---.-.- 216,778,670 5 00 17 50 22,105,000 














~(V. 44, p. 586: V. 45, p. 26. 

St. Paul, Minn.—Population in 1870 was 22,300; in 1880, 41,498; 
in 1887 the local estimate of population is 148,04 7. Assessed vaiua- 
tions of taxable property and tax rate have been 


Personal Rate, F ny Total 
Years, Real Estate. property r$ Debt. 
a aiatiaie incident #31 000,000 $12,000, 000 Ses " $2,328,040 
_ ae Sadnenene ,000, 000 14,263, 565 16 00 - 3,027,140 
A i AAR So et 50° uz "212 14/291.946 19 50 3,815.640 
inthe mtnendedes 68, 539,570 15,584,481 17 50 4,521,057 








Valuation of real estate is about one-half of true value. 
—(V. 44, p. 473.) 








San Francisco.—Population, 233,959 in'1880; 149,473, in 1870 
The Montgomery Avenue and Dupont Street bonds are special issues 
chargeable only on the assessment of property benefitted, and suits 
are in progress to determine their legal status. The decision has been 
in favor of the bondholders, but the case was appealed to the U. 8. 
Supreme Court and remains pending. *~ g tunds on hand Oct, 
5,1887, $1,020,080; net funded debt Oct. 5. 1887, was $1,209,920. The 





following valuations are made by the city and ‘county, the valuations 
by the State being different, but the tax rate below includes that for 
State purposes Total 
peor ersonalty. Tax Rate. 
Dh ichautanesnans $158,723,269 a2. 272,534 16 971, 
i .cascnmeqe eoe-- 164,495,888 59,013,672 15 75 
PEED canbestoawesons 171,416,426 56, 192, 922 15 95 
RCTS 175,409,145 54,741,864 15 71 
I hs net easeeectianes 191,608,444 60,127,957 56 





Savannah, Ga.— Default was made on interest Nov. 1, 1876, in conse- 
quence of yellow fever and non-collection of taxes. The compromise 
ave new 5 per cent bonds for the face of old bonds; and for interest up 
0 Feb. 1, 1879, 58 per cent of the face value in similar bonds. Assessea 
value of real estate and tax rate each 
In 1881, $10,500,000, $25; 1882, $10,650,000, $30; 1883, $10,900,000, 
$30; in 1884, $12, 500, 000, $30; in 1885, $13. 000,000, $21 25; in 1386, 
$13, ‘400, 000, ‘B21 25; in 1387, $13, 700, 000, $21 25. Population in 1870, 
28, 235, against 30,709 in 18 


Somerville, Saeen tee ‘debt, Jan. 1, on $1,525,000, of which 
$335,000 was water debt; sinkins fund, $654 305. Property valuation 
in 1882, $23,162,200; in 1883, $23, 812, 900; in 1884, $24,331,100; in 
hey $25, 907,700; in 1386, $26,003, ot Tax rate in 188% and 1886, 
$15 40. In 1837 real estate was $25,2 19,900; personal, $2, es 900, 
and tax rate, $14°80. Property is one ssed at full value. t 
=< 0,000 5s in $1,000 pieces and $399,000 4s, all bonds are in $2, 2,000 

to $50,000 pieces. Population 24,933 in 1880; 14,685 in 1870. 

Springfield, Mass.—Total funded debt, Jan. 1, 1888, $1,415,000; 
deduct water debt, $1,200,000; net, $215,000; cash assets, $144, 124. 
The railroad debt falis due $20, 00U each year. Population in 1887 
estimated at 40,000; 1870, 26,703. Tax valuation and rates have been: 


ear have been as follows: 
























































Personal Tax rate 

Years Real Estate. roperty. per $1,000. 
th coppecsapeness $23,795,920 $8,935,850 12 50 
BOSS cccccece eeecece 25,084,42 9,198,258 12 50 
EMEP cenccceses gece 25,676,800 9,260,459 12 50 
BED conccenececace 26,201,150 8,79 2, 66+ 14 00 
eee 26,969,80 8 327,966 12 80 
BREE sédecacecancee 27,638,760 9,143,442 12 80 

iilins etebeanernes 28,566,280 9,416,384 13 80 


1887 
—Valuation of real estate is about 75 per cent of true value. 
Toledo.—Total debt, Jan., 1887, was $3,188,484. Of this the deht 
payable by special assessments was $150,000 In addition to bonds 
as given seave, there are $29,000 6s, = 1891 and ’92, and $3.000 5a, 
due ia 1888, 1895 and 1905, and $50,000 4s., due in 1907. Taxable 
valuation of real estate, 1885, $21, 733, —" fe $3,157,060; 
total valuatior. $29,930,300; tax rate, $28 per $1 Valuation, i886, 
real estate, $22,179, 770; personal, $8,118,620; total valuation, a 
a 390; tax rate, $28. Population, 50,137 in 1880; 31.584 in 1870. 
orcester, Mass.—Total funded debt, Jan. 1, 1888, $3,383,700 
ae which $655,300 was water debt. Cash assets Dec. 1, 1837, $1, 416,- ° 
347, =o $9U3,652 coeeating fund. Population, 80, 000, estimated 
Jan. 1, 1888, 58,291 in 1880, 41,105 in 1870. Tax valvation in 1882, 
$45,504,512; tax rate. $17 40 per $1,000. In 1883. gy ey pao tax 
rate, $17 20. In 1884, $50,773,475; tax rate, $16 60. In 1885 714- 
910; tax rate, $18. In 1884, $51,566,389; tax rate, $18. In 1387, real, 
$45,328,800; personal, $14,068,075; tax rate, $17. 
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[VoL, XLVI. 
| — sy 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
: ION. IN : ‘ Bonds—Prinvw.- 
ptt Miles| Date | Size,or| 4 nount ee adh th pal, When Due . 
For explanation of column headings, &c., see notes! of 0 Par Outstanding | ®4te per When |Where raute. and by; Stocks—Last 
on first page of tables. Road.|Bonds| Value. ®| Cent. |Payable| hom. Dividend. 
Ala. N. O. ee Pac. June.—1st deb., red. at 115.| 233 | 188z £100 ,122 6 A. & O.| Last paid April, 1887. | April 1, 1907 
i jad neglected, acepeesaeeasnenene mneitd .--. | 1584 {| 2100 6 SS . Jl ae June 1, 1907 
Ala. Gt. Boulh'n. —1et MOFtBABS..0c.-cccccesccccces:. c} 290 | 1878 | $1,000 6 g. |J. & J.\N.Y.,Farmers’L. &T.Co| Jan. 1, 1903 
Debentures, iiiemnessenngenune aneesecennsl ---- | 1886} £100 6g. |F. & A. London. Aug. 15, 1906 
Albany ¢ Susq.—Stock, 7 p. c.1ental D. & H. Cane. a adie $100 31g |J. & J.|N. Y.,B’k of Commerce.| Jan. 1, 1888 
lst beny Cine cipabiéhntiagersgnenavegmescesesneed 142 | 1863 | 1,000 7 J. & J.\N.Y.,Del. & Hud.Can.Co| July, 188 
Al loan — fund, r ct. a 142 | 1865 1,000 6 M. & N. do do 1895-97 
Consol. m., aoe Dp H. endor on bonds)..c*| 142 | 1876 | 1,000 6 g. &7\A. & O. do do April 1. 1906 
Alleghen: my Viltey “St00. Pett ahi tha Se ID: ie leg see 50 cate jac 2: - wateatepead’ i Sees 
Gene yg iri en tnnend. ox c*} 132 | 1866; 1,000 7°30 \J. & J.|N.Y.,Wins. Lanier & Co.|March 1, 1996 
Bonds to Stat (endorsed) 2d M., East ext..c*| 110 | 1870 |100,000 5 J aniey oe tenweee , Treasury. |100, yr 
lst mort., East’n Exten., guar. b Pa. RR...... e*} 110; 1871); 1,000 7 A. & O.|Philadelphia or London; April 1, hf 
Funding income bonds, with tra © guarantee. c*| 259 | 1874 | 100 &e. 7 O° Rai eees <> x Oct. 1, 18 
A nch—1et mortgage........ .-2.-20+--+-e- 27 | 1877; 1,000 6 J. & J.| N. Y.,80. PacificCo. | Jan. 1. 190 
Arizona Mineral Belt—1st M., g. (820,000 per mile)} 35) .... 1,000 6g. iJ. & J. Boston. 6 
Asheville € Spartanburg—l1st ‘mortgage, gold...... 71 | 1883 | 1,000 6 g. |A. & O.|N. Y. Company’s Office. —_ 1, 1925 
Aitchison Col. é Pacific—1st mort., guar. C.B.U P..| 254 | 1879; 1,000 6 .—F. |N.Y., Un. Pae.RR.Oitice| May 1, 1905 
Alchison Jewell Co. & Wott "ae de M., guar. C.B.U.P.| 34 | 1879 | 1,000 6 —F. |N.Y.,Un.Pac. RR. office.| May 1, 1905 
Atchison Topeka & Sanita Fe—Stock ..............-.- eb ence 100 1% .—F. | Boston. N. Y. & Chic. | Feb. 15, 1388 
let mortgage, gold, ($15. 000 p m.).. jot 470 | 1869 | 500 &c. 7 g.\|J. & J.|Boston, North Nat. Bk.) July 1, 1899 
Land J ge age, gold, ( 7,500 B. ™.)_ cwoeneel. ecco | Bee 1 aaa 7g. (A. & O. do do 1,1 
Consol. bonds, gold, ($7,500 p. m.)................. ---- | 1873 | 500 &c. 72. \|A. & O. do do April 1, 1903 
Culiat. trus, bonds (drawn ines camegdenmeh ---- | 1880] 1,000 5 A. & O.|Boston, Boston Nat.B’k.| April 1, 1909 
8. F. bonds, plain (redeemable at 101).... ........ ---- | 1880; 1,000 5 M. & 8S. do do Sept. 1, 1920 
Collat. trust sink. fund bonds (drawn at 100)..c&r} .... | 1880; 1,000 4lg iA. & O |Bost. Safe Dep. & Tr. Co.; Oct. 1, 1920 
Sink.fd secur’d,collat.trust bds.(drawb at 10d5)car} .... | 1881 |1,000&c 6 J. & D.| Boston & New York. | Dec. 1, 1911 
Collateral trust bonds., gold (V. 44, p. 245).. ..c&r} .... | 1887 | 100 &e. 5 g. |F. & A.| Boston, Co.’s Ottice. Feb. 1, 1937 
Mort. bonds on Chic. property ($10,000, 000)...... eo-- | 1887 -ene a aan) CSeeneteds * | Sewn 
Wichita & South west., lst M.,gol =) 27 | 1872 1,000 7 g.\|J. & J.|Boston, North Nat. Bk.| July 1, 1904 
— City me - Ast M., » gold Guar 66 | 1875 | 1,000 7g. iJ. & J.| Boston, Everett N. Bk.| July 1, 190! 
income rental. soos | Ste om 7 g. |M. & 8. oO do Mar. 1, 1906 
Boca. & Ark Valley, lst M.,gold * Je*; 28211875; 1,000 72. \J. & J.\Bost.,N. Bk. of N. Am’a| July 1, 1905 
eh & A Tat (& 9A anl4R Mm. le*! 282: 1878 | LAAN Te.\J. & J. do do July 1, 1905 














Alabama N. 0O. Texas & Pacific Junction (Limited).—(See 
Me Oinn. N.O.4T.P. This isan English Co. controlling the Vicksburg 
eridian, 142 miles; Vicksbur, «Meme ty rt & Pacific, 189 miles; N.O. 
& North Eastern, 195 iniles; and panish Fort R’y, near New Orleans, 13 
miles. I controls the Cincinnati New Orleans & Texas Pacific 
Railway Co. (lessee of the Cincinnati Southern Railway). The manage- 
ment of the company is the same as that of the Alabama Great Southern 
RR. In Nov., 1887, Francis Pavy was appointed in London 
1eceiy er of poy English 000 have in liquidation. The preferred or 
1, aving a preference for 6 per cent cumu- 
lative, and the deferred or “B” share ; par value of all 
shares 210 each. The first debentures are redeemable any time at LS, 
ay or ey x notice. The company holds the following secu @ ties, viz 
& Texas Pacific $532,000 stock; Vicksburg & ‘Meridian, 
mortgage, $105, 000 2d mortgage, $416,500 3d mortgage, 
rete stock and $363,000 common stock; of Vicksb. 
. $3,692,000 1st mort., $1, 931,000 incomes and $1,594,- 
. O. & North Eastern $4, oo 000 1st mort. and $4,320,- 
O. Spa nish Fort & L. RR. $300,000 lst mort. and $200, Cv0 
4 eck Report for 1886 in CHRONICLE, V. 45,p.52. (¥. 45, p. 52, 
) 


Alabama Great Southern.—(See Map Cinn. N. 0. dé T. P.)—From 
Wauhatchie, Tenn., to Meridian, Miss., 290 miles; leased, Wauhatchie 
to Chattanooga, 5 ‘miles total "operated, 295 miles. The Alabama & 
Chattanooga RR. made default Jan. 1, 1871, and road was sold under fore- 
closure Jan. 22,1877. Present company organized Nov. 30, 1877, and is 
controlled by an — sh company of the same title. The lands were 
conve ad in full settlement to the holders of the $2,000,000 of Alabama 

These lands (about 550,000 acres) are held by trustees. 
(V. 30, “y 117.) The debentures are made exchangeable tor any mort- 
gage bonds that “7 be created subsequent to the debentures. Capital 
i ae $7,830,000, and preferred 6 per cent, $3,330,350: 
par $50. Gross earnings in 1887, $1,575,993; net over expenses and 
EN $474,361. Gross in 1886, $1,215, 195; net, $276,798. (V. 42, 
Pp 


Albany & Susquehanna,.—Road owned from Albany, N. Y., to 
= hamton, N.Y., 142 miles; branches a a Duanesbure J unction, 
oe to Schenectady, 14 mil les; Cobleskill to Cherry Valley, 21 
anes’ operates Lackawanna & Susquehanna RR., les; East Gien- 
ville ns, 10 miles ; total operated, 209 miles. Leased in rpetuity 
from Feb.. 1870, to Delaware & Hudson Canal Co.; rental, 7 per cent 
= stock and interest on bonds. Additions and betterments charged to 














eansors, | and cost made partof investment. The consol. mort. is for $10,- 
00,000, of which $3,000,000 are 7 per cents, currency ; the principal of 
the Gs. is also pay yable in “lawful m money,” buttheinterestin gold. Gross 
v4 earnings or 1897, 2,786,322; net, $939,944. (V. 45, p. 180, 614, 855; 
p,< 
Allegheny Valley.—Owns from Pittsburg, to Oil City, Pa., 132 
miles ; 


nches—Red Bank, Ro to Driftwood, 


"110 miles ; others, 17 
total operated, 259 


miles ; miles. The company became embarrassed 
in 1874 and a mised with its creditors. It still falls short 
of earning interest liabilities. Ofthe income bonds the Pennsylvania 
RR., Northern Central and Philadelphia & Erie hold $6,087,000, the 
interest on which was paid altogether in bond scrip. The coupons of 
guaranteed bonds held by the Pennsylvania Rai road for adv 
amount to $6,253,935. The Peno. RR. owns $1,250,000 stock and 
ante, 000 funding 7 per cent bonds. In 1887 the charges for mort- 
mil interest and car trust payments were $1,199,656, income bonds 
° deficit in net earnings, $397.467. In May, 1884, receivers were 
ointed at the instance of the Penn. and other railroads as plaintiffs. 
m January 1to Jan. 31 in 1888 (1 month) gross earnings were 
eins 155, oo $148,091 in 1887; net, $67,245, against $45,273. In 
1887 gross raeeee were $2,029,108; net, $797, 769; deticit under 
charges, $397 4 463. In 1886, gross, $1, 812,729; net, $681, 230; interest, 
$1,115,604; deficit, $439, 384. —(V. 44, p. 21, 612; V. 45, p. 792; 386.) 
Amador Brauch.—Galt, Cal., to tone, Cal., 27 mutes. Leased till 
Nov. 1, 1890, to Cent. Pacitic, but in Nov., 1886, new lease to Southern 
Pacific was made ; rental $3,500 4 month. Stock, $675,000. Earn- 
$39. in 1885, $31, 243 gross and 12,705 net. In 1886 gross earnings 
9,448; net. $13, 124. Leland Stanford, Pres’t, San Francisco. 
rizona Mineral Bell.—Road as projected from Fiagstaff, on the 
Atlantic & Pacitic, to Globe, Arizona, 120 miles, and completed to Fal- 
ton, 35 miles. An important contract between this company and the 
A. & P. is in dispute, and work has been eens J. W. Eddy, Prest., 
Boston, Mass,—(V. 45, p. 112, 564, 612; V. 46, p. 218.) 
ae & Spartanburg—( See pity Richmond & W. P. Ter m).— 
From Spartanburg, 8. C., to Asheville, N.C., 71 miles. Formerly 
a urg & Asheville; sold in foreclosure April, 1881, and reor- 
ganized. Stock $1,050,000; par $100. Controlled by Rich. & Dan. In 
year ending June 30, 1887, total income was $52,840; deficit under 
gooe3 expenses = taxes, $21,585. In 1885-6, gross earninzs 
9,583; deticit, $5,52 
Atchison a aay & Pacific.—Waterville, Kan., to Washington 
Kan., 20 miles; Greenleaf, Kan., to Logan. Kan., 155 miles; Logan to 
Lenora, Kan., 25 miles; Downs, Kun., to Bali City, Kan., 24 miles; yuma, 
Kan., to W ’arwick, 31 miles; total, 254 miles. The road forms an exten- 
sion of the Central Branch Union Pacitic, which leased it in 1879 for 25 
years, and guaranteed the bonds. The road is controlled, and the whole 
system is virtually owned by Union ——. but operated by Mo. Pac. 
Stock, $1,522.400 (par $100). of which U. P. and C. P. own $920,300. 





Rental is $254, 370 per annum, 





Atchison Jewell Co. & West.—Jamestown, Kan., to Burr Oak, 
Kan., 34 miles. Under same auspices and control as Atchison Colorado 
& Pacific. Stock,$202,800, of which Central Branch Union Pacific owns 
$105,000. Rental is $34,000 per annum. 


Atchison Topeka & Santa Fe.—(See Maps.)—LINE OF ROAD — 
A complete detailed statement of the lines of roal operated on Des. 
31, 1836, was givenin the CHRONICLE, V. 44, p. 586. The totals of the 
diff-rent systems are as follows: Atchison, 1,895°50 miles; Soutbern 
Kansas, 630°30 miles—total, both systems, 2, 526 miles; Chicago Kan- 
sas & Western, 401°23 miles; Sonora, 350°19 miles ; roads owned jointl 
with other companies (one-half of 192-08 miles), 96°04 miles: total, 
3,373°26 miles. The results on all these here (except the Chicago 
Kansas & Western, under construction in 1886) are included in the 
Atchison Topeka & Santa Fe report. In addition to ths above, the 
Atchison Company owns exclusively the Gulf Colorado & Santa Fe RR., 
847°30 miles, and is part owner of the California Southern RR., 210° 61 
miles, and the Atlantic & Pacific RR., 917°75 miles. The operations of 
these three roads are, however, ore entirely distinct from those of the 
other systems and are not given in the Atchison’s reports. The roads 
may be summarized as follows: Operated directly (Atchison Topeka & 
Santa Fe and Southern Kansas), 2,526 miles; operated indirectly, 847 
miles; owned and partly owned, but operated by separate companies, 
1,975°66 miles: grand total, 5,319 miles. (In 1887 about 1 Pe 
miles ba new road were completed in the whole system, including G.o 
& 8. F. RR.) The California Southern gives a through route to th 
Pacitic coast at San Diego, via the Atlantic & Pacifico RR. The Gulf 
Col. & Santa Fe road was bought io April, 18868. 


ORGANIZATION, LEASES, &c.—The A. T. & 8. Fe. Co. was incorporated 
March 3, 1863, and includes the Atchison & Topeka RR., incorporated 
Feb. 11,1859. The land grant was received by Act of Kansas Feb. 
1364. The main line of 471 miles was opened Dec. 23, 1872. The 
whole system outside of the main line is nominally under different cor- 
porations, of which the ownership is veated in the A. T. &S. F., and the 
roads also leased to that Co., and interest on the bonds usually aid as 
rental. The Southern Kansas and the Sonora systems are not leased, 
but are controlled by ownership of the stock. 

In Aug., 1884, an agreement was made for the control of the Mojave 
Division of the Southern Pacitic anda right for traftic over the Southern 
Pacific to San Francisco. In 1886 the Atlantic & Pacitic lst mortgage 
bond iaterest was reduced to 4 per cent and the bonds guaranteed one- 
half each, severally but not eh by the Atchison and San Francisco 
companies. See Atl. & Pac. an & San Fran. in this SUPPLEMENT. 

In April, 1886, the G.C. &S oF ‘a  aenena by the Atchison Gom- 
pany by the exchange of G. C. & 3. F. stock for Atchison stock, $8,000,- 
v00 in all. See official circular, V, 42, p. 630. 

Tue fiscal year ends December 31. 


STOCK AND BoNnDs—The stock has been increased ra 
figures for the acquisition of the auxiliary lines and by way of stock 
dividends. In August, 1837, there was offered to stockholders 
$10,000,000 new stock at par, raising the whole stock to $75,000,000 
as above when allissued. Dividends have been—in 1879, 3 percent; 
in 18 819; in 1881, 6 cash and 4 en from 1882 Me 1886, in. 
rR ng 6 per cent, and in 1887 64 pe nt. The rang prices 
stock in Boston was—in 1881, 92 o194%4: tn 1882. 78 "m0: . 1883, 

78@86%4; in 1884, 5919280; in 1885, 63144289'9; in 1886, 7 973 @100; 
in 1887, 90g 21197; in 1833 to March 23, inclusive, 91@995q. 

Such bonds as are held in the company’s treasury, or leased line bonds 
held as collateral for any of its own bonds given above, are not included 
in the above amounts outstanding. The land grant bonds receive the 
proceeds of land sales in payment of interest and principal. 

The sinking fund 5 per cent bonds due Sopt. 1, 1920, are plain bonds 
(not mortgage) and partly secured by deposit of $630, 000 plain bonds 
of Kansas City Topeka & Western RR. Sinking Fund is 1 per cent per 
em, with which bonds are drawn at 101. 

lg per cents due October, 1920, have $1,650,009 of the 6 p 
ovat’ mortgace bonds of the Rio Gr. Mex. & Pac. and $500 000 of the 
Rie Gr. & El Paso roads as security, the siuk. fd. being 149 p P ct. per an- 
num, rising to 34g by 1910. with which bonds are bought ordrawna at par; 
registered bonds for $5,000 issued for coupon bonds, aud ure not re- 
deemable till after coupons. 

The 6 per cent bonds due Dec, 1, 1911, have as security 1st or 2d mort. 
a of a& number of the proprietary or controlled railroads, at not 


idly to present 


over $25,000 = mile. deposited in trust as collateral; they are re- 
ro ee at 105 y the sink fund. whichis 1 per cent per annum till 
1 an 


—_ cent thereafier; registered bonds for $5,000 issued for 
coupon bonds cannot be redeemed till afcer coupon bonds. V.46, p. 386. 

The 5 per cent bonds, due April 1, 1909, are secured by the N. Mex. 
& So. Pac. 1st mort. 7s. 

The collateral trust bonds of 1887 are direct bonis of the Atcnison, 
company, against which are deposited in trust the bonds of branch — 
ecnstructed in California and Colorado, not exceedinz $25,000 
mils. Boat. Safe Dep. & Trust Co., trustee. Sea V. 44, p. 245; V. 46, p. 35. 
Tae bonds on Chicago pr operty are secured on terminals, &c., in 
that city. 

Interest on the Sonora RR. in Mex. (262 miles) lst M. bonds is guaran- 
teed; these bonds are at re ros 000 per mile, of which $5,00V per mile are 
owned by the A. T. & 8. F 

Tne Californias Southern a mortg. bonds are guarantee (by endorse- 
ment on the bonds) as per the agreement of reorganization for that 
company made in 1885. The first coupon on the income bonds was 

















































































































































































































Marcu, 1888.] RAILROAD STOCKS AWD BONDS. 15 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. Miles| Date | Size, or ii INTEREST OR DIVIDENDS. aay When = 
for For explanation of column headings, &c., see notes; of of par mount Rate When |Where Payable, and Stocks—Last 
n first page of tables. Bonds| Value. | OUtstanding Cent. | Pay’ble} Whom. ” Dividend. 
Atch.: .¢ 7 a peggy me 
RQ 
Gow, Suin.& Ft. Smith, ist mort..... | Grantee|| 92 | 1879 | *1:000| “zasooo| 7 © [a € open, North Nat. Bk.| July 1, 1909 
Marion & McPherson, ‘1st mort......{ rental. 93 | 1879 | 1,000 713,000 7g. |A. & O. do do Oct. 1, 1909 
Flor. El Dor.&W.,1st,g. ($10,000 p.m.) 26 | 1877) 1,000 75,000 7 g. |A. & O.| Boston. Nat. B.N.Amer.| Aug. 1, 1907 
Wichita & Western—l1st mortgage co a: RE ae 45 |} 1884); 1,000 761,000 6 J. & J. do dao Jan. 1,1914 
Kingman Pratt& West.,1stM..gu.($15,000 p.m ).e%| ..-. |---| a. 500.000 ¢ wees do do July 1, 1916 
Leav.Top.&8.W.—1st m.,49guar.byAt.&JabyUn.P.|; .46 | 1882); 1,000 »380,000 4g. |\J. & J.|Boston, Am.L’n&Tr.Co.| July 1, 1912 
N. Mexico & So. Pac.—1st M., gold, guar. rental..| 372 | 1877} 1,000 4,425,000 7 g. |A. & O.| Boston, Everett Nat.Bk.| A ril 1, 1 
Sonora, lst mort., gold, interest guaranteed...... 262 | 1880; 1.000 050,000 7 zg. \J. & J.|Boston, Nat.Revere Bk. Jom. 1, 1910 
Ce. So., gold, gt rr. by A.T.&8.F.(drawn at 112)c*|} 210 ioe et 2,106,000 6 g. |J. & J.|Boston and New York.| Jan 1, 1926 
i, <occansshutienncoessdbinminnaeks oo4 eens ’ 3,505,000 6 M. & 8.|2d coup. paid Mar.. ’88.|March 1, 192 
Cale. Kan. & Weal iat gedit WAH GAY c!) 480 | 1880 | 100 Ae) 12,788,000] 5 g. J. & D.| Boston, Omee of Co, | June J, 1926 
. Jed iat, . 
Chic. Santa Fe & Cal., 1st mort., gold, guar..c’&r| .... | 1887 |1,000&c) 13,50 ,000 5 g. iJ % J.IN. Y., Mesevertak Bk. 5, 1, ios? 
Southern Kansas—K.C. Law. & So., 1st mortgage| 185 | 1879 | 500 &e.| 2:940,000 6 A. & Q.| Boston, Nat. Union Bk.| Apr. 1, 1 
So. Kansas & West.—1st mort,, (drawn at 110).| 139 | 1880 | 1,000) 1,632,000 2 ou. do do Jan. 1, 1910 
Sumner County RR.—lst mortgage ............. 18 | 1880; 1,000 203,0¢ 7 M. & 8. do do Sept.1, 1910 
Ottawa & Burlington RR.—1s Goorta. sitlaiien dint 42} 1881); 1.000 500,000 6 A. & O. do do April 1, 1909 
8. Kan.(Gulf Divis.)—1st. g’ld,guar. by A. T.&8.F.} 350 | 1886 |100 &e.; 4,336,000 5 g. |M. & S8. do do Sept. 1, 1926 
Income bonds (not cumulative) $4,000 hog mile)| .... | 1886 |100 &c.} 1,480,000 6 May 1 do do July i, 1927 
Southern Kansas in Texas, Ist mort., d, guar..| .... | 1886 | 100 &e.| 1,583,000 |. 5 g. |M. & 8. do do pt. 1, 1927 
Vas on dyer .—8tock (5 p.c.rent’l Rich. & Dan.) one, oo jo 1,7 ), OK ) a i. . o. N.Y. : ees — Co.| Mar. 6, 1888 
etigdiitinn Simensareteunbowehammateed 500, P ; 0 
Mortgage A a ee ee 26519) 1877 1,000 4,250,000 7 J. & J. do ye 5pr i oer 
Income bonds (not cumulative)........... ....... jeune. oe 500 750,000 6 A. & O. do do April 1, 1900 
aaa... | daa |... | Tesszoo| & a. & 3 | ASange Ce atirens'y, Jan. 10, 3a 
Atlantic ¢ Danville—1st MOTtRARE ««---. eee: "55 | 1887] .... 923,000 6 |A. & O.\N. Y., Park Nat. Bank.| Oct. i, 1817 
Atlantic é Pac P. guar. trust bonds, gold... 927 | 1887 | 1,000 | 17,604,000 4g. \J. & J.\N. Y., Mercan’ Trust Cu.| Jan. 1, 1937 
Incomebds., ‘non-cum’tive, W. D. ($18,750 p.m. je* 640 | 1880 | 50 &c.)} 12,000,000 6 A. & O. Boston. Oct. 1, 1910 
ist RR. & land gr. bonds on Cent. & Mo. Div....c*| .... | 1871 | 500 &c.; 1,189,905 6 M. & N.|N.Y.,8t. L. & S.F.RR.Of.| Nov. 1, 1891 
1st land grant bonds on Central Div.. cum. ....c*} 112 | 1871 | 500 &c 796,629 6 At Mat. do do Nov., 1901 
Income bas., Cent. Div., non-cum. ($18,750 p. m.)c*} 112 | 1882) 1, 1,523,000 6 J. & D. ton. June 1, 1922 
aid September, 1887, and the second March, 1888. Sinking fund of 1884. 1885. 1886. 
$25,000 0O per year retires the first mortgage bonds at 112. a cin ceeceentine $269,716 err a. $311,340 
ie Wichita & Western, Wichita to Collison, Kan., 100 miles, is owned | Paid to other roads.............. 241,677 73,227 
jointly with the St. Louis & San Fran., but bonds are not guaranteed. Tt ade! |. alieledind 2s 000 éubiel on 
The Kingman Pratt & West. RR. bonds are guaranteed by the W. & 
LA ng, Saveng a an NM ag ge “vey: nt ate g oon . malt Total disbursements......... $6,830,707 $7,110,186 $7,459,356 
e Leavy. To 0 onds a rcent are guaranteed one- 
bythe AT. & so, inhene hail tothe Guten Peaid & Balance, surplus.... ........ -.-- $343,983 $504,185 $739,317 


The Chicago Kansas & Western stock ($10,000 xy ae is held by the 
A. T. & 8S. Fe, and the first mortgage bonds, at $14,000 per mile, are 
§ uaranteed by the latter company, and these, with the income bonds at 

7, 0 per mile, were issued as per the circulars in V. 43, p. 59, V. 44, 
». 245. The roads covered by these bonds are about 900 m les of branch 
Hines: in Kansas constructed in 1886 and 1 

The Chicago Santa Fe & California Railroad is uhe company in Illinois 
and fowa forming the connecting line from Kansas City_to Chicago, 
about 450 miles—Kansas City to Fort Madison, lIa., on Miss. River, 
about 200 miles, then to Pekin, Iil., about 160 miles, and then over Chi- 
cago & St. Louis (purchased) 90 miles. Its bonds, ($35,000 per mile) are 
guaranteed by the Atchison, — are & first lien on all but 90 miles, on 
which there is a prior morte. of $1,500,000, for which bonds of this issue 
are held toretire them at maturity. Trustee of moitgage is Boston Safe 

Deposit & Trust Co. of Boston. See V. 44, p. 148. 
at he Southern Kansas Gulf Division and the Southern ve as, 
2 
462, V. 43, 4 e bonds are guaranteed, principal and 
interest, by the Atchison Topeka & Santa Fe. The Gulf Division bonds 
cover the road from Arkansas City south through Indian Tenitory 
towards Denison, and a'so the branch from Kiowa on the Kansas 
border southerly to Wolf Creek and the Texas border (in the Panhandle). 
The Southern Kansas Railroad in Texas was organized to build that part 
of the line in Texas, and on both lines the bonds are at $16, per mile, 
goacqneees by Atchison. The income bonds issued by the So. Kansas 
ulf Division are at the rate of $4,000 per mile and not issued till these 
two divisions are completed. 


LAND GRANT.—The lands are poaesene sold out. Lard sales in 1886, 

347,322 acres for $348,839, being an average of $2 44 per acre; assets 
Dee. 31, 1886, $1,343,817 contracts and interest on contracts, and 1,391 
acres yet unsold. 


OPERATIONS, FINANCES, &C.—From Jan. 1 to Dee. 31 in 1887 (12 
mos.), gross earnings were $18, 461,366 on 2,622 miles, against $15,984,- 
387 on 2,420 miles in 1886; net, $8, 604,075, against $7, 863,351. 

The report for 1886 was in the CHRONICLE, V. 44, pp. 533 and 586. 

Earnings and operations and income account were as follows, these 
statistics embracing the Atchison Topeka & Santa Fe and Southern 
Kansas systems combined, but nothing of the Sonora, Atlantic & Pacific, 
or roads owned jointly, although the interest on Sonora bonds is 





Texas = mortgage bonds were issued as per circulars in 





deducted here: 
OPERATIONS AND FISCAL RESULTS. 
1884. 1885. 1886. 
Miles operated ..............- one 2,374 2,397 2,526 
Operations— 


eye ge carried oné mile. ---135,412, ae 149, 999, poy 176,810, = 
er passenger per mile.. 2° 3-3 277 © 
Freight (tons) carried one mile.634,711 316 “- 7 53, 550 vad 1 093 












































Rate per ton per mile........... 1°882 ¢ 1'789 cts. 

Earnings— 3 $ 7 
pumngee bedecceocnes cons eeseeee 3,583,018 3,889,411 4,026,005 
PEE + ccccdoagdce cocdsoncconese 11,946,453 10,873,621 11,100,967 
Mail express, &C........-....6- . 762,412 808,363 "857,335 

Total gross earnings ...... 16,291,883 15,571,395 15,984,307 
ating expenses— 
Maintenance of way, &C........ 2,861,236 2,280,291 2,186,767 
Maintenance of equipment.... 4 96 » 409,732 1,395,719 
Transportation expenses........ 3,560,610 3,777,357 4,128,340 
Eandbue ee a= 670,856 388,393 110,129 
WE dda coccd ccpeccccdnoccesoces 421,378 459,194 492,956 
Total operating expenses 8,975,976 8,314,967 8.613.911 
Met Carmings. ....cce scvcccce coc 7,315,907 7,256,428 7,370,396 
P. ct. of op. expenses to earns.. 55°09 53°40 53°89 
INCOME ACCOUNT. 

gs 1 a 1884. 885. 1886. 
BUGS GOTEEMOB. .ccoccccces cccecces $7,315,907 $7,256,428 $7,370,396 
Rentals, dividends, BBaheoc ctede< 28,488 28,012 33,785 
Se PROEIIOD. . .coccceageces aacee 142,014 149,743 62 ',859 
From land grant trusts..... .... 183,281 180,188 170,633 

Ttad INSSENG.. cocccoecccoescces 37,674,690 $7,614,371 $8,198,673 
Disbursements— 
SD GE. cncchecodeesees $37,093 $25,500 $20.40 
Int. on At. T.& 8. F.and So. kK. bds 1,812,544 1,9380,66 2,004,679 
Interest paid as rental.... ...... 866,655 854,930 829,499 
Interest on land bonds.... ...... 188,281 180,188 170,633 
Interest on Sonora bonds.... -.. ss nnn 283,300 283,500 
Int.on Leav.To &S0.W. bonds. = .-..-- ewe eee 27.t 00 
I LTTE ET 3,414,736 3,414,786 3,738 478 
te of di 0 (6 (6 (6) 








—(V. 44, Py, 21, 59, 60, 148, 245, 362, 400, 466, 551, 564, 583,585, 
588, 627; V 45, p. 52, 142, 180, 271, 340, "400, 472, 564, 612, 819; V- 
46, p. 102, 133, "319, 353, 381, 385, 386.) 


Atlanta & Charlotte Air Line.—Owns from Charlotte, N. C., 
Atlanta, Ga., 269 miles. The Richmond & Atlanta Air-Line was Sold 
under foreclosure Dec. 5, 1876, and the existing corpuration was formed 
Feb. 27, 1877. On March 26, i881, tne road was leased to the Rich. & 
Danv. for 99 years ata rental of per year, equal to the interest 
on debt and 5 per cent on stock; if gross earnings of A. &C.A. L. 
exceed $1,500,000, dividends to be 6 per cent; and if they exceed 
$2,500,000, 7 per cent. In 1886-7 gross earnings $1, 202,598. 


Atlanta & West Point.—Owns from East Point, Ga., to West 
Point, Ga., 80 miles; leased, 614g miles; total operated, 26 lg miles. In 
April, 1881, a controlling interest in the stock was purchased for the 
Central Georgia, and a stock dividend of 10U per cent was afterward 
declared in debenture certificates. Gross earn’s in 1886-87, $39 4,640: net, 
$160,586; surplus over dividends and interest, $12,721; in 1885-86, 
gross, $397, 25); net, $138,001. (V. 45, p. 142 2.) 


Atlantic & Danville.—In progress from Norfolk to Danville, Va. 
there to connect with the Richmond & Danvil'e. In operation—Clare- 
mont to Bellfield, Va., 55 mi'es. The towns subscribed to capital stock 


Stock authorized is $2,500,000; outstanding, $80,500; par, $50. 


Atlantic & Pacific.—This corporation was chartered by Act of Con- 
gress July 27,1866. The Western division is from Isleta, near Albuquer- 
ue, on At. Top. & Santa Fe, to Big Colorado River, 560 miles, with 
7allup Soutien branch, 4 miles. At Big Colorado River it meets the 
line to Mojave, Cal. (242 miles), leased by this Co. in 1884 from the 
Southern Pacific of Cal. The Cal. Southern mee a through route 
San Diego on the Pacific coast. It leases also A. & P. Junction to 
Albuquerque N. M., 13 miles; total operated, 819 m. Also the Central 
Division is finished from Seneca, Mo., to Sapulpa in the Indian Ter- 
aves 112 miles, and operated by the St. Louis & San Francisco Rail- 
way C 
«By the ‘‘ tripartite” agreement of Jan. 31, 1880, the Atch. Topeka & 
and the St. Louis . F. guaranteed 25 per cent of the gross 6arn- 
ings over 4-7 lines to pay coupons, and large advances were made 
eA. & P. by both those companies. In Oct, 1886, the pian was made 
— aa ange the A. & P. first mort. bonds for the new 50 year 4 per cent 
bonds due in 1937, guaranteed severally (but not join lv) by the two 
ar te oem Ree guaranteeing one-half of each bond, (See 
V. 43, p. 57 9, 60 Stock authorized is $100,000,000, and 
ieieed eit, 310°300 (par $100), of which $51,302,600 is owned py the At. 
T.&8 and the St. Louis & 8. F. companies equally, and deposited 
in trust ye. thirt years. The stock is classed thus: Western Div., com. 
atock, $54,750, ; Cent. and Mo. divs., com. stock, $3,665,300; ’pref. -. 
$11,395,000. The ‘old pref. stock has no preference over the A. & P. 
Western Division stock. 
The Southern Pacific sold the 242 patios of road from Mojave to The 
les, on the Colorado River, the A. & P. Company for $7,271,- 
100, payable in A. & P. Ist mortgage bonds, issued on said 242 miles, 
to amount of 93,086.350 and $1,211,850 in cash. Until clear title 
to this piece of roid is given, the & P. takes possession and pays 
6 per cent per annum on the $7,271, 000. The same negotiation gave 
aright by contract to run through trains to San Francisco over the 
Southern and Central Pacific lines on payment of renta! either on @ 
en Yer or iy per cent per annum on $40,000 per mile. See V. 39, 

208; 0, p 
. The land inet claimed under the old A. & P. charter of July, ’66, is 
25,600 acres per mile in Territories and 12,800 acresin States. On 
the West. Div. upards of 18,000,000 aer -s in New Mexico and Arizona 
have been earned by construction, and in the Indian Territory 2,600,000 
acres more, the best of these lands being weli adapted for grazing. "The 
proceeds of sales of the company’s lands have so far been applied to pay- 
ment of interest on A. & P. bonds or the lands have been p'edged and 
convered in trust to the Atchison and San Francisco companies, and 
nearly 6,000.000 acres have been so disposed of. For state:nent as to 
land sales, &c.,up to Jan. 1, 1887, see CHRONICLE, V. 44. p. A 
map of the land grant was published in the CHRONICLE, V. 36, Dp. 468. 

Gross onmeen in 1886 were $1,624,649; ast under qe @ ex- 
penses, $41,354; received from A. T. '&S RR. Co. and 8 8. 
R’y Co., to be repaid, $295,000. (V. 44, p. 21, 22, 148, 544, 751; V. ‘is, 
p. 340, 368, 612 ; V. 46, p. 288.) 

Atlantic & St. Lawrence.—Owns from Portland, Me., to Island 
Pond, Vt. (and branch), 151 miles, there connecting with Grand Trunk 
of Canada, to which leased for 999 years, August 5, 1853, at a rental 

equal to bend interest and 6 per cent on stock. There were Sept. 30, 
i 87, $308,C00 bonds to city of Portland, provided for by aceumula- 
tions of sinking fund. 1e Grand Trunk RR. holds the 2d and 3d 
mortgage bonds. $2,213,000, overdue. The stock of $5,484,000 is 
mostly £2, with dividends ‘payable in London, In 7305. ending Sept. 30, 
1837, gross earnings were $1,076,682; net, $257,3 
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18 INVESTORS’ SUPPLEMENT. [Vor XLVA. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
_ DESCRIPTION. Miles | Date | Size,or| 4 nount INTEREST OR DIVIDENDS. pon hen De a ~~ 
For explanation of column headings, &c., see notes} of of Par Outstandin Rate 1 When | Where Paonia, and by ks— 
on first page of tables. Road.| Bonds! Value. &| Cent. |Payable hom. Dividend. 
Allantic @ St. Lawrence.—Stock, 6% rental G’d Tr’k} 151] .... $100 | $5,484,006 3  (|M.& 8.| London and Portland. | March, 1888 
At ia @ Savannah—Stock, 7% rental Cent.Ga..| 531] .... 100 | 1,032,20¢ 31g |J. & D. Savannah. Dec., 1887 
ld Eagle Valley—Gen’! mort.,(s. f. $4,000 per yr.))} 8011880) 1,000 372,000 6 J. & J.|Phila.,F.Ins.Tr.&S8.Dep.| Jan. 1, 1910 
more & Ohi0—StOck........-.2+-20+--ceeeeeeeeee 1,733 | .... 100 | 14,792,56 4 M.&N.| Baltimore, Office. May 1, 1887 
e SUOEE,.cce canedeces poccccccscsoccccocevcee coos | coce 100 | 5,000,0¢ 3 J. & J. do do Jan.. 18 
Loan due in 1880, extended............. suebecaces ss ee otee 578,000 4 J. & J. do do At’ 
Loan, 1853, extended in 1885.................--.- ---- | 1853 sone 1,710,000 a A. & O. do do Oct. 1, 1936 
do 1870,sterling, 2800,000, sink. fund ....... ---- | 1870 etal 1,669,588 6 g. |M. & 8.)Lond’n,BaringBros &Co ar. 1. 1 5 
Baltimore loan, 1855-90, sink. fund .............. —: 6hCUlUU ee 2,575,000 6 iJ. & J.|_ Baltimore, Office. 1890 
ng mortgage, sinking fund..................- 411 | 1872; #2100; 6,872,012 6 g. |M. & 8.|/London,J.8.Morgan&Co| Mech. 1, 1902 
g mortgage, sinking fund.................. 421 | 1874| 2£200/| 8,072,096 6 g. | M. & N. do ‘io May, 1910 
Purchase of Connellsv. RR p able$40,000y’ly); .... | 1875 ocee 520,006 6 J. & J.| Baitimore, Office. 1888-1900 
r.,(8.f.27,500) (B.O. -bds coliat’!)..... 263 | 1877 | #2200); 7,744,000 5 g. |J. & D.|Lond., Baring Bros.&Co.| June 1, 1927 
Bonds (Parkersburg Branch bonds collateral)....| 104 | 1879 | 1,000} 3,000,00( 6 jA. & O./Balt. & N.Y.,D.M &Co.| April 1, 1919 
Bonds to State of Maryland.... ...............-..- eoee | 1878 _...- 366,006 6 j\J. & J.|_ Baltimore, Office. July 1, 1888 
Car trust loan ($2,500,000) gold................ -| «--- | 1887] 1,000] 2,€00,00 419.g. |J. & J.| Balt., Merce. Trust Co. {10 p. ¢. year! 
rling mortgage on Philadelphia Branch....... .... | 1883 £200 | 11,616,000; 419 g. |A. & O.|/London, Brown,S. &Co. April 1, 193 
nds, gold (Pittsb. & Connellsville b’ds collat’l).| 150 | 1885 | 1,000 | 10,000, 5 g. |F. & A.| New York Agency. Feb. 1. 192 
Mort. on Schuylkill R. East Side RR., gold (guar.)| .... | 1886 | 1,000/ 4,500, 5 g. |\J. & D.| Phila., Solicitors’ Co. | Dec. 1. 1925 
Consolidated mortgage (for $29,€00,000), gold.c* -- | 1887} 1,000) 7,500, 5 g. |F. & A.| | New York Agency. Feb. 1, 1988 
more & Potomac—\1st M (tunnel) g.,8.f.1p.c..c*} 142) 1871 | 1,000; 1,500,000 6 g. |J. & J.) London or Baltimore. | July 1, 1911 
ist mort., road, gold, 8, f. 1 per cent.......... .--c*| 90/1871); 1,000; 3,000,000 6g.\|A. &0O.| Baltimore, Office. April 1, 1911 
mortgage. income, road and tunnel............ ri) 92) 1875) 1,006 2,000,006 6 I. & J. do o Jan. 1. 1915 
Beech Creek—Stock ($1,300,000 is pref.)............ 130 | .... 50 | 5,000,000 |2%9 on pf|J. & J.|N.Y., Gr'nd Cent.Depot| Jan. 16, 1888 
ist mortgage, gold.............. te ee ereeeteee cee. c} 129 | 1886 | 1,000 | 5,000,006 4g. \|J. & J.|N.Y., Knickerb'r Tr. Co.| July 1, 1936 
r trust loan, drawn at 100....................... ke 887 | 250 &e. 262,500 5 M. & 8. do do $37 00 p.ann. 
é —1et(int.guar.St.L.A.&T.H c)| 52|1880| .... 220,000 7 (|. & J.\N.Y.8t.L.A.&T.H.RR.| July, 1, 1910 
TREE. RS Sa 52 | 1880 oie 330, 6 F. & A. do do ug. 1 1920 
Bellevilie é - 1U.— 1st M. (int. & s.f. guar.)...c‘| 56 | 1866 000 | 1,030, 8 A. & O. do do t. 1. 189 
Bellis Gap.—StOck..........20.cceeeee seeeeees ai oS 3 yee 50 550,( 5 Dec._|Phila.. 105 8. 4th street.|Dec. 31. 1887 
»eecdhSodece secccsocccsccesesécocses@ | séos | BEES 500 250,000 7 (|S. & J. do do July 1, 1893 
melon 1st mortgage. .............2....0scc00e c*} .... | 1875 | 1,000 100,006 6 |F. & A. do do Aug. 1, 1905 
l. mort. (for $550,000).........-.-.-------- c*| .... | 1883 | 500 &. 189,00 6 A. & O.'Phil.Guar.F.&8.Dep.Co.| April 1. 1913 
@8. n perpetu n 0 orgia for $73, r , 
annum Has no bonded debt. = ee pjgelitdd ------+0--bush 11,553,052 13,048,258 13,718,428 12,977,035 
U seeeccece S, ’ d 0, 20 3 
Bald le Valley.—Owns from Vail Station, Pa., to Lockhaven,| Lumber............. tons, 107,398 86,5 , 
Pa., 51 miles; branch, Milesburg, Pa., to Bellefonte, Pa., 24s miles; | Through merchandise— - a as 


Snowshoe to Sugar Camp, 261 miles; total operated. 80 miles. Opened 

December 7, 1864, and leased to Pennsylvania Railroad Company for 99 

a The branch is the property of the lessors. Rental, 40 cent 

of gross earnings. Sinking fund draws $4,000 bonds at par April 1 each 

ear. Gross earnings in 1885, $163,156; net, $231,719. Gross in 1886, 

$103,529; net, $208,427. Stock is $935,000 (par $50), of waich Penn. 
. owns $468,350. In 1886 and 1887 paid 10 per cent. 


Baltimore & Ohio—(See Map).—LInE OF RoAD—The B.& O. system 
embraces roads in Md., Va., Penn., Ohio, Ina. and ILl., which are clearly 
shown on the accompanying map. By means of the Cincinnati Washing- 
ton & Balt. via Parkersburg, the road has a direct route to Cincinnati. 
The B. & O. mileage 1s: Main stem, Baltimore to Wheeling, 379 miles; 
Washington Branch, Relay to Washington. 31 miles; Parkersburg branch, 
Grafton to Parkersburg, 104 miles; Harpers Ferry to Harrisonburg, 102 
miles; other branches, 141 miles; total. 757 miles; Central Ohio division, 
Bellaire to Columbus, 137 miles; Lake Erie division, Newark to Sandusky, 
116 miles; Chicago division, Chicago Junction to Chicago, 271 mules; 
Pittsburg division, Cumberland to Pittsburg, 150 miles, and branches, 
94 miles, total, 244 miles; Wheeling & Pittsburg division, Glenwood to 
Wheeling, 66 miles; Straitsville division, Newark to Shawnee, 43 miles; 
Philadelphia Division, Canton to P. & R. jur ction and branches, 122 
miles; total operated, 1,756 miles. The Baitimore & Ohio Philadelphia 
branch, connecting with the Balt. & Philadelphia RR., makes a line 
from Balt. to Phila., and thence via the Schuylkill Valley & East Side 
RR. to a connection with the Phila. & Read. lines to Bound Brook, 
N.J. Thence the proposed route to Staten Island. 


ORGANIZATION, LEASES, &C.—The corporation was chartered in Mary- 
and Feb. 28, 1827, and in Virginia March 8,1827. First section opened 
May 24, 1830. The company was assisted by loans from the City of 
Baltimore. This company guarantees bondsof the Staten Island Rapid 
Trausit Co., with which company it has an agreement for terminals. 
Gee 8.1. Rap. Tr.) The B. & O. Telegraph Co. stock owned by the B. & O. 

lroad Co. was seld out to Western Union for $5,000,050 Western 
Union stock at par and a rental of $60,009 per year for fifty years. 
the B. & O. Express was sold in Sept., 1887, to the U. 8. Express Co. 
The B. & O. Railway Co. had a nominal surplus to credit of income 
account Sept. 30, 1387, of $48,033,720. 
STOCKS AND Bonps—The pref. stock carries 6 per cent dividends only. 
The common stock has paid—in 1877, 8 per cent; in 1878, 8 in stock; in 
879, 4 stock and 4 cash; 1880, 9; in 1881, 1882, 1883, 1884 and 1885, 
10; in 1886, 8; in 1887,4. Range in prices of common stock in Baltimore 
in 1881 was 183@210; in’82, 19O0@202; ia ’83, 192120205; in’84, 167 
@199; in ’85, 166122185; 1n’26, 1500191; in ’87, 1042180; in’se, to 
March 23, inclusive, 8 6. 

The Baltimore & Ohio direct bonds of 1879 on Parkersburg 
Branch are secured by deposit of mortgage on that road. The sterling 
mortgage of 1883 is made to William F. Burns, John Gregg and T. Har- 
rison Garrett, trustees, and secured also by pledge of £1,000,000 Lst 
mort. bonds of the Balt. & Phila. RR. (Md. State line to Phila.) The 
bonds of 1877, due 1927, are secured by the mortgage bonds of the B. 
O. & Chic. roads deposited as collateral. The B. & O. bonds of 1885 are 
secured by $10,000,000 2d consol. bonds of Pittsburg & Connellsville 
RR., deposited with Union Trust Vo. of N. Y. as trustee. The bonds of 
the Schuylkill Val. & Kast Side RR. are guaranteed by B.&0O.; the 
Pennsylvania Co. for Insurance on Lives, &c., is the trustee. 

Of the consolidated mort. for $2,600,000 ( Mercantile Trust & Deposit 
Co., Truster), covering the whole property of the Co., $21,423,000 bonds 
are reserved to retire von Is of six prior mortgages, and $8.177,000 may 
be substituted for bonds in the sinking funds. V. 45, p. 368. 


OPERATIONS, FINANCES, &c.—After having paid dividends rezularly 
for many years the company passed ths November, 1837, dividend on 
common stock. The syn ticate transaction in September, 1587, by 
which $5,0)0,009 of consolidated 5 per cent bonds and $5,000,000 of 
preferred stock were proposed to pay off floating debt, was reported 
in the CHRONICLE, V. 45, p. 304,363. and the financial statemeut at 
length was on p. 824. Rutin Jan., 1383, the company declined to vote 
for the iss ie of the pref. stock, and the syndicate simply held its collat- 

for the money advanced. 

Fi year ends Sept. 30. The annual report for the fiscal year end- 
ing Sept. 30. 1887. was in the (‘uRONICLE of Nov. 26. 

The general tratlic ia four years past is showaby tie following table 
of tonnage carried : 

Coal and coke carried — 

On main stem (tons)... 

Of which fer Co.’s use 

On Pittsourg Div. ..... 

On Trans-Ohio Divs ... 

On Philadelphia Div... 


Total. 











et 





put 








; 
1 


188 3-84. 

3,263,521 
439,912 

2,157,696 
965,453 


1884-85. 

3,437,170 
443,544 

2,00 3,932 
909,594 


1885-86, 
3,573,448 
489,361 

2,427,23 
1,329,631 


1886-87. 
4,219,477 
553,114 
2,137,229 
1,163,357 
362,045 


7,373,603 


6,392,677 





—_—_——— 


6, 100,716 


ee 7,430,367 

717.238 
6,415,559 
3:472,940 


766,163 
3,200,025 
8,383,859 


752,150 
3,437,159 
9,474,275 


1,274 542 
6,609.027 
5,223,770 





our. . 
B. cocccceccees 


2. eeereee+eene -.- Dush. 





East and West....tons. 2,275,252 2,333,147 2,731,1 
In 1886-87 the net balance over all charges was $36,258-° eet seed 


3 $4.343. 
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The gross and net earnings of the main stem and its branches and 
other divisions for the last fiscal year, as compared with 1885-36, pate 
08s. e Gross. 
Main stem, etc......... $9,846,613 $4,026,366 $11,201,3 
Washington Branch... 325,320 234,506 3 
Central Ohio Division. 70,476 ; 
Lake Erie Division.. .. 80 
2,093,568 
Pittsburg Division..... 2,430,085 ,999,074 1,00 
Wheelingand Pitt. Div. 446,259 465,610 def 1 
7 
New’k Somerset & St’le 214.291 010 
Totals $18,422,437 $6,386,694 $20,659,035 $6,533,904 
Years. Gross Earnings. Operating Expenses. 

Lr 82 $19,739,837 $11,034,014=55°89 p. o. $8,705,823 
oie 5? | 76 ) S oC 
1884 2 10,973,585=6603 « 5,613,057 
385-86 ........ 12,035,743=65°33 6,386,695 
386-5 0,6 38,90 
—(V.44,p 89, 313, 400, 433; V. 45. p. 13, 52. 112, 178, 304, 368, 473, 
509, 641, 664, 692, 703, 805, 819, 824, 855; V. 46, p. 102, 319, 344.) 
End Long Bridge, Va., 43 miles; and from Bowie to Pope’s.Creek, 49 
miles ; total, 92 miles—including tunnel in City of Baltimore. The road 
guaranteed by Pennsylvania and Northern Central. Capital stock, 
3,553,250 (par $30), of which Penn. RR. owns $3,541,100. In 1886, 
$283,762; surplus $228,835. In 1887, gross earnings, $1,447,332; net. 
$538,955; surplus over charges, $254,842. Income bonds wholly held 
ings were $236,447, against $217,655 in 1887; net, $84,553, againat 

53,800. 
to Phillipsburg, to mines, &c., 25 miles; total, 130 miles. This is suec- 
cessor to the Beech Creek Clearfield & 8. W. reorganized JinJ1886. The 
earnings were $786,823; net, $573,193; surplus, over tixed charges, 
$130,847; dividend (5 per cent) on pref. stock, $55,0.0. Wm. A. 
Belleville & El Dorado.—An extension of Bellev. & So. Til, from 
Alt. & T. H. Rental 30 per cent of gross earnings | to $2,500 per mile, 
and 15 per cent on all above that amount. Rental received tor 1884, 
Stock. $1.000,000 ; par $100. 
Belleville & Southern Illinois.—Owns from Belleville, [ll., to 


-~Earnings, — -—Earnings, 1886-87.—~ 
r N 
Parkersburg Branch... 63,04 6 ’ 
- 53 
13,014 : 29 
Chicago Division.. .... , ,070,033 8 
Philadelphia Division. 114,767 18,711 def. 76, 
3 
Results on all lines in five years have been: 
; Net Earnings. 
19,436,607 11,676,307=60°07. “ 
1§ 85 
1§ 37 ane 14,120.161=68 34 “ 6,5 
Baltimore & Potomac.—Owns trom Baltimore. Md., to South 
is controlled by the Pennsylvania Railroad Co., and first mortgage bonds 
gross earnings, $1,345,873; net earnings, $513,016; interest charge, 
by Penn. RR. Co. From Jan. 1 to Feb. 29, 1888 (2 months), gross earn- 
Beech Creek.—Jersey Shore, Pa., to Gazzam, 104 miles! branches 
car trusts are not in form of obligations of the company. Iu 1887 grossa 
Wallace, Clearfield, Pa.. Pees. (V. 44, p. 352, 4959; V. 45, p. 13, 203.) 
Du Quoin to El Dorado, 52 miles, and leased, 1887, for 985 years to St. L. 
$15,171; for 1885, $15,463; for 1886, $15,707; for 1887, $15,400. 
Duquvin, [1,56 miles. Leased for 959 years to the St. Louis Alton & 


Terre Haute Railroad Co. Lease rental 40 percent of gross earnings 
up to $7,000 per mile (except on coal, &c.), 30 per cent above $7,000 and 
up to $14,000 per mile, and 20 per cent on any excess of $14,000 per mile. 
Rental for 1884, $152,799; for 1885, $157,917; for 1886, $166,108; for 
1387, $178.837. Interest on bonds, and sinking fund $5,000 per year, 
guaranteed by lessees. Bonds cannot be drawn for sinking fund. Com- 
mon stock, $130,000; pref. 8 per cent stock, $1,275,000, non cumula- 
tive; par $100. Dividends on preterred stock past seven years have 
been 6% in 1837; 5in 1886; 51n 1885; SJgin 1884; 64in 1883; 5lg 
in 1882; 444 in 1881. 

Bells Gap.—Owns Bellwood, Pa., to Irvona, Pa., 26 miles, and 
leases for 99 years Clearticli & Jefferson RR., Irvona to Punxutaw- 
ney, Pa., 37 miles; total, 63 miles. Gross earnings in 1886-7, $15,495 ; 
net, $82,460; interest paid, $32,407; cividends, $27,500; surplus. $22, 
553. Gross earnings in 1885-86, $160,2 32; net, $78,.23v. Of the consol . 
wortgage $350.00uU is reserved to retire priorissues. Stock was in- 
creased in 1883 to $550,000. Chas. F. Berwind, Pres., Philadelphia, 

Belvidere Delaware.—Owns troin Trenton, N. J., to Mauunka 
Chunk, N. J., 67 miles; Millham Cut-off, 1 mile, Flemington RR., 12 
miles; total operated, 80 miles. Leased to United Companies. and trans- 
ferred to Pennsylvania RR. March 7, 1876, by which op watad as their 
Belvidere Division, and net earnings paid over as rental. Poeun. RR. owns 
most of the 7 per cent consol bonds. In Feb., 1835 the Fiemington RR. 
Co. was wergelinthis. The lst mort. and new 4 p.c. bonds are guarane- 
teed by the United Co’s. All morigage3 except 1st have sinking fund of 
lL per cent, if earaed; no bonds drawn. [n 1857 net earnings were $375,- 
L182; surplus over cnrargss, $L21,221; dividerds (6 per cent), 869,000. 
[In 1886, net. $454,252; 1nt.,$263,341. Dividends of 6 per cent are paid. 
Canital stock. $1,250,090: par of shares, $50.—( V. 43, p. 578.) 

Bennington & Kutland,.—Owuns from Rutiand to Bennington, 
Vt., 57 miles; branch, No. Beunington to New York State Line, 2 miles ; 


total, 59 miles. Chartered as West. Vermont in 1845, and consolidated 
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RAILROAD STOCKS AND BONDS. 
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the was effected by vote of stockholders on June 21, 1887, andin Oct. 
lines Sey to the Boston & Maine management. By the lease to 
this road receives 7 per cent on stock till Jan., 1897, and 8 








4 a thereafter. 
Income was as follows in 1886-7 and 1885-6; no report was issued 
for 1886-7: 
1886-87. 1885-86. 
Net earning3............ ueamneetinne sencqont $1,491,590 $1,273,741 
EOE GROTIES.. coceccesccoccesce eesccceecsoes gee 7,703 971,653 
0 ee > ansnnecnnecs $363,887 $302,038 


—-* 59, 369, 458, 544, 751, 807; V. 45, p. 512, 538, 792; V. 46> 


Boston & Maine.—Owns from Boston. Mass., to Portland, Me., 116 
miles; branches, 8 miles; leases—Eastern RR., Boston to New Hamp. 
State line, 41 miles; Eastern N. H. RR. . N. Hamp. State line to Maine 
State line 16 miles; Port. 8. & Ports, RR., Maine State line to Portland, 

1 miles; Ports. Gt. Falls & yo . Conway Junction to North Con- 
way, 73 miles; Worces. Nash. & Ro . RR., Worcester, Maas., to Roches- 

. N. H..94 miles; yey aoe branches of the foregoing, 210 
miles; total operated Sept. 30, 1887, including Eastern, 609 miles. In 
December, 1884, this com any leased the Eastern Mass. on the basis 
stated under title of the “ Eastern” in this SUPPLEMENT. In June, 18987, 
a lease of the Manchester & Lawrence road was made for 5v years, and 
@ lease of the Boston & Lowell for 99 years was also made, including the 
lines controlied under lease by that company—the Boston Concord & 
Montreal, the Connecticut & Passum 7S. &e. sunking fund for improve- 
ment bonds amounted Sept. 30, ert hd $111,4 

The fiscal year ends Sept. 30. report i V. 45, p. 791. 

The earnings and expenses * — low minciode the Eastern in all the 
years and the W. N. & B. in 1885-6 and 1886-7: 





Foreclosure suit begun in February, 1885. Thos. C. Platt appointed 
receiver in Oct., 1885, and $28,526 certificates authorized. Iu year end- 
ing Sept. 30, 18387, gross —— were $34,020; deficit, =e 919; def. 
under interest, taxes, etc., $49,519. R. G. Taylor, Presiden 

Brooklyn Elevated.—Line ‘of road from Fulton Perey 7 Brook- 
lyn Bridge via Broadway, &c., to East New York, 6% miles. This 
is the ecohty n Elevated road organized May 29, 1884, as succes 
sor to the Brooklyn Elevated Railway sold in foreclosure May 12, 1884, 
The capital stock was increased in February, 1488, from $5,000, '000 to 
$10,000,0V00; the second mortgage bears 3 percent interest tili J a 
1888 and 5 per cent thereafter. After 1888, if net earnings sutlice 
a sinking fund of one per cent will purchase 2d mortg. bonds at 90, an 
after ’89 a like — rund will purchase lst mortg. bonds at 105—no 


bonds ae 

From to Dec. 31, 1887 (3 mos.), gross earnings were 
$175, O19. ye ris 789 in 1886; net, oes, 115, against $53,532; 
surplus over charges, $5,181, against deficit of $9, 

For year ending Sept. 3v, 1887, gross earnings, $620, 284; net, $229,- 
200; - deficit under a $22,491. Henry W. Putnam. President. 
1a 'o0 ' P. 212, 654; 45, p. 212, 512, 538, 673, 855; V. 46, p. 74, 
l 

ne & Montauk.—Brooklyn t»> Bostpert, L. I., 67 miles; 
branches to Fresh Pond Junction, 1 mile; to Rockaway, 9 miles; 
total, 77 miles. This was _—_ = South Side Railro of Long 
Island, which was foreclosed Sept. 16, 1874, and reorganized as the 
Southern of Long Island. On J une 3, 1879, the p roperty was again sold 
in foreclosure of the second mortgage, and this company organized. 
The preferred stock has a preference of 7 per cent, not cumulative. It 
is leased to the Long Island Railroad for 50 years, from October, 1879, 











at 25 per cent of the net earnings of the whole Long Island RR. system, 
tal has been reported as paid, and no 


inclu its leased lines. No ren 
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INTERES Bonds —Princi- 
For explanati pi amare & tes — . a “> | Amount | Rat ‘ = ape r db "See oy 
or on of column headings, &c., see no o o ar © per en ere Payable, and by — 
on first page of sabes. Road.| Bonds! Value. |OUtstanding Conk, Payable’ — Dividend. 
Belwidere Del.—1st mort. due 1877, ext’d, guar.. 64 | 1877 | $1,000 6 J. & D.| Philadelphia, Pa. RR. — 
; Cons. mort. of 1876, sinking fund, not drawn. * 67 | 1876 1,000 7 J. & J.|Treasurer, Trenton,N.J.| Jan. 1916 
iv Consol. mort., guar. by Un. Co’s & Pa. RR., 8.f..r| 67 |1885-7} 1,000 4 Various| Philadelphia, Pa., RR. | Sept., 1325.27 
4 n RR. M. bds., 8. f., 1 p.ct. not drawn..c| 12 | 1876 1,000 6 J. & J.|Treasurer, Trenton,N. J.| Jan 
on ‘d Rutland—ist mortgage PLE Oe See. 59 | 1877 1,000 7 M. & N.| N.Y., Union Trust Co. Nov. ? 1307 
| re—Stock (7 p. c. perpet. reutal Housatonic).| 22) .... 100 1% Q.—J. Stockbridge, Treasurer.| Jan. 1, 188 
. ) te ma é@ Albany—Stock. .......--.2--222--e0e--00---- 300 | .... 100 2 Q. —M. Boston, Ottice. Mar. 31, 1888 
: Plain yg OP nie Gate EEE DES ne Oe c&r| .... | 1872} 1,000 7 F. & A’ do Feb. 1, 1892 
I dt. ace tn emadigeoreoneoddl c&r! .... | 1875 | 1,000 6 J. & J. do July 1, 1895 
Bonds | ey to State for its stock................ af oose | Bee piel 5 A. & O. do April 1, 1902 
Boston Concord ¢ Monireal—Old pref. stock, 186 | .... 100 21g |M. & N. Boston, Office. Noy. 21, 1887 
Com. and new pf. stock (new 7 stock is $5: 186 100 eese mt 066 Co hee ° - . meee 
Sinking fund bonds ($624,000).................-.. .--- | 1858 | 100 &c 6 J. & J. Boston Office. Jan. 1, 1889 
Consolidated mortgage bonds ior #3: 000,000)....| 166 | 1873 | 200 &c. 6&7 iA. & O. do do Apr. 1, 1893 
Improvement or © bonds...........++-------- 166 | 1881 | 1,000 6 J. & J. do do Jan. 1, 1911 
Boston & Loweli—Stoc ik 234 100 34g (J. & J. Boston, at Office. Jan 2, 1888 
Dt ansaddediseécbesee sooo 1 peue 7 Various do do 1892 & 1895 
i nnéedsupedesesenrs ---- | 1876 ence 6 J. & J. do do July 1, 1896 
Di iiitongedibeoawoees ooo | Ce eae 5 J. & J. do do July 1, 1899 
i chesdethedesoncses Boston & Maine gives coe. | 1883 aews 4144 M.& N. do do May l, 3 
DRE + @ rental guarantee;| .... | 1885 sled 4 M. & 8. do do Sept. 1, 1905 
A ITT for 99 years. coce [REET] = Swe 4 onine do do 1906 & 1907 
Lowell & Lawr., bonds name A whee sees 6 A. & O. do do Oct. 1, 1897 
Salem & Lowell, bonds a oe sees 6 A. & O. do do Oct. 1, 1898 
Nash. » masa > a bds. a een shee : i y 4 7 on ~eane “pen eo 1, te 4 
re) i ores oe ose ; ; t) ) uly 1, 
Boston &@ Maime—Btock. ........ccc-ccccccccccccccces 100 5 M. & N. Boston, at Office. Nov. 15, 1887 
tt i. :iiinictehbebadirdencene consouguoaneosed c&r| .... |1873-4| 500 &c. 7 J. & J. do do Jan.,1893 &94 
Improvement bonds, sinking fund................ .... |1885-7; 1,000 4 F. & A. do do 1905,’07 & ’37 
ton@N.Y. Air-Line—St’k, pret.(gu.N.Y.N.H. wr )) Sd)... 100 2 A. & O.|N.H., N.Y. N.H.& H.Co.| Apr., 1, 1888 
+ ocnnanensdsocesvecesqusoustoonesndd 50 | 1880; 1,000 5 F. & A.|N.Y., Lincoln Nat.Bank) Aug. 1, 1905 
oston é Prov.—Stock, 10 p. c. guar. 99 yrs.. 61d Gol. me ° ones 100 6 M. & N. Boston, at Oftice. May 1, 1888 
aie Ge cuchnas branches. coupon or registered nan ae aéihe 7 J. & J. do do July 1, 1893 
in Harlem Extension in 1870. Since Sept. 10, 1877, the Vermont division 1884-85. 1885-86. 1886-87. 
as above) operated by the reorganized Bennington & Rutland. Stock, | Miles operated................. 492 584 609 
,000,000 authorized (par $50), and $502,000 issued. Gross earnings Eurnings— 
1887 were $244,874; net, $69,291; surplus over interest, $36,041. | Passenger........ .........-.-- $3,544,302 $1,040,286 %. 374 
Berkshire.—Owns from Connecticut State Line to West Stock BPCIEDL. -..-- 20-000 sooecnes aver 2,439,401 2,929,766 3207 062 
pence. se miles. re in P°Eb00,000 yp Pemeyany! oo Mail, express, &¢............-- 252,598 283,829 989 
‘Company at 7 per ct. on capital stoc ssors pay taxes, &C., | To ss earnings.......... ,232,0 7,253, 7 
and for this reason the quarterly dividend due in Oct. is usually omitted. teed ~-dhapnncts es Site 1, - Kerry ss ett ot 
Boston & Albany.—Owns from Boston, ~~ to Albany, N. Y., 
202 miles; numerous plete 102 miles; leased lines, 86 miles ; total | Net earnings............-...-.. $2,071,090 $2,500,472 $2,623,801 
operated 390 miles. The Boston & Albany was formed (Dec., 1867) INCOME ACCOUNT. 
by the consolidation of the Boston & Worcester and the Western rau- Receinis— 1884-85. 1885-86. 1886-87. 
roads. The five per cent bonds of 1882 were issued to the State of | Net earnings.... .............. 2,071,090 2,509,472 2,623, 801 
Massachusetts in exchange for 24,115 shares of B. & A. stock held by | Rentals, interest, &c.......... 279,463 239,809 "299; 750 
the State, and in September, 1883, out of this stock a stock dividend of 
10 per cent was made to stockholders. In 1886 another 3lg per cent of Total income............-- $2,350,553 $2.790,281 $2,923,551 
k was given to stockholders Disbursements— 
From October 1 to Dec. 31 in 1887 (3 mos.) gross earnings were | Rentals paid........ .........-. $1,225, rr $1, oeees? $1, 451, 075 
$2,404,327, against $2,196144 in 1886; net. $848,012, against | [nterest on debt............... 266.4 255,440 
$682, 750; surplus over fixed charges, $132, 955, against $57, . § i ee (8) 560, 000 (919) 665, '000 (10) 70006 0 
Fiscal year ends Sept. 30; report for 1887 was in V. 45, p. 611 Eastern (under lease)*......... 158, 603 469,724 510,846 
Passenger Freight (ton) nae we Net Div. : 
Miles. Mileage. Mile one. Roceip * pct p Total disbursements..... . $2,210,553 $2,755,281 $2,922,530 
1885-4. 384 167,402,441 374,347, 455 #3, 148, 713 8 alance surplus............... $140,000 $35,000 $1,021 
84-5..384 167,097, "734 39 058 637, * {ucludes interest an‘ sinking fund for improvement bond 
1885-0. 384 177,787, 439 390° rt ri 378 g’oo8: 733 8 —(V. 44, p. 184, 369, 458, 544, 807; V. 45, p. 538, 612, 791, 819.) 
1886-7.. 390 191,843,184 406,030,750 _ 8, '925, 744 8 Boston & New York Air Line. Own s from New Haven, Conn., 
2 to Willimantic, Conn., 50 miles; leas urnerville olchester 4 
* Net receipts include income from rents, &c. , * : 4 
nf. Ak BSI SON V. ak p 0s, SS, GL, 614, 705; V. 46, p.| maeeLemalopereted, DA mien, Poemerty to Rew Haven Masdiconwe 
201.) RR. for ¥9¥ years at 4 per cent dividends per peer on the pref. stock and 
ee a arty A 3 nyt nee = Sam a — H., tc | interest on the bonds; the common stock is $834,900. 
ville, N. H. es; branches—Woodsville, to Groveton from Boston, M 
Junction, 53 miles; Wing Road to Mt. Washington, 20 ‘miles; leased | p"T°'44 miles; branches,50 tiles; leased, Attleborough to North Atte. 
Plymouth to No. Woodstock, 21 miles; total operated, 186 miles. borough, 4 miles; total operated, 68 miles. In November, 1887, the 
June, 1884, leased for 99 years to Boston & Lowell. Rental is 25 directors authorized $2, bonds to pay floating debt, and agr 
r cent of gross receipts of ~~ Northern, the Con. & Clare. and Boston | to ‘a lease for 99 years —~ Old Colony RR. at 10 per cent yearly ‘ 
Jon. & Mont. RRs, | 8s $200 per year, with guarantee of interest | on stock and a bonus of $1,300,000 cash on execution of lease 
on bonds aud 5 per cent on preferred stock. Of the sink. fund bonds due | (subject to the necessary legislation and the ratification by stockhold- 
in 1889, there are outstanding in the hands of other parties, $202,000, on | ers): Notes outstanding Sept., 1887, were $760,000. In year ending 
which interest is paid; the trustees holding $306,000 and the corporation Sept. 3v, 1887, gross income was $1,905,495 ; net, $470,863: surplus 
holding $116,000 on which no int. is paid. Fiscal year ends March 31. | over interest and dividend (10 per cent), $48.873. In 1885-86, gross, 
oo 44, tm ee Ae aaa ee $1,784,805; net, $399,+80.—(V. 45, p. 434, 612, 627, 641, 672.) 
oston owell.—Owns from Boston to Lowe m.; branches — saad = 
Balem & Lowell, 17 miles; Lowell & Lawrence, 12 miles; others, 22 Rh a ag Bordell & Kinzua— as Goel a Sse City, 
miles ; Middlesex Central, i miles; leases—Nashua & Lowell, 15 miles; | 9 miles: Rew City to Eldred, 12 miles; Simpsop to Smethport, 10 miles ; 
Stony Brook RR., 13 miles; Wilton RR., 15 miles; Peterborough Rail- total, 39 miles. Stock is $500,000, par of shares, $100. In Dec., 1884, 
road, 10 miles; Manchester & Keene RR., 29 miles; B. Con. & Mon.. 187 default in interest was made, and in Nov., 1885, bondholders subscribed 
miles; Central Mass., 104 miles; Connec ticut & Passumpsic, 147 miles ; 5 per cent on their bonds to “resume yments, receiving certiticates of 
total ‘leasea, : 20 miles; total owned and leased, 619 miles; operates indebtedness to the amount paid. bf these certificates $2,950 were 
Whitfield & Jefferson, 13 mi'es; total, 632 n iles. outstanding Dec., 1886. Gross earnings in 1887, $50,737; deticit under 
In June, 1834, a lease of the North. of New Hamp. and the Bost. Con. expenses and interest, $73,223. Gross earnings | in 1836, $74,130; 
~ Aa Moutres eeimeade one mead , and control of those roads was then as-| net, $10,226, John J. Garter, Titusville, Pa., President. 
Sampany Seal & posses ssio — . ss a a void, and the Bradford Eldred & Cuba.—Owns from Cuba to Ceres, N. Y., 
seit June, 1887, the Connecticut & Passumpsic Road was leased. A| 7202'S miles; totsl operated, 64 miles. Stock St sasien, are Eldred te 
Beenie Sol ber Gate tl ett on tect tae a ee also 2d mortgage bonde for $60,000, 6s, which were due June 1, 1885. 
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Bradford Bordell é Kinzua—1st mortgage.......-. c 41 | 1882 $500 6 J. & D. Bradf’d, Pa., Co.’s Office} June 1, 1932 

Bradford Eldred @ Ouba—1st mort .......-......-.- 24 | 1881 | 1,000 6 J. & J.| Last paid July, 1884. | Jan. 1, 1932 

Brooklyn Elevated—1st mort., gold, sink’g fund..c*; 69 | 1884] 1,000 6 g. |A. & O.| N. Y., Cent. Trust Co. | Oct. i, 1924 
2d mort., ye c. after gay. ’°88, gold, sink. fd..c*; 6°9 } 1885 | 1,000 3-5 g.iJ. & J. do uly 1, 1915 

Brooklyn @ Montauk—Stock ($1,100,000 is pref.) ..| 77 | .... - 100 ones a? a ne ee ee demons 
First mort., guaranteed by Long Island RR....c*} 77 | 1881 1,000 6 g. |\M. & 8.|N. Y., Corbin Bankg’gCo.| Mar. 1, 1911 

ae Ge Ee ee. Wi Ee Bo Be Bie odincee -00-ces< eee Pe es 1,000 5 M. & 8. do do Mar. 1, 1911 

Brunsw.é W.—1st M.($3,000,0U0)gu.by8.F.&W.c*&r| 171 | 1887 | 500 &e. 4g. iJ. & J.\N.Y., H.B.Plant, &Sav.| Jan. 1, 1938 

Buff.Brad.é Pitis.—Gen. M., (incl. 10,000 ac. 1’d)..c|} 26 | 1886 | 1,000 7 J. & J.| N. Y. L. Erie & W. RR.| Jan. 1, 1896 

Buffalo N.Y.é Erve—Stock(7 p.c.rent N.Y.L.E.&W.)| 142) .... | . 100 31g J. & D.| N. Y. L. Erie & W. RR. | Dec. 1, 1887 
1st mortgage cS nnndedadddness coeneoccansdns ahdbeel co*; 142 | 1876 | 1,000 7 J. & D. do do Dec. 1, 1916 

Buf. Roch. & Pittsb.—1st zen. M., g.($10,000,000).c*} All | 1887] 1,000 5 g. \M. & S. New York. . . 1. 1937 

. & P. lst mortgage......:....-.-.-- Vocceceseccees 108 | 1881} 1,000 6 F. & A.) N. Y., Union Trust Co. eb. 1, 1921 
BR. BS BP. Comack, MOSCGRGO. 2. cc ctss sc cc ccccccccecee 258 | 1882; 1,000 6 J. & D. oO oO Dee. 1, 1922 
. & P. Equipment bonds (car trust) in 5 series...) .... | Var’s| 1,000 6&7 |Various Gallatin Bank. Various. 

Buffalo & BSouthwestern.—Stook (one-half of it pref.) fr 100 2 Us re (2) 
lst mort., gold, int. guar. by N. Y.L.E.& W...... c*| 6711877] 1,000 6g. J. & J.| N. Y., ist Nat. Bank. | July 1, 1908 

Burlington CO. Rapids é Northern—Stock.........--- 1,039 | .... 100 inti eek: <= | SE ee 

lst mortgage, COS ee ee c*| 369 | 1876 1s 5 J. & D.|N. Y., Central Trust Co.| June 1. 1906 
Iowa City & West., 1st M., red. after ’89, guar..c} 73 | 1879 1, 7g. |\M. & 8. do do pt. 1, 1909 
Ced. Rap. I F.& N.W., lst M., g., guar.,red.aft.’"90| 55 | 1880) 1,C00 6g. |A. & O. do do Oct. 1, 1920 

i) 1st M., gold, guar.<............. c} 177 | 1881 | 1,000 5 g. |A. & O. do do Oct. 1, 1921 
Consol. lst M.& collat. trust, g., $15,000 p.m-.c*cr} All | 1884 |1,000&c) 5 g. |A. & O. do do April 1, 1934 

Cairo Vincennes & Chic. —1st M. bds., gold(Wabash); 266 | 1881 | 1,000 5g. \J. & J.| Last paid, Jan.,’84 | Oct. 1, 1931 

California Pacific—1st mort., gold (ext’d’d at 442) | 114 | 1867] 1,000 41, g.\J. & J.|N.Y.,80. Pac. RR. Office; Jan. 1, 1912 
ee SE... GE WT COG: BRB. coc ccccccesecocd csccens 114 | 1871 | 1,000 6 g- J. & J. do do Jan. 1, 1891 

3d, mort. guar. by Cal. Pac.($1,000,000 are 3s)...| 114 ; 1875 500 3&6 J. & J. do do July, 1905 

Camden € Allantic—Stock ($880,650 of it pref.)..-.. c= 50 2on pref |A. & O.| Phila., Penn. RR. Co. | Oct. 1, 1887 
lst mortgage (extended 20 Zeaee in 1873)...... c*| 78} 1853} 1,000 7g. J. & J.|Phila., Farm. & M. B’k.| March, 1893 
2d mortgage, extended in 1879..............-. ‘o*| .... | 1854 | 1,000 6° |A.&O. do do Oct. 1, 1904 
Consol. mortgage (thirty years) .... ........-..- o*; .... | 1881 | 1,000 6 J. & J. _do do July 1, 1l 

Oamden & Burlington Oo.—1st mortgage........... 31 | 1867 | 500&e.!| 6 F. & A.| Phila.. Penn. RR. Co. 18 
































public reports are issued. L. I. RR. guarantees interest on $750,000 
of the bonds, and both principal and interest on $250,000. Daniel Lord, 
President; F. B. Lord, Secretary, New York City. (V.4i4,p. 808.) 

Brunswick & Western.—From Brunswick to Albany, 171 miles, 
and 83 miles projected to Columbus, Ga. This was formerly the Bruns- 
wick & Albany. In Dec., 1387, the control of the road was sold to the 
Savannal Florida & Western, and new bonds were issued as above, 
guaranteed principal and interest by the S. F.&W Co ; $1,800,000 bonds 
are reserved to retire old bonds. There are also $3,000, 5 per cent 
income bonds. Gross earnings in 1886, $326,216; net, $46,819. (V. 
45, p. 512.) 

Buffalo Bradford & Pittsburg.—Owns from Carrollton, N. Y. 
to Gilesville, Pa., 26 miles. Completed in 1866, and leased to New 
York Lake Erie & Western for 499 years. Rental, 7 per cent on out- 
standing bonds, $40,600 a year. Capital stock, $2,286,400. 

Buffalo New York & Erie.—Owns from Buffalo, N. Y., to Cor- 
ning, N. Y., 142 miles. Leased in 1863 to the New York & Erie for 
400 years, and now operated by the N. Y. Lake Erie & West. Co. Rental, 
$238,100—viz., 7 pet cent on stock and bonds and $5,000 for organiza- 
tion expenses. Dividends and interest paid directly by the lessees. 


Buffalo Rochester & Pittsburg Railway.—(See Map.) Owns 
from Rochester, N. Y., to Clayville, Pa., 229 miles; Buffalo Branch from 
Ashford to Buftalo, 48 miles; other branches, 17 miles; total, 294 miles. 

This company was formed in March., 1887, as successor of the Roch- 
ester \ Pittsburg and the Pittsburg & State Line RR., which were fore- 
closed in Oct. 1885 and purchased by Mr. A. Iselin. 

The preferred stock of the consolidated company is $6,000,000 (en- 
titled to 6 per cent dividends, non-cumuiative), and common stock, 

. y . In year 1886-’57 249 per cent was paid on preferred stock. 

In Nuvember, 1887, anew mortgage (Trustee Union Tr. Co.of N.Y.) for 

10,000,000 5 per cent, fifty year bonds, was authorized, of which 

,v0v.000 are reserved for prior bonds. 

From Oct. 1, 1887, to Dec. 30, 1887 (3 months), gross earnings were 
$569,129, against $394,189 in 1886; net, $151,418, against $120,061; 
surplus over iuterest, taxes and rentals, $48,293, against $32,084. 

The income accounts of the R. & P. for the years ending Sept. 30 were as 








follows: 

Receipts— 1886-7. 1885-6. 
SN cticnutnemencmnautnmmndinns $1,916,361 $1,299,362 
Net income (including miscellaneous)..... $594,734 $390,357 

Disbursements— 

EE a ene 353,910 352,10€ 
Rental and miscellaneous.................. 68,505 56,128 
$422,415 $408,234 

I i es vicina nia wt eal sur. $172,319 def. $17,877 


Waiston H. Brown, N. Y , President. 

—iV. 44, p. 212, 309, 392, 402, 781; V. 45, p, 25, 240, 373, 400, 538, 
613, 673, 705; V. 46, p. 101, 201, 353.) 

Buffalo & Southwestern.—Owns from Buffalo to Jamestown, 
N. Y., 67 miles. Formerly the Buffalo & Jamestown; reorganized 
in 1877, after foreclosure. In July, 1880, leased to New York Lake 
Erie & Western tor 99 vears—at 35 per cent of gross earnings, but 
interest on bonds guaranteed. Rental in year ending Sept. 30, 1857, 
$106,867; in 1485-86, $90,831. When earnings have been sufficient a 
small dividend has been paid on pref. stock. ; 


Burlington Cedar Rapids & Northern,.—On Jan. 1 °87, oper 
ated trom Kuriungton, lowa to Albert Lea, Minn. (including 11 miles 
leased), 253 miles; branches—Linn, Ia., to Postville, Ia., 94 miles; Mus- 
catine, Ia , to Riverside, Ia., 31 miles; Vinton, Ia., to Holland, Ia., 48 
miles; Iowa City to What Cheer and to Montezuma, 73 miles; Clinton 
Division, 81 miles; Decorah Division, 23 miles; lowa Falls Division, 
430 miles; Waverly Division, 6 miles; total operated, 1,039 miles. The 
former company was organized as the Burlington Cedar Rapids & 
Minn., June 30, 1868. Defaulted Nov. 1,1873. Property sola under 
foreclosure June 22, 1876, and this company was formed by the pur- 
chasers. In May, 1885, a decision was obtained by the holders of old 
equipment mortgage bonds of 1874, in the case of Simmons against t 
company, holding those bonds to be good against the road; the case was 
refe:red to a master, but noreport has yet been made, and the officials 
state that the amount of ponds out is small and the suit will probably 
be of little consequence. An appe. | was taken. 

lowa City & Western bonds are guaranteed as to interest and are 
redeemable after August 31, 15+9, at 105. Bonds of the Cedar Rapids 
Iowa Falls & Northwestern road are eudorsed (endorsement is on the 
bonds); the 6 per cent bonds are redeemable at 105 after Oct. 1, 1890. 
Ot the 5 per cents $325,000 are reserved to retire the 6 per cents. The 
company guarantees the above bonds. It has also assumed $150,000 of 
Minneap. & St. Louis 7 per cent bonds due June 1, 1927, as commuted 
rental for 11 miles of road leased for 999 years from Minneap. & St. L. 
In April, 1884, for the purpose of issuing additional bonds for exten- 
sions, the limit of authorized capital stock was raised to $30,000,000. 
The consolidated bonds are dated April 1, 1884, and issued at $15,000 per 
mile to build new road, and secured , A first mortgage bonds on the 
roads built, deposited with the Central Trust Co., trustee of this mort 
gage. They will al:o retire all prior and divisional bonds. 

From Jan. 1 to Jan. 31 in 1888 (1 mo.), gross earnings were $208,215, 
against $220,208 in 1887; net, $31,882, against $55,096 in 1887. 





In 1887 gross earnings were $3,005,963; net $780,057. 
For 1886 the annual report in VY. 44, p. 619, ‘gave net income, &c, 
for four years as follows: 
FISCAL RESULTS. 
8 1884 


‘ . 1885. 1886. 
Miles operated ...... 713 990 990 1,039 
Earnings— $ $ 7 
Passenger ........--- 654,746 666,922 691,174 662,485 
TT cds cashesivews 2,117,949 2,024,175 2,281,542 2,141,646 
Mail, express, &c.... 90,859 105.362 117,797 129,178 


Tot. grossearnings 2,863,554 2,796,459 3,093,513 2,933,309 
2,13: 














Oper exp. and taxes 1,968,177 1,917,769 2,189.543 132,404 
Net earnings.... .... 895.377 378,690 903,970 $00,905 
P.c. op. ex. to earn’s. 68°7 68°5 7077 72°70 
INCOME ACCOUNT. ' 
1883. 1884. 1885. 1886. 
Receipts— $ $ $ ; 
Net earnings ........ 895,378 878,690 903,970 800,905 
Other receipts .... .. 48,596 31,108 83,798 63,252 
Totalincome.. .... 943,974 909,798 987,768 864,157 
Disbursements— 
Interest on debt..... 521,232 573,663 742,275 749,898 
Const’n& improvem’t 89,942 68,778 70,794 3,042 
ep pee a as ae 294,904 10,774 41,925 45, 
Other expenditures. . 44,802 28617 25,056 8,278 
Tot. disbursem’ts 95V,830 681,832 $80,050 306,823 
Balance.... ..... »---- Gef.6,906 sur.227,966 sur. 107.718 sur.57,334 


—(V. 44, p. 90, 184, 494, 619.) 


Cairo Vincennes & Chicago.—Cairo to Tilton, Ill., 258 miles; 
branch, St. Francisville to Vincennes, &.; total, 266 miles. This wag @ 
consolidation of tue Cairo & Vincennes, Danville & 8. W. and St. Francig- 
ville & Lawrence roads, forming the Cairo Division of the Wabash St 
Louis & Pacific. The latter company issued its own bonds secured on 
this road tor $3,857,000, and after detault the road was surrendered 
to the mortgage trustees, Messrs. A. J. Thumas and Charles E. Traey, 
April 27,1835. In July, 1887, a decree was entered by consent releag- 
ing this road from liability on all Wabash claims. Receiver’s certificates 
for $666,161 have been issued. All the above bonds have been deposited 
with Anthony J. Thomas and Cuarie. E, Tracy, bondholders’ committee, 
preparatory to reorganizution. From May 1 to Jan. 31, 1888 (9 mos.), 
gross earnings were $605,950, against $546,334 in 1886; net, $209,352, 
aguinst $128,104. In the year ending April 30, 1887, gross earnings were 
$710,661; net, $161,263. (V. 44, p. 494; V. 45, p. 214, 614, $19, 855.) 

California Pacific.—Owns from Vallejo, Cal., to Sacramento, Cal, 
61 miles; branches—Vallejo Junction to Vallejo, 2 miles; Adelante to 
Calistoga, 35 wiles; Davis to Knight’s Landing, 19 miles; total oper. 
ated, 115 miles. Leased tor 29 years, from July 1, 1876, to Central Pae., 
but in Nov., 1826, new lease was made to Southern Pacific Co. Rental, 
$600,000 per annum, and three fourths of net earnings when in excess 
of that amount. Capital stock, $12,000,000; par, $100. In 1886, gross 
earnings were $1,233,641; net, $974,082. 

Camden & Atlantic.—Owns from Camden, N. J., to Atlantic 
City, 60 miles; Atlantic City to Longport, 7 miles; Phil. Marl. & 
Med. RR.; Haddonfield to Medford, 12 miles; total operated, 79 miles, 
Pref. stock, entitled to 7 per centif earned, and to as high as paid to com, 
ifmore than 7. Penn. RR. owns $234,100 com. and $451,95v pref. stock. 
From Jan. 1 to Jan. 31, 1888 (1 mo.), gross earnings on main line and 
sous2" were $32,934, against $29,843 in 1887; dc ficit, $9,221, against 

. ‘ 

On main line and branches in 1887 gross earnings were $678,644; net, 
$132,564 ; surplus over fixed charges, $56,539; dividends (5 per cent), 
$13,988. In 1886, gross, $599,090, net, $129,775; oiher income,. 
$20,802, total. $150,578; deduct interest, rentals, &c., $938,968; sure 
plus, $51,610. (V. 44, p. 494; V. 46, p. 218.) 

Camden & Burlington County.—Owns from Camden, N. J. 
to Pemberton, N.J., 23 miles; branch, Burlington, N. J., to Mount 
Holly, 7 miles; total, 30 miles. Leased to Camden & Amboy Railroad 

..and now operated by the Pennsylvania Railroad Company, lessees 
of United Railroad & Canal Company’s lines. Lease rental, $44,415, 
being 6 per cent on stock and bonds, and $500 for organization ex- 
penses. Capital stock $381,925 and funded debt $350,000. Dividends 
in January and July. Gross earnings in 1886, $216,055; net, $63,632. 


Canada Southern.—LINE OF ROAD—Main line from Cantilever 
Bridge to Windsor, Ont., 226 m.; branch, Amherstburg to Essex Centre, 
16 miles; Fort Erie Br., 17 miles; Oil Springs Bft., 3 miles; St. Thomas 
Ont., to Courtright, Ont., 63 miles; Erie & Niagara, 31; Sarnia Chatham te 
Erie, 7; Canada Southern “ee & Ferry, 4; Toledo Canada Southern & 
Detroit, 56, and Michigan Midland & Canada, 15; total of all lines 
operated, 436 miles, of which 105 miles aré nominally owned by proprie 
wary companies under separate organizations. 

The Canada Southern Railway Company was chartered in Canada 
February 28, 1868, and the main line opened November 15, 1873. 
Default was made and debt readjusted by Act of Parliament in 
1878. Interest on the list mortgage is guaranteed by the New 
York Central Railroad Co. for 20 years; but the principal! is not guar 
anteed. In Nov., 1882, a close contract was made with the Michi 
Central for 21 years from Jan. 1, 1883, providing for the ope 
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lends resumed in 1387 and 219 per cent paid. For latest reports of 
earnings see Michigan Central. (V. 44, p. 21, 584; V.45, p. 5,25, 886.) 


Canadian Pacific.—(See Map.)—The whole road extends from 
Montreal to Vancouver on the Pacific coast in British Columbia, 
2,906 miles. There are branches and auxiliary lines owned of 925 
miles, and 821 miles of leased lines, ey. the whole system 4,651 
miles. (See details in os V. 44, p. 655.) The road was opened 


a the first of July, 1 

OV., 1883, leases were made of the Ontario & Quebec system, in- 
cluding the Credit Valley Railway and Toronto Grey and Bruce, about 
590 miles in all, with bridge facilities at Montreal. [In 1886 leased the 
Atlantic & Northwest Road under construction across the State of 
Maine as a connection, to which the Dominion Government grants a 
subsidy of $186,000 per year till 1906 and Canadian Pacific guaran- 
tees the balance of money necessary for interest. 

This company was incorporated February 18, 1881. under a charter 
from the Do on of Canada. The company "had an important con 
tract in its charter. receiving from the Government $25,000,000 in cash 
as a subsidy, also 25,000, acres of land, all to be fit for ‘settlement. 
The Gov’t me ¢ convey ed to fhe com any, free of all cost, 713 miles of 
road. The Co also acquired 449 miles : road and branches from Montreal 

west to Callendar, ject to $5,423,333 in liens on those roads. 

In Nov., 1883, the Dominion Government gave a guarantee of 3 per 
cent dividends per annum for ten years on $65,000,000 of stock. 
By final agreements with the Dominion Government, in ‘April, 1886, a 
settlement was made discharging all the age ng AG, obligations. 

The lands in pose ssession of the company are a 59,718 acres. 
The land grant bonds = or Ye for lands and may e waant off at 110. 

From Jan. 1 to Jan. 1888 (1 month), gross st $21,003. were $801,- 

















205, against $643,493 in 4887: net, $2 2,285, 
In 1887 gross earnings were $1 1.6 606, 412; net, $3, $04, 
The annual ees for 1886 was published at length in the CHRONICLE, 
V. 44, p. 652, 655: 
OPERATIONS AND FISCAL RESULTS. 
a ern 
tance cendangecnasenes 
NEE MIE sc ccccccscnceseccosccess 116, 702, “980 150, 466 149 
Frole -y! passenger per mile............-. 2°45 cts. cta. 
SE 406,822,166 555, 438,159 
Rate th Mi? MD ccosagsesesseseesoss 1°20¢ 1°10 cts. 
Earnings— 
ES ED eT $2,859,223 $3,170,714 
ARE Re 4,881,86 66 6,112,380 
Mail, express and miscellaneous ......... 627,404 792,710 
I ou ceeeeneeeeesnte $8 368,493 $10,081,804 
Operating OxPeMser .........cccccccccce-se ,143,276 6,378,317 
EE ttnainnatehnitihanindmmmaneitshionn $3,225,217 $3,703,487 
Per cent of oper. expenses to earnings.. 61°46 63°26 
INCOME ACCOUNT FOR 1886. 
IE, ei neckeonneonnndeaagsebeaneutposeessessek $3,703,486 
STN 6 nenieeenansneenbmneencsienanendanininnt 3,068,042 
ND ttccsehencedeusbedetncenestes euplinneoageneccenaece $635,444 


—(V. 44, p. 59, 184, 308, 343, 433, 525, 620, 652, 655; V. 45, p. 52, 
239, 400; V. 46 » Dp. 38, 102.) 

Cape Fear & Yadkin Valley.—In operation from Fayetteville, N. 
C., to Bennettsville, 8. C.,57 miles; Fayetteville, N. C., to Pilot Moun- 
tain, , 153 m.; Factory branch, 10 m.,; total, 220 miles. Road is 
projected, some 220 miles additional, and is in course of construc- 

on by the North State Improvement. Co., which Co. holds $750,000 
2d mort. income bonds. The total stock is $798,925, of _— oral 900 
way oa), grows eat April 1, 1887. From April 1 to Feb. 29, in 187-8 (11 

earnings were $264,699, aiainat $213,275 in 1886-7; net, 

pie ses "554, ogra $100,828. For fiscal year 1886-87 gross earnings were 
“3 —_ — "585; surplus over rentals and interest, $46,797. 

ph ea a from Wilmington, N.C., to Rutherfordton, 
N. C., 267 miles. Formerly WiimingtonChar & Rutherford, ggg 
1855. Succeeded by existing company after foreclosure May 3 , 1873. 


nee and receiver pases > possession April 5, 1876. Sold in fore- 
osure May 31, pag +h ~ $1,2 In ’85-86 ss earns, $177,484; 


net, ag tg O88, O 9500, 266; net, $183 3,773: surplus over 
interest, &c., $3 9,190. OWibn —— Bridge ‘ponds, B28, , at 7 per cont, 
are guaranteed b this Co. and the Wil. Col. & Aug., and interest 


Carson & Co mi foot gauge.)—From Mound House Nev. ooo 
Candelaria, Nev., 158 miles; Junction, Nev., to Keeler, Cal., 14 
total 299 miles. Road follows the valle . alon, eastern side of pod 
Nevada Mountains and may were a jo ern Pacific at Mojave. 
Stock, $6,380,040 sees 760,000 pho No information fur- 
_—— H. M. Yerington, P res’t, Carson, Nev. 


wissa.—Owns from Tamanend, Pa., to Williamsport, Pa., 94 








ata 
=... branch, Summit Station to Silver Brook, 4 miles; total operated, 


DESCRIPTION. INTEREST“OR DIVIDENDS. | Bonds—Princi- 
For explanation of col headings, & teal of. = ~ Y unt |Rate When |Where Payable, and b Sache teat” 
exp =e column G., 86 NO o o ar | r re Payable, an 
n first page of tables. Bonds| Value. | Outstanding) “Oey Payable} Whom, P, Dividend. 
EEE SES eee ae 436 | .... $100 1$15,¢ y 1% F. & A.|N. Y., Grand Cen. Dep.|Feb. 15, 1888 
1st aes interest guar. by N. Y. C. & Hud. — ce} 404 | 1878 ,000 | 13,920,071 5 J. & J. N. Y., Union Trust Co. | Jan. 1, 1908 
DT <ccccnestussengesenelGhennecencded 404 | 1883 |1,000&ce; 5,100, 5 M. & 8. do do Mar. 1, 1913 
Ganadian acific—Stock ( 83 D. oc. div. till 193). 4,464 | .... 100 | 65,000, llg IF. & A.|N.Y.,59 Wall St., & Lon.|Feb 17, 1888 
Canada Central RR. ist G 2d mo “ees rg rene aes 1,823,333 | 5 & 6 |Various Mon ntreal. 1899 & 1910 
Quebec Prov. due on Q. M and N.8.RR..} .... 8283] .... 7,000, 5 A. & O. 1902 & 1904 
Land mo bonds, gold yt hd at110)..| .... | 1881 | 500 &c.| 3,527,000 5 g. |A. & O.|Montreal ry. wT Oct. 1, 1931 
1st mort. debent. sterling OT TENT  AE Risto ES. 856 | 1885 |2100&c| 34.998,633 5 g. |J. & J.|\London, B.&Co.| July 1, 1915 
ist mort on Sy Mesccactocusenel o*&r| 183 | 1888 |£100&c} 2750,00 5g. iJ. & J. +4 do July 1, 1937 
Atiantic & Nort went. oat ML , guar. seoodil c*&r) 325 | 1887 |2100 4&0; $6,650,000 5g.\J. & J. do Jan. 1, 1937 
Op.Fear ¢ Yad. Val.—1st M.,ser. A <1 ype P. m.c*&r.| 150 | 1886 | $1,00 ,500,( 6g. \J. & D.IN id ia rs Tr. Co.) June 1, 1916 
Oarolina VUentral—1st mortgage, gold, coup. or reg.| 242 | 1881} 1,000 2,000,000 6g.\J. & J. Ny Bei & Phila. ae oh 2000 
2d mort., gold, income, reg., non pode + es 242 | 1881 | 1,000 1,200, 62g. \J. & J. “net York, Office. , 1915 
Sd mort., gold, income, reg., non cumulative...... 158 | 1881 |} 1,000 1,500, 6 g. |A. & O. do do uly 1; , 1910 
Oarson & Colorado—\st morts ~y — "a saaes 158 | 1881} 1,000 2,250,000 6 J. & J. New York. y, 1 
Second — Da ge iw BE MUN wcdecdeccces a 431, | 1883 | 1,000 510, 6 J. & J. do July 1, 1913 
Cutawissa—Com ES a ea a. dame 50 1,159,5 — ee eee Oe eee, ee 
Pref. stk. ($2, 200,000 is wees, * 2 7 2 gu. iS) te | ae 50; 3,200, 31g |M. & N./| Philadelphia Co.’s office} Nov. 18, 1887 
Mortest ion cane by Phila. & Keading...... ---- | 1882 one 230,5 6 F. & A.'|Phila., P & Read.Co.| Feb. 1, 1902 
SE oncocabecccontesevegensng sencennces 93 | 1870 | 500 &c.| 1,300, 7 F. & A. do do Feb. 1, 1900 
ongh “" K,9p.c.rentai D. L. & W.. 34] .... 30 89, 414 J. & J.\New York, 44 South st.| Jan. 1, 1888 
ye Falis @ Minn.—Bonds on 24 div., sink. f’d. ‘0*| 61 1866] 500&c. 1,377,00u 7 J. & J.| Last paid July, 1887." Jan. 2, 1907 
ral Branch On Paci fic—1st mort. . gold ....; 100 | 1866; 1,000 1,600, 6 M. & N.| N.Y. oe Broadway. | May 1, 1895 
Oe nded interest bonds (coupons held in trust). ..| .... | 1879} 1,000 30,¢ 7g. \M.& N. do May 1, 1895 
2d mort. (Government subsidy).................... 100 |’66-7-8} 1,000 ,600, 6 » 0.8. Treas. ,at maturity.| 1896, ’97, ’98 
R. R. é Bank, Ga.—S8tock...............--- ir 100 7,500, 4 J. & D. Savannah, Ga. Dec. $1, 1887 
General mort. “trip artite” bonds,.....-.. ....-.. o*| 620; 1872] 1,000 :999,000 7 J. & J.\N.Y.Nat.City Bk. ,<&Sav.| Jan. 1, 1893 
Collateral trust ben ds, — drawn at 110...... c*} .... | 1887} 1,000 5,000, 5 g. M. &N. New York. wr Ay 1937 
Certificates of debt (for divi BE cetovecoceccocess sess: | ee 100 . x 6 J. & J. Savannah, Ga. fter 1891 
Ocean 88. Co., guar., lst mortgage .............. c*| .... | 1882] 1,000 987,000 6 J. & J. New York. an. 1, 18 
Central Iowa—1st mortgage...... ..-....-..-.-----5- 189 | 1879 | 500&c.| 3,700, 7 J. & J.| Last paid July, 1886. | July 15,1899 
Debt certificates, issu for overdue coupons....| .... | 1880 | 500 &c. 29, 7 A. & O.| No interest ever paid. | 3 mos. notice. 
ist mortgage, gold, Eastern Division ............. 124 | 1882) 1,000 622,000 6 g. |A. & O.| Last paid April, 1884 |! April 1, 1912 
of the Canada aye Ee by the Michigan Central, also for the placing of | 98 miles. Leased from Nov. 1, 1872, for 999 years to Philadelphia & 
the total earnings of both roads in a common treasury, outof which isto | Reading. Rental, 30 —_ cent of gross earnings and $8,000 a year for 
be paid, ~~ the operating expenses of both roads; second, the fixed | company expenses. nded debt is also assumed by lessees. Seven per 
in the rate => ame ae _ = — a the Femainder between the One, | oom oo cuapumbeed on the preferred stocks. (V 43, p. 387.) 
e rate of two-thirds e Michigan Central and one-third t 4 
anada Southern, In 1886 the surplus to ©. 8. was $107,335; for 1887, pe Ae banks Lasned in perpetuity to Dale Lack, & Went. as 
Sem: $540,000, and balance over dividend of 21 per cent, $165,000. | 9 rental of $54,600 a year. Dividends on capital, 9 per cent per annum. 


Cedar Falls & Minnesota.—Owns from C. F. & M. junction on 
the D. & 8. C. RR.. near Cedar Falls, Ia., to Minn. State Line, 76 miles. 
Leased to Dubuque & Sioux City for 40 years from January 1, 1867, 
at $1,500 Locd. md lie as a minimum and a contingent of 35 per cent of 
gross earnings from $3,500 to $7,500 per mile and of 30 per cent of 
any excess over $7,500 per mile; Af nll rental is $113,370 per annum. 
The Dub. & 8. C. was acquired by Il. Central through ownership of ite 


stock in 1887, and a suit is pending to annul the lease of this road. In- 
terest was defaulted Jan., 1888. Capital stock, $1,586,500. J. Kennedy 
Tod, President, N. Y. (Vv. 45, p. 819, 855; V. 46, p. 74, 102, 199, 288.) 

Central Branch Union Pacific.—/(See Map Mo. Pac.)—Owns from 
Atchison, Kan., to bags ogy Kan., 100 miles; leases Atchison Col & 
Pac. 254 miles; Atch. J. Co. & W., 34 miles; total operated, 383 miles. 
The Un. Pac. Cent. Branch was formerly the Atchison & Pike’s Peak RR., 

and was one of the roads embraced in the act of Congress incorporating 
the Union Pacific RR. The stock is $1,000,000, of which the Union 
Pacific owns $858,700. The openy ney ed a Government subsidy 
of $1,600,000. t is operated as of the 80 Pacitic 
system under a 25 years lease, made Sept., aress, by which the net earn- 
ings are paid to Union Pacific as La In 1886 gross earnings were 
$1,705,763 ; net income, $748.357; charges, $471,355 ; dividends, 
$100, 000; surplus, $177,002. In 1887, gross, $1,439,460; net, $492,- 
192. In October, 1885. 5 per cent dividend paid; in 1886 paid 10 per 
cent ; in 1887, 10 per cent.—(V. 46, p. 321.) 

Central RR. & Banking Co. of Georgia.—(See Map.)—Owns 
from Savannah, Ga.,to Atlanta, Ga., 294 m.; branch, Gordon to Mil- 
ledgeville, 17 m.; leases in perpetuity—Augusta & Savannah RR., 53 m.; 
Eatonton Branch RR., 22 m.; Southwestern RR. and branches, 320 
miles; leases till 1985 "Mobile & Girard RR., 85 miles; controls by own- 
ership of stock—Columbus & Western RR., 89 miles; Mont omery 
& Eufaula RR., #0 miles; Eufaula & Clay ten, 21 miles ; total oper- 
ated and practically owned Aug. 31, 1887, 982 miles. Auxiliar, sys- 
tem (the earnings of which are reported separately) includes, besides 
other lines, Western RR. of Ala., 138 miles; Georgia RR., 307 miles; 
Port Royal & Augusta, 112 miles; "atlanta & West Point, 47 miles, and 
Port Royal & Western Carolina, 230 miles, one embraces in all, 1, 252 
miles. Grand total of Cent: al RR. mileage, 2.234 miles. Also owns en- 
tire poaes of Ocean Steamship Co. In the auxiliary lines the Central 


RR. owns part interests, either half or greater, represented Aug. 31, 
1887, en 3,894,800 stocks and $3,304,000 bonds or’ macteoge © notes. 
In 1886 eased the Mobile & Girard RR., e8. 1 the 


lease o' the Georgia RR. for 99 yoo was taken in the interest of this 
company and the Louisville & Nashville, which operate it on joint ac- 











= 


count. This company and the Georgia RR. Co. are joint owners of the 
Western RR. of Alabama, 138 miles, purchased at foreclosure sale in 
pany, the Macon & Western and the Southwestern. The certificatesof 
ebt of 1881 are in the nature of guaranteed stock and are payableat 
New York, rustee) were — in 1887; for abstract of deed and 
sesuelaaal deposited see V. 45, 
or Gio ,AL0, hag against $3, 803, 248 in 1886- 87; net, $1,950,713, against 


April, 1875. The “ tri-partite” bonds were issued ntly by this com- 
option after July, 1891. The collateral trust bonds (Central Trust Co. 
From Sept. 1, 1887, to Feb 29, P B88 (6 months), gross earnings were 
Fiscal ee ends August 31; the report for gia in V. ot HA 744, 























ee $4, 032,652 $4,421, 630 
WE PORSOS. 200 ccccccnceses cocccecscceescoscsce 2. 505, 874 2 (441,814 
Net earnings railroads .... .....cccccsccccccs $1,576,778 $1,979,865 
Net earnings steamship companies ‘etineee 469,451 274,194 
Net bank and investments................ ee > 35,581 

Total net income of company..... ecceas 93, sates 450 $2,289,641 
rs, crn cneccncdunccenetinhovecessbedeos éébed . 1,361,087 
Excess of income over fixed charges..................-.------ $928,554 
Dividend, 8 per cent; advances, $55,479 ‘to Georgia RR., 

deficit on lease; sinking funds, $115,000.................. 770,479 

Serine GE GD PARR ccccwecccecanscesowceveseeanccusccosescee $158,075 


* Dividend in 1882-83, 8 po cent; in 1883-84, 6; in 1884-5, 5 p.«.; in 
1886, 6 p. c.; in 1886-7, 8 p 
_ V. 44, P's 59, br 853, 681; Vv. 45, p. 84, 166, 178, 210, 242, 271, 400, 
7.) 


7 
Central ete from Albia, Ia., to Northwood, Ia., 189 
miles; Oskaloosa to Iowa Junction, 184 miles ; Grinnell & Montezuma 
Branch, 14 miles; Story City Branch, 35 miles; State Centre Branch, 27 
miles; Belmond Branch, 22 miles ; Newton Branch, 28 miles; lease 
me, Junction to Lyle, 20 miles, and tracks at ae River, 3 
es; trackage, Iowa Junction, [il., to Peoria, Iil., 3 miles; leases to 
Cc. R. & N. RR. Co., Manly Junction to Northwood, “12 miles; total 
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ESCRIPT . ENDS Bonds—Prinei- 
For explanati ; l Seaditon &o teal of | of | par’ |, Amount Rate ——-y a =~ bl er pe ae 
or on of column -» 868 DO ) 0 r n ere payable St Last 
on first page of tables. . |Bonds value. Outstanding a Payable| Whom.” . Dividen 
Central Towa—( Continued )— 
Ill. Division, 1st mor eaee | ($16,000 p. m.)....... 89 | 1882 | $1,000 6 J. & D.) Last paid June, 1884 et 
list mort. on branches ($12,000 per mile). ........ 97 | 1882 1,000 6 A. & O.| Last paid April, 1884 
Cone da pace... an (for $6,748,000).... .... 499 18 1,000 : g. J. & D.|*s coups. pd. to J ogee June L omen 
Central Massachusetis—Stock 98,908, 008 3 1s pref. as 7p 8 “whine 100 ‘ical ae ee ee eee: 
Mort bonds, sntaress gene. by B. & L...... 124 | 1886 | 1,000 5 A. & O.| Boston Co’s Office. | Oct. 1, 1906 
Central of New Jersey—Stock..............-+------- 648 | .... 100 1g case, |... gudedecese:: ©: :| = senna 
General mo gold (reg. Q.—J.) .......... ee i wens 7 | 500&e. 5§¢. J. & J. ata York, Agency. July }» Ry 
tt i nen aeutndsee 60600 60e80ng sees 74 | 1869) 1,000 7 F. & A. Feb. 1, 
Bonds (convertible Nov., 1875 to 1877)..........-. ---- | 1872 1,000 7 M. & N. ye do Nov. i’i 
Consolidated mortgage. .............------ece--e- 97 | 1874); 1,000 7 Q.—J. do do July 1. 1899 
Am. Dock a Imp. Co. M. bds., guar. redeem. at110.; .... | 1881 | 1,000 5 J. & J. do do uly 1, 1921 
Debenture bds., conv. into stock till 1907......... ---- , 1883 | 1,000 6 M. & N. do do yi, 1 
Ceniral Ohio—Stock ($391,700 of this is pref. a daee Bare | . udéte 50 3 J. & J.| Balt., at B. & O. office.| Feb. 1, 1888 
lst mo Tn desendiettineadhatheaupeemedence <i 1,000 6 M. & 8. do do Sept., 1890 
Consol. a bete. (for $2,850,000), gold .... ... c;| 137 | 1886; 1,000 44¢. M. & 8S. do do Sept. 1, 1930 
EI fn nncccescndececconcsestecsgee: G1 | 06 100 1 -... |N. Y. & San Francisco. Fab. 1, 1888 
ist mort., old. (2 sinking funds, $50,000 each)..| 737 |1865-8) 1,000 6g. iJ. & J.'/N.Y., ae . Pac. Co., Office.; 1895 to ’98 
Califor. wanes aid, gold (s. fund, $50,000) extend., 138 | 1864 1,000 7g.\J. & J. do 1, 1888 
ist m.8. J Val. Br. -» gid (s. f. $50 — pieeekees 146 | 1870; 1,000 6g. A. & O. - do Oct. 1, 1900 
U. 8. Loan, ( d lien on certain terms)............. . on ahead 6 J. & J. U. 8. Treasury. 1895 to ’98 
West. Pac., lst m., 8. f., (inel. $111, 000 reserved).| 147 | 1869 1,000 6g. \J. & J.|\N.Y., So.Pac.Co., Office.; July 1, 1899 
West. Pac., Government lien.... .............-..-- 123 | 1869 ened 6 Various . 8. ury. 1895 & 1899 
Cal. & O., 1st M., g., guar. axtensed in 1888) geen 152 1868} 1,000 5 g. |J. & J.|N.Y., 80.Pac.Cu., Office.| Jan. 1, 1918 
Cal. & Oregon Cent. Pac., mortgage 8. f........... 144 1872); 1,000 6 g. |\J. & J., New York & London. | Jan. 1, 1892 
Land grant lst mortgage dln. dddseehminane nahi 870 | 1,000 6g. A. & O. do do Oct. 1, 1890 
lst mort. & land grant, 50-year, gold, bds.,a.f....c| 483 1886) 1,000 6g. A. & O.\N. Y. & San Francisco.| Oct. 1, 1936 
Ceniral of Vermont—Cona. RR. 1st mo ortgage nadine 185 | 1883 | 100 &e. 5 J. & J.\Bost..Am, Loan &Tr.Co.| July 1, 1913 
Char. Cinn. & Chic.—1st M., g., ($25,000 p. m.).. ..-- | 1887 1,000 5g. | Q—J. | Bost. Safe D. &T. Co. July 1, 1947 
Charleston & Savannah—Gen. M, $1,500,000, g.. cs 115 1886! 1,000 7g. J. & J.\Charleston & New York. Jan. 1, 1936 
Charlotte te Oolumbia é Augusta—1st mort. consol...| 191 | 1869 | 500 &e. 7 #'|J. & J.\N.Y., First National Bk) Jan. 1, 1895 
TT isscccnptiecnecoonsabesresooqneguubaees 191 1872); 1,000 7 A. & O. do do Jan. 1, 1910 
ated, 513 miles. Chartered as Central RR. of Iowa and openedin|—Main line—San Francisco, Cal., Ogden, Utah, 883 miles, 


oper 
1871 1. Reorganized under present title June 18, 1879, after foreclosure 
sale under first mortgage. 

e atock is $3,080,800 common; 1st preferred, $881,700, and 2d pre- 
tered, $1,080,900. First sol has Pr ior right to 7 per cent (non-cum.); 
then 2d pref. entitled to 7 pockang 

In October, 1884, default was aie in poynatns of of ree Tn May, 
1887, a new plan of reorganization was made. . 44, p. 653. Fore- 
closure sule was made on sept. 17, 1887, of the rte Division and 
branches to James Thompson of New York for the Reorganization Com- 
mittee; the main line was sold Nov. 9 to same parties, and the Illinois 
division was sold March 17, 1888. Bonds are deposited with Mercan- 
tile Trust Co. preparatory to reorganization. Stock pays an assess- 
ment of 5 per cent on Let pr ref , 10 on 2d pref. and 15 on common. 

In Dec., 1856, Mr. Ethelbert A Dudley was appointed receiver. 

From Jen. 1to Jan. 31 in 1888 (1 month) gross nore ee were $98,- 
272, aula $109,446 in 1&87; net, $182, against $15,3 


The fiscal year ends Dec. 31. The income account was as follows: 
INCOME ACCOUNT. 





1885. 1886. 1887. 
Gross earnings............ $1,307,371 $1,323,625 $1,352,526 
Net earnings.... .........- $323.894 $171,196 $174,373 
Int.on cane, car trusts, &c 563,687 ne? 5 |: piaolies 
ey ere Def. $239, “ye J pS rns 
—({V. 44, p. 117, 211, 551, 633, 712; 7? 142, 239, x a 304, 373, 
400, 437, 538, 641, 672, 696, 886; Vv. 4S “ 193, 223, 371. 


Central Massachusetts.—Formerly the Massachusetts Central: 
fold in foreclosure Sept. 1, 1883. Road from Boston to Northampton, 
Mass., 104 miles. In Sept., 1886, leused to Boston & Lowell for 99 
years at a rental of 20 per cent of gross ea: nings up to $1,000,000, but 
with a guarantee of sufficient rental to pay interest.—(V. 45, p. 642.) 


Central of New Jersey.—(Sec Map)—Owus 269 miles, leases 264 
miles and operates 116 miles; total, 648 miles, not including the 
‘“‘Switch-back,”’ 18 miles. The principal leased lines in Pennsylvania 
are the Lehigh & Susquehanna and the Lehigh & Lackawanna, with 
their branches, &c. Under the lease of 1883 to Philadelphia & Reading 
the minimum rental of ——— & Susquehanna was made $1,414,400 
and maximum $1,728, ™ till 1888; ‘then $1,885,800 till 1893, "and 
after that $2,043 000. A majority of the Lehign & Wilkesbarre Coal 
Company’s stock is held by Central of New rey $ and of the 

0,000 Lehigh & Wilkesbarre Coal bonds, $6,11 000 are held 
by Central of New Jersey and receive interest after all other bonds 
are satisfied. The entire capital of the American Dock & Improvement 
Company is owned by the railroad company, and the right exists to 
purchase the bonds by lot at 110. 

On June 1, 1883, the road was leased to the Phila. & Readin ng ES 
CO, but on Oct. 15, 1886, Messrs. J. 8. Kennedy and Joseph S. arris 

joints receivers, and took possession Jan. 1, 188 , remaining 
, 1888, when the road went back to its owners. 

In J “og 1887, a es for complete readjustment of the debt was pro- 

osed, under which the gold mortgage for an authorized amount of 

50, 000,000 was issued. . 8ee abstract of mortgage V. 45, p. 402. 
The full statesnent of the company’s pr 
with status, &c,, was given ie V. 44, p. 
port at length in V. 46, p. 

Operations for 1887 nae the following earnings and fixed charges 
{this is upon the basis of old fixed charges prior to the reduction of 
about $335,000 per annum ss the ee zation): 





oporal to each class a debt, 
14, 716, and the receivers’ re- 















































Sarnenge Jrom— li . Increase. Decrease. 
eae EONS cede $2,211,405 $2,221,268 ........ $9,862 
Freight andl esa 3,427,15L 2,835,559 $591,591  ........ 
An ite COal......... 5,468,253 5,180,59¢ SS ae 
ce aE 23,53: Tt § ‘whdeios 51 
Haneous.........e- 421,80 481,424 wena 59,615 
ZORRED ccedes o+- csdene e —- 152 $10,742,491 $809, = soesebda 
Operating exp. & taxes. 425.772 6,284,098 144,532 ........ 
Net earnings........ $9,126, 320 $4,458,793 gaa5 731 sepeones 
Fixed charges......-..... 4,577,862 4,543,361 nh . «esness 
BED ccccccce sscee CO .. aeeew $631,277 —s . 2 2 eee 
Seth diicnie ctenee >. ahenoeed: CE. diincdee cpurinnnes 


$84,568 
—(V. 44, p. 21, 275, 362, 466, 525, 544, 620, 717, 714, 716, 781, 808; V 
45, Pp. 25, 112, 113. gi Bee. 271, 304, 402, 509, 572, 613, 696, 705, 
855; V. 46, p. 37, 41, 


Central =a from Bellaire, Ohio, to Columbus, yo 
137 miles. Chartered in 1847 and opened in 1854. Reorgani 
1865. oe the Baltimore & Ohio, for 20 years, Nov. 11, 1866; 
rental, 35 cent of gross ae and in 1880 the lease was 
extended to . 1, 1926, with the option of renewing for terms of 20 
years perpetually. The consol. mortgage (Mercantile Trust & Deposit 
( oapeny of Balt., trustee ) is for $2,850,000 at 41. per cent, running till 
1930; the Balt timore & Ohio Company received $1,000, OC 0 of these 
bond for improvements on the Central Ohio. In 1886-87 gross earnings, 
$1,283,526; net, $530,368. The road between Newark & Columbus 





33 miles) ‘1s owned jointly with the Pittsb. Cin. & St. Louis RR. Co. 
Central Pacific.—(See Map of Southern Pacific.) —LINE OF ROAD— 





branches, 408 miles; Steckton & eee Railroad, 49 miles; 


total: operated and accounted for Jan. 1, 1887, 1,340 miles. In connec 
tion th the Union Pacific, the Cent ral P acitic forms a continuous 
line from San Francisco, Cal., to Council Bluffs, [a. (1,918 miles), which 


was opened May 10, 1869. In Dec.. 1887, the Cal. & Oregon line was 
completed to a junction witb Oregon & Cal. 

In March, 1885, the Central Pacific lines were leased to the Southern 
Pacific Company, and the previous lease of the Southern Pacific 
to Cent. Pacific was relinguished tothe same company. The Cent. Pacific 
receives all its net surplus income above annual charges of every sort and 
betterments, and a minimum rental of $1,2u0,000 and a maximum of 
(payable annually on May 1), is provided for by the lease, 
but this rental is first applicable to the payment of Cent. Pac. floating 
debt, if any, and no dividends were pee under the lease on Cent. Pac. 
stock till Feb., 1888, when 1 per cent was paid. The total Ue debt 

ec. was $3,276,101. (See abstract of lease, V. 40, p. 480.) 

THE CHARTER, LEASES, &C.—The C. P. was a consolidation (Ang. 22. 22, 
1870) of the Central Pacific (organized Oct. 8, 

Oregon, San Francisco & Oakland, San Francisco & yo. eda and San 
Joaquin Valley railroads. The act "of Congress of July 1, 1862, arentes 

U. 8. bond subsidies and lands to the Pacific railroads; the actof J uly, 
1864, made the lien of the Government subject to that ‘of the it first mort- 
gage ponds, but authorized the Government to withhold one-half the 
charges for transportation on its account, and also to receive 5 per cent 
of the net earnings; the “Thurman” act of May 8, 1878,d that 
the other one-half of charges for Government transportation should be 
withheld, and also that the eye should pay $1,200,000 yearly to 
the Government for the sinkin of itsdebt or as much thereoi as 
shall make the 5 per cent of ne tg plus the whole transportation 
account, equal 25 per cent of the whole net earnings forthe year. The 
leases are numerous and mostly for short dates, and the terms of each 
in brief were stated in the CHRONICLE, V. 37, p. 47. 

There was paid to the stockholders of the Oregon & Cal. RR. 80,000 
shares of Central Pacific stock for their O. & C. stock, bringing that 
property into the Central Pacific. (See O. & C. in this SUPPLEMENT.) 

STOCK AND Bonps—The. following dividends on Central Pacific stock 
were -—_ viz.: In x 8 per cent; 1880,  e cent ; 1881, 6; 1882, 6; 
1883, in 1884, ; and ~y Feb., 1888, 1 per cent. Prices of stock 
since 1879 9 have ee 1880, 63@9710; in 1881. 80192102%; 
in 1882, 8233@9718; in iss3, 61 @83; in 1884, 30067% ; in’85, 2614, @49; 
in ’86, 33@51;lin 1887, 2315 043%; and in 1888 to March 23, "inclusive, 
26 % @331g. Most of ‘the issues of bonds have sin "fun » as 
seep in the table above, and these sinking funds are invested mainl 
in the bonds of other Huntington lines and accumulate; the bonc 
are not calledin. The sinking funds amounted Jan. 1, 1887, to $9,543 
023. The tand grant bonds are retired with Ve of land sa e8. 
Oct., 18-6, the land grant and mortgage 0-year boads (W. E. Brown 
and Fravk S. Douty, trustees) were created for an authorized 
amount of $16,000,000, and the income bonds and 8. F. Oak. & A. 
bonds have been mostly exchanged therefor. (Ses V. 45, p. 179, 241.) 

THE LAND GRANT.—The total land granted the Centrai Pacific and the 
California & Oregon companies was about 12,000,000 acres, of which 
about 2,240,000 acres had been sold to Deo, 31,1836. In 1886; 284,623 
acres were sold for $292,624 and $367,614 cash was received y the 
Land Department. Land contracts on hand J 7 1, 1887, $1,116,658. 

OPERATIONS, FINANCES, &C.—The Central Pacific Railroad had a — 





—) 
S5 





fe: eS 





monopoly of business in the territo occupied by ~ 3. and for spay = 
was able to control the traffic. The C. P. k after Aa he ga ~~ 
for a few years ceased to pay after February, 1834. In 1885 the road 
was leased, as above, pa the So. Paciric at a net rental guaran of 
$1,200,000 per year, subject to the debts due the lessee company 
The Ce stral Pacific balance sheet of Dee. 31, _— gare soe the fo ollowing 
i:ieis of floating debt, viz: Southern Pacitic © 036; 
oflani grant mortgage. $1,413.361; “87,0.03 tund gus cane 950,995" 
Assets, including cas, $951,247 aud set Fe due be United 
States, $1,969, 725—net floatip ene $1,306 

From Jan. 1 to Nov. 30 in 1887 (11 Jee ng "ain earnings on 1,410 
miles were $12,498,085. against $10,904,835 on 1,334 miles in 1886; ‘net, 
$5,924,347, against oe 595,310 in 1886; surplus. over interest, rentals. 
&e.. $711, 613 in 188 

The annual report a 1886 showed fer earniags 4S 206,137; net 
profit due Central Pacific Railroad un ~ lease $1 98. 

—(V. 44, p. 59, 118, 148, 400 459, 553, 781, 782; V, isp 52, 142, 166, 
178, 179, 241, "340, 400, 472. 613, "743, "Site "855; . 46, . 37, 38, 199.) 

Central of Vermont. -This company was organ zed in "April, 
1873, under a charter from Vermont. It has no road of its own, but 
operates a large mileage under lease. The Cousolidated RR. of Ver- 
mont was organized July 1, 1884, embracing the former Vermont Cen- 
tral and Vermont & Canada properties, and was then leased to the Cen- 
tral Vermont. The stock of the Consolidated Vermont is $750,000 pre- 
ferred 6 per ceut aad $300,000 common. The stock of the 
Central “Vermont is ,00v, » and it operates ander lease 
the following roads: Couvsol. RR. of Vt.—Windsor to Rouse’s 
Poict, 158 miles; Essex Juuc. to Burlington, 8; Swanton Junc. to 
Province Line, 11; Rutland RR.—Bellows Falls to Barlington, 120; 
Addison RR.—Leicester June. to Ticonderoga, 16; Montreal & Vt. 
Junction—Province Line to St. Johns, 26; 8.8. & Chambly RR. —8. 8. & 
Cc. June. to Waterloo, 41; Ogd,. & Lake Champlain RR.—Rouse’s Point 
to Ozdeusburg, 1138; New London &’ Northera RR.—Brattleboro te 
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IPT NDS. Bonds—Princi- 
Se eg py a ae 
lanation of column headings, &c., see no 0 1) ar r en ere Payable, and by 
- on first page of tables. Road.| Bonds| Value, |/OUtSstanding |" Gent. | payable Wenn. Dividend. 
loite Columbia & Augusta—( Oontinued)— 
“actin Augusta lst mortgage ................ sa Ul 7 J. & J..New York, lst Nat. Bk | Jan. 1, 1890 
Consol. mortg., gold (for $3,000. ROR Oa ae ae .--. | 1883} 1,000 6g. J. & J.| New York Agency. July 1, 1933 
Chatt. Romed: Ool.—1st,g.($2,240,000)$16,000p.m.c*| 140 | 1887 | 1,000 5 g.|M.&8.| | New York. 19 
Chartiers—lst Mortgage. .......-...--220--ceccccee- 23 | 1871 | 1,000 7 A. & O.|Philadelphia, Penn R.R | Oct. 1, 1901 
Ohesapeake & Nash —18t m., g.,$25,000 p m.s f...c* 35 | 1887] 1,000 5 g. |F. & A.|N.Y.Office,Mills B’lding} Aug. 15, 1937 
Ohesapeake & Ohio—Purch. money funding bonds...; 428 | 1878 | 1,000 6g. J. & J..N.¥.Office,Mills B’lding} July 1, 1898 
lst mortgage, gold, series “‘A”...........+...2.---- 503 | L878 | 1,000 6g. |A. & O. do do July 1, 1908 
do eS ee he sschctecseio sknbnous 428 | 1878 | 100 &e. 6 g. |M. & N. May,’87, last pd.lg cash} July 1, 1908 
do do do “B,” ext’dat4perct.| 4283 | 1878 | 100 &. 4g. M. & N..N.Y., Company’s Office.| July 1, 1986 
Deferred interest, scrip...... -...---..--. prcvccce ove] “seoo | cose ones eine alate ee Ae a 
‘24 mortgage, cur. (interest in stock or cash).....-. 428 | 1878 | 100 &e. 6 J. & J.\N. Y. Company’s Office.} July 1, 1918 
lst mortgage, gold, of 1911, Peninsula Extension| 75 | 1881 | 1,000 6 g. |A. & O. 0 do Jan. 1; 1911 
‘1st mort., gold, of 1922 on exten. (for $3,000,000); .... | 1882 1,000 6g. J. & D. do do June 1, 1922 
‘Equipment trust bonds.............-....--------.- ..-. | Var. | 1,000 6 Various do do Various. 
Ohes. Ohio & Southwest.—1st M., g. ($19,000 p.m.)..c; 353 | 1881 | 1,000 6 g. |F. & A. N.Y., 23 Broad Street. | Aug. 1, 1911 
2d mortgage ($11,000 per mile) ................. c*| 351 | 1881] 1,000 6 F. & A. do do Feb. 1, 1911 
Paducah & Elizabetht’n, lst M. ($300,000 are 8s)’ 186 | 1877) 1,000 6&8 |F. & A do do Feb. 1, 1897 
Equipment trust bonds for $2,000,000. ........... ---- | 1882) 1,000 6 J. & J. do do Yearly to18 
Oheshire—Stock, preferred..................---.---- 64/ .... 100 3 J. & J.| Keene, N. H., Office. | Jan. 10, 188 
“ERG, MOS MROTERAMD. «20.2002 00sec ccccccccscosccce ---. |’76-’78| 500 &e. 6 J. & J. Boston, Office. July 1,’96&’98 
poonge é@ Alton—Common stock.................... 850 | .... 100; 1 2 3 —M. |§ N.Y.,John Paton& Co ar. 1, 1888 
‘Preferred st’ck (7 pv. c. y’rly not cumulative) ..... 850 | .... 100 2 .—M. | 2 and Chic. Treas.Office} Mar. 1, 1888 
Gen. mortgage, sterling, for 2900,000............ 322 | 1873 | 1,000 6g. J. & J.|\Lond’n,J.8.MorganexvUo.| July 1, 1903 
1st mortgage -daikenisbetheetees 6900 Sbacbeds cabegbest 220 | 1862 1,000 7 J. & J.\N. Y., John Paton &Co.| Jan. 1, 1893 
Joliet & Chic., 7 per cent. stock, guar. by C. & A. ne E sudk 100 1% | Q.-—J. {| N. Y. U.8. Trust Co. Apr., 1888 
St. Louis Jacksonville & Chic., lst M.. assumed.; 150 | 1864] 1,000 7 A. & O.|N. Y., John Paton &Co.|} April 1.1894 
do do lst M. end. by Chic.& Alton; 37 | 1864 1,000 7 A. & O. do do April 1, 1894 
do do 2d M. endorsed by C. & A.. 37 | 1868 1,000 7 J. & J. do do uly 1, 1898 
do do 2d M., assumed (conv.) ...| 150 | 1868 1,000 7 J. & J. do do July 1, 1898 
La. & Mo., lst M. ($439,100 assumed by C. & A.) | 101 | 1870; 1,000 1, 7 F. & A. do do Aug. 1,1 
do 2a M. (int. guar. C. & A.) .......00--2.00- | 101 | 1877 ,000 7 M. & N. do do Nov. 1, 190 
aa nar. pref. stock...... ........ sedans ore Ee 100 31g F. & A. do do Feb. 1, 1888 
Sink. fd. bds. for K. C. St.L.& C. (ist M. as collat) | 162 | 1878 1,000 2,417,000 | g. M. & N. do do May 1. 1903 








on, 121; Brattleboro & Whitehall RR.—Brattleboro to London- 
ery 36, Montpelier & White River RR.—Montpelier to Barre, 7; Mis- 
sisquoi & Black River RR.—Eastmans to Bolton Centre, 10; total, 672 m. 
In 1886-7 gross earnings, $4,441,607; net earnings, $1,318,675 ; 
rentals and taxes, $612,532; int., $609,637; real estate purchased, $9,- 
669; balance, $86,835.—(V. 43, p. 274, 308; V. 44, p. 453; V. 45, p. 512.) 
leston Cincinnati & Chicago,—(See Yap.)—This road is 
pone ouilt by the Mass, & S uth. Consiruction Co. frem Charleston, 
8. C., through the States of South Carolina, North Carolina, Tennessee, 
Virginia and Kentucky, to Ashland, on the Ohio River; 45 miles be- 
tween Rutherfurdton, N. C., and Black Station, 8. C.,on the R. & D. 
Air Line, were completed and put in operation on April 18, 1887, and 
105 miles between Black’s Station, 8. C., and Camd.n, 8S. C., are under 
construction. On Aug. 2, 1887, the company voted to take up and 
cancel the bonds issued under a mortgage dated Oct. 1, 1886, and to 
issue the above bends, covering the whole line of road from Charleston 
to the Ohio River. The counties, towns and townships through which 
the road runs have already voted aid to the amount of about $1,50v,- 
000, payable in their 6 and 7 per cent bonds, in exchange for an equal 
amount of stock. These subscriptions are payable as the road is com- 
pleted. Par of stock, $100. General offices of the company, 45 Broad 
way, New York.—(V. 45, p. 613.) 
leston & Savannah,.—Owns trom Savannah, Ga., to Charles- 
eon daunetion. 8.C., 104 miles; operates—Ashley River branches, 4 miles; 
Charieston Junction to Charieston, 7 miles; total, 115 miles. This was 
first the Charl. & Sav. RR.; reorganized in 1866 under name of Savan- 
nah & Charleston, and opened March, 1870. Sold in foreclosure June 
7, 1880. and present company organized. Stock, §500,000. In addi- 
tion to the gen. mort. bonds, there are $1,000,000 1st pref. income 7s 
and $1,000,000 2d pref. income 7s. Earnings, gross in 1887, $495,762 ; 
net over expenses and taxes, $52,610. H.B. Piant, President, New York. 


e Columbia & Augusta,— Owns from Charlotte 
wee. oy y nn Ga., 191 miles. Leases Atl. Tenn. & O. RR» 
Charlotte to Statesville, 44 miles; Cheraw & Chester, 29 miles: 
and Chester & Lenoir, 109 miles. The Charlotte Col. & Aug. was a consoli- 
dation (July 9, 1869) of the Charlotte & South Carolina and the Columbia 
& Augusta. The road has been under the control and management of 
the Richmond & Danville since 1878, and in May, 1836, was leased to 
said company. There were also outstanding Sept. 30, 1837, $90,252 
certificates of iniebtedness. None of the new consol. bonds had been 
issued to Nov. 15, 1887. From Oct. 1, 1887, to Feb. 29, 1888 (5 mos.) 
gross earnings were $465,354, against $392,643 in 1886-7; net, $250,- 
625, against $207,158. In year ending Sept 30, 1887, gross earnings 
were $326,116; net over expenses and taxes, $304,246; surplus over 
interest and rentals, $43,554. Gross, 1885-86, $785,759; net, $257,767; 
deficit after all int. and rentals, $1,551. Stock, $2,578,000; par, $100. 

ers.—Owns from Mansfield, Pa.,to Washington, Pa., 23 m. 
Bold — toreclosure, and reorganized in 1867. Leased for 99 years 
from January 1, 1872, to the Pittsburg Cincinnati & St. Louis; the 
rental is net earnings. Gross earnings in 1886, $217,044; net earnings, 
21.978. Capital stock, $647,850 (par $50), of which Penn. RR. owns 
$326,350. » Dividends in 1887, 5 per cent; April 2, 1888, 24 per cent. 
anooga Rome & Columbus,—Owns from Rome to Cedar- 
toon se ong progress, Chattanooga to Carrollton, 140 miles in 
ali. This company is successor to the Rome & Carrollton RR. There 
are 6 per cent income bounds, non-cumulative, for $1,400,000, and stock, 
$2,800,000. Of the lst mortgage bonds $150,000 are held to retire that 
amount of R. & C. prior bonds. J. C. Clements. President. 


Chesapeake & Nashville,—Road owned froin Gallatin to Scotts. 
ville, Tenn., 36 miles, and branch, Gallatin to Hartsville, 12 miles, in 
progress. Construction from Scottsville to near Danville, Ky., 10u 
miles, is proposed. Stock, $1,050,000; par, $100. 

esapeake & QOhio.—(See Map of Newport News & Mississippi 
vile owns from Newport News, Va., to Big Sandy River, W. Va., 502 
miles; Newort News to Phoebus, 8 m.; total owned, 511 m.; operates 
only 5O2 m. Consolidation of Virginia Certral and Covington & Ohio, 
ahd opened through March 1, 1873. The present company was organ- 
ized in July, 1878, as successor of the Chesapeake & Ohio, which was 
sold under foreclosure April 2, 1878. In June, 1886, this roud was 
leased to the Newport News & Miss. Valley RR. Co. for 250 years. 

The stocks including scrip outstanding are substantially as fol- 
lows: Common, $15,9.6,138; preferred stock—tirst, $3,447,80v; secona. 
$11,594,000. The second mortgage currency bonds took interest in 
cash, if the earnings were sufficient, but “all interest not paid in cash 
to be paid in 2d pref. stock.” The holders of first mortgage “B” bonds 
cannot foreclose till six successive coupons arein default; the series 
*« A” bonds, secured under the same mortgage, have no legal preference 
by it over the “ B” bonds. (See abstracts of the terms of all mortgages 
in the CHRONICLE, V. 45, p. 54.) 

In May, ’85, the company paid in cash one-half of the coupow falling 
due on “‘B” bonds and the same in Nov.,’85 and ’86, but paid only onee 


third in cash im May, 1886, and again in May, 1887—the balance of } 1 


each Coupon was paidin scrip. In Noy., 1587, paid nothing on unas- 
sented ‘‘ B” bonds. 

In August, 1886, Mr. Huntington issued a circular proposing that the 
‘‘B” bonds should have interest reduced to 4 per cent, &c., &c. | 

On Oct. 28,1887, W. C. Wickham, the Vice-President, was appointed re- 





ceiver of the company on a suit by Mr. Huntington. 


In February, 1888, Messrs. Drexel, Morgan & Co. issued a new plan 
for the complete reorganization of the company and the completion of 
the road to Cincinnati, together with a bridge there over the Ohio 
River. This plan was given at length in the CHRONICLE of February 11, 
1888 (V. 46), on page V. of advertisements, the main features being 
that the smaller issues of bonds remain intact; that the “B” bonds 
reeeive two-thirds of their face in the new 5 per cent bonds and one- 
third in lst pref. stock; the currency 6s to receive their face in 2d 
ref. stock; the 1st pref. stock to pay an assessment of $1 per share, 

d pref. $6 per share and common $8 per share, all receiving their face 
value in new stock and also ist pref. stock for the cash pa d on these 
assessments. The new mortgage will be for $30,000,000 at 5 = cent, 
of which $5,000,000 will be reserved in the Treasury, making the whole 
fixed charges per year after reorganization about $1,300,L00, with the 
line comple into Cincinnati. 

From Jan. 1 to Noy. 30, 1887 (11 mos), gross earnings were $4.080,399 ' 
against $3,755,867 in 1-86; net, $1,267,274, against $1,142,723. 

The annual report for 1836 was in the CURONICLE, V. 44, p. 465. 

Earnings and expenses have been as follows since 1884: 

Years. Gross Earnings. Op’g Expenses. Net Earn’ 

















SEE cape ganccescmessosvenies $3,538,604 $2,499,744 $1,038,860 
 sacned ecccccccce erceoceces 3,361,235 2,465,812 + 95,423 
ST éanbsonscce persed sbdece- 4,096,048 2,977,208 1,118,840 

44, p.90, 91, 344, 465, 551, 721, 808; . 54, 142, 509, 572, 


—(V. ; V. 45, p 
613, 6141, 672, 792; V. 46, p. 171, 199, 227, 254, 282, 319, 353.) 


Chesapeake Ohio & Southwestern,.—(Sce Mup of Newport News 
é Mississippi Valley.--Owns from Elizabethtown, Ky., via. Paducah, to 
Memphis, Tenn, 352 miles; leased, Cecilian branch of Louisville & 
Nashville, 47 miles. Total operated, 398 miles. In Feb., 1886, leased 
to the Newport News & ~menert Valley Company for fifty years. The 
company purchased the Memphis Paducah & Northern—Paducah tc 
Memphis—and the Paducah & Elizabethtown. subject to the $500,000 
mortgage on the latter, and leased in perpetuity the Cecilian Branch of 
Louisville & Nashville, from Louisville to Cecilian Junction, tor $60,000 
per annum, wit option of purchasing it for $1,000,000. Stock—Com- 
mon, $6,030,600, and preferred, $3,696,000. 

From Jan. 1 to Nov. 30 in 1887 (!|1 months), gross earnings were 
$1,798,547, against $1,545,450; net, $734,413, against $580,369. 

The annual reports have shown: 








1884. 1885. 1836. 
COE GRERREGE. cans cnccccccesce - ----$1,571,155 $1,713,326 $1,717,909 
a en $339,951 $502,531 $656,525 
Interest, rentals, taxes, &o.......... 621,180 631,920 674,620 
Balance, deficit..............ee- $281,229 $132,389 $18,095 


—(V. 44, p. 90, 2u4, 344, 750; V. 46, p. 134) 


Cheshire.—Owns from South Ashburnham, Mass., to Bellows 
Falls, Vt., 54 miles;- leased, Monadnock Railroad, Winchendon to 
Peterboro, N H., 16 miles; and 10 miles Vermont & Mass; total 80 
miles; but the Monadnock, 16 miles, is not included in the Cheshire 
earnings, leaving 64 miles operated. $51,000 rental paid to Vt. & 
Mass. for leased portion of road. Capital stock—common, $53,300, and 
pref., $2,100,000. Consolidation with Fitchburg was prepeses: in ’87 by 
an exchange of stock. In year ending Sept. 30, L887, gross receipts 
were $670,830 ; net. $168,490; deficit after payment of interest and 6 
per cent dividend, $5,511. In 1885-86, gross $628,072; net, $234.439; 
surplus over interest, rentals and 5 per eent dividend on preferre 
stock $29,711, against $45,410 in 1884-85 over a3 per cent dividend. 
—(V. 45, p. 672, 820.) 


Chicago & Alton.—LINE OF ROAD—Joliet to East St. Louis 
(main), 244 miles; Branches—To Coal City, 30 mues; Dwight to 
Washington & Lac’n, 80 miles; Roodhouse to Louisiana, 38 miles; 
Upper Aiton line, 8 miles. Total owned, 400 miles. Leased—Chicago 
to voliet, 37 miles; Bloomington to Godfrey, 150 miles; Louisiana 
to Cedar City, 101 miles; Kansas City to Mexico, 162 miles. Total 
leased, 450 miles. Total operated, Dec. 31, 1887, 849 miles. 

ORGANIZATION, LEASES, STOCKS AND BONDs.—Chartered as the Chie, 
& Miss., Feb. 27, 1847; reorganized under act of Jan. 21, 1857, as 
Chic. Alton St. & Louis, and under act of Feb. 16, 1861, the present 
corporation succeeded to the property, which was sold under fore- 
closure in the following year and transferred to new organization in 
October, 1862. Fiscal year ends December 31. The annual meeting 
is held the first Monday in April. 

The Joliet & Chicago is leased from January 1, 1864, for the 
term of its charter, and forms part of the mainline. Rental, 7 p.c. 
on stock. The Louisiana & Missouri River RR. is leased for 1,000 years. 
Rental, 35 p.c. of gross earnings, but interest guaranteed on second 
mortg. bonds and $329,100 pref. stock; the otherpref. stock is $1,010,- 
000 and common $2,272,700; rentalin 1887, $200,716; surplus above 
charges, $50,738, applied to floating debt; floating devt unpaid Jan. 1, 
1888, $77,619. (See V. 46, p. 320.) The Kan. City 8t. Louis & Chic. is 
eased to the Chicago & Alton company in perpetuity from Novem- 


ber 1, 1877. at a rental of 35 per cent of gross earnings. The bonds are 
held by U 8S. Trust Company as security for the Chicago & Alton 
bonds of 1878 issued to build this road, and a sinking fund of 

,000 per annum provided for their redemption. Should the 35 per 
cent be more than sufficient to pay bond interest and 7 per cent on 
the stock, the excess is to go to the lessees. Common stock, $271,700, 
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Subseribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 





















































































































































ESC Bond 
For explanation of xlemn beatings &¢c., see notes — 7 “ Par |, Amount | Rate aig a — db pal When Du ° 
, en ere Payable, an 
n first page of tables. |Bonds| Value. |OUtstanding Cenk. Payable! aces. . Dividend. ’ 
gn het eee C. & A.. $100 | $ 
Prefe C., guar. sees eee 1,750,000 14% | Q.—F. |N. Y., John Paton &Co.| Feb. 1, 1888 
Mississippi Riv. Bridge st’k (7p. C. guar. by C. &A.)| ... sinks Sinai 300,000 3144 J. & J. ate, Treasurer’s Office som, 1888 
Miss. Riv. B’ge, lst M.,assum ..8.f. dr’n at 7 ---- | 1877 | 1,000 595,000 6 A. & O.'N. Y., John Paton & Co.| Oct. 1, 1912 
Chicago & atlontion tet mort., goid, . OG. tencaas 249 | 1881 1,000 6,500,000 6 g. |M. & N. pae paid May 1, 1884} Nov. 1, 1920 
mo (for $5,000,000). ..........-.2.20 --0- 249 | 1883 | 1,006 2,500,000 6 g. |F. & A. None paid. Aug. 1, 1923 
hicago Bur os Northern.—Stock............. se 100 9,000,000 Mess <7 A) ae ire a gi BP ee Fe 
1st mort. ( ED pcludnobadecenestuawe 360 | 1886 | 500 &c.| 9,000,000 5 A. & O.|N.Y.&Bost., Mer. N. Bk.| April 1, 1926 
Ten-year debentures............22 -...2--ecceccee: .--- | 1886 | 1,009 | 2,250,000 6 (iJ. & D. do do Dee. 1, 189 
Equip. b’ds, red. at 105 after "93,10 p.c.yearly.| .... | 1888 adie 940,000 7 Ne Ci, Caine sade Sis ee Feb. 1, 1908 
Chicago Burlington @ Quincy—Stock. iin segdenesouy ee 4,036 | .... 100 | 76,392,505 2 Q.—M.| Boston, Chic. & N. Y. | Mar. 15, 1887 
Solent unset lowe, de et Oe GS (e ,000).......¢"| 825 | 1873 | 1,000 | 13,986,000 7 (\J. & J.|N. Y., Bk. of Commerce.| July 1, 1903 
Trust mort. Iowa, dr. at (00 105 (8. f. 1g p.c .). c&r| 790 | 1879 ,000 | 12,094,000} 4&5 iA. & O. do do Oct. 1, 1919 
Bonds Denver exten., d‘awn at 100 (s.f. 1 p.c.).c} .... | 1882) 1,000 7,968,000 4 F. & A. do ao Feb. 1, 1922 
. Bonds for Bur. & 8.W., drawn at 100 (s. f. lp a Cc} .... | 1881} 1,000 »300,000 4 M. & 8. do do Sept. 1, 19212 
Debenture bonds for Han. & St. Jo. te da |. 1883 | 1,000 9,000,157 5 M. & N. do do May 1, 1913 
N Croas R. R. 2d. M (now Ist), g.,8-£.,850,000 100 | 1860 sane 341,000 4g.\J. & J. Frankfort. July 1, 1890 
poortense (Burlington to Peoria)...... .... 96 | 1864; 1,000 653,000 7 A. & O.|N.Y., N. Bk. of Com’rce.} Oct. 1, 1890 
RI cm FETS OTS c*| .... | 1872 | 1,000 547,500 7 J. & J.| Boston, Co.’s office. Jan. 1, 1896 
Sink fd. bonds (for Albia Knoxv. & D. M. road)..c| 33 | 1875 | 1,000 378,000 5 J. & D. ) mY) June 1, 1895 
Nebraska extension sink’g ah b’ds, (not dr’p). on .--- | 1887 |1,000&c/ 20,000,000 4 M. & N.|N.Y., Bk. of Com. & Bos; May 1, 1927 
Dixon Peoria & Hannibal, lset.... ........-..... 45 | 1869 | 500 &c. 545,5 8 J. & J. a ao July 1, 1889 
Ottawa Oswego & Fox iver, BiRncds cons Cecees ec! 70 | 1870; 1,000 1,076.000 8 J. & J.| New York and Boston. | July 1, 1900 
Illinois Grand Trunk, Ist mort................--. c*| 48 | 1870 | 500&c. 890.5 8 A. & O.| Boston, C. B. & Q Office} Oct. 1, 1890 
( g a Fake nf 7 eee ae c*| 62) 1870) 1,000 720, 8 J. & J.|N.Y.,Farmers’ L.&T.Co.| July 1, 1890 
§. fund bonds (St. L. R. I. & Chic. mort. collat.)..c| 270 | 1876 1,000 2,316,000 5 A. & O.| Boston, Co.’s Office. | Oct. 1, 1901 
aay oy Alton & St. L. (leased), lst mortgage....c} 46 )| 1876); 1,000 840,000 5 F. & A.|N.Y.,Farmers’ L.& T.Co.| Feb. 1, 1896 
] Mo. Riv., lst on r’'d & 400,000 acres land).c} 281 863 | 50&c.| 4,170,550 7 A. & O.|N.Y.& Bost.,Co.’s Office.| Oct. 1, 1893 
do ist M. conv. bonds, (5th & 6th series).... 40 |'69-’70! 500 &e. 218,500 8 J. & J. do do 1889 & 1894 
Bur. & Mo. cons. M 1. gr. ‘s.f.$180,000) dr’n at106} 628 | 1878 | 600 &c.| 12,858,000 6 J. & J. do do July 1, 1918 
do Omaha &&. Ww. lst M. gu. (drawn at 100) 49 | 1871) 1,000 36 ) x J. & D. do do June 1, 1896 
Burl. & Mo. bonds, s. f. “for Atch. & Neb. RR. stock! .... | 1880 1,000 3,347,000 4 J. & J. do do Jan. 1, 1910 
Nebraska Railway consol. mort... guar...........- 133 | 1877 1,000 385,000 7 A. & O. do do Oct. 1, 1896 





all owned by C. & A. The Mississippi River Bridge is leased in per- 
7 y from December 3, 1877, at a rental equal to 7 per cent on $300,- 
0 stock and 6 per cent on $700, 000 bonds. 

The Chic. & ae stock has prior right to a non-cumulative 
gividend not exceeding 7 per ct. from net earnings, and ar, ayment 
ef 7 on common) also shares with common in any surp ices of 
stock have been as follows: Preferred in 1881, id0@ 13; in 1882, 
130@146; in 1883, 140@150; in 1824, 142@152; in 1885, 147@155; ip 
1886, 1502@ 162; in 1887, 155@164; in 1888 to March 23, inclusive, 163 
dyes Common in 1881, lege in 1882, 12712@1451y; in Fae 128 

@13714; in 1884, ate in 1885, 128@140; in ene 138 @146; 
in 1887, 1302155; 888 to March 23, inclusive, 135@14 

Dividends were A. avert prior to the current year: 1877, both 
stocks, 742; in eg —_ 7; in 1879, ogee 7, common 6; in 1880, 

pref. 7, com. 644; 1881 both 8; in 1882 both 8; in 1883 both 8; in 

884, botn 10; in 1885, 1886 and 1887, 8. 

OPERATIONS AND FINANCES.—The Chic ago & Alton road has been par- 
ager A a having a large local business between Chicago and 

that it was less dependent on through business, which is 
done at competitive rates. Its leased lines are as completely controlled 
asifo , and the syatem is compact. 

Operations, earnings, &c., have been as follows for four years post. 
Fiscal year ends Vec. 31. Annual report for 1837 was in V. 46, p. 288. 


INCOME AOCOUNT. 











1884. 1885. 1886. 1887. 
Receipts— $ 5 $ 
G: oss earnings.......... 8,709,274 7,993,169 8,060,639 8,911,386 
P. ct. of op. exp. to earn. 58°94 57°70 57°70 58°94 
Net earnings............ 3,575,484 3,380,322 3,409,684 3,671,183 
Other receipts.... ...... 278,818 272,845 282,654 269,239 
Mo wewcers veoccocss 3,854,302 3,653,167 3,692,338 3,940,422 
Disbursements— bd $ $ 
Rentals paid.... ........ 3,565 704,473 701.777 710,608 
Construct’n, equip., &c. 292,221 380,702 251,134 657,444 
Interest on debt........ 770,683 839,307 836,381 831,031 
Dividends.............. -. 1,646,840 1,409,750 1,407,224 1 407,644 
d ellaneous........... 88,263 93,854 102,116 92,672 
Total disbursements... 3 — 572 3,428,086 3,301,632 3,699,399 
Balance, surplus........ ,730 225,081 706 


390, 241,023 
—(V. 44, p. 275, “+ tl 327; 7 45, p. 25, 304; V. 46, p. 254, 272, 288, 
* 820 (L & Mo. Riv. 


4 tonne & : & Atlantte,—Opencd May 14, 1883, from Marion, O., on 
Hammond, Ind., 249 miles, and thence over 
the Chicago & West, Ind. to Chicago, 19 miles. Built asa connecting line 
for N. Y. P. & O. Janne N. Y. L. E. & W., and both these companies gu 
teed the earnings on business over their roads to and from the 
Chic. 3 Atlantic, as security for interest on the bonds. Stock, $10,v00,- 
.000,000 was deposited with H. J. Jewett (then President 
old and vote onit. On Nov. 1,1884, the 
ted. The 2d mortgage bonds 
jledged for N. Y. Lake E. & W. loans, partly to — hn 
, 1886, suit was phyee = t by the Farmers’ L.& T. Co. 
foreclose the firat mortgage. An outline of proposed plan and Bang 
ment with Erie was in CHRONICLE of March 19,1887, V. 44, p. 369, hy 
which arrangem’t ‘he new issue of bonds will be $12, 000,000, bearing 4 p. 
cent for 5 years, 5 per cent thereafter, gold, guaranteed by N.Y.LE.& 
.. and $100,000 only of stock to be held by that company; there will 
also be $10, 000 ,000 of 5 per cent non-cumulative income bonds. In the 
year ending June 30, 1887, gross earnings were $1,992,544; net over 
expenses and taxes $511, 6 7; deficit under rentals and all interest, 
$81. 236. (V.43, p. 131, 217, 308, 333; V. 44, p. 21, 173, 343, 369.) 


Chicago Burlington & Northeru.—Owns trom Oregon, IIl., 
to St. Paul, Minn., 348 miles, and track from Fulton toSavanna, III ; total 
— miles. a. road was cumpleted Aug., 1886, under Chicago B. & Q. 

uspices, as per Awe of August 1, 885 (in CHRONICLE, V. 41, p. 
160). The Chic. B .and Chic. & Iowa give a traffic guarantee for 
poaty years of one-haif of their net earnings derived from business to 

m the C. B. <a: to be not less than $100,000 per year, for the 

—— of C. B. & N. bonds at 105; and after 1896 the bonds may ali 

retired at 105. Any 2d mort. issued must be limited to $10,000 per 
mile, and shall provide that, out of the bonds issued thereunder, an 
amount equal to the prince ‘ipal of the debentures then outstanding 








+ 


shall be reserved and applied only to their payment. From Jan. 1 to 
5 31in 1888 a month) gross earnings were »108,835, eanines $155,- 
656 in 1887; deficit $7,252,against surplus $13, 069. In 1887 gross 


earnings were $2,276,199; net sacome, $480,€28; rental and interest, 
et ,501; deficit, $165, 873. (V. 3, p. 125, 217, 308, 334, 516, 619; 
45, p. 210, 436; V. 46, p. 227, 2: 54) 

©nicago Surlington & quincy.—LINE OF ROAD.—Th:; C.B. & 
Q. is one of the most complex railroad systems in the U.S. It has a net- 
work of lines in Ill.. lowa and Neb. The main line extends from Chic. 
Til., to Burlington, Iowa, 204 miles, and thence to Pacitic Junction, 276 
miles, and from Pacific Junction to Denver, Col., 577 miles,making the 
distance from Chicago to Denver 1,057 miles. ‘From Pacific Junction 
to Council Bluffs is 18 miles (track used jointly with K.C. St. Jo. 
B.), making the C. B. & Q. line, Chicago to Council Bluffs, 498 wiles. 
The Extens. to Denver was opened May, 1882. Besides numerous local 





roais the company also has its line in Illinois to East St. Louis, and to 
OB kG connecting with the Hannibal & St. Joseph road (purchased b 

- in 1883) paves Missouri to St. Joseph. The mileage reporte 
at the — of 1886 was 4,036, of which 122 miles were leased or oper- 
ated with other companies. n addition to this the Pgs my! con- 
trols and ares ly owns the St. _—" Keokuk & N. W. road, 18149 miles; 
the Kansas City 8t. Joseph & Council Bluffs, 313 miles; the Chicago 
Burlington & Kansas City, 153 miles; the St. Joseph & Des Moines, ° 
miles ; and a half-interest with Wabash in the Humeston & Shenandoah, 
113 miles. The allied road to St. Paul is the Chic. Bur. & Northern. Tn 
September, 1887, the Denver Utah & Pacific (narrow gauge), 43 miles, 
Denver to Lyons, Col, was rreee 

ORGANIZATION, &C. —The & Q. was a consolidation in 1856 of the 
Chie. & Aurora and the Cent. Military ck railroads, and purchased 
in 1860 the Northern Cross RR. and in 1862 the Peoria & Oquawka road. 
The present company was a consolidation in January, 1875, of the 
Chicazo Burlington & Quincy in Dlinois and .* Buriington & Missouri 
River in Iowa. In 13880 the Burlington & Missouri in Nebraska 
was absorbed. The leased lines are practically owned and there 
am no 2 chars? for rentals in the income account, except as interest on 

bonds. The ownership in the other roads above-mentioned is in the 
stocks and bonds thereof, and their accounts are kept separate. In 
In August, 1885, the agreement was made with the Chic. Bur. & No. 
for the line to St. Paul, and the Chic. B. & Q. owns a oe se = 
stock of that company; see circular in V. 41, p. 160. The fiscal y 
ends Dec. 31. Annual inotion in April. 

STOCKS AND BONDS.—The stock has been ———- increased for the 
acquisition of new lines, and in 1880 a — ution of 20 per cent in 
stock was made. +4" have been: In 1877, 9 per cent; in 
1878, 1049; in 1879, 8; 1880, 914 cash and 20 stock; in 1881, in 
1882, in 1883, in 1884, ‘in 1885, in 1886 and 1887,8 paid. The 

n: = 1881 co 1829; in a Riad 
: l07@ @127%; 1885, 151991384; in 1836, 
128% a141; in 1887 ,1237@156; in 1888 A. ¥. 23, incl., 1215,a@1 3012. 

The C. B. & Q. on many of its branch lines gave a trattic anteé of 
40 to 50 per cent, which was used in purchasin beped nds. Pei 
Kansas City St. Joseph & Council Bluffs and branches "at $125 per 
(254 miles), 9 the Chic. Burl. & 1 png issued ecoter a yay J per 
share, e 8t. Jo. stock at $72 rshare. Enough of 
& Q. consoli sted mort is sauaee to take up prior dente, rhe 
bonds of 1876 are secured by mortgage bonds of like amount on St. 
Louis Rock Island & Chicago fend de on with trustees. The —_— 
trust Nebraska extension bonds of’ New Eng’d Tr. Co., of Mass. 
tee,) are issued at $20,000 per mile for oe track and $i0, 000 per ‘alle 
additional for second tra*k. See abstract of mortg. in V. 45, p. 441. 

The several sinking funds amounted Dec. 31, 1886. to Bit ,062,035, 
as fol'ows: For land grant bonds, Burlington & ‘Mo. River RR. (Iowa), 
$6,375,568 ; 4 and 5 per ——. Iowa Division, $1,198,085; 5 per cents 
for Albia Knoxv. & Des M. RR., $215,764; 5 per cents for8t. L. R. 1. & 
C. RR., $624,833; 4 per cents of —T (Denver extension), $1435, 358;4 
per cents of 1921 (Bur. & 8. W. Ry.), $238.214; B. & Mo. River RR. in 
Nebraska 6 per cents of 1918, go 265. 724; B. & Mo. River in Nebraska 
4 per cents of 1910 (A. & N. RR.), $542, 043; Republican Valley RR. 6 
Ber O8 —_ of 1919, $118,513; Lincoln & N. W. RR. 7 per cents of 1910, 


ony of the bonds are redeemable (may be drawn) befure maturity at 
various prices, plus accrued interest, as above stated in the table. The 
Bur. & Mo. in ebraska 6s, due 1918, are redeemable at 100, but this 
for the ‘‘ exempt” bonds applies only after 1902. 

LAND GRANT.—In Iowa only 12,000 acres remain unsold, and the con- 
tracts outstanding Dec. 31, ’86, were for $427,680, principal and inter- 
est. In Nebraska the net sales for the year 1886 were 10,947 ac 
for $69,269. Contracts on hand, $1,829,849; unsold lands, 81, 
acres, estimated at $4 per acre, $324, 000. 

OPERATIONS AND FINANCES.—The Chic Burlington & Quincy Rail- 

road has been one of the most profitable in the country, as its numerous 
branches tributary to the main line were built inte choice agricultural 
territory, where they enjoyed a monopoly of the local business at full 
rates. 

From Jan. 1 to Jan. 31 in 1888 (1 mo.) gross cateery et Ht ee 671,294, 
against $1,985,385 in 1887; net, $378,643, against $920 

For the year "1887 gross earnings were $27,576,078 ; she is, 363,202. 

The annual report for 1886 was published in the CHRONICLE, V. 44, 











(p. 432). Cemparative wee for four ae are as — 1886 
Miles ow’d and leas’d 3. Oa 3. 69 3,534 3,914 
Miles oper’d jointly. 98 98 113 122 

Total operated.. 3,322 3,467 3,647 4,036 

FISCAL RESULTS. 
1883. 1884. 1885. 1886. 
Earntngs— $ $ > 

Passenger ....... .... 5,285,839 5,339,866 5,286,407 5,633,261 
PEs ccaccescs ccce 19, 514,161 18. 514, 432 19,565,854 19,367,935 
Mail, express, &c.... 1,310,369 1,629,315 1,704,164 1,727,212 
Total gross earnings 26,110,369 25,483,613 26,556,425 26,728,408 
Oper. exp. & taxes.. 13,496, 472 14,090,745 14, 405, 768 14,491,683 





Net earnings 
P.C. of op.ex. to earn 


12,613,890 11,392,868 12,150,657 12,236,725 
51°7 55°3 54°25 54°22 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
Y vay RIPT INTERES IVIDENDS Bonds—Prine - 
Pas or & foal ot | et? | par | Amount | pate <= ‘ a Payable, and ty|aicerian 
For ex vem. of column C., see NO 0 NY) ar per en ayable, and by 
7 n first page of tables. Road.| Bonds} Value. |OUtstanding | “Gent. | Payable Whom. Dividend. 
Ohicago Burlington @ Quincy—( Continued )— 
Repub. Valley. RR. ‘ae at 100) . f., $14,000.c} 148 | 1879 | 81,000 | $1,078,000 6 J. & J.| Boston, Co.’s Office. | Jan. 1, 1919 
Atchison & Nebraska. lst mortgage. .........---. 146 | 1878 | 100&c.; 1,125,000 7 M. & 8. do do Mar. 1, 1908 
Lincoln & No’w’n RR. bds (drawn at at 160)8. f.lp.c.| 72) 1880 eae ),000 7 J. & J. do do Jan. 1, 1910 
Kansas City 8t. Jo. & C. Bl., mortgage .... ....... 274 | 1877 | 100&ec.; 5,000, 7 J. & J. do do Jan. 1, 1907 
Ohicago @ Canada Sout hera~cist Mt Pond, SY A 67 | 1872 1,000 .541,000 Part. er woweweceet April 1, 1902 
Chic. é East. Iil. Brock, i ndsecedanabectbbegnetions Ove l ‘sdec 100 | 3,000,000 — weet, 1... ix wiehecsmen & | 26. Been 
UE, GORE AS DEE CONE, cctonsis nncctcctvesednsececes SIE | cae soon 3,000,000 3 M. & 8.|Chic.,1lst Nat. Bk.Build.;Mar. 1, 1888 
ist M., (8. t. $20, 000 after ’85, no srowipap). - 116 | 1877 | 100 &c.| 3.000.000 6 J. & D.\N. Y, ,4thNat. Bk.& Bost.| Dec. 1, 1907 
Consol. mort., gold (for $6,000,000) s. f......... 7° 208 } 1884 | 1,000); 2,703,000 6g. A. & O.'N. Y.; Central Sipat Co.| Oct. 1, 1934 
Coliateral crest bona, 8 nking fund bevctd eeeees c*| ..--. | 1887); 1,000 00,000 6g. iF. & A. ‘do Feb. 1, 1912 
C. . Il. Extension. 1s mortgage... .........- e*} 15! 1881] 1,000 112,000 6 J. & D.| New York, 4th Nat. Bk.| Dec. 1, 1931 
General consol. mort as 7 AR Poe. SERS poy c&r| 277 | 1887 |1,000&c; 2,518,000 5 M. & N.| N. Y., Cent. t Co. | Nov. 1, 1937 
Dan. & Grape Creek Rist mortgage .... .... 7 7 | 188 1,000 121,000 6 M. & N.|Boston, Globe Nat. Bk. May 1, 1920 
Strawn & Ind. State Line bonds, guar., s. f.... .c 13 | 1881 | 1,000 50, 6 J. & J.\N. Y., Central Trust Co.) Oct. 1, 1921 
Chicago &€ Gr. Trunk—l1st M., $ & ry ($556, 300 Tee"a) 330 | 1880 |2£2100&c) 5, ’ 6g. iJ. & J..New and London.| Jan. 1, 1 
PEO ponntliccd Sho cotdneeteshodaoscsckebtodbépowel 330 | 1882; 1,000 6,000, 5 J. & J. do Jan., 1922 
Northwest. Grand Trunk, lst mort.... .... ..... 66 | 1880 | 500 &c. 556, 6 J. & J.'N.Y., E.P.Beach away Jan. ‘1, 1910 
Chicago ¢ Great Western—1st mort. — aay c*} 10/ 1886). 1,000 ,000, 5g. \J. &D. New York, Office. | June 1, 1936 
2d mort., for $4,000,000, gold ................... WT? b00 | "Bea 1,000 1,000,006 5g. |\J. & D. doe do June 1, 1936 
Chicago & "Indiana Coal—1et mort gage i tibinocminees 145 | 1886 1,000/| 3,689, 5 J. & J.| N. ¥., Met. Trust Co. | Jan. 1, 1 
Chicago 4 Iowa—l1st & 2d morts. (1st is $600,000). 80 | 1870 | 1,000 1,750, 8 J. & J.|N.Y.,Farmers’ L.&T.VUo.| 1900 & 1901 
let & 2d mortgages C. R. & N... 2... 20. ccc cceeeees 24 | 1875 oats 00K 8 Be Get.  ~- cecheoash) 1895 
Chicago Milwaukee @ St. Paul--Com. eotepecBenel | ebes 100 | 40,904,‘ 24g A. & O.'N. Y., Office 42 Wall St.) April 23, 1888 
Preterred st’ck (7 p.c. . Pay, ot ceminiaaie) Saye 5,298 | .... 100 | 21,596,900 314g (A. & O. do do = be 1888 
Consolidated mortgage (for $35,000,000) ......... 435 | 1875 1,000 | 11,470,000 7 I. & J. do do 1905 
lst mort. (Lacrosse Div.) ........... oosee | 370 | 1863 | 1,000 »264, 7 J. & J. do do 
1st mort. (Ta. & M.) ......2.-----.00-e00-s & 230 7 | 1,000/ 3,198,000 7 (|J. & J. do do 
lst mortgage Cainneoge < Central)....... oe 9) 18 1,000 123,000 7 J. & J. do do Son 
1st mo akota).......... = + 126 | 1869| 1000} 541,000; 7 |J.&J| do do 1899 
1st M.,I Ext @ 15,000 pti.) -2--- a 234 | 1878 | 1,000 3,505, 7 J. & J. do do ad ~o 1 
ry ¢ mortenee u Chien)..... ease fe. 195 | 1868 | 1,000 3, Heys 8 F. & A. do do 
$a matte. (Prairie a Chien).........J36 195 | 1868 | 1,000 1,2 73 #s'F. & A. do do 108 
INCOME ACCOUNT. Wisconsin, — Iowa and Dakota, which are well shown on the 
18383 1884. 1885. 1886. at ho The main through L. 5 es are from Chicago to Mil- 
Receipts— + waukee m eas" {ilwaukee to St. Paul a Minneapolis, via LaCrosse, 
Net earnings.... .... 12 She eee 11,392,868 12,150,637 12,236,725 | 341 miles; Milwaukee to Prairie du Chien, a 104 miles; McG r (op 
Interest and exch . 80 66,769 592,432 615,342 | site Prairie du Chien) to Chamberlain, Dak., on the Missouri. River, haz 
Net B. & M. i'd gr’t.. 1,395°788 1,129,591 985,796 846,771 _— ba be via renee, a =e inal ppi } pe Ney to Council 
[4.533.858 13.089.228 13,728.88 3,698,838 | [a.. es; Minneapo erdeen. Dak., mit On Dec 31, 
Total Income. .---+ 14,533.358 18,088,228 13,728-885 13,698,858 | 1886, the mileage in linois was 313; in Wisconsin, 1,231: in Towa, 1,511: 
Rentals paid .... .... 144,506 139,604 187,171 153,215 | in Minnesota, 1,117; 7 Missouri, 12; in Dakota, 1 114. Total miles oper- 
Interestondebt..... 4,093,005 4,304,284 4,294,263 4,391,004 ated, 5,298. On Nov. 1 . 1887, the line to Kansas ‘City was opened. 
Dividends........ ... 5,566,484 5,566,580 6,110,572 6,110,722 ORGANIZATION, &C.—The Milw. & St. Paul RR. Co. Was 0 M 
tate of dividends... 8 8 8 8 5, 1863, and embraced a number of other companies, inclu the 
Carried to sink’g f’d. 646,430 938,064 646,430 670,295 waukee & Miss., the Prairie du Chien, the Lacrosse & Milwaukee, and 
Carried to renew’lf’d noo 500.000 1,000,000 1,000,000 sere. The Vani othe & Bt. Pe Ap egt n= eg ree Ra hy, Paul & 
11,930,425 11,448,532 12,234,436 12,325,236 | © hicago Road others, an e line from waukee 0 


© 


eS 3 1.640.696 1,490.44 1,373,602 
—(V. 44, p. 59, 90, 211, 343, 415, 432, 466, 518, 525; V. 45. p. "52, 210, 
373, 441, 575. 792; V. ‘46, p. 133, 241, 254, 255 
Chicago & Canada Southern,—Owns from Grosse Isle, Mich., 
ayette, O., 67 miles. On Nov. 1, 1879, it was transferred to the ried 
Shore & Michi gan So. It has a capital stock amounting to $2,667,400 
and a bonded debt of $2,541,000, — owes $2,223,051 overdue coupons. 
Original cost, $5,176,557. It is a part of a projected line between Chi- 
cago and Detroit River, but failed ek 1873. Gross earnings in 1885, 
813; ,974, def. under operating expenses, $19,601. Gross in 1886, $45,- 
3; deficit under operating expenses and taxes, $9,443. On October 
3, 1886, a suit in foreclosure was begun. (V. 43, p. 515; V. 45, p. 289.) 


ene & Eastern [llinois.—Owns from Dolton, I., to Dan- 
ville, [ll., 10749 miles; Covington, Ind., to Coal Creek, Ind. 9 miles; 
Danville to Tuscola, 50 miles; use of track C. & W. I., 17 "miles; Welling- 
ton Junction to Cissna Park, ‘13 miles; Evansville Terre Haute & C. RR., 
var Haute to Danville, [11., 55 miles ; Otter Creek to Brazil, Ind., 13 
miles ; Danville, Ill., to Covington, Ind., use of track, 13 miles; total op- 
erated, 278 miles. 

The Chicago & East Illinois was chartered as Chicago Danville & 
Vincennes in 1865, and opened in 1872 and 1873. Sold under Mod 
ure Feb. 7, 1877, ‘and reorganized under existing style Sept. 1, 1877. 
Under the terms of leases the C. & E. II). guarantees interest on $i, 515,- 
Teer ae of leased roads. There are $64,000 of 2d mort. incomes, due 

yet out. 

me... April, 1887, a sale was made of nearly the whole stock of this com- 

aay at 110 to parties interested in the Chic. & Ind. Coal R’y (see V. 44, 

p. 4 8), and in Nov., 1887, a consolidation was made with the several 

ranches. In Jap., 1883, holders of $3,0vU0, old common stock ex- 

yl oy for $3,000, 0U0 new common yew and $3,000,000 pre- 

ferred st Common stock authorized, $5,000,000. See CHRONICLE, | t 

V. 46, B: 134, for complete status as given in the applications to the 
Stock xchange. 

The general consolidated mortgage of 1887 (Trustee, Central Trust 
Co.) provides for the retirement of $8,000,000 prior bonds and for at 
of bonds on new road at $18,000 r mile for single track, $7,00 - 
mile additional for equipment and #8, 000 r mile for double trac 

For oan year ay AL gross income was 1,604; net (approximate), 
$818, H. H. Porter, prest., Chicago. oY. 44, p. 433, 458, 553; 

45, p. nS. 304. : 340, 472, 508, 642, 767; V. 46, p. 102, 133, 134, 135, 
171, 172, 227.) 


Chicago & Grand Trunk,—Line of road from Port Huron, Mich., 
to rem 33014 miles; also uses 414 miles of Chicago & West. (ndiana 
and 4 miles Grand Trunk Junction RR.; total operated, 339 miles. This 
is a consolidation of roads between Port Huron and Chicago formed in 
April, 600" under the control of the Grand Trunk of Canada. Stock, 
000 in $100 > enue, The Grand Trunk of Canada gives a srattic 

tof gross earnings. Gross earnings from Jan. 
1887 | nel months) were £644,714, oe 2564 meng 
in 1886; net, £172,029, against 2124,889. 8é, gross earnin 
$3,041 405; net, $685,349, all expended in payment of interest, renta 
&e. (V. 44, p. 400; V. 45, p. 52.) 








Chicago & Great Western.—Owns a double-track road ome 


icago from the west, and terminating at Polk st., east of the Chicago 
River, with large terminal property. The interest on lst mort. bonds is 
ee by the Wisconsin Centra) and its allied lines, which enter 
cago over this road. Stock, $8.000,v00. 


Chicago & Indiana Coal. —Line of road, Brazil to La Crosse, Ind., |. 


145 milee In May, 1887, leased 34 miles of the Chic. & West Mich. 
road, La Crosse to New Buffalo. This company acquired at foreclos- 
ure the former Chie. & Great Southern, and in April, 1887, 25 inter- 
ested in the C. & I. C. road purchased the stock of the C. & E. lll. RR. at 
110. The stock authorized is $6,000,000 common and $4,000,000 pref., 
of which $2, ry Meng com. and $1,465,200 pref. have been issued. Second 
dividend of 119 p. e. pa'd on pref. stock Mar. 1, 1888. Gross earn- 
i for year ending ‘June 30, 4 $381,372; net cerninge; © $174,870; 
> reat, $146,732; rental, 





$3,250 : surplus, $24,888. H, H. Porter, 
President. (V. 44, p. 458, 494, 495; V. 46, p. 171, 227.) 
Chicago & Iowa,.— Owns from Aurora, Ill., to Foreston, I1l., 80 


es; leased, Flagg ee to Ro2kford, 24 miles; total operated, 104 
miles. Capitai stock, $1,4 
Burlington & Quincy, wach owns the stock and bonds. 

Chicago Milwaukee & St. Paul.—(See Map.)—LINE OF ROAD.— 
The company operates a great consolidated system of railroads in Dlinois, 


| Av. rate p. ton p.m 
. This road is controlled by the Chicago | Passen 





The fiscal year ety Dec. 31. The annual meeting is held early in Jnne 
STOCKS AND BONDs.—The preferred stock has a prior 
common stock to a dividend of not over 7 p.c. from ne 
each year, butif not earned it has no cumulative right. [If a dividend 
was earned in any year and not paid, there might be a claim on future 
hen = for such dividend. After payment of 7 on pref. and 7 on com., 

th classes share pro rata. Dividends paid since 1873 have been as 
follows (prior to current year): In 1874, 7 on preferred paid in consol. 
bonds; in 1875 no dividend; in 1876, 31 casa - npn - — 14 <~4 
cent in bonds; in 1877, 343 on preferred : in 1878, 1040 ny ferred; i 
1879, 24g on common and 7 on preferred; in 1880, "1881, 1882, 1883 and 
1884, 7 on both; in 1885, 4 on common and 7 on preferred ; in 1886 and 
in 1887, 5 on common and 7 on preferred. 

The range in prices oft stocks since 1877 have been: Pref. in 1878, 64@ 
84%; in 1879, 74382102%: in 1880, 990124}; in 1851, 116%@140; in 
1882, 1141901444; in 1883, 115@122%; in 1884, 95732119: in 1885, 
1022125; in 1886, 1160125%; in 1887, 110@127%; in 1888 to March 
23. inel., 11242116. Common—In 1878, 2719254 5s; in 1879, 3430 
821g; in 1880, 66422@114%; = Rigs 101192129%; in 1882, 964220 
12844; in 1883, 91%2108%4; "58 


Of = consolidated mortgage bonds of 1875 
take up the prior bonds; these bonds may be stamped and discharged 
from the si fund provisicns. The Chicago & Pacific Western 
Division bonds are issued at $20,000 per mile on new lines built or ac- 

uired. The St. Paul & ang the Chicago & Milwaukee, the Consoli- 

ated and the Iowa & Minn. Div. bonds are convertible into preferred 

stock. The terminal bonds issued in 1884 are secured by mo on 
the terminal property in Chicago and Milwaukee, subject to the lien 

of the general mortgage on part of the track and terminals in these 
cities: but it covers also property quite detached which cost about 
acqg come time after the general mort. was made; also 

property to be acquired as needed to amount of $3, 000,000 and 

epot in Milwaukee costing $1,000,000. The Income bonds of 1886 
are for an authori issue of $5,000,000, and are convertible into 
common stock, on notice, 60 days after any dividend day. They 
have a sinking fand of 4 per cent. beginning in 1839, and ma 
be drawn at 105. After a if a majority of the bondholders so reques 
a 2d mortgage shall be made on the line, Chicago to Kansas City, 
and a first on the Mo. River bridge and terminals in Kansas City. 
In addition to above bonds there are $89,000 Hastings & Dak. 7a, due 
in 1902, and $35,000 Oshkosh & Miss. River 8s, due in 1891; also 
$275,000 5 per cent real estate mertgages due in 1890 and 1894. 

OPERATIONS, FINANCES, &c.—The onal 6 and also the stock and debt 
of this company increased very rapi n six years, the miles owned 
being 2,359 on January 1,18 : ngninat 5,298 on January 1, 1887, and 
the stock and bonded ebt, in round figures, $69,000,000 o n Ja anuary l, 
1880, against $164,118, 161 January 1, 1887. In June, 1887, $10,000,- 
000 new common stock was issued for new acquisitions, extensions, 
&c., of which $7,000,000 (12 Bra cent on their holdings) was allotted to 
stockholders of record June 2 * a per share. 

From Jan to Dec. 31 7 (12 mos.), gross earnings were 
$25, 366, 124, ae $24, 718, 103 = 1886, and net earnings, $10,039,- 
430, against. $10,158 

The annual report om i887 is in the CHRONICLE of March 31, 1888, 
but issued too late to appear in this SUPPLEMENT. 

The annual report for 1886 was in V. 44, p. 399. The statistics in 


, enough were reserved to 











EE 








detail were given in the CHRONICLE, as follows : 
OPERATIONS AND FISCAL RESULTS. 
1883. 1884, 1885. 1886. 
Miles papened ssanein 4,760 4,804 4,921 5,298 
ations— 
Passengers carried.. 4,591,232 4,904,678 4,819,187 5,481,400 
Rate perp gay 700 


. 235, 579, — 225, 851,443 214, 550, 187 234, 444, 
a 8. p. mile 2-52 ¢ 2°55 cts. 2°56 cts. uae 
ight (tons) moved. 5,661 867 085, 072 


6,023,016 6,482,869 
Freteht (tons) mil’ 4 1176605032 1247737233 1837721453 1486508713 
1°39 cts. 1°29 cts. 1°28 cts. 1 17 cts. 





Earnings— $ + 3 7 
s eteeooes .. 5,927,668 5,766,843 5,499,737 5,661,690 
Shi din coepegnbee 16, 365,354 16.128, 964 17, pet. 742 17, 358, 294 
Mail, express,&c....-. 1,366,80 5, 191 1.811.794 1, '698,4 19 








Total gross earn’gs 23,659,324 “35-776,553 24,413,273 94,713,408 
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RAILROAD STOCKS AND BONDS. 








































































































Marcu, 1888. | B tS 3 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
ESCRIPT L INTEREST Bonds—Princi- 
For explanation = column a gs, &¢., see notes — — ss Amount Rate per} When nae d b Ook Due. 
” able an — 
on first page of tables. Road.|Bonds Value. Outstanding| "Cent. | Pay’ble . j Dividend. 
Ohic. Mil.é St.P.—( Cont’d)—MiL.& W ---- | 1861 | $1,000 7 J. & J.| New York, Office. 1891 
Bt. P.&C.1st M.(Riv. D.)$&8(conv.) eerecen 130 | 1872 | 500&c. 7 g. |S. & J.|London and New York.| Jan., 1902 
lst M., Chic. & Mil.‘line............ ’ 85 | 1873 | 1,000 7 J. & J.| New York, Office. an. 1, 1903 
Bonds on Lac’ se & Dave Div., for Dav. & Nw. RR.| 185 | 1879 | 1,000 5 J. & J. do do July 1, 1919 
1st mort. on 8. W. Div. Western ee ae wesc cos 212 | 1879 | 1,000 6 J. & J. do do July 1, 1909 
1st mort. on Chic. & Pac. Div., Chic. to Miss. Riv..| 119 | 1880) 1,000 6 J. & J. do do Jan. 1, 1910 
1st mort. on So. Minnesota Div. (89,000,000), ----| 419 | 1880; 1,000 6 J. & J. do do Jan. 1, 1910 
Land grant income bonds, drawn at 105.......... ine 880 saan 7 J. & J. do do Jan. 1, 1890 
1st M. on Hast.& Dak. Div. extens.($15,000 p.m.).| 417 |1880-6} 1,000 7&5 WJ. & J. do do Jan. 1, 1910 
lst M. on Ch. Cl. D. & M............. .. podboanseesds 372 | 1880; 1,000 6 J. & J. do do July 1, 1920 
ist mort. on Wisconsin Valley RR................ 107 | 1880; 1,000 6 J. & J. do do July 1, 1920 
Prior mort. aig ee podeosoud 107 | 1879 500 7 J. & J. n. Jan. 1, 1909 
lst mortgage, a Point Division............. 142 | 1880; 1,000 5 J. & J.| New York, Office. July 1, 1910 
1s as meeenge On Lake Superior xy, pcedibeame 68 | 1881} 1,000 5 J. & J. do do July 1, 1921 
lst M. Wis. Minn. . ($20,000 p. m.).......... 230 | 1881 1,000 5g. iJ. & J. do do July 1, 1921 
1st M., gold, on Chic. & Pac.,W. Div , $20, 000 p. m./1,267 | 1881 | 1,000 5g. \J. & J. do do Jan. 1, 1921 
Chic. o. Riv. Div., ist mortg., ($20,000 p. m.). 77 | 1886; 1,000 5 Js & I.E do do July 1, 1926 
Income bonds SO nncsoan sncendnebectacées .--- | 1886 | 1,000 5 J. & J. do do July 1, 1916 
Terminal mort., gold, coup. or reg.(for $5,000, 000); .... 884 1,000 5g. J. & J. do ‘do July 1, 1914 
Fargo & Southern, lst mortgage, gold, assumed..| 119 | 1883 | 1,000 6g. J. & J. do do Jan. 1, 1924 
do ia Sit Aly CGE I ---. | 1885 otal 6 A. & O. do do 189 
Dakota & Gt. South’n, 1st, = ($18, 000 per m.).|; 159 | 1886 {| 1,000 5g. iJ. & J. do do Jan. 1, 1916 
Oh @ Northwestern—Common stock.... ...... a. came 100 3 J. & D.|N.Y.Co.’s Office, 52 Wall} Deo. 24, 1887 
erred re (7 AM c. y’rly, a ‘cumulative ia dees Game b cone 100 1% —M. do do Mar. i 1888 
Consol. purchasable (not dr.) at 105.; 776 | 1865 1,000 7 —F. do do Feb. 1915 
Madison ean 1st mort., sinking fund, gold.| 126 | 1871 | 500 &e. 7g. |A. & O. do do April 7 911 
Chic. & Mil., lat mortgage..... 2... 22. ccccccee eee GB i sccc 1,000 7 J. & J. do ao J 1, 1898 
Menominee River, eas 25 | 1876 ona 7 J. & J. do do July 1, 1906 
ae extension, lst mortgage, gold ........ 120 | 1871 | 500 &c. 7g. \J. & D. do do June 1, 1911 
Gen cons mort., gold, co ~ a or reg. ( (gs, 006,060) 1,058 | 1872 | 500 &. 7g. \J. & D. do do Dec. 1, 1 
Wane Gs. Peter, 2d mo md ge <4 by Chic.&N.W.| 137 |1870-1; 1,000 7 M. & N. do do Nov. 1, 1907 
he land gr.,s.f..; 175 | 1871 | 100 &c. 7g. \J. & D. do do 1, 1916 
Iowa Mdlana, lst note Ey guar. by Chic. & N. W.. 75 | 1870 | «1,000 8 A. & O. do do Oct. 1, 1900 
1883. 1884. 1885. 1886. on pref. and 5 on com.; in ’79, 7 on pref. and 5 on com.; in ’80, 7 on pref. 
atin $ $ $ and 6 on com.; vole 7 on pref. and 6 on com.; in ’82, e on pref, and 7 
Maint’nce of way*... 9, 548,609 2,339,635 2, 551, 327 2,641,977 | on com.; in 83 an d’84, 7 on com. and 8 on pret.; in 85, 614 on com. and 
Maint’nce of equip’t. Z, 489, 257 2,574,437 R. 2,327,875 | 7's on pref.; in 36 and in °87, 6 on com. and 7 on pref. 
Transp’rt’t’n exp’n’st 8,011, 533 8,102,668 3” rt ’ 32 8,675,045 ce 7 e n in 1878, 
Bi mecesescdes coce 614, 702, 733,545 759,350 | 32190554; in 1879, 495329419; in 1880, 87162130; in 1881. "1170136; 
Miscellaneous.... ... 114,029 140,829 50,658 156,017 | in 1882, 1 150%; in 1883, 115% @1401g; in 1884, 8144@ ; 1885, 
843g@115%; in 1886, 1044421205,; in 1887, 10414212759; in 1888 
Pr. ct.op.ex. to earns 58°23 59°05 59°45 58°90 —— . inclusive, 105% @ 1105, Pref. in 1878, ge in 1879, 767% 
; in 1880, 4619; in 1881, 13118@14719: in 1882, @175; 





* Includes renewal of track. t Including elevators, stock-yards, per- 
sonal injuries and damages to property, legal, insurance revt of cars, 

















trac 6, &e. 
INCOME ACCOUNT. 
1884. 1885. 1886. 1887. 
Recet $ $ 
Net earnings......... 9,611,369 9,900,802 10,158,139 10,039,430 
Other pooute _hemawes 82,307 105,939 _—«:144,654 272.825 
Total income .... 9,693,676 10,006,741 10,302,793 10,312,255 
Disbursements— Ba $ $ $ 
Interest on debt..... 5,918,608 6,096,573 6,241,093 g, tits 637 
Divs. on both s * 3,321,167 2,394,039 3,053,076 7,523 
Rate of dividend..... 7 both 7&4 7&5 & 5 
Tot. disbursem’nts 9,239,775 8,490,612 9,294,169 9,714,160 
Balance for year.... 453,901 1,516,129 1,008,624 598,095 





*These are the actual dividends paidin the year, without regard to the 
time when they were earned. 


GENERAL ee AT ae OF EACH FISCAL YE 







































































. Hy 1885. 1886. 
Railroad,equipm’t&c146,093,665 -_ - 734 154,228,775 165,898,616 
St’ks & b’ds own. cost 161,980 228, 283 75 4,792 8" 17,486 
Bills& ace’ts rec’able 1,550,232 1’ 146, 059 «1 ,452,309 768,782 
Materials, fuel, &c... 1,223,043 1 ‘483, 365 =i, 543, 217 ‘2,048,985 
Cash on hand........ 3,048,965 2, 971, 133 4 :262,378 4 68 2.434 
fl. & Iowa coal lands 944, 132 680 475 617,0 ‘583,526 
Total assets......... 154,022,017 156,936,049 1s0- ese 407 174,859,829 

Liabilities— ~ § ‘ 
Stock, common ...... 904,261 30,904,261 30,904,261 30,904,261 
Stock, preferred booece 16,540,983 16,540,983 21,540,900 21,555,900 

unded debt......... 96,272, ‘ ,000 101,470, ony 111,658,000 
All other dues&acc’ts 1, 711, ‘099 ,093,163 434,825 
Unpaid pay-rolls, _ 1, 732, 687 1,610,661 1,729,269 2,249,109 
Land department.. ; 81, a. < sees — \onbibinnes _  geeaiiedans 
Income account..... 5,079,080 5,532,981 7,049,109 8,057,734 








Total liabilities..154,022,017 156,936,049 162,858,497 174,85y,82y 


—(V. 44, p. 22,117,149, 260, 275, 343, 392, 399, 526, 681, 712, 751; V. 
sri. » DP. 85, 114, "144, 210, 212, 342, 400, 472, 592,613; VY. 46, p. 227, 255, 


hicago & Northwestern.—/(See Map.)—LInE OF ROAD—The Chie. 
.0 4 4,101 miles of its own roads and controls 1,339 miles 
P. Minn. m., miles of Fremont Elk. & Mo. Val.; 

77of Wy om. Cont, and 107 of Sioux City & Pac.; total controlled, 6,347 m. 
The mi meee is extensive, and is shown clearly in the accompanying 
a main line from Chicago to East Omaha, Iowa, is 492 miles, 

this fovene practically the southern boundary of the whole system, 
the company having nothing to the south of that line, with the excep- 
tion of a few insignificant branches. At the end of the fiscal year, May 














@ : 8 @ 6 

in 83, 134@157; in 1884, 117@14919; in 1885, 119% @1397%; in 1886, 
1850144; in 1887, 137%@153%4; in 1888, to Jan. 20, inclusive, 140@ 

The sinking fund bonds of 1879 are secured oe S a deposit of mort. 
bonds, on the new roads acquired at the rate of $15,000 per mile, and the 
terms under which these are issued were published in V. 29, p. 277. 
Of these bonds so far issued, $6, oe ,000 are 6s and the balance 
5s. There are several small issues of bonds in oe to those in 
the table above, viz.: Minnesota Valley RR., $150,000, 7s, due 1908; 
Plainview, Berg ,000, 7s, due 1908; P@hinsula Railroad (Mich. ), $152, - 


000 7s, du 

‘—- 445 pee’ roe debenture bonds were issued to p ay for the Chi 
St. P: lis & Omaha stock ; the sinking fund for these bon 
is $200, 000 p “> reat from May, 1888, if they can be redeemed at 105. 


In June, 1884, the new issue of $6,000,000 5 per cent debenture bonds 
was authorized, of which $1,966,500 went for the purchase of Blair 
roads and the balance to be used for improvements as required. Any 
future mortgage on the property of the company owned at date of these 
bonds, shall include them 

The C. & N. W. exten. bonds of 1886 are er bonds of the OC. & N. 
mort. bonds of 

rmile. The 
is for $20,000,000, and the Union roast! Co. of N. Y. is trustee. 


W. Coanninar, secured by the deposit in trust of the lst 
see constructed or acquired, at the rate of $20,000 
mortg 


a. addition to bonds in above table there were live bonds in the sink- 
fund amounting to $1,116,500 May 31, 1887. 
D GRANT.—The lands of the company have been acquired by the 


purchase of the Winona & St. Peter and ether roads that h have been 
consolidated. The Commissioners’ report for 1886-87 showed that the 
total consideration for the lands and lots — in that year amounted to 
$687,637. Netcash receipts were $689,589. Thestatement of amounts 
secured to be paid to the qomaney by outstanding contracts of sale in 
force at the end of the fiscal year showed a total of $1,269,702. 


TABLE OF LANDS UNSOLD FOR paane eae Se 31 











Name of grant . > 87. 
Minnesota ...... 685,577 626,811 574,362 373,819 
Michigan ....... 461,847 443,296 420,423 379,29 
Wisconsin ...... 308,723 303,165 299,041 297,708 

Total........1,456,147 1,373,272 1,293,831 1,050,826 


OPERATIONS, FINANCES, &C.—The Chic 
has pursued the policy of extending ra y its lines in the far West. 
The stock had not been much increased until the issue of new stock 
for stocks of proprietary roads, and a large nominal surplus had been 
rolled up, amounting to about $32,000,000 in May, 1886, of a over 
$21,000,000 was charged off in 1887. ‘(See explanation V. 45, p 160.) 

For the seven months ending Dec. 31, 1887,an article in the Curon- 
ICLE of Feb. 11, 1888 (V. 46, p. 184), gave an oo statement of 

ross and r+ earnings, showing net of $7,879,784 in 1887, against 

,000,298 in 1886. 
he latest annual Following ~~ oy (1886-87) was in the CHRONICLE, V. 
45, p. 177, showing the 


o & Northwestern Railway 


mtg EQUIPMENT. 






























































31, 1887, the Chic. & Northwestern mileage was made up in the annual 1883-84. 1884-85. 1885-86. 1886-87. 
re vn as follows: Wisconsin Division, 549 miles; Galena Division, 400 | Tot. miles oper’d 3,763 3,843 3,948 4,101 
miles; Iowa Division, 764 miles; No. lowa Division, 385 miles; 802 | Locomotives. 639 672 698 735 
Division, oo miles ; Peninsula Division, 377 miles; Winona & St. Peter Passeng,&c.cars 449 481 485 507 
5 gy = $ _ males: ; Dakota aise F 566 ~ gro ; total, 4,1 4,101 See. In | Freight cars. . 20,100 20,103 20,513 22,091 
air roads, cusly ieased, were urchase, om "4: , 
but the Sioux am | s Pacitic anal ben ow pe Elkhorn é Miseour Va a, he 3 All ether cars... exam Ban 8 AND em... RESULTS — —_ 
uding Wyoming Central) are opera arately ( es) and their . 
not in inclu ded in those of C. & N. W.. but separately stated in the | , Operations— a "653 483 yoorer 9 1885-86; ry aye 
annual reports in the CHRONICLE on p. 130 of V. 43 and p. 178 of V. 45. | Bass’xerscarr’d. | 8,623,483 | 8,403, aa. 9 et Is 109,934 
ORGANIZATION, &C.—The Chicago St Paul & Fond-du- ilroad } Pass’ger mileage 256,386,389 31,090,7 88 239,150,020 254,709,295 
which was a consolidation of several tow Fag Brey in foreclosure | Rte p. pane Py + or a = att ber 
June 2, 1859, and the Chicago & Northwestern Railway wae organised | FE Neveu m'gel360 173°73 1416,789,205 1466,8: 2°717 1754,598,596 
pany absorbed the Dixon k. & & & phe, 1 2 eae 
Reneeha, the Gal. & Chic. Union ane t » Peninowien Sat. rot (pe “ia lm. $ 1 cts ‘19 cts. 1 a ots. ° % ots. 
and has since absor consolidation a large number of other roads 
including those which ware operated as cprouriatery peaae. ’ | Passenger....... 6,153,071 5,498, 111 5,646,150 Byes: 
December, 1882, a controlling interest was acquired in the stock of ht ......... 17,6 a 16,917,394 aS eae ar ane 
the Chic. St. Paul Minneapolis & Omaha Co. by the purchase of 53,800 | “ail,express,éo —1,189.687 1,086,551 1,130,206 _1,171,681 
— bs. “tt rec i and 93, ‘yg —- con - , Gross earn’s. a ees ,.U56 —— —— 
y,1 owa (Blair roads) were acquired| Ezpenses— 
on the terms stated ry the SUPPLEMENT of June, 1885, and prior issues. ye of way 3,590,917 2,939,253 2,951,880 3,227,245 
é fiscal year ends May 31. The annual meeting is held early in June. ars, 2,418,297 2,193,224 2,048,6.3 2,212,289 
STOCK AND Bonps.—Of the common stock, $10,009,701 was held in A 8,429,12L 7,970,502 8,156,221 8,918,681 
jad Se ae = Bae me a making = a common | Taxes........... 672,621 690,928 702,452 712,125 
efe stoc as prior rig per cent; Kigala Tessas hase ae 5 O 
then common 7 per cent ; then preferred 3 per cent; then common 3; Total ..... -... Rie Sarees = eee jab 
then both classes share. Dividends since 1875 (prior to the current | Netearnings.... 9,879,668 9,708,149 10,420,374 11,250, 
year) have been: In 1876, 212 on preferred; in ’77, 34g on pref.; in ’78, 71 P.c. exp. toearn. 60°51 58°69 57°08 57°25 
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For explanation wedi &c., see notes — . yy Amount Rate eo ae db pal When Due ‘ 
. ayable, an 
n first page of tables. Road.| Bonds! Value. Outstanding Cent, Payable Whom, y Dividend. 
Chic. d N. W.—(Con.)—N. W. Union, 1st M., gold.. 62 | 1872 |$500&e | $3,365,000 7 g. |\M. & 8.'N.Y.,Co.’sOffice,52 Wall 
peeheater & No. Minnesota, 1st mortgage apg, Ma 24 | 1878 ouwe 200,000 7 . M. & 8. do ‘do Sept 1 1908 
Chic. Mil. & N. W., construction bonds. ........... 141 | 1882 ecee 301.000 6 M. & N. do do Nov. 1, 1905 
iene & Tomah’ Ast mort., QUAaT...........2.-00- 154 | 1880 bade 1,528,000 6 M. & N. do do Nov. 1, 1905 
Milwaukee & Madison. 1st mort., guar............ 80 | 1880; 1,000 ,600,0¢ 6 M. & 8. do do pt. 1, 1905 
Sink. fd.bds.(1st M. as collateral) (15, 000 p. m.) .... | 1879 |} 1,000} 14,665,000; 5&6 iA. & O. do do t. i, 
8. f. deventure bonds (for C. St. P. M. & O. stock).| .... | 1883 |1,000&e} 10.000,0¢ 5 M. & N. do do May 1, 1933 
Debenture bonds of 1909 (for $6, 000 Sb codeces .... | 1884 |1,000&c) 3,869,000 5 M. & N. do do Nov. 1, 
C.& N.W. Exten. bds. ($20,000 per M.).. ..c&r} .... | 1886 |1,000&c; 11,852,000 4 F. & A. do do Aug. 15, 1926 
Ottumwa C.F.& St.P., 1st M., guar. ($25,000 pin.) 64 | 1884] 1,000 41,690,000 5 M. & 8. do do Mar. Il, 
Des Moines & Minneapolis RR. 1st mort. Bonds.. 58 | 1882) 1,000 ),000 7 F. & A. do do Feb. 1, 1907 
Escanaba & Lake ae RR., lst mort........| 36 | 1881 | 1,000 720,000 6 I. & J. do do Jaly 1, 190 
Dakota Central RR., EO ACL AL TD 71 | 1852 ane 1,007,000 6 M. & 8. do do Sept. 1, 1907 
do lst M.. Boutheast Div. (for $2,000,000).| 125 | 1882 — 2,000,000 6 M. & N. do do Nov. 1, 1 
North. I, 1st M. ($20,000 p. m.) guar. C.& N. W. 75 | 1885) 1,000 1,500,000 5 M. & 8. do do Mar. 1, 4910 
Other small issues (see remarks)..........-....-.-. oases 1 aie sees 93,000 sane wanes do Go § Pf ' Jedi 
Cedar Rapids & Missouri River, lst mort......... 70 ; 1861 | 500 &e. 700,000 7 F. & A. do do Aug. 1, 1891 
do 1st mort......... 58 | 1863 | 500 &e. 582,000 7 F. & A. do do Aug. 1, 1894 
do lst ae 146 | 1866 | 500 &c.| 2,332,000 7 (IM. &N. do do May 1, 1916 
Chicago Iowa & oe MOURN cnccccegeces 82 | 1863 | 500 &e. 29,000 7 iP. & A. do do Aug. 15, 1892 
Benes iver 1st WOES. .....0c0 ncce-cetecscegeces otee Le cose 402,500 7 wW. & J. do do July 1, 1897 
Fremont Elkhorn & Mo. vel. ,Consol.bonds........| 311 | 1883 1,000| 7,725,000 6 A. & O. do do Oct. 1, 1938 
do do moma peers. | pee cece 360,000 6 “ane do  -- fia 
Mo.V.& Blair RR.Br’ge, ist. red’ — “*, ae .... | 1883 onte 1,000,000 6 J. & J. do do Jan. 1, 1923 
Sioux City & Pacific, lst mortgage. ............... 102 | 1868 | 500&c.| 1,628,000 a ee do do Jan. 1, 1898 
2d _— (Gov't subsidy)....| 102 | 1868 | 500&e. 1,628,320 6 J. & J.\U.8. Treas., at maturity) Jan. 1 1898 
ao i ee eae uaa hae ses 69.000 3lg A. & O.|\New York, Co.’s Office. », 1887 
Chicago & Ohio River.—1st Pon 9 (for $500,000).... 86 | 1886 | 100&c. 218,000 6g. M.&N.| Boston, Treasury. May 1, 1916 
Income bonds, conv. till May, | RGR aE eee cace | SOOO coee 618,300 6 OS 8 ee ae 2 Ma 1, 191 
Ohicago Rock Isiandé Pac.—St’ck (for $50,000,000)\1,384 | .... 100 | 46,156,000 1% | Q—F. | New York & Chicago. | Feb. 1, 1888 
lst mortgage. coup. Or Teg.......--.-----.---+---- 636 | 1877 |1,000&0) 12,100,000 6 J. & J.| N. Y.,13 William St. | July 1, 191 
Chic.& Southw.. 1st M.g. (¢’d in cur. by C.R.L&P.); 271 | 1869 | 100 &¢6.| 5,000,000 7 ‘M. & N. do do Nov. 1, 1899 
1st M. ext.and col.($20,000 p.m.),red. aft. 94,c.ar.! .... | 1884 |1,000&c) 27,960,000 5 WJ. & J. do do July 1, 1934 
INCOME ACCOUNT. | was formerly the Chicago & Southwestern, and was foreclosed and p ur 
1883-84. 1884-55. 1885-86. 1886-87. | chased by this company, and consolidated June, 1880. The present 
Receipts— ~ ~ $ $ Chic. R. I. & Pacific was a consolidation June 4, 1880, with $50,000,000 
Net earnings.... 9,879,668 9,708,149 10,420,374 11,250,974 stock authorized, and a scrip dividend of 100 per cent to the holders of 
bursements— o oa 7 $ Chic. R. I. & P. stock. The annual election occurs in June. 
Rentals paid.... 1,568,704 «errr ..------ | STOCK AND Bonps.—Dividends have been paid as follows since 
Interest ondebtt 4,527,235 *5, 064, 534 5,536,363 5,136,198 | 1876, viz.: in 1877 and 1878, 8 per cent; in 1879, 10; 18 
Dividends....... 2,939,469  *3,9 1,348 3,414,504 3,444,504 | 84g cash aud 100 p. c. in stock ; in 1881, 1882, 1883, 1884, 1885, ache 
Rate on pref... 8 ots 7 7 and 1887,7. Range of prices of stock was as follows since 1876, viz.: i 
Rate on comm’n 7 7 6 6 1879, 8219210533; in 1878, 98338122; in 1879, 119@1501,;.in 180° 
eous . 83,000 58,000 58,000 58,000 ito Jul , 1490204; July to Dec. (new stock) 100192 143 ; ; in 1881, 129 





@14853; in 1882, 1220140%; in 1883, 116190127: in 1884, 100%@ 
Tot. disb’m’ts. $9,118,408 $9,132,449 $9,033,867 $8,638,702] 126%; in 1885, 1050132; in 1886, 1201g@131; in 1887, 1094140 


1 ’ 1,381,507 2,612,272 in 1388, to Mar. 23. inclusive, 1104@11 
= —- yoann edna rare ewe $ : The road from Minneapolis west to the i with Bur. C. R. & N. line 



























































































































































_* On absorption of Iowa leased lines, rentals ceased and interest and | (295 miles) is built under the charter of the Wisconsin Minn. é& Pac. 
dividend charges increased. _{ Less credit items. pany issued by the old Territorial Legislature. The W. M. & P. Co. el 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 6-87 ~ yey running for 5U years, bearing 6 per kk. interest, at the rate of 
An vodseyo 127.1024 1<.,, .®, 0 bomtin are deposited by Rock island with, the United Bult Hust Ooe 
ne nds are de ed b sland w e Un 
Chic. ‘ 'N.W.—Road &equip. 127,053,870 12 e 101,024 } 6) 44,161,050 | and in lieu of them the Rock Island issues its own bonds for for $15 ,000 per 
Othercompanies do 234 36 + 9t+ P 5 | mile of road, but bearing 5 per cent. The difference in interest as it acou- 
Bonds owned.........--.---. ‘on + 360,242 934,482 °6,082,295 | mulates is to be invested in Rock Island bonds; these bonds may be 
ks owned...........-+.++. 282,159 12,252,159 1 12,282,160 | redeemed at 105 after July 1, 1394. The 8t. Joseph & Iowa RR., Alta- 
Land grant investments ..... 1,221,000 714,000 "230,000 | mont, Mo., to Rushville, Mo., 64 miles, was completed Jan., 1886, and 
Materials, fuel, &c....... ... . 1,808.4 $7 et tr re 000, pth. The path ooh issue in 1886 of similar collateral trust bonds for $10,- 
Cash on hand.............-... yt “OO Cet 4°320°175, | 200,000 (at $15,000 per mile single track, $5,000 for equipment and 
Trustees of sinking fund.... L.93 4,239,176 3 $7,500 for second track), was for the construction of some. 700: miles 
a Jeeerc ccecceses $185, 897,108 $183,759,528 $176,048,646 under the nameof the Chicago Kansas & Nebraska Railroad. 
ee Stockholders of Sept. 29, 1887, had the right to take at par 10 per 
Btock, iD ccanees onancens $41,374,866 var »374,866 eel, 374,866 | cent of their holdings in new stock —the total issue, $4,196,000, to: be 
Stock, preferr PEE conc ccce couse 22, 325, ‘454 22,325, oe. {2 2,325 454 used for extensions and improvements. 
Stocks of propriet’ry roads,&c 11,220,000 cre 230,¢ q 674,183 The fiscal year ends March 31. Annual report for 1886-7 in V. 44, p. 
PE, CE cocascenccesenceee 91,460,500 li 90° 1, 97,384,5 712, er _ on p. 731. The mileage, earns., &c., have been as follows: 
Divid’ds declared, not yet due 1,544,221 1,331,600 1,331, 1883-84. 1881-65. 1885-86. 1886-87. 
Sinking funds pai satel 1,934,000 4,239,175 4,320,175 | Miles wned & oper.. 1,384 1,384 1,384 1,384 
Current bills, pay-rolls, &c.... 1,690,680 2,251,206 2,721,369 | Earnings— - $ 
Uncollected coupons, &c...... 113, ‘262 140,762 135,! ee == gd A re - 3,313,443 3,023,884 3,127,238 3,097,916 
Rentals ofroadsin lowa...... | ....-.-. 31,044 316,814 | Freight........ ..... 8,056,316 811 1441 42 7,713,659 4 037,453 
prowl ares . unsold, wie pamznacsores pg ve R104 1 anaes Maileox pr’ 8,rnts,éc 1,165,750 1,038,835 1,163,431 :133,681 
ote of Consol. Coal Co ....... , 125,000 1 Total gross earns. 12,535,514 12,206,911 12,004,348 a 319,050 
quer oaeeuk not due ..... 705,060 aonheo eS pe Operating expenses 7,298,002 7,160,324 7,166,893 7,504,809 
Land income account......... 2,954,246 3 194,071 714,104 Net earnings ....... 5,237,912 5,046,587 4,837,455 4,814,241 
Raitroad income account..... 9, "762, 819 11,144,326 12,994, "539 | P.c.of op.ex.to earn. 58°22 58°65 59°70 60°92 
__ Total ccecccaccccccccccccccce $185,897,108 $188,759,52Y $176,048,646 INCOME ACCOUNT. 
Fe eae: F. E. . & M. Vv. consols and. Lv Wyoming Cex Central RR. lsts owned Tr — “"—_ 1885 6. 1886-7. 
as coll. for exten. 48 0 0; also, poner con- | _ Recet ) 
sol. gold nds, $37,000; consolidated sinking pote ponds, $115,000; | Net earnings......... 5,237,512 5,046,587 4,837,455 4,814,240 
bonds of sundry proprietary roads, $156,295; Iron River Furnace | From land departm’t _470,000 _ 330,000 __310,000 _ 230.000 
bonds, $2,000. Totalincome..... 5,707,512 5,376,587 5,147,455 5,044,240 
t Includes Chic. 8t. P. M. & ~e: stock, $10,315,659; F. Le & M. V. RR. Disbursements— $ bo 3 b 
— $1,966,500. Also owns C. & N. W. common steck, $10,007,416, | Rent leased roads .. 301, ac. 301,121 301,995 ane 
| preferred, $2, ,284, but ane items are included in the amounts given | Interest on debt ..... 1 ,002, 350 1,094, 750 1,213,250 1,320,66' 
other side of the accoun Dividends .......... ee 2, 937, 186 2,937,186 2,937,186 2,937,186 
mt Including $ $10,007,416 Tisincnand $2,284 preferred stock in com. | Rate per cent... ...- 7 7 7 T 
’s treas Add’n and imp. acc’t. 1,200,000 750,000 463,000 otis 
tol = wre} live bonds in sinking funds, which amounted May 31, 1887, | Miscellaneous ....... 177,784 196,344 164.784 170,922 
{i See remarks in CHRONICLE yee ise items, p. 177 os gaa 5, ool 5, at et 5087, i> aad > 44 
Saree we care Ve Se Ree ee Sey oe 575; V. 46, p.| (vy. 44: p. 60, 91,308, 335, 495, 526, 712, 713,731. 752; V. 46, p. 
106 200. . ee ae a Ee ee 55, 166, 342, 400, 438, 472, 512, 613; V. 46, p. 134,254, 353.) 
cago o River.—Line of ro rom Sidells, cag ‘ om . 
miles. This Co. was organized in 1886 as successor of the Danville mh Ii = 2S ee gag > er pena, — 
Olney & Ohio River, foreclosed in Feb. 1836. An extension to the | g¢ L. & Western, which Co. was successor of the Chic. Pekin ye wtonny 
\ Ohio River is pr rojected. Income bonds are convertible into stock for Stock, $3,000, 000. In 1887 was acquired by Atchison Topeka.é 8. F. 
five gown from May 1, 1886. Gross earnings in 1885-86, $61,767; net, | and 90 miles of this road is used as part of the Chic. 8. Fe & Cal. line, 


$8,133. In 1886-7, eroes, $75,377; net over operatins expenses and 
ed charges, — 639. Austin Corbin, President, New York City. —(V. aaa ey 43 - a : 73,0 45, D ae nents re eis enderiyang anee 
44, p. 21, 289, 3 68.) Chicago ‘so, Louis & Pitt ttaburg.—T mileage is as follows: 
Chicage Rock Island & Pacific.—LINE OF ROAD.—Owns from Columbus, O., to Indianapolis, Ind., 1 kon eamehes «eadtend June. 
cago to Council Bluffs, 500 miles; Davenport, Ia., to Atchison, Kan. as O. , to Chieago, Ill., 231 m.; Richmond, Ind., to Anoka Junc., Ind., 102 m.; 
345; Atchison Junction to Leavenworth, Kan., 21°5; "Washington, Ia., Logansport, Ind., "to Illinois State Line, 61 Se ; Indianapolis to Kokomo 
Knoxville, 77°5; South Englewood to South Chicago, 7°53; Wilton’ a ——— jointly "with Wab. St. L. & Pac .) 54 m.; total operated, 635 m, 
Muscatine, 12° 5: Newton to Munroe,17; Des Moines to Indianola and his is the a Emer ge (March 20, 1883,) of "the Columbus Chi 
Winterset, 47; "Menlo to Guthrie Centre, 14°5; Atlantic to Audubon, | & Indiana Central road, sold in foreclosure on Jan. 10, 1883. 
24°5; Atlantic ‘to Griswold, 14°7; Avoca to Harlan, 11°8; at ag to Car- | C. C. & I. C. company was formed Feb. 12, 1868, by consolidation of 
son, 17° 6; Mt. Zion to Keosauqua, 4°5; Wilton to Lime Kilns, Leased: | the Col. & Ind. Cen. and Chic. & Great East. railroad co mpanies. 
Cameron, Mo., to Kansas City, 54; Bureau Junction to Peseta. ‘47 miles; | default in 1875 and much litigation, a plan of settlement with the 
Keokuk to Des Moines, 162. Total operated, April 1, 1887, 1,384 miles. | Penn. RR. was approved by a majority of bondholders in 1882 and 
The new mileage built and under construction was mentioned in V. 45, | carried out. The Penn. RR. and the Penn. Co. hold a large amount of 
p. 613. the lat consol. ~~ p= and the stocks. The preferred stock is entitled 
ORGANIZATION—The Chicago & Rock Island RR. was chartered in | to 6 percent yearly if earned, and is cumulative. 
9 — 7, 1851, and opened from Chicago to the Mississippi River From Jan. 1 to Jan. 31, — (1 month), gross earns. were $452,715, 
my By The extension from the Miss. to the Mo. River was built against $446,385 in 1887; net. $88,400, against $125,308; deficit un- 
~ he eteea Mississippi & Missouri RR. of Iowa, which was foreclosed 
under mo in 1866. The Illinois and Iowa roads were consolidated 
A t 22, 1866, under the present title, and the main line was extended 
to Council ‘Bluffs June, 186 





der charges, $2,322, against surplus, $24,388. In 1887, eens earnings 
were — ee 180; net, $1,576,015; —— over charges, $339,998. 
f this co year 13886 was ——— 








The report o ob eowht 
The Iowa Southern & Missouri Northern ‘lished inthe CHRONICLE, V. 44, p. 36 which reference should be 
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Bonds—Princi- 

DESCRIPTION. Mile Date Size, or nmengs ~~ INTEREST OR DIVIDENDS. : a , When 4 

For e2 opunetion of column headings, &c., see notes! 0 r| When |Where Payable and b ks—Last 

on gret page of tables. Road. Bonds alue, | Outstanding Cent. Pay’ble Whom. ¥| “Dividend. 

Picage é St. Louis—1st mortg. ($10,000 | p. mile).| 150 | 1885 | $1,000 | $1,500,000 6 |M. & 8.\N.Y.,Farm’sL.&T.Co. | Mar. 1, 1915 

Louis ¢@ Pittsb.—Common stock.......-- is | eees 100 | 9,010,021| .... mens TNR Ds more rigs fan Pragati tie Pon 
Preferred stock (6 tia inn. he we ee (to Pe ee ee ee aes 
morpace, consol. & gold (¢ o gage R00 5 it 1883 ; 1,000 13, aes nro g. ¢- & 0.,N ¥. Union a t Co Oe go 
c* cone dd arious| 1) 0 
eg Col. & rat need oy: Centr patina 208 | 1864 | 1,000 2,631,000 7 WJ... do do Nov., 1904 
do Union & 7 (U’n City to Logans). o 93 | 1865 coe 715 000 7 A. & O. do do Dec... 1905 
abt, Grn eeam eens tome | 30 | agey| | Aeees| 2 ee) ge | ae tae 
L&I MS CEE... ccocccscccses “o5° 430,00 ; . 0 0 ov. 

Chic. St. P. bMan. inn let wh id. § $20. 000 p. m. ‘oe’ 142 | 1886 | 1,000| 8,580/000 5 g. |J. & J.\N. Y., Office, 40 Wall 8t.| July 1, 1936 
Minn. & North whe Atle, ah , $16,000 perm.| 510 | 1884 1,000; 9,628,000 5g. J. & J. July 1, 1934 
Income bonds (5 per cent nom-oumulative) snihiniane coos | eves -=-- 4,981,700 5 eke 14). Siidadeie July 1, 1936 

——_ te red stock. ee 1399 coil 100 ii tet “3 |J. & J.\N. Y., Office, 52 Wall st n. 20, 1888 

refe Tl iitideeintenttinansvanpdiatoabuniine ‘ oes 19,933 ° , , ce, Jan. 20, 
© ($15,000 per mile).........-.. c*| .... | 1880 | 1.000 | 12,742,434 6 j|J. & D. do do e 1, 1930 
Chic. St. "paul & Minn,” 1st mort., GOld.......-00- e*| 177 | 1878 | 500 &c.| 3,000,000 6 g. |M.& N. do do May 1, 1918 
North Wisconsin, lst mortgage............-..--- c*| 120 | 1880; 1,000 800,000 6 6S. & J. do do Jan. 1, 1930 
St. P. & Sioux City, mort., gola, for $7,000,000.c*| 608 | 1879 | 1,000| 6,080,000 6g. |A. & O. do do April 1, 1919 
Ss. Hadson Btillwater & Taylors’ F Falls, 1st mort..... 7 pak wees $34,500 z z. & J. do m4 Jan. 1, 1 

udson ver BEGE. cocccockedvecses ni coee 1 UL . : rt) ct) July 1, 
Minnea East RR., 1 teed...c*} .... | 1879] _--- 75,000 7 (|J..& J. do d . 1, 1909 

Chicago ¢ 2 Wrest Indiana letM sf Ndrawn at 105} .... | 1879 | 1,000] 2,264,000 6 g. |M. & NIN. Y., Drexel, M. & Co.| Now. 1 1919 
General mortgage, gold, sinking ial att _... | 1882 | 1,000 6,396,666 6 zg. Q. — M. i) i) Dec. 1, 1932 
Ma A West Michigan—Stock, ne TT cnssntivenlaiies 413 ‘aie | a4 150,200 1 rE & A. Boston. 26 Sears B’ding|Feb. 15, _ 

m 4. aa x , ESU, : : 0 ty) ’ 

Gr. ey —— ~y & Lace Sh., 1st mort. coup....| 36 | 1871; 1,000 576,000 x J. & J.| N. Y. Union Trust Co. Sly 1’ 1891 
Gen’! $12,000 p. hE RS eRe tite ee 413 | 1881 <> 794,000 tS Seren Deo. 1. 1921 
Oipernnati Hamilton # Davi Siok -:] B94) —-- | 388 000000) 12 | Gaol da do seal i ese 
Consol. mort. ($996,000 are 7s), sink. fund 1 p. ¢, 60 | 1875 ees < 894,000 5,6,7 |A. & O.|N. Y., Winslow L. & Co.| Oct. 1, 190 
Mo ll nals udinmehtil .... | 1887 | 1, 0,00( 44og.\J. & J. do do Jan. 1, 1937 
Cin. Ham. & I. (Junction) RR., 1st mort.,guar....| 98 | 1873 | 1,000 800,000 7 § WU. & 7d. do do Jan. 1, 1903 
Cincinnati Indianap. St. Louis & Ohicago—Stock..| 411! .... 100 | 10,000,000 14% !) Q.—M. 'Cincinnati,Treas.Office.| Mar. 15, 1888 

OPERATIONS AND FISCAL RESULTS. 18 _— Te 
1883. 1884. 1885. 1826. 5. 1896. 1887. 

Miles of r’d operatea 635 635 635 635 pe agama ceeees 1,318 1,340 1,365 1,399 
Operations— 

Passengers carried.. 1,229,701 1,186,779 1,061,091 1,088, 668 | Seem... --2--+- Lisessy YoeRS1S 1,418,218 — ......---. 

mileage 48,146,452 48,891,744 46,840,896 44,970,677 Mail’ I eae oa 0 4,255,398 4,466,734 .......... 
9 pass .@ mile 2-42 cts. 2°32 cts. 2°21 cts. ‘30 cts. XPress, WO.... 1,690 253,897 SHE . eséscsnnne 
ht (tons) carried 2,782,033 2,517,062 3,031,595 3,075,385 Te. gross earnings 5,784,931 5,814,810 6,153,267 "6 940,873 

Freht (t’ns) mifleage 526,622,269 484,716,894 612,653, 872 587,723, 362 per’g exp. & txs. 4,007,022 3,721,151 3,848,575  4°633'615 

Savas. 6 72 cts. 0 60 ¢ cts. 0°52 0° 59 ote | so Carnings:------- 14,277,909 2,093,659 2,304,692 2, 307, 258 

Passenger......... .. 1,163,407 1,134,689 1,036,077 1,036,165 , 63°99 62°54 veces 

Eid onvscnveis 3,781,107 2,902,433 3, 159,887 3,448,447 INCOME ACCOUNT 
express, &0.... 349,406 359,718 371,632 357,704)  pereints — _ 1886. 1887. 
Net ontuines saiindiie 1,777,909 2,093,659 2,304,692 2,307,258 
Total grossearns 5,293,920 4,396,840 4,567,596 4,842,316 Net from land grants 651125 ’ ’ , ’ ’ ’ 

Op exps. and taxes. 4,335,964 3,602,213 3,807,645 3,966,300) 511.4) seociete”.. wae ett "Siees yer 

earnings 9,951 76,016 Total income.... 2,641,25 : ; 

Po of op.ex. to earns. Ho t1-90 eat 8788 36 - 81°91] _Disbursements— te ee So 

INCOME ACCOUNT. Rentals paid......... 49,174 62,982 117,009 82,288 
interest on debt..... 1,320,146 1,334,321 1,337,956 1,337,956 
ts— 1883. 1884. 1885. 1886. Div. on pref. stock.. 787,976 675,408 675.408 675.408 
Net earnings....... $957,956 $794,627 $759,951  $876,015/| Rate of dividend .... (7) (6) (6) (6) 
og ee meee +2 sate weeeree © tte ee eee Loss on prop. roads. 13,065 12,524 9,624 8,409 
ron ch eenmnrdin® aeipenionn Tot. disbursem’ts — 2,179,361 2,035,238 2,139,497 2,104,061 
Total income.... $984,973 $874,672 $759,951 $876,015 Balance surplus..... 470,891 763,651 979,719 897,652 
peeenennente— id 921,994 once 921,004 ng até? 244, 502; V. 44, p. 184, 263, 493; V. 45, p. 492; V. 46, p. 
p -_e@eeee . , + 
Net 0.6. SLC. for - 663,363 1,079,602 = 1,079,241 1,074,121) Oonieago & Western Indiana,—Owns from Dolton and Ham- 
oF 120.633 mond, IUl., to ay ap belt railroad and branches, with ware 
atattactt uae , es "sr KOR "Ak Fa0 ouses, elevator, &c¢ 6s OI TO an 6s 0 ac 

Misoollaiisous Stee” seesbnes soe-see tated Saree including 24, 34, ath and siding track (of which 51 miles were leased to 

, . the Be "Vy oO cago), and abou acres of real estate 8 
Tofal dish’rem’ts $799,914 $1,100,826 $1,118,030 $1,191,134 | company leases its road for right of way into Chicago and terminal 
Balance. ..........- sur.$185,059 def.$226,154 def.$358,079 def.$315,119 faciliti ties therein to the Wabash, the Gr. Trunk of Canada, the Chicago 


—(V. 44, p. 369, 433, AE S.50S, 653; V.45, p. 25,239,400, 538, 705, 855° 
Y. 46, p. 33, 227, 371. 


Chicago St. Pani & Kansas City.—(See Map.—Ocelwein, Ia., 
to St. Joseph, Ia., 287 miles; branches, Valeria to coal mines and Wil- 
sons to Cedar Fails, 10 miles ; total, 297 miles. Minn. & Northwestern 
mileage—Chicago to St. Paul, 420 miles; Lyle branch—Hayfield to 
Manley Junction, 47: miles; Waverly branch—-Sumner, Ia., to Hamp- 
ton, Ia., 63 miles; "total, 530 miles. Total of consolidated mileage, 827 
miles. The road from Lyle to Manle tia unc., about 20 miles, is leased to 
the Cent. [owa. This Co. was woe ractical consolidation in Dec. = 
1887, with the M. & Northw. (V.4 92.) The Chic. St. P. & K. C. 
bonds are $ or £ and are aE e the amount of $16,000,000 at the 
rate of $20,000 per miie on road and $5, per m. for termin: visin cities 
and for or ment; also, $8,000 per mile additional for double track. 
They eemable after 1896 at 105 and accrued interest. Trus- 
tees, of. meortana are the eee S Trust Co., of New York, and 
ear’ H. ~~ of London. The M. & N. W. bonds are $16,000 per m., 
th $4,000 for terminals and $8, 000 Pia second track. Stock, $14,- 
B53, 100. te  Sticknes President, St. Paul, Minn.—(V. 43, p. 72; V. 
44, 62 7; V. 45, p. 642, 792; V. 46, p. 200, 255.) 


Chicago St, Paul Minneapolis & Omaha,.—(See map Chicago 
& Northwestern.) Mileage: Eastern Div.—Eiroy to St. Paul, 195 miles; 
River — Branch, 25 miles; Stillwater Branch, 4 miies; South Stillwater 
Branch 4 miles; Eau Claire Branch, 3 miles; Neillsville Branch, 16 m.; St. 
Paul to Minneapolis, 11 m.(leased); total, 258 miles. Northern Division— 
North Wisconsin Junction to Baytield, 178 miles; Ashland Junction to 

@8; and Shore en: 1 mile; Eau Cl 
Junction, 81 miles; Superior Junction to Duluth, 73 miles: 
337 miles. St. Paul & Sioux City Div.—St. Paul to Sioux City, 269 miles: 
Minneapolis to Merriam Junc., 27 miles (leased); Lake stal to El- 
more, 44 miles; Heron Lake to Pipesto ne 55 miles; ’gioux Falis Junction 
to Mitchell, 131 es; Luverne to n, 28 miles; total, 554 miles. 
braska Div.—Covington to Omaha, 126 miles; Coburn Junc. to Ponca, 
16 miles ; Missouri River transfer, 2 miles; Norfolk Branch to Emerson, 
46 miles; Wakefield to Hartington, 34 miles; Wayne to Randolph, 22 
miles; total, 245 miles. Total, 1,394 miles (38 miles of which unde: 
lease.) Proprietary road, 5 miles. Total of all, Dec. 31, 1387, 1,399 
miles. This wasa consolidation July, 1880, of the Chicago, St. Paul & 
Minneapolis (formerly West Wisconsin), the North Wisconsin, and the 8t. 
Paul & Sioux Ci 
erred stoc ‘has a prior right to non-cumulative dividend of 7 per 
cent from net earnings; but common is never to receive more than is 
— ~on ~~ The Chic. St. Paul & Minneapolis |st mort.is a 2d 
e 

In November, 1882, a controlling interest in the stock was purchased 
for the Chicago & } Northwestern ailway by the acquisition of 93,200 
shares of common at an average price of 48°40, and 53,800 shares of 
preferred at an average of 104°04—the total cost being $10,503,959, 
which stock is held as an asset of the “oF m1 Northwestern Company. 

Report for 1887 was in CHRONIC.E, V As 302. The land sales in 
——, were 30,671 acres for $89,078, 4. ng lots; land contracts 

notes on haud Dee. 31, 1887, $2,495,571; lands undisposed of, 





total, 

















621, 144 acres. Earnings, &c., were as follows: 


aire to Chicago |. 





& East. Dlinois, the Chic. & Atl. and Louisv. New Albany & come 
roads; the annual rentals stipulated exceed the interest charg econsi 

erably. The stock is $5,000,000 and bonds are limited to + 0; 
the bonds are liable to be redeemed at any time at 105 b ‘a sinkin ng 
fund, which is provided a Lf increased veniam to be paid for tha 

purpose. See annual report V. 44, p. 780. In 1886 revenue from 
rentals, etc., was $700,928 ; interest, etc., $534,784; surplus, $166,144 
—(V. 43, p. 22; V. 4A, p. 751, 780.) 

Chicago & West Michigan.—Owns from Lacrosse, Indiana, to 
Pentwater, Mich., 209 miles; branches—Holland Junction to Allegan, 
23 miles; Holland to White Cloud, 70 miles; Fruitport to Muskegon, 
10 miles; Kirk’s Junction to Pickand’s Junction, 3 miles; Muskegon 
to Port Sherman, 6 miles; Woodville to Muskegon River, 17 8 ; 
Mears to Hart, 3 miles; B. R. Junction to Big Rapids, 51 miles; White 
River Junction to Baldwin, 20 miles; total operated, 413 miles. In 
1887 leased to Chicago & Ind. Coal RR., about 18 miles—La Crosse to 
New Buffalo. 

Organized as successors of Chicago & Mich. Lake Shore Jan. 1, 1879, and 
consolidated in Sept., 1881, with the Grand Haven road, "5 68, 
Muskegon to Alle o> and the Grand — ao Newaygo & Lake Shore, 46 
miles, from Grand Rapids to White Clou 

There are also outstanding $24,000 G. R. N. & L. 8. 2d Div. bonds. 

Earnings, &c., have been as follows : 








9 VV eV 











1884. 1885. 1886. 1887. 
Total gross earnings........ 1,469,667 1,297,301 1,395,979 1,414,022 
Receipts— 
Net om oe eintieiedavenn 468,977 348,788 370,482 349,393 
Other receipts ............- 2,217 4,072 as 6° ome ae . 
Total income........... - 471,194 352,860 eae ~  eaetdebe 
Disbursements— $ $ > 
Interest on debt ........-... 222,085 224,080 225,024 220,209 
TD itandiiniaie coins 215,257 123,004 153,755 123,004 
any disbursements.... 437,342 347,084 378,779 343,213 
incnintinnihs asanddus sur. 33, 852 sur. 5,776 964 ndmibinibe 


(V. "44, D. 525; V. 46, p. 199.) 


Cincinnati Hamilton & Dayton.—Owns from Cincinnati, O., 
to Dayton, O., 60 miles and McComb to Desnler, 9 miles; leased—Dayton 
& Michigan, Dayton to Toledo, 142 miles; Cincinnati Hamilton & 
Indianapolis, Hamilton to Indianapolis, 99 miles; Cincinnati Rich 
mond & Chicago, Hamilton, O., to Indiana State line (and leased road), 
44 miles; total operated, 354 miles ; each lease reported separately. 

in June, 1887, authority to issue $10,000,000 pref. stock was voted 
and part was issued under the Ives management, tut was contested ; 
in Jan., 1387, the stockholders voted to issue $2,000.000 bonds aud 
$500,000 common stoes. 

The bonds issued in 1887 are a second lien on the main line, 60 miles 
and also cover the road from McComb to Deshler, 9 miles, the puapeonal 
leases of the Dayton & Michigan and Cincinnati Richmond & Caicago 
roads, and $1,3 16, 0 of debt claimed to be due from the Gincinnaid 
Hamilton & Ind. RR. Co. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 

































































2 —— DESCRIPTION. . —| Mites | Date |8ize,0r| amount INTEREST OR DIVIDENDS. Ly —_ 
or explanation of column headings, &c., see notes; o 0 ar | Rate per{ When |Where Payable, and b ks— 
on first page of tables. Road.| Bonds} Value. |OUtstanding Cent. Payable Whom. ‘Sigcke Laat 
— eoarena . ase aes & -* itlilainananabachl 95 | 1950 les 008 
nd. & Cin. 0 St MOMb.....--.-- +--+ eee eee ee 58 |$500.Lc.) $1,095,000 7 ‘|A. & O.\N. Y., Drexel, M. & Co. . 
Indianapolis Cin. & Laf. ~aeeetinet oéencnceeceesees 151 | 1867 | 1,000 431,000 7 F. & A. ‘do do Feb., 09 
Cin. & Ind., lst mortgage..-.........-..-------+-+-. 20 | 1862 | 1,000 249,000 7 (|J. &D. do do Dec., 1892 
do 2d M., guar., and funded coupons. . 20 | 1867 1, 782,000 7 J. & J do do an., 18 
Gen. 1st M. gold sink. fund (for $10,000,000) .c&r| All. | 1886 {1000 &e| 5, 627,000 4g.| Q.—F. |N. Y., Central Trust Co.) Aug. 1, 1936 
Consol. mort., drawn at 105............--++-------- 175 | 1880 | 1,000 6 M. & N.|N. Y., Drexel, M. & Co.| May 1, 1920 
Cinemnati Lafayette & Chicago, 1st mort., gold ..}_ 56 | 1871 | 1,000 7 2.\M.& 8. do do Mch., 1 
Oinn.Jack.dé Mack.—1st,consol., g.($19, — p.m.) ¢’; 263 | 1886 | 1,000 5 g. |\J. & D.'N.Y., Central Trust Co.' Dec. 1, 1936 
Cincinnati Van Wert & Mich., 1st mort..-......-. -+-- | 1881 | 100 &e 6 J. & J.|N.Y.,Shel’n &Co.,4 Wall Jan. 1. 1901 
do do 2daM., ine., payable at a. ae ee ania 6 PONS Ae t aaet R wes 1930 
Cincinnati Lebanon & North.—1st m. (for $200,000), "37 | 1886 1,000 5 J. & J.Cinn., 4th Nat’l Bank. 1916 
Oincinnati dé Muskingum Valley—1st mortgage....| 148 | 1870) 1,000 7 J. & J.\Jan., 86, ep. last paid__| Jan. 1, 1901 
Oincinnati New Orleans & Texas Pacific—Stock..... 336 | .... 100 3 RES span entn  Axe Feb. 5, 1833 
Oin. Richmond & Chic.—1st mort., guar. C. H. & D.. 36 | 1866; 1,000 7 J. & J.|N.¥., Winslow, L. & Co.| July, 1895 
Cin. Richmond ¢& Ft. W.—1st mort., = old, guar..... 91 | 1871; 1,000 7g. \J. & D.|N.Y., Winslow, L. & Co.| June 1, 1921 
Oincinnaii Sundusky € Oleveland—Stock.........-. . eo 50 2 M. & N. Boston, Ottice. May 1, 1884 
Preferred stock. ...........-222-- 220+ cece eee cee-ee- SO | sees 50 3 M. & N. do Nov. 1, 1887 
1st mort, Sand. Dayt. & Cin. (redeemable at 100)) .... | 1866 cece 6 F. & A.| Boston, Nat. Revere Bk.| Aug. 1, 1900 
2d mortg. Cinc., Sandusky & Cleve...............- ---- | 1867 naeiaa 7 J. & D. Boston, Office. Dee. 1, 1890 
ig = prsee ete é Springsield—ist mortgage, guar... : rr tobe ee 7 |A. & O. Y., U. 8. Trust Co. | April1, 1901 
MOFtgage....---..----------+---- 2+ +22 --~ ne , J. 
Cincinnati abash é Michigan—Stock ($3,000 ,060) 165 | .... wees (2) ad = 7 4 a 7s, 
Cincinnati Wash. é Balt.—1st M. gold (4498 guar.).c| .... | 1883 | 1,000] 7,500,000 4log& 6g\M. & N.|N.Y.,Farm’s’ L.&Tr. Co.| Nov. 1, 1931 
2d mortgage, i oe ecccecccncccescccccceeccees one : ---- | 1883 } 1,000 | 3,040,000 5 g.'J. & J. do do Nov. 1, 1931 
Prior lien, ZOld. ........---.---+- 200-2 --2e-eeeeees ---. | 1883 | 1,000 500,000 4lgg.'A. & O. do do pril 1, 1893 
3d mort., gold (3 pr. ct. for 10 years and 4 eee ¢ ---- | 1883 | 1,000 2,270,000 3-4 IF. & A. do do Nov. 1, 1931 
1st income mort., non-cumulative, GG. .cccces ---- | 1883 | 1,000 3,214,000 5 nee do do Noy. 1, 1931 
2d income mort., ‘non-cumulative. occcccccccesss C" ---- | 1883 | 1,000! 4,000,000 5 oinias do do Nov. 1, 1931 
3altimore Short Line mortgage. ...............--. c} .... | 1869 | 1,000 750,000 7 J. & do do Dec. 1, 1904 
Cincinnati & Baltimore mortgage. nenomaquaenet” Ewell f° 1,000 500,000 7 (\J. & J.) Cin., C. W. & B. Office. | Jan. 1, 1900 
Scioto & Hocking Valley mortgage............... ee. | 1852 nen 300,000 7 M.& N May 1. 1896 
Clearfield & Jefferson—1st mt., guar by Bell’s ay 37 | 1887 laa 1.000.000 6 | ht @ > Gi 192 





In June, 1887, a controlling interest in the stock of the Terre Haute & 
indiapapolis RR. was purchased : the stockholders voted to construct or 
lease a line from Hamilton to Middletown, O. ., and issue $500,000 of 41, 
per cent bonds; also to authecrize the $10,000,060 pref. stock (see V. 44, 

808). The failure of H.S. [ves & Co., in "August, 1887, placed the 
aitniee of this company in a complicated situation. The securities in its 
treasury had been used largely for loans, aud preferred stock to an un- 
known amount had been issued and pledged by Ives & Co. The assets 
of Ives & Co. were given in V. 45, p. 333, showing $4,689,600 of pre- 
ferred Cinn. Ham. & Dayton stock and $4, 665,904 of common he 
stock of the Day. & Mich. was sold to David Sinton and Thos. J. Emery. 

From April 1 to Sept. 30 in 1887 (6 mos.) gross earnings were $1,712 
536 against $1,508,035; net, $7 54,593. ‘against $608,586 5 surplus 
over interest and pre 'f. stock divic ends, $235,24%, against $166,880. 

Fiseal year ends March 31. Income account for all the roads operated 
showed the following: 











1884-85. 1885-86. 1886-87. 

Ss vdicdavedcccacccces $2,865,933 $2,856,559 $3,122,141 
Operating expenses and taxes.. $1,841,271 $1,813,899 $1,947,218 
OC. H. = D. div., com. and pref.. 236,940 236,940 324,259 
it iietbehs dgihaneontnes 503,266 490,718 507,443 
D. & M. I ai tidiiie memmoene 132,017 132,020 132,024 
Miscellaneous. ......ccccccsccescee 10,650 oseeceee 8,812 
uiblktineasd Gein 46esnenncees $2, 724,144 $2,6" — oe $2,920,756 
Pe in eatik antes ~ $141,789 ~ $201,385 
—(V. 44, p. '59, 90, 148, 211, 439, 526, 713.751. 307: WV. “45, p. 53, 210, 


239, “333, 369, 437, 472, 572 613, 672, 820, $55.) 


Cincinnati Indianapolis St. Louis & Chicago.—(See Map.)— 
Owns from Cin. to Lafayette., Ind., 174 miles; Lawrenceburg branch, 
3 miles; Harrison branch, 7 miles ; Fairland F. & M. Road, 38 miles: 
and Cincinnati Lafayette & Chicago (leased), 76 miles; Vernon Green. 
& Rush,, 44 miles; Kankakee & Seneca (one-half owned), 43 miles; Col. 
Hope & Green., 26 miles; total operated, 411 miles 

his company was tormerly the Indianapolis Cin. & Laf., which road 
was sold in foreclosure Feb. 2, 1880, and this compan organized. 

The new 4 per cent mortgage for $10,000,000 ‘Central Trust Co. and 
Hervey Bates, trustees) w ill retire all other bonds as thev fall due, and 
leave a surplus of $1,000,000 for other purposes as needed. The sinking 
fund for these bonds is 1 per cent yearly of the amount of outstanding 
bonds ; “: ments lapse when bonds cannot be purchased at 10212 and 
interest March, 1887, stockholders of record on the 18th of that 
Wad. had the privilege of subscribing to $3,000,000 new stock at 65. 
( p. 275.) 

From Jan. 31, 1887, to Jan. 31, 1888 (7 mos.), gross earnings were 
$1.611,95s, against $1, 615,163 in 1886-7; net, $570,842, against $608,- 
293; surplus yey Miscellaneous inc ome) over fixed charges, $337,- 
511, against $272,818. 

Fiscal year ends June 30; report for 1886-7 was in V. 43, p. 436, 438 


INCOME ACCOUNT. 





1883-84, 1884-85. 1885-86. es 
Gross earnings.. ... - 2,498,589 2,595,859 2,526,934 2,752,892 
Net earnings......... 903,190 935,678 986,872 1,052,296 
Disbursements— 
Interest on bonds. ... 626,233 624,482 624,234 643, 267 
DP ictetiines, +. ganghebs § etmesan’ 210,000 332, 500 
DPT Creee. .2 #§$-<esesece qj. «epesease (3 p. ¢.) am p. @.) 
Miscellaneous. ...... " 9,254 ee 18.844 L5.A8Z 
Total disbursei’ts. og ot 653,da4 . og a wa a 
Balance, sur;lus..... 71,703 282 a 
—(V. 44 p., 59, 90, 244, 2 75, "343, 494, 803; V.45, p. Sits O71, 436, 437, 
438, 50, 672,855; V. 46, p. 102, 254, 255, 352.) 


Cincinnati Jackson & Mackinaw,—(See Map.)—Owns from 
Carlisie, O., north to Addison, Mich , 188 miles; Allegan to Dundee, Mich., 
133 miles; total operated, 3: 21 miles. This Co. was formed Feb. 12, 1886, 
by consolidation of the Cincin. Van Wert & Mich. RR. and the Jackson 
& Ohio RR. In 1887 ~— «1 the Mich. & Ohio sold in foreclosure. 

The bonds are issued at $10,090 per mile, covering also equipment 
which cost about $1,000,000, thus reducing the lien on the road to near 
$7,000 per mile. The authorized issueof 1st consol. bonds is $6,000,- 
000; pref. stuck 6 p. ¢.. non-cumulative, $7,350,000, and Goummon stock, 
$13,500, Ov0, of which $10,850,765 common and $6,228,000 pref. were 
outstanding ‘Sept. 30, 1887. Of the 1st consol. mort , $1,200,000 will be 
used to retire the same amount of Cin. Van Wert & Mich. 1st mort. 
bonds, due 1901, which are a first lien on 8149 miles (called the Central 
Division) between Cecil, O., and Greenville, O. See abstract of mort- 
gage (Central Trust Co. of New York, trustee) Vol. 45, p. 574. 

In year ending Sept. 30, 1837, gross earnings on average of 205 
my $362,273; net over rentals and taxes, $122,590; surplus over 
nterest, $42 5Y8; add received from local aid, $23, 892; total surplus, 
566,490. J. M. C. Marble, Pres‘t, Van Wert, O.; Georze R. Sheldon, Vice- 
rest N. ¥. City.—(V. 44, p. 808, 812; V. 45, p. 571, 574; V. 46, p. 
Cincinnati Lebanon & Northern,—Cincinnati, O., to Dodds, O., 
36 miles; branches, 2 miles; total, 38 miles. This Co. was formed in 


7,5 hel FSS 





1885, as successor of the ( ‘inn. Northern, sold in foreclosure. Stock is 
. Gross earnings for 17 months te Dec. 31, 1886, $176,691; 
net, R45, 969.—(V. 44, p. 243.) 
Cincinnati & Muskingum Valley.—Owns from Morrow, O., to 





Dresden Junction, O., 148 miles. Sold under foreclosure Dec. 3, 
’69, and reorganized as at present Jan., ’70. Road was leased for 99 
ears from Jan. 1, ’73, to P. C. & St. L., buton Dec. 31, ’35, the C. & M. 

. Co. resumed possession. Gross earnings in 1886, $391,132; net, 
$74,511 interest, $105,000; deficit, $47,098. In 1887 gross, $441,054; 
net, $44,695; deficit under fixed charges, $102,252. Total amount due 
lessee Dee. 31, 1886, $1,081,013. Capital stock, $3,997,320. 


Cincinnati New Orleans & Texas Pacific, - (See Map).—Thisis 
the company organized under the laws of Ohio Oct. 8, 1881, to operate 
the Cincinnati Southern, and 51 per cent, oft the stock is held by the Eng- 
lish companies, the Ala. Great So. Ry. UVo., Lim., and the Ala., New Or, 
& Tex. Pac. J.Co., Lim. The Cincinnati Southern nn extends from Cin- 
cinnati to Chattanooga, Tenn., 336 miles. The Ala. N. O. & T. P. also 
— the Vicks. & Mer., 142 miles; Vicks. Shrev. & Pac., 189 AF a 

. O. & No. East., 196 iniles ; and Spanish Fort RR., 13 ‘miles. See 
ttile in this SUPPLEMENT. The rental due the Cincinnati Southern 
$912 ,00V0 till 1891, $1,012,000 till 1896, $1,102,000 till 1901, aa 
$1,262,000 till 1906. For action of Ohio Senate relative to lease of 
Cinn. Southern see V. 46, p. 319. The annual report for 1887 in V. 46, 
p. 252, gave the following ae account for four years: 

















1884. " 1886. 1887. 
Total earnings....... $2,658,184 $2,681,546 $2,882,172 $3,377,552 
Working expenses... 1,754,174 616,735 1,753,879 2,034,572 
Net earnings..... $904,010 $1,064,811 $1,128,292 $1,342,980 
Deduct— 
WOR CRMGBin cccccecese $8 2,800 $93,800 $79,700 82,214 
For rental....... ereee 812,000 812,000 834,043 12,000 
, EE $394,5O0U ase 8v0 $913,743 $994,214 214 
Surplus revenue..... 210 9.011 766 


#9, $15 $214,549 $348,766 
. 43, p. 125, 210, 774; V. 44, p. 21, 243; V. 45, p. 819; v. 46, p. 252.) 
o0.—Owns from Hamilton, O., 


nar 


Cincinnati Richmond & Chic 
to Indiana State Line, 37 miles; leased, Richmond, Ind., to Ohio State 
Line, 7 miles; total operated, 44 miles. Reorganized fay 3. 1866, and 
leased in perpetuity from Feb., 1869, to Cinn. Ham. & Dayton Co., this 
Co. to receive all surplus after expenses and dond interest. A 2d mort, 
of $65,000 due 1889 is owned by C. H. & D. Capital stock, $382,600. 


Cincinnati Richmond & Fort Wayne.—Owns from Rich- 
mond, Ind., to Adams, Ind., 86 miles; leased, 5 miles of Pittsburg 
Fort Way ne & Chicago ; total operated, 91 miles. Leased for 99 years 
to Grand Rapids & Indiana, the rental being uet earnings; in- 
terest is guaranteed by the lessees and by the Pennsylvania Company 
and Cincinnati Hamilton & Dayton Company, jointly. Gross earnings 
in 1885, $383, 585; net, $103,516; loss to xuarantors, $63,116. Gross 
in 1886, $225,690; loss to gui wrantors, $50,873. Capital stock. $1,709,- 
313. Total advances by guarantors to Dee. 31, 1886, $1,056,632. 


Cincinnati Sandusky & Cleveland.—Owns from Sandusky 
Ohio, to Dayton, Ohio, 154 miles; branch, Carey to Findlay, 16 miles; 
leased, Columbus Springtield & Cincinnati, 44 miles; total o rated, 214 
miles, less the division between Springfield & Dayton, 24 miles, which is 
leased to the Clev. Col. Cinn. & Indianapolis. The preferred sto ck 
has a lien by deposit of old bonds in trust. There are also outstanding 
$350,000 Sandusky City & Cleveland Ist mortgage bonds due June, 
1887. In April, 1881, a lease was made to the Indiana _ Bloom. & West- 
ern, but litigation ensued, and the {. B. & W. was sold in foreclosure 
in 1887. (V. 44, p. 90; V. 45, p. 613.) 


Cincinnati & Springfield.—Operates from Cincinnati. Ohio, to 
Springfield, Ohio, 80 miles, of which 32 miles were leased from ovwr 
companies. The whole is leased and operated by Cleveland Col. Cin, 
& Ind. Co., giving them a line into Cincinnati, and depot accommodae 
tion. Lessees apply any excess over operating expenses and interest 
to C. & 8S. stock. Interest is guaranteed on the first mortgage, one-half 
by the lessees and one-half by L. Shore & Mich. rye Stock is 
$1,100,000; par $50. To January, 1838, tne C. C. C. & I. had advanced 
$2,815,754. Gross in 1887, $1,202,065; net, sids. 321; interest, 
$185,570; balance, $6,571. Gross eargings in 1836, $1, 130, 324; net, 
$116,001 ; deficit under interest, $69,570. 


Cincinnati Wabash & Michigan Railway.—Owns from 
Benton Harbor, Mich., to Anderson, Ind., 165 ~r eS uses C. C. C. ° 
tracks Anderson to Indianapolis, 37 miles. Sold Nov. 5, 1879; for 
account of bondholders. New company organized April, 1880. Total 
stock authorized, $3,000,000. Gross earnings for 1886, $389,139; net, 
over-charges $98,404. Gross in 1887, $453,585; net over char 68, 
$101,939. J. H.Wade, President, Cleveland, Ohio.—(V. 45, p. 341, 5: ™ 


Cincinnati ty we ton & Baltimore.—(See Map of Balt. 
Ohio.) —Cincinnati, O., elpre, G., 193 miles; branche) Marietta to 
Belpre, 11 miles; aa Roden to Hamden, 55 m; Blanchester to Mills- 
boro, 22 m.; total, 281 m. 

The Marietta & Cincinnati Co. was sold in foreclosure Dec. 9, 1882, 
and re-organization was made Feb. 7, 1833, under this name. The com- 
mon stock is $5,811,100; pref., $12,893, 200. 

Prior lien bonds were issued for receiver’s certificates. Of the first 
mortgage bonds, $1,250,000 were issued for the Cincinnati & Baltimore 
RR. stock, and bear 6 per cent, the balance bear 4%, per cent and are 
guaranteed by the Balt. & Ohio "KR. Co. The income bondholders have 
voting power. The annual report for 1886 had the following: 
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42 INVESTORS’ SUPPLEMENT. [Vou, XLVI. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Fables. 
DESCRIPTION. INTE D j Bonds—Prinoi 
For explanation of column headings, &c., see note «om _ > | Amount Rate — sg a db bas m4 ‘ 
r exp on of ¢ n £8, per en ere Payable, an 7 
on first page of tables. Road. | Bonds) Value. Outstanding’ Cent. |Payable| Whom. ¥| “Dividend. 
Oleveland Akron & enna dcnedieeaaainiaiens a= $100 | $4,000 llg idem N. Y., J. A. Horsey. Feb. 1, 1887 
lst mertenee emg hy iit eid a awnadadil e*| 144 | 1886 | 500 &c. 260, 000 6¢g.\J. & J. do do Jan. 1, 1926 
General mortgage, gold (for $1,800,000)..... .... 179 | 1887 | 500 &e. 1,215,000 5 g. |M. & B. do do Mar. 1, 1927 
Cleveland ¢ Danton Stock ,800, 000 + wpet.)..-§ BGR I cc. 100 9,800,000 iaalin ent. “iteedess ....--. game 
1st penne bonds (S12, 000 per mil ieee .... | 1887 1,000 2,000,000 5 J. & J.|Boston Inter’l Trust Co.| July 1, 1917 
Gleveland Columbus Oincinnali & Ind.—Stock..... yom 100 | 14,991,600 2 F. & A.| N. Y., U. 8. Trust Co. | Feb. 1, 1883 
1st mort. Bel. - ae: a $21, ne wh mee. yearly)) 119 | 1864); 1,000 254,000 7 J. & J. do 2 Until Jan.1899 
do ‘er ednine aden 391 | 1869 1,000 3,000,000 7 M. & N. do May 1, 1899 
Cons. mortg _ ag cart _ nal eabianitinieanaalile 391 | 1874, 1,000 4,001,000 7oré6 g.\J. & D.| New York or a June 1,1914 
General oom. wr, —o tor $id, a. ,000)....| 391 | 1884! 1,000 3,205,000 6g.\J. & J. New York. Jan. 1, 1984 
level. Lor. & heel.—Cl. Tuse. Val. lst M....| 158 | 1878 | 1,000 700,000 7 A. & O.| N.Y., Union Trust Co. | Oct. 1, 1898 
Cleveland & leckatien Valley Stock. Wieddedetnee te .—l i OO 50 2,759,200 (?) aw Cleveland, Oftice. Dec., 1887 
ist mortgage, extended. ............200- ccccccce c* 67 | 1873 | 500 &c. 40,500 7g. iF. & A. . Y., U. 8S. Trust Co. | Aug. 1, 189 
ted ntnntnnsvnens nenenbapeees c*| 67 | 1876 | 500 &e. 654,600 7 #(\IM.& 8. do do Sept. 15, 1896 
New morv. for $3,000,000, reg. quar. Jan. 1. a All. dg. iJ. & J. New York. Jan. 1,193 
Niles & New Lisbon, lst mortgage.... ......... 35 7 J. & J.| N. ¥., Union Trust Co.| Jan., 1890 
Cleveland @ Marietia.—Stock ..................--.-.-- 99 ited Se, Sr a NE a eat 
ist m ener lied a atemeninens emnananinaitl iit 6 F. & A.'|N. Y., Metrop. Trust Co. 1937 
Cleve. @ Pitisob.—Stock, 7 p. ct. guar. by Penn. Go. 200 1% | Q.—M. |N. Y., Farm. L. & T. Co.} Mar. 1, 1888 
4th mo 6 (hOW 1st) OLE ACE TE LOOT 199 6 J. & J. do do Jan. 1, 1892 
Consolida sinking fund mort. for $5,000,000. : 199 7 M. & N. do do Nov. 1, 1900 
Constr’n and equip’tinc. bds., aw. “a" ; 8.f.drn.c} .... 7 J. & J. do do Jan. 1, 1913 
do do er. “B”$ at 160.c) .... 7 s. @ d. do do Jan. 1, 1934 
OCaur d@ Alene—1st mortgage, a... intend 30 6 M. & 8S..N.Y., Land&Sec.Iny.Co.|Sept. 1, 1916 
Oolebrookdale—1st mortgage............. ........- c| 13 6 J. & D. In default. June 1, 1898 
Oolorado Central—l1st mortgage, new............-... 323 72. \J. & J./Boston, Treas.’s Office.| July, 1909 
Colorado Midland—\1st m., gold ($25,000 p. mile)c*; 250 6g.\J. &D.) N. Y.,Cent.Tr.Co. | June 1, 1936 
Columbia € @ Greenville—1st mort., g’ld,coup. orreg.| 164 6g. \J. & J.\N.Y. ,Co *sOffice,2Wallst Jan. 1, 1916 
I, <nncnn acne eeeeensenerccoeseedesoeeces 164 6 A. & O. do do April 1, 1923 
Columbia & Port sii—1st mortgage............ ¢; 40 | 7 (|F. & A.|_ Phila., Penn. RR. Feb. 1, 1893 
Columbus & Cinn. Midland—\1st mort............ c* 71 6 J. & J.iN.Y., Farm’s’ L.&Tr. Co.| Jan. 1, 1914 
Oolumbus Hocking Valley ¢ Toledo—Stock..........| 328 | . 1 1338 ry ane C..,  eiimahin Aug. 19, 1885 
Consol. mortgage, gold (for $14,500,000)........-. , 8324/1881) 1,000 8,000,000 | 5 g. 'M. & 8..N. Y., Chase Nat. Bank.|} Sept. 1, 1931 
Earnings from— 1884. 1885. 1886. | INCOME ACCOUNT. 
Passengers....... cideteincnnneanniin $536,198 $461,412 $533,797 | 1884. 1885. 1886. 1887. 
Sth iinninacaie eimmidieneens 1,079,861 1,019,277 1,242,693} Recerpts— $ $ $ 
Mail, express, &C.................. 238,249 224,581 233,916 | Net earnings........ 724,493 644,225 1,221,129 1,442,458 
Total carmings....0......-2--<00 $1,854,308 $1,705,270 $2,010,406 | Rentals and interest 211,396 213,032 263,626 258,004 
Operating expenses and taxes.... 1,408,371 1,464,830 1,462,943] Miscellaneous....... 13,805 —- «+. -- weeeceee seeerees 
Net earnings.....--.----------- $445,937 $240,440 $547,465 Total income ... 949,694 857,257 1,484,755 1,700,462 
INCOME ACCOUNT. son me ; Disbursements ~ aaa : pats 
- 4 J - nterest on debt.... 602,540 385 702,810 700,67 
ee $445,937 $240,440 $547,463 Miscellaneous.... ... 102,633 79,896 2,133 1,800 
Disbursements— _ — 
Interest on bonded debt........... $692,072 $693,275 $693,175] Total disbursem’ts 705,173 739,281 704,943 702,475 
Other interest and miscellaneous. = 28,59f = 1,213 408 Balancesurplus..... 244,521 *117,976 779,812 *997,987 
Total Sieurgemente peiaiioudetitie $720,667 $694,488 —$693,583| «From the surplus as here given each y ear, there was spent for addi- 
ED, Gticicnccessccscccesces $274,730 $454,048 $146,120 


—(V. 43, p. 308, 308; V. 4d, p. 60, 90, 494, 781.) 


Clearfield & Jefferson.—From Irvona, Pa. (terminus of Bell’s Gap 
RR.) to beg i A - Butt. R. & P. road, 37 miles. Road opeued Jan. 
1888. Stock. fe ar $50. Bonds are guaranteed principal 
and interest by Ball's ‘Gap i * oes which operates the road under lease 
for 99 years from Oct. 18, 1 


Cleveland Akron & <r Railway.—Owns from Huda- 
son, O., to Columbus, O.,144 miles, and branch, Kilbuck to Dresden, 
35 miles; total, 179 miles. Default was made July, 1874, by Cleve. Mt. 
Vernon & Del. Sold in foreclosure in 1882 to parties representing the 
Holland bondholders. The company was reorganized under this title 
in Jan., 1886. The lst mort. bonds may be redeemed Jan 1, 1891, and 
of the gen. mort. sufficient were held to retire the firsts. Gross earnin 8 

in ’86, $542,915; net, $130,532; charges, $56,828. lee $493, 
B00; net, $88, 001. Report for ’86 in V. 44, p. 433. (V. 44, p. 275, 369, 
433; V. 45, p. 341, 7 — 

Cleveland & Canton,.—Line of road—Cleveland to Coshocton, O. 
115 miles; Canton to Sherrodaville, 43 miles; Oneidato Minerva, 3 miles; 
total, 161 miles. The Connotton Valley Railroad was sold in foreclosure 
May 9, 1885, and this company was organized with an authorized capital 

of $4,000,000 common and $8,000,000 preferred stock. In May, ’87, 
stockholders yoted to negotiate a mortgage of $2,000,000 to change the 

e to standard, &c., and the bonds were offered in New York in Jan. 

£33 See V. AG, p. 125, and p. VI. of advertisements. [In Feb., 1888, 

stockholders were offer ed a privilege on $600,000 of Coshocton « ‘South: 

ern RR. bonds at 80, with $500 in stock. (See V. 46, p.228. The oy 
say for ae ending June 30, 1887, were $370,007; net, $73,2 

uly 1, 1887, to Feb. 29, 1888 (8 months) gross earnings Ww ~d 

56, 365, against $246,026 in 1886; net over expenses and taxes, 

0,525, ‘against $51,359. (V. 44, 120, 211, 275, 400, 433, 621, 

751; V. 45, p. 84, 271, 292, 855; V. "46, p. 200, 227, 320.) 


Cleveland Pees Cincinnati & Indianapolis,.—Owns 
from Cleveland, , to Columbus, O., 138 miles; Galion, O., to Indian- 
apolis, Ind., 203 sie: Delaware, 0., to Springfield, O.,” 50 miles; 
total owned, 391 miles. Leases: Cin. & Spring. RR., 80 m.; Levering 
Station to Mount Gilead, 2 m.; » Ind. & St. Louis RR., Indianapolis to 
Terre Haute, 72m.; St. L. Al. & T. H., East St. L. to Terre Haute, i8y 
miles; Alton branch, 4 miles ; total owned, leased and operated, 738 
miles. This was a consolidation in April, 1868, embracing the C. C. & C. 
and the Bellefontaine roads; subsequently le ased Cinn. & Spring. RR. 
and St. L. Al. & T. H. RR., and purchased Ind. & St. L. RR. 

In 1882 the Co. acquired control of the Indianapolis & St. L., and made 
a new lease of the St. Louis Alton & Terre Haute Railroad. The sinking 
fund provision of consolidated bonds may be canceled at option o 
holders, and the bonds so stamped. 

m Jan. 1 to Feb. 29, 1888 (2 mos.), gross earnings (including 
Cin. & Spring. and Ind. & ‘St. Louis), were $1,097,514, against $1,077,- 
172 in 1887; ret, $239,633, pret $297,795; deficit under interest 
and taxes, 75,951, against $44,314 in ’87; deticit after additions to prop- 
erty, $113,066, against $236 35. 

Range of stock prices since 1882 has been: In 1883, 54@84; in 1884, 
28 @6919; in 1885, 23069; in 1886, 4349@75%; in 1887, 47%4@68; 
in 1883 to March 33, inclusive, 46 @53)g, 

The annual report for 1887 was in the CHRONICLE of March 31. 

On the C. C. & [. C. proper, the results for four years were as follows : 

OPERATIONS AND FISCAL RESULTS. 
1884. 1885. 1886. 1887. 
Miles owned.......... 391 391 391 391 

Operations— 

Passengers carried... 938,649 820,697 956,591 1,008,031 
Passenger mileage .. 42,176, 610 38,145,360 39, 496, 055 43,453,750 
Rate ® pass. # mile . 2 133 =. 2 ooL ets. 2° 150 + 2°282 . 


Freight (tons) moved 3,780 2,634,02 2,808,1 
Freight (tons) =. 397° 878" 78 428° OL: ‘881 423,54! 5587 452, 776, 169 
Av. rate # ton # mile 0°633 0°577 cts. 0" 679 cts. 0°700 cts. 

Earnings— S $ + ~ 
an tnesesenss 899,435 797,679 849,168 991,445 
ETE IE 2,518,873 2,471,863 2,877,157 3,170564 


Mail, express, &c.. .. 182,038 186,865 194,165 196,380 

Total gross earn’gs. 3,600,346 3,456,407 3,920,490 4,358,359 
Oper. exp. & taxes... 2,875,853 2,812,182 2 ,699, 361 2,915,931 
Net earnings......... 724,493 644,220 1,221,129 1,442,458 




















tions Sat In 1885, $177,141; in 1886, $188,418; in 1887, 


$122, 
—(V. 4 p. 21. 59, 184, 308, 357, —"s 526, 621, 751; V. 45, p.. 25, 84, 
142, 437, 572, 743, 872, 886; Vv. 46, 320.) 

Cleveland Lorain & ‘Wheeling e—Owns from Lorain, O., to 
West Wheeling, O., 158 miles. Chartered as Lake Shore & Tuscarawas 
Valley in 1870 and opened in 1873. Sold under foreclosure Jan. 26, 
1875, and reorganized as Cleveland Tuscarawas Valley & Wheeling. In 
February, 1883, road sold and reorganized as Cleveland Lorain & 
Wheeling. Common stock is $1,000,000 and preferred 34, 600,000. In 
1885 gross earnings were $755,447; net, $212,111. In 1886 gross 
earnings, vie 357; net, $257,403; interest, $49,000; surplus, $208,- 
403. (V. 44, p. 653.) 

Cleveland & Mahoning Valley.—Owns from Cleveland, O., 
to Sharon, Pa., 81 miles; Niles, O., to New Lisbon, O., and branches, 
44 miles; total operated, 125 miles. It was leased to Atlantic & Great 
Western in perpetuity from October 1,1861. A new lease was made 
to the reorganized company, New York Penn. & Ohio, till Oct. 1, 1962; 
the rental is $412,180 per year. Dividends have been paid at irregular 
periods, and amount to about 11 per cent perannum. In Sept., 1887, 
the issue of new bonds was authorized to provide for the outstanding 
— 8 = to double track the road from Cleveland to Youngstown. —( 

O, P. ) 

Cleveland & Marietta.—Operated from Marietta, O., to Canal 
Dover and branch, 99 miles, and 7 miles, Valley Junctio nto Canal 
Dover, leased. The Clev. & Marietta was successor to the M., Pittsb. & 
Ciev., foreclosed in 1877. The road was again foreclosed May 5, 1886, 
aml reorganized, and $2,000,000 new stock was issued in June, 1887. 
In year “ending June 30, 1887, vross earnings were $300,617; net, 
$53,103; surplus over interest and rentals, $34,382. In 1885-6, gross, 
$293,862; net, $62,813. A. T. Wikoff, Pres’t., C: imbridge, Ohio. G. H. 
Candee, Secret: iy and Treas., 52 Witliam St., N. Y. —(V. 44, p. 653.)] 

Cleveland & Pittsburg. e—(See Map Penn. RR.)—Cleveland, O., to 
Rociester, Pa., 124 miles; branches—Bayard, O., to New Phila.,. 31 
miles; Yellow Creek to Bellaire, 43 miles; leased, Rochester to Pittsburg 
(P. Ft. W. & C.), 26 miles; total operated, 226 miles. The property was 
leased for 999 years from Dee. 1, 1871, to Penn. RR. Co., and lease trans- 
ferred to Penn. Co, May 1, 1872. Rental, 7 per cent on existing capital 
and $10,000 per year for company expenses, the lessees assuming all lia- 
bilities. The terms of the lease were 10 per cent, but the old stock was 
subsequently converted into a 7 per cent stock by an increase in amount. 

For the year ending November 30, 1386, the gross receipts were 
$2.885,23¢4, and the deficit to lessee after m: iking all payments was 
$161 482, against a deficit of $341,981 in 1885. 

Coeur @’Alene Railway & Navigation,— Road from Thomson’s 
Falis, Mont., to Cour @’Alene River in id: iho, and along the South Fork 
to Old Mission, 30 miles, there having a steambvat line to Coeur d’ Alene, 
The stock is $1,000,000, and large dividends have been paid A. OC, 
Chapin, 115 Broadway, Secretary. (Vol. 46, p. 191.) 

Colebrookdale,—Owns from Pottstown, Pa.. to Barto, Pa., 13 miles. 
Leased for 20 years from Jan. 1, 1870, to Phil. & Read.. at 30 p. ¢. of gross 
earnings, but proposed changes in bonds given in V. 45, p. 143. Gross 
earnings in 1825-86, $55, 528 , Bes earnings (30 p. c. rental), $16,658; in 
1886- 7 rental was $19,859. k, $297,215; par $50. (V. 45, p. 143. ) 

Colorado Central—(sce a of Union Pacific) —Denver to Golden 
16 wiles; Golden to State line, 106 miles; Denver Junction to La Salle, 
151 miles ; and narrow gauge line from Golden to Georgetown, 34 
miles, and Forks Creek to Central City, 11 miles; leases line from 
Colorado Junction to Wyoming Stata line, 9 mg 8 i? operated, 327 
miles. Chartered in 1865, and main line opened i in 1870. It is owned by 
the Union Pacific. he new mortgage bond was issued to take up the 
old 8 per cent bonds, of which $87,000 are yet out. Stock, $6,230,300. 
Gross earnings in 1885, $1,320,765; net, $299,443; interest, $336, "0303 
deficit $36,586. In 1886, gross carnings, $1,391, 215; net, $414, 112: 
interest, $336,030; surplus, $73,3 

Colorado Midland.—/( See fap)—This standard gauge road has 
been completed from Colorado Springs to Newcastle, Colorado, 178 
miles; road was opened for operation Sept. 1, 1887, to Leadville, 133 
miles; branch to aspen, 17 miles. At Colorado Springs connection is 
made with Denver & Pueblo over the Denver & Santa Fe road, which 
has just been constructed in the interest of the Atchison Topeka & 
Santa Fe. The mortgage upon the property is for $6,250,000, being at 
the rate of $25,000 a mile, and the stock is $5,000,000. See abstract 
of moestoage tyeceral Trust Company of New York, trustee), in V. 45, 

raanae Colorado Springs, is the President.—(V. 





ey p. 304, : 509, sio; 46, 239.) 
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DESCRIPTION. Miles| Date | Size, or INTEREST OR DIVIDENDS. pal, When _ 
or explanation of column headings, &c., see notes; of of Pu PE cag ol g Rate per | When |Where —_ ana by| Slocks—Last 
on first page of tables. Road.| Bonds; Value. Cent. |Payabl®| om. Dividend. 
Oolumb. Hocking Valley @ Toledo—(OContinued)— 
n. M., g.. on road & Hocking Coal & RR. Co...c;} 327 | 1884 | $1,000 6 g. J. & D.'N. Y., Chase Nat. Bank.} June 1, 1904 
Col. & H. V. lst M., (reg. $500,000 by Treas.).c*| 121 | 1867 | 500&c.| 7 A. & O. do do Oct. 1, 1897 
Col. & H. V. 2a mortgage bonds................ c*| 121 | 1872; 1.000 7 J. & J. do do an. 1, 18 
Columbus & Toledo, lst & 2d mortgage......... c*| 118 |’75-"80} 1,000 7 Various do do 1900 & 1905 
Ohio & W. Va., Ist M. (s. f. $15,000)............. e*| 85 | 1880] 1.000 7 |M&N. do do May 1, 1910 
Columbus Sprengfield & Cincinnati—1st mort..... 45 | 1871 | 1,000 7 M.& 8. Bost.,3 Merchants’ Row; Sept. 1, 1902 
Oolumbus & Western—l1st M. (end. by Cent. Ga.).e* 60 | 1881 | 1,000 6 J. & J.| N. Y., Nat. City B’k. | Jan. 1, 1911 
Columbus ¢ Xenia—Stock f 825 p.c. PIP.C.&8t.L;| 55]! .... 50 2 Q.—M. |Columbus, O., Treasurer; March, 1288 
ee see | eel | ee § IM. @ NiBosteManchesten Neil] Nev: 1: 1887 
Ooncord & Olaremont—Bonds............-.-.--+----- 71 | 1874 | 500 &e 7 J. & J.|Bost., Freasurer’s office 1894 
Ooncord ¢ Ports.—stock,7 p.c. ren’).99 yrs. Cone’d; 41/ .... 3144 J. & J.|/Bost.&Manchester.N.H.| Jan, 1888 
Oonn. é Passum.—Stock, 5-6p.c.ren’1,99 yrs,B.&L.| 147) .... 100 249 |F. & A.|Bost.Safe Dep.& Tr.Co.| Feb. 1, 1888 
Mortgage bonds................ sia ities 110 | 1873 | 100 &e. 7 A. & O. do April 1, 1893 
Massawippi st’k, guar. same div. as Conn. & Pass.| 37 i 100 2% OF. & A. do Feb. 1, 188 
0 bonds, guar. by Conn. & Pass......... 37 | 1870] 1,000 6g. \J. & J.| do Jan. 1, 1890 
nd a Ri aoe ~ Oe = -estagpieallamaaaes 30 prs 1900 ° Qt sprin eld, &¢ april 5" 1888 
Oonnecticut Ri BO Cadpaet See ein J. . , &e. 4 
Oonneciing (Phila.)—1st mortgage, endorsed..... c 7 | 1864); 1,000 6 M. & 8.|Phila., Penn. RR. Office.|1900-1-2-’3-4 
Oorning Cowanesque & Antrum—Debentures ..... ce! 78 | 1883) 1,000 6 M. & N./Phila. F. I.T. &S.D.Co.| May 1, 1898 
Covington & Macon—1st M., gold ($12,000 perm.).; 60 | 1885 1,000 6 g. M. & 8.'N.Y., Green & Bateman.) Sept. 1, 1915 
Oumberland & Pennsylvania—1st mortgage. ....... 38 | 1866 1,000 6 M. & 8.'N.Y., Consol.Coal Office} March 1, 1891 
2d mortgage, sinking fund, (guaranteed).......... 38 | 1868 | 1,000 6 (M.&N. o do May 1.1888 
iain | bel | seeke 8 |A’& O. Phila, T-A. Biddle Co.| 194% 1908 
st an mortga pene sawe ebascocasenecdion ses ee ‘ coe . ° ° a., 1.A. " 
Southern Pennsylvania, lst mortgage, zold....c*, 24 | 1870 ees 7 Z. M. & 8. Philadelphia. Mar. 1, 1900 
Denby ¢ Nor.—Stock, 5 p. c. gu. 99 yrs. Hous. RR,| 3619 |... = 219 |F. & A |New York and Danbury/Feb. 15, 1888 
oe pe wertonaee.. iederesereninaeeeenite A 33 pry 100 &e 4 4 = :' eee “ene ace ee pt ——> 
SEO re coe J. ; 
——— mortgage... bevggnveereessteonenewenad c*| 361g | 1883 100 5 ~ & O..N .Y., Bank of Republic. 1925 
ton F OS CR 166 BB oc cccccccccccccesccess: cone cose woes cose 6 6f. eeee |. pemeeesece idnbemionnn 
Dayton & Ironton, 1st mortgage, gold ............ | 155 | 1885) 1,000 1,300,000 6 g. J. & J. Bost., Intern’! Trust Co.| Jan. 1, 1925 




















Columbia & Greenville (S, C.)—(See Map of Rich. é W. P. Term.) 
—The company owns from Columbia to Greenville, 8. C., 143 m.; branches 
to Abbeville and Anderson, 21 m; total 164m. Also owns Laurens RR.., 
31 miles. and leases Blue Ridge RR., 32 m., and Spartanburg Union & 
Col. RR.. 69 m. Total operated, 296 miles. The Greenville & Col. road 
was sold in foreclosure April 15, 1880, and reorganization was made 
under this name; preferred stock, $1,000,000; common stock, $1,000,- 

; par of shares $100; certificates of indebtedness outstanding $161,- 
773; dee R. & D. Co., $174,726. A majority of the stock was held by the 
Richmond & West Pt. Terminal Co., andin May, ’86, this road was leased 
to the Rich. & Danv. RR. Co. From Oct. 1. 1887, to Feb. 29, 1888 (5 mos.), 
gross earns... $327,512, against +307,609 in 1886-7; net, $152,157, agt. 
$145,387. In year endin ag 30, 1887, gross earnings on all lines 
were $°59,468; net, $102,264; interest and rentals, $242,176; deficit. 
$139,912. In 1885-6, gross earnings, $655,631; net, $214,833; interest 
and rentals, $251,418; deficit, $36,585. (V. 43, p. 718.) 


Columbia & Port Deposit.—Owns from Columbia, Pa., to 
Port Deposit, Md., 40 iniles. Operated by Pennsvivania KR. Co. as 
agent, but arrangement may be terminated on three months’ notice by 
either party. Rental, net earnings. Rental in 1887, $61,648; deficit 
under charges. $70,103; in 1886, rental, $51,107; deficit under charges, 
$47,782. Capital stock, $497,100, par $50; funded debt, $1,882,000, 
and floating debt (coupons), $1,004,290 in 1886. 

Columbus & Cincinnati diand.-—Line of road, Columbus, 
O., to Clinton Val., O.,71 m. Openedia Noy.,’84. Stock, $2.000,000. 
The company has a 50-years traftic agreement with the Baltimore & 
Ohio and Cin. W. & Balt. companies. Gross earnings in 1886, $320,259; 
net, $112,795. Orland Smith. Pres., Cincinnati, Ohio. (V. 44, p. 495.) 

Columbus Hocking Valley & Toledo.—Owns wmaiu line 
from Toledo to Pomeroy, 256 miles; branches—Logan to Athens, 26 
Logan to New Straitsville, 13; Monday Creek Junction to Nelsonville, 
17; others, 13; total, 325. ; 

8 was a consolidation in July, 1881, of the Columbus & Hock- 
ing Valley, Columbus & Toledo, and Ohio & West Virginia. The stocks 
of those companies were purchased and new consolidated stock for 
$20.000,000 authorized; in August, 1885, a stock dividend of 13% per 
cent was made, bringing the total outstanding up to $11,696,300. Of 
the consolidated mortgage $6,500,000 was reserved to meet the prior 
liens, and the ** Hocking Coal & RR.” joined in manene these bonds. The 
Central Trust Co. cf New York is trustee. The general mortgage of 1384 
covers the road, and is alsoa mortgage on the coal yi w 4 of the 
“ Hocking Coal & RR. Co.,” whose stock is owned by the C. H. & T. The 
divisional bonds originally hed sinking funds, but upon issue of consol. 
mort. of 1881 sinking fund payments were discontinued. 

A combination was made in 1885 with the reorganized Ohio Central 
by which the company went under one management, as per the circu- 
lar in V. 40, p. 597, and the C. & H. VY. guarantees the interest on the 
Ir. & O. C. 1st mortgage bonds. 

Range of stock prices since 1884 has been: in 1885, 18@43; in 1886, 
26%@4519; in 1987, 15@39%; in 1888, to Mar. 23, inclusive, 17 @257e. 

‘ —— report for 1887 in V. 46, p. 351; income for four years was as 
ollows: 
INCOME ACCOUNT. 











1884. 1885 1886. 1857. 
Receipts— é > 
Gross earnings..... 1,842,473 2,311,003 2,361,403 2,595,583 
Net earnings........ 601,819 977,306 966,169 993,684 
DD scans plies, §—- dirmdiian 11,841 38,485 
Total receipts -. 601,819 977,306 978,010 1,032,169 
Disbursements — 
Int. on bds. & cartr. 866,060 884,564 946,925 979,557 





TInt. on float’g debt.. 56,814 61,586 42,832 18,629 
Int. to Pa. RR.on I’se 22,27 22,902 | 22,581 24,048 
Miscellaneous ...... wecece 1490 18,750 __.......- 

Tot. disburse’ts. 945,151 970,542 1,031,088 1,022,234 
ee def.343,332  sur.6,764 def.53,078 sur. 9,935 


—(V. 43, p. 452, 196; V. 44, p. 90, 117, 148, 211, 275, 400, 493; V. 45, 
p. 292, 856; V. 46, p. 74, 102,351.) 

Columbus Springtield & Cincinnati,—Owns from Columbus, 
Ohio, to Springtield, Ohio, 44 miles. Leased with Cincinnati Sandusky 
& Cleveland to Indiana Bioomington & Western, May 1, 1881, for 3313 

er cent of gross earnings, with guarantee of $80,000 as minimum. 

f the excess over miniwuin, if any, on 331. basis, this company takes 
one-tifth and Cincinnati Sandusky & Cleveland four-fifths. Capital 
stock, $1,000,000, par $50. 

Columbus & Western,.—Owns from Opelika to Goodwater, Ala. 
60 miJes, and Columbus to Opelika, 29 miles—total 89 miles. The 
Savannah & Memphis RR. was foreclosed June 5, 1880, and this Com- 
men f organized. Extension is in progress from Goodwater to Birming- 

am, Ala., 70 miles, which is expected to be completed in spring of 
1888. The bonds are endorsed by Cen. RR. of Georgia, which oper- 
ates the road as part of its system proper. There was due the Ventral 
RR. Aug. 31, 1857, $1,546,132 for new constructien, ete. There are 
also $260,000 bonds at 8 p.c. due Oct., 188s, int. A.andO. In year 
ending Aug. 31, 1887, gross earnings were $192,337; net over expenses 
and taxes, $78,420. Gross earnings in 1885-86, $173,207; net, $52,127. 


Stock, $1,750,000, owned by Cent. RR. of Ga. E. P. Alexander, Pres’t, 
Savannah. 





Columbus & Xenia.—Owns from Columbus, Ohio, to Xenia, Ohio 
55 miles. Is operated as a division of the Little Miami, and is leased 
for 99 years from Dec., 1869, in connection with that road to the Pitts- 
burg Cincinnati & 8t. Louis, which pays 8 percent on stock and pro- 
vides for the bonds. The lease is guaranteed by the Pennsylvania 
Railroad Company, which owns $365,100 stock. The Columbus «& 
Xenia pays 82; per cent dividend per annum; 21; per cent March 10 
and Sept. 10 and 2 per cent June 10 and Dec. 10. 

Concord.—Owns from Concord, N. H., to Nashua, N. H., 35 miles = 
Manchester & North Weare, 19 miles; Hookset Branch, 7 miles; leased— 
Concord & Portsmouth, 41 miles; Suncook Valley, 20 miles; Nashua. 
Acton & Boston, 20 miles; Manchester & Keene RR., 30 miles; tota) 
operated, 172 miles. Fiscal year ends March 31. Annual report,in V. 
44, p.652. Income account was as follows: 

INCOME ACCOUNT. 











; 1883-84. 1884-85. 1885-86. 1886-87... 

Gross earnings .......$1,142,894 $1,100,864 $1,071,963 $1,166,847 
Net earnings........... $476,190 $406,379 $452,573 $479,475 

Disbursements— 

TT I $144,593 $113,319 $112,532 $113,005 
Taxes on stockK........ 37,360 37,755 36,872 37,359 
Improvements, &¢.... 143,236 104,091 152,314 178,074 
Dividends, 10 percent. 150,000 150,000 150,000 150,000 
Total disbursem’ts. $475,189 $405,165 $451,718 $478,438 
BUrpias..ccccece nih tile $1,001 $1,214 $855 $1,037 


—(V. 43, p. 210; V. 44, p. 652.) 


Concord & Claremont.—Owns from Concord to Claremont, 
N. H., 56 miles; branch, Contoocookville to Hillsborough, N. H., 
15 miles; leased—Peterboro & Hillsboro BR., 18 miles; total operated, 
89 miles. Capital stock. $412,400. The lease to the Boston & Lowell 
RR. having been held invalid, this road was operated independently 
after July 1,1887. (V. 45, p. 26). 


Concord & Portsmouth.—Owns from Portsmouth, N. H., to 
Manchester N. H., 40% miles. The road was sold to first mort- 
gage bondholders in 1857, and leased to Concord RR. in 1862 for 99 
years. Lease rental is $25,000 a-year, which gives 7 per cent a year to 
present stockholders. There is no debt. 

Connecticut & Passumpsic.—Owns from White River Junction, 
Vt., to Canada Line, 110 miles; leased, Massawippi Valley and branch 
(Canada), 37 miles; total operated, 147 miles. The lease of Massawippi 
Railroad is at 6 per cent on bonds and same dividends as are paid on 
the stock of the lessee. From January 1, 1887, this road wais leased 
to the Boston & Lowell for 99 years on a basis to pay C. & P. 
stock 5 percent per annum for ten years and 6 percent thereafter. 
Gross earnings in 1885-86, $758,930; net, $286,981. From July 1 to. 
Dec. 31, in 1886 (when B. & L. took control), gross earnings were 
$418,791; net, $193,.795.—(V. 43, p. 308; V. 44, p. ’ 

Connecticut River.—Owns trom Springtield, Mass., to South Ver- 
non, Vt., 50 miles; branches, 6 miles; leases (for 99 years from April, 
1887) Ashuelot RR., South Vernon, Vt., to Keene, N. H., 24 miles; 
total operated. 80 miles. In year ending Sept. 30, 1887, gross earnings. 
were $939,742; net income over rentals and interest, $219,599; io 
1885-86, gross, $879,344; net income, $219,551. Pays regular divi- 
dends on stock and has no funded debi, but notes payable Sept. 30, 
1887, $450,000. (V. 43. p. 547; V. 45, p. 572, 791.) 

Connecting (Palladelpaia).—Owns from Mantua Junction to 
Frankford Junction, Pa., miles. A connecting link in Philadel- 
phia to the West and South. Leased to Phil. & Trenton for 999 years, 
and with that road operated by Pennsylvania Railroad. Rental $139,- 
993, which pays 6 per cent on $1,278,300 capital stock (par $50) 
and interest on $991,000 funded debt. The bonds are issued in series 
A BC and D, maturing respectively in 1900-1, ’2,’3 and ’4. Penn. RR. 
owns $1,277,700 stock. 

Corning Cowanesque & Antrim,—Owns from Corning, N. Y. 
to Antrim, Pa., 53 miles; branch, Lawrenceville to Harrison Valley 
Pa., 32; total operated, 85 miles. Consolidation (January, 1873) 
of the Blossburg & Corning RR. andthe Wellsboro RR. June 1, 1874 
the Cowanesque Valley RR. was absorbed. These lines are leased to and 
operated by the Fall Brook Coal Co., together with 7 miles owned. 
Rental paid—6 per cent on bonds, 6 per cent on common stock and 7 
per cent on preferred stock; dividends paid quarterly, March 31, &c. 
Stock—com., $1,500,000, and pref., $500,000; par $50. The coal line of 
Phila. & Reading and N. Y. Central is over the road of this company, 
which jointly guarantees the bonds of the Pine Creek Railroad 
Company. Earnings in 1885-86, $614,688; net, $202,208; rental 
paid C. C. & A. RR., $150,000; surplus to lessee, $52,203. Earnings in 
1884-85, $607,595; net, $179,195; rental paid C. C. & A., $150,000; 
surplus to lessee, $29,195. George J. Magee, Prest., Watkins, N. Y. 

Covington & Macon,.—Line of road, Macon, Ga., to Athens, Ga.,. 
105 miles; in 0; eration, Macon to Monticello, 51 miles. Extension in 
progress. Bonds are issued at the rate of $12,000 per mile and capital 
stock $12,000 per mile. Douglass Green, 10 Wall St., N. Y. City, is Pres’t. 
—(V. 46, p. 173.) 

Cumberland & Pennsylvania.—Owns from Cumberland, Md., 
to Piedmont, Md., and several branches, 55 miles. It is owned and 
operated by Consolidation Coal Co., which guarantees second mortgage. 

Cumberland Valley.—Owns from Harrisburg, Pa., to Potomac 
River, Md., 82 miles; leased—Martinsburg & Potomac RR., 12 miles ; 
Dillsburg & Mechanicsburg RR., 8 miles; Southern Pennsylvania RR.. 
23 miles; controlled, Mont Alto RR., 18 miles, but accounts Kept se p 
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Subscribers will confer a great favor by giving immediate notice of anyZerror. discovered in these Tables, 






























































c Bonds—Prinei- 
DESCRIPTION. Miles | Date | Size, or | ii INTERESTSOR DIVIDENDS. pal, When Deo. 
For explanation of column headings, &c., see notes}; of | of Par Outstandin Rate per; When Where Pa i and by| P stock s—Last 
on first page of tables. Road. Bonds.| Value ®) Cent. Payable Divi dend. _ 
. : 

Dayton & Mich.—Com. stock (34g % guar.C. H.&D.).; 141 | .... $50 $2, 403,171 1% (A. & O.\N. Y., Winslow, L. & Co} Oct., 1837 
oe ede stock, (8 percent. guar. C. H. & D.)....; 141 | 1871 50 1,211,250 2 | Q.—J. do do Jan., 1833 
iL, -cccrecvccnasbersupeoegegooncosssnceses 142 | 1869 1,000 351,000 | 7 '|A. & O. do do Oct., 1838 
Consol. mortgage, guar. a= Ag Pie EE Ebcrccoses cone 142 1881: 1,000 2,324,000 | 5 J. & J. do do Jan. 1, 1911 
Toledo Depot 2d mortgage ......-...--.-.-------- ease | BEE | tees | 53,000 | 7 (\(M. & 8. do do March 1, 1894 

Dayton & Union—\st M.,s ing fund (not drawn). 32 | 1879 | 1,000 | 225,000 7 #4x%\J. & D.|N.Y., Am.Exch.Nat.Bk.| Dec. 1, 1909 
Income mortgage bonds....................---.-0- ---- | 1879 | 1,000 | 173,000 am oC. eee After 1910 

Dayton @ Western—1st M., guar. L. M.andC. & X.c} 37 | 1864 1,000 95,0€ 6&7 J. & J.\N.Y., Bank of America.; Jan. 1, 1905 

ware—Stock—6 p. ¢. guar. till 98, P.W.&B.| 100/ .... | 25 1,553,714 3 \J. & J.| Dover, Co.’s Office. | April, 1888 
nas age bonds, convertible, guar. P. 'W.& B. o*} 85 | 1875 | 500 &e. 342,000 6 (iJ. & J.|Phil., Fid. L.T.&.8.D. Co.| July 1, 1895 
ound Br.—Stock—8 % gu., Phila. & Read.. |6—«[h8e sees 1,742,000 2 | Q.—F. |Phila., 240 So. Third St.| Feb. 15, 1888 
"leks iD .ctccttnsGhcenssunes Seubectecoeneoeees 27 | 1875 sone 1,500,00U 7 F. & A./Phila.,Guar.T.& 8.D.Co.| May, 19 
2d mortgage debenture bonds, reg.... .....-.-.....- etal saad 242,00 6 M. & N. Philadelphia. May 1, 1899 

Delaware Lackawanna @ Western—Stock........-- ea 50 | 26,200,000 1% | Q.—J. |N. Y., 26 Exchange Pl.| Jan. 20, 1888 
Consol. mort., on roads & equipm’t, ($10, 000,000)! 288 | 1877 wane .074,000 7 M. & 8. do do Sept. 1, 1907 
Plain bonds (not mortgage) convertible.........-.. coos | Bee ,000 00,000 7 J. &D. do do June 1, 1892 

Del. Maryland & Va.—Junc. & B’kwa Becks mort 44 | 1860 hit 400,000 4 J. & J.'Phila., 233 So.Fourth St 1890 
Junc. & Breakwater, 2d mortgage .............. c* 44 | 1879, 1,000 250,000 4 iF. & A. do 1899 
Breakwater & Frankford, lst mort, to State..... 19 | 1873 oees 200,000 4 iJ. & J. do 1598 
Worcester Railroad, lst mens i ctinsmnaie eed co} 35) 1876 | 500&c. 400,000 A A. & O. do 1896 

Denver & Rio Grande—Sto k ($45,500,000)......... BMEDe | acco 100 ,000,000 oda’ he Fe et a Seapets 
Pref. stock, 5 per ct.. non-cum. ($28, 000, 000)....|1,457 | .... 100 | 23,650,000 |14&14s\J. & J, Office, 47 Wm. St., N.Y.) Jan. 12, 1888 
lst mort., gold, sinking rere. e*, 295 | 187C | 500ec.; 6,382,500 7 g.\M.&N.\N. Y., 4th National Bk.; Nov. 1, 1900 
Consol. mort pao, Go old (for $42,000,000)... .... ¢*|1,457 | 1886 | 500&c.; 25,375,000 420 J. & J. re) do Jan. 1, 1936 

Denv.é R.Gr. g. ($16,000 p.m.),cp.or reg.| 370 | 1881 | 1,000 »900,000 6 g. \M. & 8.\N. Y., 4th National Bk.) Sept. 1, 1911 
Coup. certs. (see V. as . 273) pa) able at will....| .... | 1885 naire ) 5 M, & 8. do do Sept. 1, 1895 

Denver Park & Pac. pon M. gold, sinking fd.; 20 /| 1876) 1,000 1,800,000 7 M. & N.|N.Y., London& Frankf’t} May 1, 1905 
Consol. mort. gold ($17,000 per mile).... ........ ..-- | 1880, 1,000 2,925,000 6¢g.\J. & J. .. Co.’s Agency. Jan. 1, 1921 

Denv. Tex. & Ft. Worth—1st M. Ney <4 per mile).c*} 225 | 1887 1,000 (2) 5 M. & N.IN. Y., Mercantile Tr.Co. 1, 1937 

Denver Texas & Guif—1st M. ($20,000 p. m.)...c*&r| 138 | 1887 |1,000&c) 3,000, 5 g. |A. & O.| N.Y. Co.’s Agency. “April 1, 1937 

Des Moines ¢ Ft. Dodge—1st mort., coup., guar..... 88 | 1874 1,000 | 1,200,000 4 |J. & J.\N.Y.,Chic. R.L.& Pac.Co| Jan. 1, 1905 
1st mortgage, incomes, guaranteed by C. R.L. & P. 88 | 1874 1,000 ,200,000 219 |J. & J. do do June 1, 1905 
Mortgage on extension, guaranteed by C.R.I.&P.} 56; 1881 | 1,000 .000 4 ae ae do do June 1, 1905 











arate; total controlled and operated, 143 miles. Owns or leases sev- 
eral factory roads, in all about 43 miles. Of the stock, $975,800 com- 


mon and $237, 200 preterred is owned by Penn. RR. Co. Lar ve advances 


have been made to branch roads. 

In 1886 gross earnings on the main line were $733,708; net, $185.- 
585; in 1887 gross earnings, $774,476; net, ig: 051; surplus over fixed 
charges, $165,411; dividends (8 per cent), $142,2 28. 


Danbury & Norwalk.—Owns from Danbury, Conn., to Wilson 
Point, South Norwalk, Conn., 264, miles; branches to Ridgefield and 
Hawleyville, together 10 miles; total operated, 3612 miles. In July, 
1886, a lease of this road was made to the Housatonic for 99 years, the 
lessee to pay interest and 5 per cent per annum on stock. [n 1585-86 
net wey were $92,510; in 1834-5, $80,129. (V. 43, p. 334.) 

Dayton Fort Wayne & Chicago.—Road from Dayton, O.,to Iron- 
Led 62 miles (the former Dayton & [ronton road); Dayton, O., to Del- 
96 miles; total, 258 miles, and projected 43 miles from the main 
~4 Fort Wayne. This company was formed in June, 1887, by con 
solidation of the. Dayton & Ironton and the Dayton & Chicago by the 
Ives party. Stock authorized, $15,000,000. It was proposed to issue 
) ia bouds. [pn March, 1888, R. D. Marshall was appoiuted re- 
ecive B. Loomis, President, N.Y. (V. 45, p. 13, 53, 768; V. 46. 
p. 102, 320, 371.) 


Dayton & Michigan.—Owns from Dayton, O., to Toledo, O., 141 
miles. Leased May 1, 1863, in perpetuity to the Cincinnati Hamilton & 
ro. Lease amended January 23,1870. The rental is the interest 

ane O08 OA of debt, and 8 per cent on preferred stock and 31, per 
cent on $1,003,600 common. Of the common stock only $1,003,600 is 
§ aranteed 31g by C. H. & D. Profit to lessee in_ 1883-84, $161,990 ; 
1884-85, $196,387; 1885-6, $215,219; 1886-7, $276,562. Due lessees 
for advances, March 31,’87, $702,376. The lessees held $1, 399,273 of 
the common stock, but sold this in June, 1887. (V. 44, p. 751.) 


Dayton & Union,.—Owns from Dodson, Ohio, to Union Cicy, Ind., 
82 miles; leases Dayton to Dodson, 15 miles; total operated, 47 miles. 
The Greenville & Miami RR. was sold out Oct. 30, 1862, and re-organ- 
ized as now Jan. 19, 1863. Operated by trustees since December 23, 
1871. Capital stock, $86,300. In 1885-6 gross earnings were $165,- 
975; = +6%,4:0. In 1884-5 gross earnings, $135,140 ; net, +45,694. 

Da n & Western,.—Owns from Dayton, O., to State Line, Ind., 
37 mi — > | leases 4 miles to Richmond, ind. Leased in per etuity 
from Jan. 1, 1865, to Little Miami, and carried with that road in the 
general lease to the P.C. & St. L. The lessees are virtual owners and are 
answerable for all obligations. Of above bonds $32,000 are 7s. 

Delaware.—Owns from Delaware’ Junction (P.W. & B.), Del., to 
Delmar (Md. Line), 84 miles; branches, 16 miles: total operated. 100 
miles. The Dorchester & Delaware and Queen Anne & K. railroads 
now operated by P.W. & B. RR. The Delaware Railroad was opened 
1855-60, and is leased for 21 years from 1876 to the P. W. & B. 
Co. ; rental 30 per cent of gross earnings, but stock must have 6 per 
cent. In year ending Oct. 31, 1886, gross earnings were $671,738; net, 

201,522; interest and dividends, $150, 734; sur plus, $70,517. In 1886- 

7, cross, "$736, O55; net (30 per cent gross car nings as per agreement), 

220.517; interest and dividends, $131,550; surplus, $8,267, of which 

33,748 was re poe » lestee as per lease. Si: king fund Oct. 31, 1837, 
amounted to 341,310. 

Delaware & —— Brook,.—Owns from Bound Brook (Cent 
of New Jersey) to Delaware River, 27 miles; branch, main line to 
Trenton, 4 miles; total operated, 31 miles. In connection with Central 
of New Jersey and North Pennsylvania forms a line between New 
York and Philadelphia. In May, 1879, the property was leased for 
990 years tothe Philadelphia & Reading Railroad Company—the lessee 
pay ing interest and 8 per cent on stock after May,1883. Gross earnings 

1385, $689,432; net, $381,916. In 1886, gross, $736,110; net, $397,- 
829; ate $257,8 80; net profit to lessee, $139, 949. (V. 44, p. 211.) 

Delaware Lackawanna & Western.—( See Map). —Thise ompuny 
operates under lease an extended system of roads in New York, Penn- 

sylvania and New Jersey. Owns from Delaware River (N. J. line) to New 

York State line. 115 miles; branches—Scranton to Northumberland, 
80 miles; Greenville to Ww inton, Pa., 8 miles; to Storrs, 3 miles; Junction 
to Keyser V alley , Pa., 5 miles; leased lines in New York—N. ¥. Lack. & 
Western RR., 4 miles; Cay uga & Susquehanna Rit., 34 miles; 
Greene RR. 8 miles; Osw ego & Syracuse Railroad, 35 miles; Utiea 
Chenango & Susquehanna Valley RR., 97 miles; Valley RR., 12 miles; 
controlled and operated—Syracuse Binghamton & New York, 81 miles ; 
leased lines in New Jersey—Chester RR., 10 miles; Morris & Essex, 118 
miles; Newark & Bloomtield, 4 miles; Warren RR., 18 miles: Sussex, 30 
miles; Passaic & Del., 14; total oper: ited, 886 miles; the Rome & Clin., 
13 miles, and Utica Clin. & Bing., 31 miles, were surrendered April, i883. 

In 1882 the important connection to Buffalo, the N. Y. Lack. & West. 
Was opened, and the road was leased by this company. The Lackawanna 
& Bloomsburg was consolidated with this company June 19, 1873. 

The Delaware Lackawanna & Westein formerly paid 10 per cent on its 
stock, but in the dull times 1876 to 1380 no dividends were paid: in 
1880 3 per cent was at in ame 6%; in 1882, 1883, and 1884, 8; in 
1885, 7%; in L886, 7; in 1-87, 7 

Prices of stock yearly since 1870 have been: 1871, 102@11119; 1872, 
91@1i2%; 1873, 79}2@ 106; L874, 99 011238; 1875, 106%2».@123; 1876, 
64% @120 O03 ; 1877, 3073077: 1878, 41 @61%, ; 1879, 43 @94; 1880, 63819 
@110%; 1881, 107 @131; 1882, 11644015044; "1883, 111190131 9; '188/, 
8G6yxe@ 1331¢: in 1855, 8253 @129 5g: in 1886, 115@144; in 1887, 123)!s@ 
1394; in 1888 to March 22, inel., 125%@133 ly. 











The following is a synopsis of the company’s income account f r 
four years from the report for 1887 in CHRONICLE, V. 46, p. 253. 


EARNINGS AND EXPENSES. 
1884, 1885. 1886. —e- 

Gross rec’ts all sources... 31,311,992 31,091,677 32,3 12,865 39,384%5,857 

Operating expenses..... 23,003,147 23,229,572 24,954,433 30,694,000 

















Betterments, equip., &c.. 385,033 443,182 164,029 810,061 

Total expenses......... 23,393,180 23,663,754 25,118,462 31,504 061 
Net receipts..... EES. 7,918,812 7,427,923 7,224,403 8,341,796 

INCOME ACCOUNT. 
S84, 1885, 1886. 1887. 

BGG BOOGNDUS. ..<.<ccccoce- 7,918,813 7,427,923 7,224,403 8,341,796 
Interest and rentals..... 5,113,322 5,187,089 5,186,711 5,203,419 
Balance, surplus......... 2,805,490 2,240,834 2,037,692 3,138,377 
ee 2,696,c00 1,965,000 1,834,000 1,834,0¢0 
Rate of dividends ....... 8 749 7 7 
Balance after dividends. 709,490 275,834 203,692 1,304,377 


GENERAL BALANCE AT CLOSE OF EACH FISCAL YEaR, 
4. 


Assets— 18® 1885. 1886. 1887. 
RR.,buildings,equipm’nt, $ $ : 
coal lands, & .......... 341,250,418 34,508,047 34,496,431 54,669,226 


Stks and bds.own’d,cost. 5,449,713 5,374,918 4,770,654 5,735,779 
Net cash and cur, ace’te. %*527,121 *357,5¢2 *897,331 *1,037,985 








Materials, fuel, &c....... 1,049°712 94117372 1,2212174 152467976 
Total......c..ccceces- 41,276,965 41,181,899 41,385.590 42,689,966 
Liabilities— 
io oe 26,200,000 26,200,000 26,202,009 26,200,000 
Fundea dcbt.............. 4'0.41,900 3.674.000 3.474.000 3.674.000 
Surplus account.......... Ll 032, 065 11,307 17,899 11,511,590 12,815,966 
Total liabilities....... 41,276,965 41, 81,899 41,335,590 42,629,966 


~* Net mannnce between liabilities and assets 
—(V. 43, p.! 44, p. 149, 212, 273; V. 45, p. 212, 643; F. 46, p. 
133, 201, 353.) 

Delaware Maryland & Virginia,—Road extends from Harring- 
ton to Rehoboth Del., 44 miles; Ge orgetown to Franklin City, Va., 54 
miles; total, 98 miles. In July, 1885, the company passed into control 
of the Phila. Wil. & Bait. RR. and pee ame part of the Penna. jRR. 
system. In year ending Oct. 31, 1887, gross earnings were $168,253; 
net, $10,850; deficit under interest, $58,853. In 188° -x6, gross, 
$149,357 ; net, $27,317; fixed charges, $50,000; deficit, $77,317. 

Denver & Rio Grande (3 feet, ).—(See Map) —Owns from Denver 
City, Colorado, via Pueblo, Salida, Gunnison, Montrose and Grand 
Junction, to, the western boundary of Colorado. where it connects 
with the Denver & Rio Grande Western, to Salt Lake City and Ogden, 
making the distance from Denver to O;: ‘den 7 771 miles, and from Pueblo 
to Ogde n 651 miles. Branches ran to Leadville, Dillon, Red Cliff, Crested 
Butte, Silver Cliff, Chaffee, Aspen,Ouray and Hot Springs; also from Pueb 
lo to Silverton, via Cuc har a, Alamosa and Durango, w ith branches to El 
Moro, Espanola, Del Norte and Wagon Wheel Gap; tota’ Jan., 1888, 
1,457 miles, The standard gauge new road from Rock Creek to 
Asven, 104 miles, was fiu’shed Noy. 1, 1387, and with third rail on other 
parts completed or under constructicn the total standard gauye will 
excced 50) miles. 

The former D. & R. G. Railway was foreclosed under the old consoli- 
dated moi tgage, July 12, 1856, and sold for $15,000,000. Reorzaniza- 
tion was made under the title of Denver & Rio Grande R: tilroa? Co, 

Of the $42,000, 00 consol. gold bds. (U.S. Tr. Co., trustee) authorized, 
$6,382,500 were reserved to retire the oid bonds when due and $6,900,- 
00 retained for acquiring the Denver & Rio Grande Westera or to 
extend the Denver & Rio Grande to Ogden. Of the $45,500, 00 com- 
mon stock, $7,500,000 to be held to acquire the Denver & Rio Grande 
West: re, or to build the line to Ogden, and $4,350,000 of pref. s'ock re- 
served for the same purpose. The p:eferred stockholders have the right 
till 1891 to elect two-thirds of the directors, unless dividends are paid 
out of net earnings for two full years ou the preferred stock, after which 
the directors shail be chosen by all the stockholders. Te dividend on 
a rred steck paid for 1887 was 3% per cant in cash and 14 in 

o per cent scrip. 

The range cf stceck prices since reorganization has been: Common in 
1886, 14% @35 % (ass. paid); in L387, 2012 @32 4; in + 88, to March 23, 
1¢@23. Preferred in 1856, 55% @657%:; in 1887, 527g@.8"%83; in 18388 
to Murch 23, inel., 45055. 

From Jan. 1 to Jan. 31, 1888 (1 month), gross earnings were 











$586,437, against $545,650 in 1887; net, $i 56,163, against $211,749. 
Earnings, expenses, &c., for four years were as follows: 
184, 1885. 18s6. 1887. 
Miles oper. Dec. 31... 1,317 1,317 : wl ‘ a i 
Total gross earnings.. 5,552,103 6,119,051 6,738,077 7,983,419 
Operating expenses .. 3,758,530 3,935,273 4,227,417 4,742,043 
Net earnings.......... 1,793,573 2,183,751 2,510,660 3,241,37 
Other receipts........ ___ 34,401 67,227 46,730 25,388 
Total income........ 1,827,974 2,251, 007 2,557,405 3,266,758 

















Marcu, 1888. ] 
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Subscribers will confer a great favor by giving immediate notice of any errvr discovered in these Tables, 








ESC ON. 
— seinnendinn hel Miles | Date | Size, or 
For explanation of column headings, &c., see notes; of of Par 
on first page of tables. Road.| Bonls| Value. 





Bonds--Pripci- 





pal,When Due, 
Stocks—Last 
Dividend. 





Detroit Bry Citud Alo.—1st M., g. ($15,000 p. m.).c*; 218 | 1883 | $1,000 
Detrou Grand Haven & Mil—1st equip. mort., guar..| 189 | 1878 1,000 


Consolidated murt., guar. by Grand Trunkof Can.| 189 | 1878 | 200 &c. 


Det. Hilisdule & S.W.—Stock, 4% rental, L 8.& M.s. GB | ccc. 1c0 
Detroit Lansing € North.—Stock, common.... ...... en i ses 100 
PESTER ALLA LAL EY IIE 268 | .... 100 
I al miny c*| 222 | 1877 | 500 && 


Tonia & Lansing, lst mort..... .....--...-..-. — . { 
Saginaw & West, mort.. guar ($15,000 per mile) c~ 42} 1883; 1,000 
IstM.GrR.L. D., guar. ($20,000 per mile).c* 53 | 1887 1,000 





Dubuque @ Sinusc City—Stock......cccccccccccccceee- - 100 
lst mort@awe, 24 Givision. .......-ccccccccccccccse- 43 | 1864 | 500 &e. 
Duluth & lron Range—1st mortzage............ c&r 97 | 1587 |1,000&¢ 
Duluth South Shore & Atlantic - Stock ......2.-..06. cee ere 100 
Stock, pref.,6 ;er cent, non-cumulative........... pn ee 100 
lst morig ze, go.d ($12,000 per mile).........c&r) 2... | 1887 | 1,000 
Dunkirk Alteyh. Val. & Pitlsourg—1st mort., gcld.c| 90) 1870; 1,000 
EN SP IR RS A aE ARE c 90! 1870); 1,000 
is eetaeubdl C| 90 | 1870 1,000 
East Broad fop.—1st mortgage..... ....... ia r 30) 1873) 1,000 
Basi Pennsylvania—Stock, 6 gu. 999 yr3.,Phil.& R ar hse 50 
SET BOS MONEE. ccccccccccveccccoccees seaicianiasiedia c* 3 1888; 1,000 
Bast Tennessee Viryinia & Georgia—Common steck.|1,124 | .... 100 
Ist preferred stock (5 per ct. non cum.)........... (1,4z9 | .... 100 
2d preferred -to k (> per ct. non cum.)............ ane | seco coce 
Consol. mort.. gold (for $20,000,000) .......... c&r|1,123 | 1886; 1,000 
Consol. mort . ** Divisional” bonds, gold ........ e*} 552 | 1880 1,000 
Old ist mortgage sinking fund bonds. ........-... .| 242 |} 1870; 1,000 
ist ext. M., g. ($20,0_0 p. m.) for $15,000,600.c&r} .... | 1887 | 1,000 














INTEREST OR DIVIDENDS. 
Amount . - 
,o;hate per; When |Where Payable, and by 
Outstanding Cent. |Payable Thom . 
$2,500,000 6g. iJ. & J.\N. Y., Farm. L.& Tr. Co 
2,000,000 6 A. & O.| New York & Loudon. 
3,200,000 6 A. & O. o do 
1,350,000 2 J. & J.\N. Y., Farm. L. & Tr. Co 
1,825,600 3 F. & A. Boston. 
2,510,000 31g |F. & A.|Boston, 26 Sears Bldg. 
2,493,000 7 J. & J.| Boston, 2d Nat. Bauk. 
770.000 & J. & J. do oO 
566,000 6 J. & J. do do 
1,056,000 5 | a 
4,994,600 1 .--. |N.Y.,Office,216 B’dway. 
586,000 7 J. & J.'\N. Y.. Nat. Parx Bank. 
3.509.000 5 A. & O.N. Y., Oitice, Miils blig. 
12,000,000; .... aed. :' hee 
10,000,000 Mies ee rts at oma 
4,000,000 5g. J. & J \N. Y. Office, 10 WallSt. 
2,000,000 7 x. iJ. & D.IN.Y., N.Y. Cent. & Hud. 
,0C 7 A. & O. do do 
200,000 7 A. & O. do do 
00,000 4 J. & J.|Philadelp’a, Co.’s Office. 
1,714.950 3 J. & J.| Phiia., by P. & R. KR. 
495,000 4g. \M. & 8.| Phila., P. & R. office. 
27,500,000 nai iiax, TE... eabenaeeehiieien 
11,000,000 sae Office, 10 Wall Street. 
18,500,000 side fae 
12,77:',000 5 @ iM. & N,N. Y., Central Trust Co. 
3.106,000 5g. 13. & J. do do 
3,123,000 7 J. & J do do 
1,000,00V 52. J. & D do da 











Jan. 1, 1913 
Nov. 14, 1918 
Nov. 15, 1918 
Jan. 5, 188 
Feb. 15, 1887 
Feb. 15, 1883 
Jan. 1, 1907 
July 1, 1889 
July 1, 1913 


— 
ie 8) 


Jan 1, 1937 
June 1, 1900 
Oct. 1, 1900 
Oct. 1. 1200 
July 1, 1903 
Jan, 1888 
Mar. 1, 1958 


-“eeereee 


Aug. 1, 1887 
Nov. 1, 1956 
July 1, 1930 


July 1, 1900 
June 1, 1937 








1883. 1884. 1885. 13886. | 


Detroit Bay City & Alpena—(Sce Map).—From Alger, on Mich. 


Disbursements— $ > $ $ 








Interest on debt ..... 2,036,813 — ........ 677.697 
Ren’lof D.R.G.W. RR. [a = =—Sscromeweens DPR BOE <  .coccsece 
Taxes and wiscellan’s 246,234 225,213 *5 20,928 
Total disbursements... 2,600,799 _........ 572,364 1,198,625 

Balance, surplus ... i § «—« > einai 1,672,643 1,358,775 


—(V. 44, p. 21,59, 117, 211, 2441, 466, 586, 652, 653, 808; ¥. 45, p 
538, 613, 696, 713; V. 46, p. 228, 254.) 


Denver & Rio Grande Western (narrow gauge).—(See Map.) 
—The mort cage covered lines in Utah Ter. of about 469 miles in all, of 
which there ha. e been completed—Colorado State Line to Ogden. Ut., 311 
m; Bingham Junction to Alta, 18 m.; Bingham Junction to Bingham, 
16 mil s; P. V. Junction to coal mines 19 miles; other branch-s. 9 
miles—t' al, 374 miles. The stock issued on 469 miles is $7,500,000. 
About $1,000,000 bonds were issued on road only partially completed. 

Bondholders have generally accepted the proposal of August, 1885, 
viz., that the coupons fiom Sept. 1, 1886, to March 1, 1889, inclusive, 
shall be paid one-half in cash, tull interest being resumed with Sept., 
1889. Serip bearing 5 per cent is given for these coupons. Of this scrip 
$105 is paid by current payment of coupons and #195 matures Sept. 1, 
1895, but it may be redeemed at Co’s option by paymenint full, and no 
dividend on -tock can be; aid til itis redeemed. The full interest on bonds 
is $414,000, but under the plan it will be $263,925 in 1858, $428,253 
in 1889, aud afterwards $114,000 on the bonds, and 5 per cent on the 
fundiny certiticates amounting to $67,275, maxing the total imterest 
cha’ge ;er ye:r $481,275, as the principal of cartificates will be $1,- 
345.500, if all are then oustanding. 

From Aug 1, 1887.t» Jan, 31,1888 (6 mos.) gross earnings were 
$690,101, against $575,361 in 1886-7; net, $216,646, against $213,578. 

In the year cnding July 31, 1837, gross earnings were $1,086,394 ; 
net (adding smell credi's) over expenses and taxes, $333,5:5; surplus 
Over year’s interest, $85,115. (V. 44, p. 59, 60, 91, 211, 466; V. 45, p. 

04; V. 4, p. 254.) 


Denver South Park & Pacific (3 ft.)—(See Map of Union 
Pacific).— Denver, Col., wo Nathrop, 137 miles; Nathrop to Gunnison, 65 
miles; Gunnison to Mount Carbon, 17 miles; Garos to London Junction, 
15 miles; Como to Keystone, 35 miles; Bear Creek Junction to Morrison, 
10 miles; Dickey to Leudville, 34 miles; Como to Mines, 4 miles; 
Schwanders to buena Vista, 4 miles; total, 322 miles. Stock owned by 
Union Pucitic is $6,135,100 out of $5,235,400, and consol. mert. bonds 
$2,797,000. The U. P. operates the rvad, but has made no cuaranutv of the 
stock or bonds; on May |,’87, the interest was defaulted, but paidin July. 
In 1886 grossearn’s, $1,246,538; def. on operations, $46,304; def. under 
interest, &c.. $347,804. In 185 gross earn’s, $1,145.494; def .$16,12y; 
vel interest, &c., $320,869. (V. 44, p. 586, 627, 657; V. 45, 
p. 25.) 





Denver Texas & Fort Worth.—(See Map of Fl. W. é Den. 0.)— 
Incorpo: ated in 1887 t» build :rom Tiinidad, Col., to a connection with 
the Ft. Worth & I env. at the Texas State line, 125 m., and tv lav a third 
rail over the Denv. & R. G. from Pueblo to Trinidad, 100 m.; total, 225 
m. Of the Ist mwortg. bunds $1,000,000 will be issued to provide for con- 
struction and equipment on the D. & R. G. third rail line Trinidad to 
Pueblo ; $200,0..0 tor t rminals in Pueblo and Trinidad, and balance at 

0.000 per mile on new rvat. Capital stock authorized, $30.0 0,000; 
issued $5 0,0v0. J.T. Granger, Treasurer, No. 1 Broadway, N. Y. (V. 
44, p. 499; V. 45, p. 642. 


Denver Texas & Gulf.—(See Map of Ft. W. d& Den. C.)—Denver to 
Pueblv. 124 miles, and 3 miles branches. On March 18, 1886, 
the Denver & New Orleans road was sold and this company 
organized. The company owns extensive terminal grounds in 

nver und coal lands at Francevile, which are covered by the 
lirst morteage. Tne company has entered into a contract for 
consolidaticn with the Denver Texas & Fort Worth RR. Co., now 
constructing. ard with the Fort Worth & Denver city RR. Co., forming 
acompieted tmough line from Denver to Fort Wo: th, about 804 miles. 
Whole line opened fur business in March, 1*88. The stock issued is in 
hands of a trustee, to be held till the road is built to the Ft. W. & D.C. 
RR. Bonds wre $ 0,000 per mile and $240,0.0 for terminals, &e. 
Trust.e cf nm ortgege is Mercantile Tr. Co. Jno. Evans, Pres’t, Denver. 
—(V. 45, p. G4..) 


Des Moines & Fort Dodge.—Owns from Des Moines to Fort 
Dodge, Iowa, 87 miles, with an extension 56 miles to Ruthven, con 
necting with Chicago Mil. & St. Paul. First 87 miles originally a div- 
ision of the Des Moines Valley RR., built in 1870 and sold ou in 
1873. Conmon stock, $4,283,100; preferred, $763,500. 

In November, 1826, au agreement was made for lease to the Chicago 
Rock Island & Pacific, tor 19 years ata rental of 30 per cent of the gross 
earnings, With a guarantee of 4 per cent interest on the lst mortg. and 
exters'on bonds, snd 2g per cent per annum on the incomes, and road 
was delivered June 2, 1587. 

1886, gross carnings were $339.610, net, $87.395; surplus over 
int.,@c., $15 870. In 1885, gross earn’s were $382,420; net, $120,420. 
Charles E. Whitehesd, Pres., 61 Wall St. (V. 43, p. 579,738; V. 44, p. 
117, 308, 494, 681, 751, 808.) 








Ceut. RK., to Alpena, 105 miles; Loon Lake Branch, 24 m,: Mud Lake 
Branch, 20 m.; other branches 6% miles; total road 218 miles. Has a 
traftic contract from Mich. Central. An extensio: to Sh-boygan is pro- 
posed. Stock authorized is $2,000,000, issued $1,670,000; par. $100. A 
dividend ot 4 per cent was paid Jan. 3, 1888, at the office of H. B. Hol- 
lins & Co., N. The moitgege covers rvali and equipment at $15,000 
per mile.From Jan. 1 to Jan. 31 (1 month) in 1888 gross earniugs were 
727,805, against $21,395 in 1887; net, $5,572. against $10,709. In 
1887 gross coeeinge were $469,270; net, $205,430; surplus over charges, 
$36,860; dividends (4 per cent) $66,800.—(V. 44, p. 308, 335, 343, 
553, 621; V. 45, p. 85; V. 46, p. 74, 75, 199.) 


Detroit Grand Haven & Milwaukee.—Owns from Detroit 
Micn., to Grand Haven, Mich., 189 miles. This is a reorganization of 
the Detroit & Milwaukee which was sold in foreclosure Sept., 1878. 

he bonds were guaranteed by the Great Western of Canada. From 
Jan. 1 to Nov. 30, 1437 (11 mos.), gross e :'mmings were £227,031 in 1887, 
against £233,824 in 1886; net, £59,971. against £70,513. Gross 
earniugs in 1886, $1,241,033 ; net, $372,773. In 1885, gross, $1,154,- 
640; net, $214,560. Stock 1s $1,500,000; par, $5v. 


Detroit Hillsdale & Southwestern,.—Owns from Ypsilanti, 
Mich., to Bankers, Mich., 65 miles. The Det. H. & Ind. road was sold 
in foreclosure Dec. 28, 1874, and this company organized by the bond- 
holders. In Aug.,1881, leased in perpetuity to the Lake Shore & Mich, 
Southern Co.; the rental is $54,000 per year -4 p. ct. (V. 43, p. 399.) 


Detroit Lansing & Northern.—Owns from Grand Trunk 
June., Mich., to Howard City, Mich., 157 miles; branches—Stanton June, 
to Big Rapids, Mich., 63 miles; Belding Branch, 149 miles; leased, Grand 
Trunk June. to Detroit, 3 miles; Lansing to No. Lansing, 1 mile; 
Alma to Howard City, 43 miles; total operated, 268 miles. A con- 
solidation, April 11, 1871, of the Detroit Howell & Lansing, the Ionia 
& Lansing and the Ionia Stanton & Northern railroads, under the name 
of Detroit Lansing & Lake Michigan RR., which was sold in foreclosure 
Dec. 14, 1876, and new stock issued as above. In July, 1883, leased 
the Saginaw & Western and endorsed the bonds. 

In 18387 gross earnings were $1,147,159; net, $451,045; interest, $273,- 
696: dividends (7 per cent ou pref.), $175,7U0; surplus, $1,649. Gross 
earnings in 1886, $1,226,536; net, $495.717 ; interest, $265,985 ; div- 
id: nds (7 on pref., 3 on Common), $230,465; surplus, $2,267. (V. 44, p. 
585, 713; V. 46, p. 171.) 


Dubuque & Sioux City—Ownse from Dubuque, Iowa, to Iowa 
Falls, 143 miles. The former Dubuque & Pacitic was foreclosed in 1860, 
and present company organized. In April, 1887, a controlling interest 
in the stock was sold to [)linvis Central. Since Oct. 1, 1887, the road 
has been operated separately by its own officers, and earnings not in- 
cluded in Illinois Central; a swt was brougit to anuul the Cedar 
Falls & Minn. RR. lease. In May, 1887, 5 p. «. in stock of Iowa Land 
& Loan Co. was paid to stockholders. See VY. 44, p. v1. There are also 
$529,634 5% per cent notes to I. C. RR. for betterments, due Vct. 1, 
188, and $295,000 other notes, bearing 5 percent, due Jan., 1889. 
—(V. 45, p. 472, 768; V. 46, p. 338.) 


Duluth & fron Range.—Road from Duluth to Tower, Minn., via 
Two Harbors, 97 miles, und 21 miles to Chandler Miue; total, 118 
miles. Soli toasyudicate in 1887, and in Sept., 1837, a new mortgage 
was authorized. There are also $3,500.000 of income certificates and 
the stock jis $5v0,000. The mortgage authorized the issue of bonds for 
extensious at the rate of $25,000 per mile for construction and #7,000 
forequipment. The oid bonds have ali been canceled. Metropcelitan Trust 
Co. of N. Y. is trustee of tue wmortgave. There is a land grant from 
Minnesota of about 506.000 acres. In 1887 gross earnings were $590,- 
145; net, $305,951. H. R. Bishop, 15 Broad Street, N. Y., President. 
—(V. 44, p. 653; V. 45, p. 472; V. 46, p. 218, 255, 371.) 


Duluth South Shore & Atlantic—(See Map).—Duluth to Sault 
Ste. Marie, 409 noles (of which 43 mues from Duluth to [ron River is 
used in common with Northern racitic, and 46 miles from Nestoria to 
Marquette is leased in perpetuity from Marquet’e Houghton & Ontona- 
gon Railway); Soo Junction to St. Ignuce, 43 miles, ani M. H. & On. 
lines not included in above, 114 miles; total, 566 miles. At. Sault Ste. 
Marie convection is made by bridge with the Canadian Pacitic, and 
with the Grand Trunk whenit reaches the Sault. This company pur- 
chased at judicial sale Oct. 20, 1486, the Detroit Mackinac & Marquette 
Raiiroad and property. The D.S.8. & A. Company in December. 1886, 
bought substantially ail the pref.and common stocks of the Marquette 
Houghton & Onton. RR. Co., operating 160 miles of railroad, and on 
Feb. 15, 1887, the railroad and property of the M. H. & O. Co. was leased 
in perpetuity to the D. 8.8. & A. R’way Co. The tirst mort. bunds are 
at $12,000 per mile (see abstract of mortesge, V. 45, p. 274). 

Jeomes McMillan, Detroit, President; C. 38. Brice, New York, Vice- 
President.—(V. 44, p. 275,713,751; V. 45, p. 142, 274, 600, #56; V. 46, 
p. 74, 320, 353.) 


Dunkirk Allegheny Valley & Pittsburg. —Owns from Dun- 
kirk, N. Y., to Oil City, Pa., 107 miles. A consolidation of the Dunkirk 
Warren & Pittsburg and Warren & Venango in 1872. Is leased for 400 
years to N. Y. Central & Hudson River Co., but accounts are kept sep- 
arate. Rental, 7 per centon $1,600,000 D. W. & P. bonds, $1,300,000 
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52 INVESTOR'S SUPPLEMENT. (Von. XLVI 
Subscribers will conter a great favor by giving immediate notice of any error discovered in these Tables, 
NTERES IV : 3. Bonds—Princi- 
DESCRIPTION. Miles | Date | Size or], nount INTEREST OR DIVIDEND pal. When Due. 
For <a of column headings, &c.,see notes | of of Par Outstandin Rate per| When |Where eee. and by| Slocks—Last 
n first page of tables. Road.|Bonds| Value. &| Cent. |Payable| Whom. : Dividend. 
East Tenn. Va.d: Ga.—( Cont.)—Ala. Cent.,1st, gd.,cp. 95 | 1879 ‘$1,000 | $1,000,000 6 J. & J.\N. Y., Central Trust Co.| July 1, 1918 
Knoxville & Ohio, lst mort., gold .................-. 66 | 1885! 1,000 6g. \J. & J. "do do July 1, 1925 
East @ Wesi Ala. —1st cons. M., gold ($15,000 p. m.).; 112 | 1836; 1,000 6 g. |J. & D..N.Y., Am. Loan & Trust} Dec. 1. 1s 
astern (Mass.)—BStock. .... 2... .0-ccccccccccccccsces 285 | .... 100 4 —— Boston. Dec. 15, 1887 
Preferred stock, 6 per cent........ ....---.-------- -ee- | 1886 100 3 M. & 8S. do Mar. 1, 1888 
Essex RR. 1st mort. (extended for 5 years in ’86).| .... | 1851 | 100 &e. 4lg (M.& §&. do Sept. 15, 1891 
‘Certa. of indebt. $c £ (£398,460 at $4°87) ...... GC] .... | 1876 | 500 &e. 6 g. |M. & 8.|. Boston and London. Sept., 1906 
Debenture bonds (for $900,000), for ve Nl a accieiiil sone Fee aii 4%, |M. & S. Boston, Office. Sept. 1, 1906 
Eastern (N.H.)—S8t’k, ~o-4 c. ren’! till 1938, E.Mass. me t eves 100 2% jJ. & D.| Boston, by Treasurer. |Dec. 15, 1887 
Eel River—Stock, 2 (to c.), guar. by Wab. West. NT nie 100 2 A. & O.| Boston, by Treasurer. | Apr. 1, 1888 
Elizabeth. Lex.é Big pid ade 95 mortg., gold.......| 110 {| 1872 {| 1,000 6 g. iM. & 8.) N. Y.. Mills Building. Mar. 1, 1902 
Elmira Cortland & Northern—1st pref. M., gold. c*| 120} 1884 1,000 6 2g. |A. & O.| 115 B’way, New York. | April 1, 1914 
RS Se a ittioeneee 120 | 1884; 1,000 4toSz.\JI. & J. do do April me 1914 
Elmira @ Lake Ontario—Stock.... .... ---- --.+---- 5 or 100 aiataie cue (pa N. Cent. RR. 
Sodus Bav & Southern lst mortgage, gold ..... ec} 34) 1884); 1,000 5 g. |J. & J| N. Y. Pa. BR. Agency. July i "1924 
Eimira é Williamspori—St’k,com.,5 p. ¢. ren’l, N.C. ae 50 24 iM. & N. Phila., Penn. R. R. Co.| Nov. 1, 1887 
Preferred stock, 7 p. co. rental, 999 yrs., No. Cent.| 77) .... 50 34g WJ. & J. do do Jan. i, 1888 
lst mortgage enc latte aOR OE ri} 77/1860; 1,000 6 J. & J. do do Jan. 1, 1910 
Income bonds, 999 years to run ................... ---. | 1863 500 5 A. & O. do do Oct. 1, 2862 
Erie @ Piiis.—Stock. 7 p. c. ren’l, 1, 999 pa rae. Co.| 100| .... 50. 1% | Q.—M.|N. Y., Union Trust Co.| Mar., 1888 
iin: STEED, nsecccesooceess Seesseeocece --| 8l14¢/ 1865 | 100&c. 7 iA. & O. do do Mar. 1, 1890 
CS 100 | 1870 | 1,000 7 ‘A. &0O. do do Oct. 1, 1 
Consol. mort. free of State tax (for annua” 100 | 1868 | 1,000 7 J. & J. do do July 1, 1898 
eka — | a aes ---- | 1883 | 1,000 6 g. |F. & A.|N. Y., Mercantile Tr.Co.| Feb. 1, 1933 
Income bonds, 6 per at not cumulative-’.......| .... | -... 500 6 Feb. 1. do do (%) 
Buropean @ No. Amer.—Stock, 5 p. c. rental, M. C..  ” | een 100 2g |A. & O.| Bangor, Treas. Office. | Oct. 15, 1887 
Evansville é Indianapolis—1st mort., E. & I. gold.. 54 | 1884; 1,000 6g. |J. & J. N.Y.. Farm. L. & Tr.Co.| July 1, 1924 
Terre Haute & Southeastern—1st mort.......... 40 | 1879 one 7 M. & 8.) do do Sept. 1, 1909 
Ev. & Ind. Cons. M. when ,000,000) gold, guar. c*) 135 | 1886 1,000 6g. WW. & J. do do Jan. 1, 1926 
Bovansviile é T. Haute—Stock........ 2222. c20-eeeeee- ie 50 1% | Q.—J. |N.Y., Farm. L. & Tr. Co.| Apr. 17, 1888 
i, Si. MEL. socosceeosnesee cove euatt e*; 144 / 1881; 1,000 6g. {/J. & J. "do do taly 1, 1921 
1st mort., Mt, Vernon Branch, gold..... seescconcce 2F 1883 | 1,000 6 g. |A. & O. do do April 1, 1923 





























W. & V. bonis, and 3 per cent on $650,000 stock. Capital, $1,300, 00’ 

$100. There is usually an annual deficit below the interest charge, 

ut the N. Y Cent & Hud. Riv. Co. hold $2,920,000 of the securities. In 

year ending Sept. 30, 1887, gross earuings were $2:17,567; deticit under 

peraens expenses, $7, 590. In 1883-8 gross, $227, 494; deficit under 
rating expenses, 

Raye | Top (Pa.)—Owns from Mount Union, Pa., to Roberts 

dale, Pa. 30 es. coal road, opened in 1874. The stock i is $8 15, 602. 

potas In 384-85 gross earnings were $89,070; net, $16, 003. In 

885-86, gross, $96, 066; ne net, $5,223. 

East Wenmevivnntn.-Oune from Reading, Pa., to Allentown, Pa., 
86 miles. Itis leased for 999 years from May 1, 1869,to the Philadel- 
phia & Reading RR., at a rental of 6 | ge cent per annum on the stock 
and interest on the bonds. Above bonds were issued to retire those fall- 

due in 1888. Austin Corbin, Pres’t, Philadelphia.—(V. 46, a aby ) 
Tennessee Virginia & Georgia Railway.—(See p)- 
Owns: Bristol to Chattanooga, Tenn., 242 miles; Morristown to Unale. 44 
m.; Cleveland to Selma, 264 m.; Selma to Lauderdale. 95 m.: Ooltewah 
to Cohutta, 11 m.: Rome, Ga., to Macon, 159 m. (18 miles jointly with 
Georgia Pacific) ; Macon to Brunswick. 190 m.; Cochran to Hawkins- 
ville, 10 m.; total, 1,015 m.; operates Lauderdale to Merid: an, 18 m.; 
total owned and operated June 30. 1887, 1,033 m. Controls the Knox- 

ville & Ohio rvad, 66 miles, the lines of the Memphis & Charleston RR., 
from Chattanooga to Memphis, Tenn., 310 m., and the Florence and 
Somerville branches, 20 m.. in all 396 m., making a total of 1,429 miles. 

This company, the E. T. Va. & Ga. Railway Co., was formed in 1836 as 
successor of the E. T. Va. & Ga. Railroad, which was sold in foreclosure 
May 25, 1886. The first preferr:d stock is entitled to a non-cumulative 
dividend of 5 per cent, and has “the right for five years (till 1891) to 
elect a majority of the Board of Directors of said company, unless be- 
fore that time the said company should pay out of its net earnings 5 

r cent dividends on such preferred stock for two = successive years.” 
Dividend of 4 per cent paid on Ist pref. stock in 1 

In Jauuary, 1887,a sale was made of $6,500, 000° ot the first pref. 
stock to the Ric hmond & West Point Terminal Company thus giviag 
them control of the road for five years unless divitends of 5 per cent 
are paid on pref. stock for two years. (See V. 44, p. 119.) 

The trustee under the consolidated mortgage of 1386 and the lst ex- 
tension mortgage of 1887 is the Central Trust Company of New York. 
$7,325,000 consolidated bonds were reserved to retire prior bonds of 
the Alabama Central RR. and the E. Tenn. Va. & Ga. RR. 

From July 1, 1887, to Jan. 31, 1888(7 mos.), gross earnings (not in- 
cluding Knoxville & Ohio) were $3,118 033, against $2,077,034 in 
7" ; net, $1,168,943, against $1,165,196. 

Range of prices of new stock has been as ‘follows: Common, in 1886, 
112187; in 1887, 948@17; in 18-8. to Mar. 23, inclusive, 819 @ 1073: 
Ist pref., in 1885, 67@8358; in 1887, 52@3249; in 1888, to Mar. 23, in 
clusive, 5 @6o; 2d pref..in 18856, 24@35%; in 1887, 18@32; in 1383, 
to Mar. 23, inclusive, 1842234. 

From July 1, 1857, to Jan. 31, 1888 (7 mos.), gross earn’gs of Knox. 
& O. were $296,026, ‘against $236,998 in 1886-7; net, $105,233, asuiust 

~ V3. 
oy 6 tiscal year ends June 30. The annual report for 1886-87 was 
ublished in the CHRONICLE, V. 45. p.671 ani674. The results do not 
inslnde the operations of the Knoxvilie & Ohio. 
INCOME ACCOUNT. 





- 








Receipts — 1885-88, 1885-87. 
Total CTOSS GAPOINGS.....cccccccccscccccce $3,778,291 $4,363,180 
Net earnings ......... Jontisiabeseuonn evcee $1,260,744 $1,354,489 

Distursemenis— 

ES ee eeenene 820s («ds eS $833,343 
Dividend on 1st pref. Bcc eae £0,000 
SIT, cuscced cccecececcouse ji cceee 0 ae 
DT toccceeseebenoseses | |. s06 seman $1.273,313 
Nits ication. —  aeabiame sur. $31,145 
The Knoxville & Ohio egress earnings in 1336- 7 were $108,517 and 


net $152,719.—-(V. 44, p. 90, 119, 149. 18), 241.343, 494, G21, 75L; 
45, p. 53. 271. 272, 304, 400, 564, 613, 671, 674. 743) 

Kast & West RE. Co. of ‘Alabama.—k ai is projected from 

Gainesville, Ga., to Birmingham, Ala., and branches, 207 miles. completed 

™ Carteraviile. va., to Pell City, Ala, 117m. The above bonds were 
issued in 1887 to take ‘up $800, 000 of prior lst mortg. bonds aud $5:0,- 
O:.w of debentures outstanding. Stock (authorized), $2,000. — coer 
$100), issned at | chk Ov0 per mile of completed road. (V. 44, p. s ¥. 
45, p. 211, 240, 475.) 

Kastern Nn from Bos.vwa, Mass., to New Hampshire 
Btate Line, 41 miles; branches—Salem to Marblehead, 4 miles; Bever 
ley to Gloucester, 17 miles; Salisbury to Amesbury, 4 miles ; Revere 
to East Boston, 3'9 miles; Peabody to Wakefield, 8 miles; Salem 
to Lawrence, 20 miles; others, 22 miles; lease |—Eastern RR. of N. H., 16 
miles; Newburyport City RR., 3 miles; Portiand Saco & Portsmouth, 51 
niles; Portsmouth & Dover, 11 miles; Portsm. Gt. Falls & Conway, 73 
miles: Wolfeboro Railroad, 12 miles; total operated, 285 miles. 
A iease to Boston & Maine was negotiated oa new terms 
from Oct. 1, 1833, on the basis of combining the total earnings. paying 
all charges, and dividing the surplus income as follows: 1. To B. & M., 

8,000 (9 per cent on its stock); 2. To Eastern. $100,000 for sinking 
ke 3. To B. & M.. $70,000; 4. To Eastern, $336.000; balance to be 
gpent bv lessee on both properties pro-rata. A consolidation is pro onsed. 
Slorteage notes for $684,300 are outstanding, secured by real estate. 





In Dec., 1887, paid a dividend of 44g per cent on common stock, leay- 
ing @ surplus of $75,382. 
he annual report for the year ending Sept. 30, 1887, gives the 
followi result ef operation with Boston & Maine. Surplus income 
divided, in accordance with the terms of the lease. as follows: 
To Bos. & M. To Eastern. 
Boston & Maine Railroad (9 p. ¢.)............... $630,0VUU 


Eastern Railroad, sinking fund. .................. cece cone ne 100,000 
| Boston & Maine Railroad (1 p. ¢c.).. Homes eee wei 
— DP iibciidiinteatenines ened. detains 334.000 





otal $700,000 
“wv. “44, p. 149, 184, 275; V. 45, p. 13, 705, 743, 320, 856.) 


Eastern (N. H.)—Owns from Portsmouth, N. H., to Seabrook 
(Massachusetts State Line), 16 miles. It was formerly leased for 99 
years to the Eastern (Mass.) Railroad, and a new lease was made from 
Oct. 1, 1878, for 60 years and two months at $22,500 per year, equal to 
419 ver cent per annum. Moody Currier, President, Manchester, N. H. 
—(V. 45, p. 612,) 

Eel River.—Owns from Logansport., Ind., to Butler, Ind., 94 
miles. This was formerly the Detroit Eel River & Illinois Railroad. 
sold under foreclosure July 6, 1877. A lease of the road frum April 
1, 1887, was made to Wabash Western oo the. basis of 2 per cent 
yearly on the stock till April, 1892, then 24g till 1895 and 3 p. c. there- 
after—this tu be paid on $3,000, 0L0 stock. 


Elizabethtown Lexington & Big Sandy.—(See Map of New- 
port News & Mississippi Valley.)\—Road owned Lexington to Junc- 
tion, near Denton, 102 miles; A.C. & L. Junction to Big oe? oe 
7 miles; total owned 110 miles. Leased Junction with A 
near Denton to A.C. & I. Junc.,21 miles. West Side Bi¢ Sandy ae. 
Huntington, 9 miles; total operated, 139 miles. [n Nvvember. 1837, 
the road between Maysville and Ashland was taken in by consolidation. 
From Feb. 1, 1886, this road was leased for 250 years tv the Newpert 
News & Miss. Valley Co. on the basis of paying the annual net surplus, 
if any, to this company. Authorized capital is $5,000,000. Amount 
issued $3,509,695. From Jan. 1 to Jan. 31 1888 (1 mo.), gross a 
were $87,3°0, against $76,65L in 1837; net, $24,090, avzainst $22,926. 
For year 1836 gross earnings were $937,529; net, '$333, 616; rentals and 
taxes, $18,266; interest, $196,920: surplus, $24, 970. In 1887 ero-s earn- 
ings were $1,115, — net, $408,854. —(V. 44, p. 90, 343, 344; V. 45, p. 
612; V. 46, p. 239 

Elmira Sinai & Northern.—Elmira. N. Y., to Yanastota, N. 
Y., 120 miles, of which Elmira to Horseheads, 5 miles, and Cortland to 
De Ruyter, 20 miles, are leased for 499 years. Organizei May 
11, 1878, as successor ‘of the Utica Ithaca & Eimira RR. Co., foreclosed 
April 30, 1878. Again sold in foreclosure Feb., 1884, and re orzanized 
as at present. Tne lst mort. for $1,250,600 bears 3 p. ct. for 3 years, 4 
p. et. for 2 years, then 5 p, ct. Stock is $2,000,009. Gr. 83 earniags in 
1835-->6, $56), 265; net incoine, $29,931; inte: "e3t, taxes, &c., $56,312; 
def., $36,832. Austin Corbin, President, New York City. 


Elmira & Lake Ontario.— Owns from Canandaigua, N. Y., to 
Watkins, N. Y., 47 miles; to Chemung Junction, 1749 miles; Sodus 
Pvint to Stanley, 34 miles—total, 93 miles. Tuis Gompunv wes a con- 
solidation in December, 1835, of tie Elmira Jetfersou & Cin in Lliigua, 
the Sodus Biy & Suv ithern an ithe Cuewmuuy Ratir rads, witu st vk aad 
bonis as above. I[é is leased at cost of operating to the No thern Cen- 
tral, which controls the stock. Lease may be terminated on thirty days’ 
notice from either party. 


Eimira & wWaitliamsport.—Owns rrom Williamsport, Pa., to 
Eliuira, N. Y., 77 miles. This company was reorganized under the 
present name Feb. 29, 1860, and leased to the Nortueru Central Rail- 
way for 999 years fromm May 1, 1863, at a rental of $151,500 per annum 
after Jan. 1, 1830. The dividends on the com non stuck are o per cent 
aud on the preferred 7 per cent. Gross earnings in 1837, $327,489; 
uct, $298,716; surplus to lessee, $147,216. Gross earnings in 1386, 
$10,739; net $214,143; surplus to lessee, $162,943. 


Erie & Pittsbursg.—Uwas from New Castle, Pa., to Girard, Pan, 
32 miles; brauckh, Duck Junction to Erie Docks, 3 Miles ; lea 
(tirard to Erie, 15 miles; total operated, 100 miles, Road opened in 1865 
it was leased tothe Pennsylvania RR. for 999 years frou Maroh 1, 
(870, at a rental of 7 per cent on stock and interest on the bonds, 
wnd the lease was transferred to the Pennsylvania Co. The lease hag 
»een quite ee to the lessees; the deticieucy pail by them in 
L881 was $233.522; in 1332, $207, 65L: in 1833. $230,071; in 1834, 
$307,841; in 1885 5, $354, 633; an ilin 1886, $225,794. 


Eurexa eal Py ey yad extents from Seligman, Mo., t> Eureka 
Spriugs, Ard... 18 ‘9 miles; Dp -ojeeted tou Harvison, Ark.. 50 miles beyoad. 
The cap tal stock is $ 300.000. S:nse completion of the roatin Jan, 
1333, interest averaging over 4 per cent yearly has been paid on in- 
one bonds. There is a traffic contract with St Louis & san Francisoo, 
by which 15 per cent of freight earnings ani 10 per Geut of passenger 
earnings on business over thit road are paid to this company. Ia 1887 
£1033 ecaruinys were $96,274; ne‘, 1,958; surplus over iuterest, 
$8,922. K. C. Kerenas, President, St. Louis, Mo. (V. 45, p. 373.) 

Ruropean & North American, — Owns from Peart, ee Me., 
to Vanceboro (State Line), Me., 114 miles. On Aug. 31, 183: 
was made to — — Central for 99 years, for $125,000 per annam, 
equalto 5 per sent per annum on the stock, and assuming the bond 


debt of $1,000, 000, which is given under Maine Central. 
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54 INVESTORS’ SUPPLEMENT. [Von.gxLVI, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
IPT : Bonds— Princi- 
For explanati a = Sacamasal af | af Bee | eees Rate Si - oa apn gs a ty) eekecaee 
xplanation of column headings, &c., 8 er en ere Payable, an —Las 
on first page of tables. Road.|Bonds| Value. |OUtstanding Cont. Payable} ie. : 7 Dividend. 
Boansville Terre H. & Ohic.—1st M., gold, int. guar.. 55 | 1870 | $1,000 $775,000 6 g. |M. & N.|N.Y.,Farm. L’an & T.Co| May 1, 1900 
eS SS a er er 55 | 1872 | 1,000 325,0( 62g.\J. & J. do do jan 1, 1900 | 
Fitchburg—Common stock. .......--22--0+ --00--00-+- BIO 1 vee 100 | 7,000,¢ sage s 1 5 Seeeongnes eone | 
Preferred 4 per cent stock......... eee -ecccccescee nmaie - osee 13,794,600 2 M. & N. Boston, Office. Nov. 15, 1887 | 
Bonds to State of Mass. (3 p. ct. int. till 1892.)...| .... | 1887 oaitie 9,000,000; 3to4 |[F. & A.) ss caaeeeeuee Feb. 1, 1937 | 
i Bonds, coupons ........ seoncves eeeeccecceccecoccece --e. | 74’87| 1, 7,350,000 |4,4195 67) Various Boston, Office. 1894 to 1907 
é Boston Barre & Gardner, lst mortgage ........... 3844 | 1873 | 100 &e 391,000; 5&7 j|A. & O. do do April 1, 1893 
do ST, .ocngeatenrageo cheese ---- | 1875 satin 186,300 3 J. & J. do do July 1, 1895 
i do 3d mortg. (convertible into stock)| .... | 1875 iid 57,300 6 iJ. & J. do do J 1, 1895 
: Bost. Hoosac Tunnel & West, debentures ......... .--- | 1883} 1,000 1,400,000 5 M. & S8.| N. Y., Kountze Bros. | Sept. 1, 1913 
Flint @ Pere Marquetie—Pref. stock, non-cumulative| 361 | .... 100 6,500,00(¢ 31g J. & J.\N. Y., Mer. Ex. Nat. Bk.| Jan. 14, 1888 
Reorganization mortgage, gold ($5,000,000)... .c} 302 | 1880; 1,000 3,999,000 6g. |A. & O. do do Oct. 1, 1920 
;  & 4 eee ein ammte © 17 | 1868 | 500 &e. 300,000 10 M. & N.|N.Y., Merch. Nat. Bank.| May 1, 1888 
f Holly Wayne & Mon., Ist M., sink. fund, end... ¢ 6 1871 | 1,000 |. 1,000,000 ~ J. & Z. do do Jan. 1, 1901 
; Florida Ra lway & Nav.—F. C. & W., 1st mort., gold} 234 | 1882 ,000 2,808,000 5 g. |J. & J.| Last paid, Jan., 1835. | Aprill, 1922 
Florida Transit—1st mortgage. ................--«. 155 | 1881 | 1,000 1,000,000 6 M. & 8.\Last paid, March, 1885.| Mar. 1, 1911 
' Peninsular of Florida—1st mortgage .............. 5 1876 | 1,000 250,000 7 J. & J.) Last paid. Jan., 1835. | May 24, 1906 
& Fla.Ry.& Nav., consol. mort. gold............ ....: 530 | 1884] 1,000 4,042,000 6 g.| Q.—J. | Last paid, July, 1885. | July 1, 1924 
Fernandina & Jacksonville ....... .... inneenamn 24 | 1883 | 1,000 380,000 6 J. & J.| Last paid, Jan., 1885. | July 1, 1923 
4 i outhern--1st mortgage, ($12,000 per mile)} 180 | 1883 | 100 &c.| 2,121,000 6 7 oa. Boston, Office. July 1, 1923 
f Char. Har. Div.,1st,g.,pay’le at 110, $10,000 p.m.c* 81 | 1885 | 100 &e. 801,500 6@. A. & O. rt) Oct. 1, 1925 
Fonda Johnstown & Gloversville—1st mortgage ..... 10 | 1870 | 100 &e. 300,000 7 J. & J..N. Y., 8t. Nich. Nat. B’k.| July 1, 1900 
IID.» coccdesnnoodagadebnbeownueseneeee 26 | 1880 | 100 &e. 200,000 6 A. & O. do do ay 1, 1921 
Bort Madison & Northwestern—1st mort., gold...... 45 | 1880 | 500&c. 320,000 7 g.\|A. & O.| Last paid April, 1883. | April1, 1905 | 
Fort Wayne ¢ Jackson—Pref. stock, (8 per cent).... er | ease 100 2,287,832 2% (M. & 8.\N Y.,Farmers’ L.&Tr.Co} Mar. 1, 1888 | 
TTS inh cnstmnlinsieiabudiins sancioneeeie ort sens 100 431,747/| .... ed" aa I: ne ; | 
Fort Wayne Oincinnati € Louisville—Stock......... a | sens — ,000,000 alas St eee eee eae Co 
Fort Worth & Denv. Oity—1st M.., g., eee ad, m.c*} 449] 1881] 1,000/| 8,086,000 6 g. |J. & D.|N. Y., Mercantile Tr. Co.| Dec. 1, 1921 
Galvesion Harrisb.é S.Antonio—l1st mort, goid,l. gr.| 256 |'71-’80; 1,000 4,756,000 6 g. |F. & A.|N.Y.,80.Pac.Co.,23 Br’d| Feb. 1, 1910 | 
i A CR TN IESE ct PET 226 | 1880] 1,000 ,000,000 7 J. & D. do do e 1,19 
Western Division, lst meetgnge, a 671 | 1881 | 1,000) 13,418,000 5 g. iM. & N. do do May 1, 1931 
do do d mortgage....... 71 }1881/; 1,000 6,354,000 6 J. & J. do do July 1, 1931 
Galveston Houston & Hend. of 1882—1st mort.,guar 50 |} 1833! 1,000 2,000,000 5 A. & O. New York. April 1, 1913 
Evansville & Indianapolis.—Owns from Evansville, Ind., to INCOME ACCOUNT. 
Terre Haute, Ind. (via Worthington), 135 miles; branch to Lancaster, 3 1883. 1884, 1885. 1886. 
m.; to Brazil, 12 m.; total, 150 miles. In Oct., 1887, leased the branch 5 . 
Brazil to Saline City, 12 miles. This Co. wasa consolidation in Oct.,’85, | Gross earnings...... 2,542,943 2,252,988 1,946,790 2,160,771 
of three corporations, viz.: the Evansville & Indianapolis, the Evansville | Net earnings. ....... 807,426 737,527 598,950 649,669 
Wash. & Brazil and the Terre Haute & Southeastern railroads. Of the Disbursements— | 
consolidated mort. bonds, $1,260,000 are reserved to meet prior liens. | Interest on debt..... 318,623 337,223 329,499  *322,910 | 
é consolidated bonds are guaranteed by the Evansville & Terre] Dividends. .......... 455,000 55, ,000 325,000 | 
_—— Co. enya stock, ag tet eto — J e121 i Ane. i A —— hele TE ie i ie re a | 
mos.) gross varnings were $153, , against $121, in ; net, : ’ “Gah aaa” "sao 00a re 7 5 : 
iia. against $64,843. (V. 45, p. 26, 509.) Total disbursem’ts. 773,623 792,223 593.725 647,910 


| 
Balance forthe year. sur. 33,803 def. 54,696 sur. 5,225 sur. 1,759 | 
| 


—(V. 44, p. 117, 434, 526, 550; V. 45, p. 613, 696, 727, 856; V. 46, p. 
200, 371.) 


Florida Railway & Navigation.—Miles owned in 1886, 
Jacksonville to Chattahoochee, 209 miles, and branches from Talla- 
hassee to St. Marks, 21 miles; and from Drifton to Monticello, 4 m.; | 
Fernandina south, 179 miles; Waido to Cedar Keys, 72 miles; Wild- 


Evansville & Terre Haute,—Owns from Evansville, Ind., to 
Terre Haute, Ind., 109 miles; Ft. Branch to Mt. Vernon, 37 miles; New 
Pittsburg branch, 10 miles; total operated, 156 miles. The Rockville 
Extension, 23 miles additional, is leased to the Terre Haute & Logans- 

rt for 99 years from Nov. 1, 1879. Formerly the Evansville & Craw- 

ordsville RR. Co. Annual report for 1886-7 in V. 45, p. 537. Gross 

earnings year ending Aug. 31, 1887. $831,771; net, $403,190; surplus 
over all interest and dividends, $6,533. In 1885-6, gross, $764,157 ; 
net, $388,977. (V. 45, p. 26, 537, 538.) 


Evansville Terre Haute & Chicago,—Owns from Terre Haute 
Junction, Ind., to Danville, Ill., 49 miles; leased, 6 miles; total operated, 
55 miles, It uses 6 miles of the track of the Rockville Extension into 
Terre Haute; also, leases the Indiana Block Coal road, 15 miles. On 
April, 30, 1880, a lease to the Chicago & Eastern [Illinois was made for 
999 years; terms, $75,000 per annum and the assumption by the C. & E. 
I. of all rentals and taxes paid by E. T. H. &C. Josephus Collett, Presi- 
dent, Terre Haute, Ind. 


Fitchburg.—Owns from Boston, Mass., to Fitchburg, Mass., 50 
miles; from Greenfield to Troy, N. Y., 87 miles; Johnsonville, N. Y., to 
Rotterdam Junction, 36 miles; and B. Barre & Gard. RR., Worcester 
to Winchendon, 36 miles; branches—Charlestown, 1 mile; North Cam- 
bridge to Waltham, 9 miles; South Acton to Marlborough, 12 miles; 
Peterborough & Shirley, Ayer, Mass., to Greenville, 24 miles; Saratoga 
and Schuylerville, 26 miles; Ashburnham branch, 3 miles; total owned, 
281 miles; leases and operates—Vermont & Mass. RR., Fitchburg to 
Greenfield, 56 miles; Turners Falls Branch, 3 m.; Bennington, 5 m.; total 
leased, 64 m.; total owned and operated, Sept. 30, 1887, 315 m. 

The present company was formed by consolidation in 1887 of the 
Fitchburg RR.. Troy & Greentield RR. and the Hoosac Tunnel, the latter 
Sag mem from the State of Massachusetts (See V. 44, p. 59.) 

6 purchase of the Troy & Boston railroad was also made on 
the terms mentioned in V. Y_~ . The Hoosac Tunnel 
Dock & Elevator Co. was also taken in for $1,512,500 of the Fitchburg 
stock, and the Boston Hoosac Tunnel & Western road was purchased 
for $3,600,000 preferred stock and $2,000,000 common stock, subject 
to debenture bonds amounting to $1,400,000. There is also outstanding 
a 4p. ct. mortg. note of the H. T. D. & E. Co. for $500,000 due 1892. 

krom Oct. 1, 1837, to Dec. 31, 1887(3 mos.), gross earnings were 
$1,406,469, net $132,597; surplus over charges, $141,853. 
6 fiscal year ends rane 30. The annual report was in V. 45, p. 885, 
and gave an account of the transactions of the year. 


wood to Leesburg, 23 miles; Hart’s road to Jacksonville, 25 m,; 
total, 532 miles. lu June, 1887, opened the extension to Piant City, 
making a short route from Jacksonville. In March, 18%4, the Florida 
Central & Western, Florida Transit & Peninsular, Fernandina & Jack- 
sonville and the Leesburg & Indian River raiiroads were consolidated 
under this name. In Oct., 1885, a receiver (Mr. H. R. Duval) was ap- 
pointed for the whole property, and in Feb.. 1888, the Florida Central 
& Western was sold in foreclosure to Mr. W. Bayard Cutting, of New 
York, for the bondholders. In fiscal year ending Oc’. 31, 1887, gross 
earns. were $1,066,618; net, $203,423. (V. 44, p. 494, 808; V. 45, p. 
642, 705; V. 46, p. 75, 133, 171, 209, 289.) 


Florida Southern (Narrow-gauge).—Owns from Palatka, Fla., to 
Gainesville, 50 m.; Rocheile to Leesburg to Brookville, 106 m.; Bartow 
to Charlotte Harbor, 81 m.; Leesburg to Astor,50 m.; other Branches, 
23 m.; total owned, 310 miles. Capital stock, $10,000 per mile. There 
are also $285,000 bonds of the St. John & Lake Eustis RR., 5 m., guar- 
anteed by this Co. Company has a State lan grant of 13,8410 acres per 
mile. The proceeds of land sales go to purchase Charlotte Harbor Div. | 
bonds at 110. J. W. Candler, Pres., Boston. 


Fonda Johnstown & Gloversville.—Owns from Fonda, N. Y., 
to Northville, 26 miles. The stock is $300,000. Gross earn in 
1885-86, $163,664; net, $76,325; surplus over all charges and 10 per 
cent dividend, $13,316. Gross earnings in 1886-87, $136,639; net, 
$94,944; surplus over charges and 10 per cent dividend, $26,772. W. 
J. Heacock, President, Gloversville, N. Y. 


Fort Madison & Northwestern.—Narrow gauge road from Fort 
Madison, Ia., to Collett, [a., about 45 miles. Stock, $425,600. Default 
on bonds was made October, 1834, and on June 30, 1885, a receiver took 
possession, and it was proposed to issue new bonds and make a reorgan- 
ization, but nothing was done and an order of sale in foreclosure is 
expected secon. C. A. Gilchrist, Receiver, Fort Madison, Iowa. 


Fort Wayne Cincinnati & Louisville.—From Fort Wayne, 
Ind., to Conuursville. Ind., 104 miles: branch to Rushville, Ind., 24 


Other 
Dividends 
Total disbursem’ts.............. 


ton, Mich., 253 miles; 


INCOME ACCOUNT. 


Net Receipis— 
Gross ea 
Net earnin 


Ai iiisiiinaimnmuniininn 


1884-85. 


2,820,119 


673,159 
71,130 





744,289 


252,581 
220,688 


—-—-— 


720,769 


sur.23,520 


* And 3; of 2 per cent on 10,000 shares. 


—(V. 44, p. 59, 119, 148,421, 434, 494, 544, 681; V. 45, p. 178, 239, 400, 
705, 885; V. 46, p. 255.) 


Flint & Pere Warquette.—Owns from Monroe, Mich., to Luding- 


branches—Bay Cit 


1885-86. 
$ 


3,295,289 


735,624 
101,253 


839,877 
256,480 
260,763 


264,331 
(5) 


—_— —- 


781,574 


1886-87. 
4,373,439 


890,785 
195,882 





1,086,667 


266,011 

423,228 

366,488 
(#4) 





1,055,727 


sur.58,303 surp.30,940 


y to East Saginaw, 12 


mallee 5 Flint Junction to Otter Lake, 20 miles; South Saginaw branch, 


Harrison branca, 30 


68; 


8 w & Mount Pleasant Railroad, 15 


1886 the common stockholders be 


stock from its limitations, and in 
entitled to have their stock issued. 


On Jan. 1, 1887, the land notes (principal an 
lands sold were $285,582, and lan 
report for 1886, in V. 44, p. 550. 


M 


Manistee branch, 


26 miles; 


miles; total operated, 
miles. The road was sold August 18, 1880, under the consol- 
idated mortgage, and reorganization was made. The common stock of 
$3,500,000 was to be issued only after the preferred stockholders had 
received 7 per cent yearly dividends for five consecutive years. Butin 


(See V. 46, p. 371.) 


an a suit looking to the relief of their 
arch, 1888, the Cou t held they were 


interest) on Shand for 


yet unsold 89,044 acres. Annual 


miles: total operated. 128 miles. The Fort Wayne Muacie & Cin. was 
sold in foreclosure, July 27, 1881, and reorganized under this name, 
There are $100,000 notes, due 1393. Gross receipts in 1836. $271,561; 
net, $58,241. Gross in 1887, $290,215; net, $53,908; interest paid, 
$7,000. Elijah Smith, President, N. Y. 


Fort Wayne & Jackson,.—Owns from Jackson, Mich., to Fort 
Wayne, Ind, 97 miles. The former Fort Wayne Jackson & Saginaw made 
default on its bonds and was sold in foreclosure Dec. 3, 1879. On Sept. 
1, 1882, leased perpetually to Lake Shore & Mich. Southern at a rental of 
$126,027, equal to 54g per cent onthe pref. stock, and after 1587 any 
net earnings over 8 per cent on pref. stock to be paid as dividend on 
common stock, but not exceeding 2 per cent a year. 


Fort Worth & Denver City.—(See Map)—In operation from Fort 
Worth, Tex., to Texas State line, 449 miles, completed in March, 1888. 
Stock, $20 000 per mile, $8,985,000; par value of shares, $100. Total 
stock authori $30,000,000. Bonds were authorized at $25,000 per 
m. for the 200 miles to near Quanah, but beyond that point to be issued 
at $16,000 per mile, making the whole road average $13,000 per mile. 
They were actually issued at the first rete only to Harrold, 144 miles; 
beyond at $16,000 per mile. See abstract of mortgage, Vv. 45, p. 440 
(Trustee, Mercantile Trust Co. of N. Y.) The road at the State line 
forms a junction with the Denver Texas & Fort Worth, and thereby 
constitutes a throuzh line from Denver via Fort Worth to Galveston 
and New Orleans, 8/4 miles. The construction company pays in- 
terest on the bonds till each piece of road is turned over to the 
company for operation ; hence the earnings on road operated have ex- 
veeded considerably the interest charge (see amnual report for 1836-87 
in V. 45, p. 819, +23.) In 1886-7 gross earnings, $669,755; net, $296,- 
353; surplus over interest, taxes, &c., $49,167. From Nov. t. 1847, to 
Jan. 31, 1888 (3 months), gross ———- were $211,363, agst. $136,346 
in 1886-7; net, $82,799, against $63,323. Range of stock prices since 
1884 have n as follows: In 1885, 14@25; in 1886, 15@254g; in 
1887, 211946249; in 1888 to March 23, inclusive, 40138 046538. Mor, 





gan 
Jones, Pres., Fort Worth.—(V. 44, p. 60, 90, 184, 211, 308, 392, 400, 
434, 499, 526, 551, 681, 808; V.45. p. 25, 85, 142, 166, 272, 342, 437, 
1440, 575, 642, 768, 792, 819, 820, 823; V. 46, p. 75, 255, 344.) 
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RAILROAD STOCKS AND BONDS. 
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56 INVESTORS’ SUPPLEMENT. [Vou. XLVI. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
; DESCRIPTION. Miles | Date | Size. or INTEREST OR DIVIDENDS. eae 
: Amount ’ Due. 
For e ienation of column headings, &c., see notes; of of Par Rate per| When |Where Payable, and by| Stocks—Last 
- n first page of tables. Road.| Bonds! Value. |/OUtStanding | “oent. |Payable Whom. “ Dividend. 
Ithaca & Sayre—1st M., (for $1, ‘pmeageaner- ---- | 1885 | $1,000 $750,000 6 J. & J.|Phila.,Company’soffice.| Jan., 1910 
mye Athens, lst mort., 8. f., gold........... 35 | 1870 | 100&c.) 600,000 7a.\3. & J. d do July 1, 1890 
Georgia Co.—Trust bonds, sin 'f'd, att J uly, 1892,g. et J 1887 | 1,000; 4,000,000 5g. |J. & J. = z+ Central Trust Co.; July 1, 1937 
Seren Sites OO eee eee ek, "| a57 | tess | ieee | xaotoes| CY TE & Sn Seren eee ee ieee 
aci st mort., sali 067, ; , .. Centra st Co.| Jan. 
+ panelled income, cumulative “($13,000 p. m.)....| 315 | 1883 1,000 4,727,320 6 A. & O. = as yy aes Co.| Apr. ™ 1923 
Georgie | Railroad & Banking Oo.—Stock.......... oof BOE | cece 1 100 ee rose 4 _* ntas Am = , N. a »wAug — - pe 
nc no Oe ee 8 eddie “eee eee ,000 . , . . + Oo an. 
Bonds, not ; mortgage ($300,000 mature in 1922)..| .... |77&80; 1.000 2.300,000 6 J. & J. do do "97, 1910,1922 
Bonds, not mo mereone? APRA CRCSCERSSEESSEOSRSS ool. maze 1887 — yong 5 J. & J. do do Jan. 1, 1922 
are Me land gr ; aaa @. Maet. noel “by Pa. RR)..c° 367 | 1869 | 1,000] 3,934,000] "7g. |J. & J.|N. Y., Winslow, L.&Co.| Oct. 1, 1899 
lst mort., gold sed a ‘got Aw 367 | 1869 | 1,000 1,441,000 72. \A. & O. do do Oct. 1, 1899 
ad mortgage, redecmable at 105 till 1894....... - 404 | 1884 ,000 2,700,000 6 M. & N. do do Nov. 1, 1899 
a 6g age for $13,000,000. ........... .& 404 | 1884; 1,000 3,267,000 5 M. & 8. do do Sept. 1, 1924 
9 ~4 old) on Muskegon Division. senihoaiansinadl c* 57 | 1886 | 1,000 750,000 5g. \J. & J. do do July 1, 1926 
Gren Bev Winona Paul—1st mort. coup.....) 219 ret eee ayo : 4 4 ms N. ne - ~ perce Feb. ¥ tt 
COTE DERE ..o ccc cccccceccccsescescocesess coos K . . 0 O ug. 
2d mort. inpeene bonds, reg.. non-cuniulative ..... 219 | 1881 | 1,000 3,781,000 8 M.&N.| None ever paid. Siar = 1911 
Gulf Colorado 48.000 Fe—Ist “ g $12,000 p.m.; ‘018 seas ye ryt y t+ 7 g. \J. é 3 .| N. “= Nat a’ wee vem 1, 1S 
e ( 000 rmue r see ee eee eeee , ,000 »49 EVUY 6 ,. A. . 0 0 Cc ’ 
Gul "t Ship island—1st M.. old, $12,000 p. m.. ios +e 1,000 (2) 6 z J. & J. N. Y., Agency. Jan. 1, 1927 
24 mort. for $2,800,000 ($8,000 p. m.), gold. Soret ---. | 1887 | 1,000 (2) 6g. \J. & J. do do Jan. 1, 1927 
Hannibal ¢ St. Joseph—Common stweck .........-..-.- 295 | .... 100 9,168.700 aihisa veto! See Ne Ae SPS 
Preferred stock (7 p. c. poy not cumulative) . BB ft cece 100 5,083,024 7 ---. |N. ¥., Company’s Office; Dec. 15, 1887 
a 4°" ad ag tg ch dacinnpebsene = 1881 ty tes 6,643,000 5 3 6 e. S > i) ae seer “eae —. t i Teae 
n noy & Palmyra RR. ... ....-.ccccee cece coc ,000 33,000 , ‘ do O an. 1, 
Bonds aaene Cit & Cam. Tie caceesesngnooenpecs 53 | 1867 | 1,000 1,076,000 10 J. & J. do do Jan. 1, 1892 
Harrisb. Portsm’th Mt. Joy é Lane.—Stock, 7 % pune. mh Aone 50 1,182,550 343 WJ. & J.| Phila., Co.’s Office. Jan. 10, tte 
ist M. (ext’d in ’83), int. guar. Penn. RR......... 54 | 1853 | 500 & 700,000 4 J. & J. te) oO July 1, 
Harrisburg & Potomac—1st mortgage, coupon...... 38 | 1874 | 100 &c 507,200 7 J. & J.| Phila., Third Nat. Bk. | Jan. 1, 1904 
Hartford & Connecticut Western—Stock............. tT meas 100 2,600,900 lly RE, PE eae | Dec. bs 1882 
TN rrr rr 104 | 1883 } 1,000 610,000 5 J. & JI Hartford. July 1, 19038 

















Galveston Harrisburg & San Antonio.—(See Map of Southern 
Pacific.)—Owns from Houston, Texas, to San Antonie, Texas, 217 miles 
Ses ho e Extension, 28 miles: Harrisburg to Pierce Junction, 8 miles; 
leased, "ierwnad od to Gonzales, 12 miles; total, 266 miles. Western Ex- 
t 
] 





rension, San Antonio to Rio Grande River, connecting with Southern 
Pacific, 636 miles; Eagle Pass Branch, 35 miles; total Western Exten- 
sion, 661 miles. Grand total, 936 miles 

The stock is $27,093,000. The lst mort covers 256 miles of old road 
and 1,500,000 acresof lund. It has a sinking fund of t per cent, but 
it is optional with bondholders to surrender their bonds, if drawn. 
There is also $207,162 Texas school debt outstanding. The mortgages 
en the Mexican Pacific extension cover 636 miles of road, from San 
Antonio to El Eaaee and the Eagle Pass branch, 35 miles—671 in all. 

On Feb. 10, 1885, this property was Jeased for 99 years to the Southern 
Pacific Company for interest on the debt and 164 per cent of the net 

profits on the whole ——— Pacific system. 

From Jan. 1 to Jan. 31 1888 (1 month), gross earnings were $276,- 
065, against $221,392 in 1887; net, $41,594, a, $5,411 in 1887. 
In 1887 gross earnings were $3,347, 184; net, "$682,947 

Galveston Houston & Henderson of 1882.—Owns from Gal- 
veston, — to Houston, Texas, 50 miles. The road was sold in fore- 
closure Dec. 1871, and again Aug. 1,1882. It is now leased for 
99 years, to the International & Great Northern Railroad Company and 
bonds guaranteed by that company. Stock of the new company is 
$1,000,000. In 1886 gross gt were $401,031; expenses, $395,355; 
net, $5, 676; interest and taxes, $118,467. In 1887 gross, $408,525; de- 
ficit under operating expenses, $63, 383; interest and taxes, $160,669; 
received from rental of track, $286, 202. {¥, 44, p. 400.) 

Geneva Ithaca Sayre.—Owns from Geneva, N. x., to Sayre, 
Pa., 75 miles; branch, Ithaca, N. Y., to Cayuga, N. Y., 38 miles; 
Hayt’s Corners branch (leased), 3 miles ; total operated, "116 miles; 
Organized October 2, 1876, as successor of the Geneva Ithaca & 
Athens Railroad (sold in foreclosure September 2, 1876). In 1880 
absorbed the Cayuga & Souti# RR., 37 miles. The com. stock is $1,275,. 

; pref., $400,0 8 per cent, cumulative. In year ending Supt. 30, 
pang gross earnings were $424,454; net, $28,160; deficit under inter- 

, $60, 754. In 1885-86 Grows, $412, 128; net, $46, 122; interest pay- 
enka, $81,630 deficit, $35,5 

Georgia Company.— ‘This company was formed in 1887 to control 
and extend the system of the Georgia Central RR. & Banking Co., and 
owns 40,000 shares ($4,000,0.'0) ot the stock of that gn wen and this 
stock is deposited with the Central Trust Co. of N. Y : of mort 
gens) as security for the above bonds. After July 1, 1892, a sinking 

d of at least 1 per cent of zed Is $160 bonds will purchase or draw 
bonds at 110. Stock authorized is $16, ay ne (par sees outstand- 

TE ee mails 45, p. 792; V. 46, p. 4 v’ts, 353 

ia Midland & Gulf.—Road nile. en Columbus, Ga., to 
MeDonough, 98 miles. Stock, $12,000 per mile. N. Y. office, 7 N assau St. 
—( 

Georgia Pacific.—(Sce Map of Richmond € Danvilie.)—Atilanta, 
Ga., to Starkvilie, Miss.,317 miles; small branches, 14 es; Green- 
ville, Miss., to Johnsonville and branch (3ft. gauge), 52 miles; total, 357 
miles. Branch to Bessemer, Ala., 19 miles, under construction. The Ga. 
Pacific has been built by Richmond & Danville Extension Co., and oper- 
ated in the R. & D. system. The R. & D. gives atraffic guarantee of 20 
per cent on joint business to pay coupons if needed, but the coupons 
may be held as a lien. The capital stock is $8,485 ,000; par $100. In- 
terest on income bonds is cumulative, but it is convertible into income 
bonds. A plan for changing the income bonds for new s°curit es was 
given in V. 46, p. 320. In 1886-7, gross earnings were $1,159,655; net 
over e Pasay and taxes, $396, 377; surplus over interest, $184, 817. 
Sept. 30, 1887, there were also $237, 171 non-int. bearing and $345,000 
6 per cent car trust notes and $246,668 other notes outstanding. —(V. 44, 
p.499; V. 45, p. 791; V. 46, p. 320.) 

Geo a Railroad & Banking Co.—Augusta, Ga., to Atianta, 
Ga., 17 mites: branches to Washingtep and Athens, 60 miles; Warren- 
ton, Ga., to Macon, Ga., 76 miles; total owned and operated, 307 miles. 
The Western Railway of Alabama is controlled jointly with the Central 
— of i Seater. this company holding one-half the stock of $3,000,000. 

Augusta RR., 76 miles, is owned by this company. The 
Port eee & Augusta RR. is owned oue-fifth part by this company ; 
the Atlanta & West Point thirty-five one hundredths by this com ron be 

In April, 1881, a lease for 99 years was made to W. M. W and 
associates, for the a of Georgia and the Louisville & Nas ville 
railroads, at $600 ver year, peyable semi-annually, and dividends 
are 249 per cent mel eficit to these companies in 1884-85 on the 
lease was $98,599; in 1336. 87, $110,959. In 1886-87 net income from 
all weaned inclu ank, was $670,802, leaving a surplus of $78,343 
above all charges, including 10 per cent dividends. Total surplus of om 
Co. March 31, 1887, $1,083,665; of Bank, $217,644. (V. 46, p. 245. 


Grand Rapids & Indiana, — (See Map of Pennsylvania RR. oe lh 
from Fort Wayne Ind.,to Mackinaw City, 367 miles; Manistee Branch, 
22 miles; Missaukee Branch, 8 miles; Osceola Branch, 7 ; miles; total 
owned, 404 miles; leased and o operated: Cin. Richmond & Fort Wayne 
RR.. 86 miles; Traverse City Railroad, 26 miles; Bay View Little 
Traverse & Mackinaw Railroad, 6 miles ; Muskegon Grand Rapids & 
Indiana RR., 37 miles—155 miles, Total, 559 miles. 

The Grand Ra Rapids & Indiana Railroad is operated in the interest 








of the Pennsylvania Railroad Co., and $4,000,000 of the first mortgage 
bonds were guaranteed by that company, which has bought the coupons 
when any remain unpaid by the earnings. grant 





First mortgage land 


bonds may be bought (not drawn) at 110 out “< reso a of land sales‘ 
There was in the aay fund for them Jan. 1, 1888, $1,599,737 cash 
and bills receivable. They are replaced by 5. per cent bonds issued. 
The bonds on the Muskegon Division have a traffie guarantee appli- 
cable to their interest egapens. Penn. RR. owns all 2d mortgage and 
$419,000 consolidated bonds. 

The Co. has a land anh, and sold in 1887 21,237 acres, for $411,218. 
The lands unsold on Jan. 1, 1888, were 392, 573 acres. The assets were 
$553,585 bills receivable and cash with cashier $1,016,151. 

From Jan. 1 to Dec. 31, in 1887 (12 months). the gross earnings of all 
lines were $2 948 ,075, against $2,535,485 in 1886; net, $965,850, 
against $870,0 

The income saree of Grand Rap. & Ind. proper for four years were 
as follows: 

INCOME ACCOUNT. 
1884. 1885. 





: > 1886. 1887. 
Gross earnings...... 2,116,299 1,946,143 2,098,127 2,361,901 
Net earnings........ 613,720 603,715 760,593 850,533 
Total disbursemts... 567,602 744,413 746,406 722,246 
rs 


r. 46,118 def. 140,698 sur. 14,187 sur. 126,287 
—(V. 44, p. 22, 184, 235, "300. 434; V. 46, p. 134, 254.) 


Green Bay Winona & St, Paul.—Owns from Green Bay, Wis., 
to Marshland, Wis., 209 miles; branches, 10 miles; leased—Plover 
to Steven’s Pt., 6 miles; total, 225 miles. This was a reorganization in 
1881 of the Green Bay ‘& Minnesota, which company made ae and 
the road was sold March 12, 1881. Preferred stock is $2,000,000, and 
entitled to 7 per cent when een’ and common stock wt 000, ;000, 
both stocks $100 shares. On Feb. 1, 1885, default was made,on the first 
mortgage interest, and in 1886 bondholders consented to fund the three 
overdue coupons ‘and the company resumed payment of interest on 
August 1. For 1886-87 gross earnings were $424,131; net, $113,055; 
taxes and interest, $111,223. In 1885-! 86, gross, or. 1,470; net, $64, 737. 
Samuel Sloan, President, New York.—(V. 46, p. 254.) 

Gulf Colorado & Santa Fe,.—(See Pd at > as follows: Gal- 
veston to Gainesville, 420 miles; Alvin to Houston, 24; Somerville to 
Conroes, 71; Temple to Coleman and Ballinger, 196; Cleburne to Hone 
Grove, 132; total, 833. Road was sold and reorganized April 15, 1879. 
In April, 1836, the stock of this somerey was exchanged for the stock 
of the Atchison Topeka & Santa Fe RR. Co., and the two properties thus 
ee See V. 42, p. 630. Also abstract of mortgages in VY. 45, 


For the year 1886 the earnings and income account were as follows on 
an average mileage of 669 miles operated: Gross earnings, $2,556,461; 
net, $672,858; other receipts, $236,282; total na $909,141; interest, 
$7 62, 660; taxes, &c., $73,776—$836 ,436; aa us, $72,705. —(V. 44, 
21, 204, 495, 526, 551, 553, 751; V. 45, p. 241, 342, 878; V. 46, p. 13 f) 

Gulf & Ship ‘Island.—This road is under construction 219 miles 
west of Mississippi City at Gulfport, a new town owned by the com- 
pany, to a junction with the Memphis & Charleston just beyond the Mis- 
sissippiline. The tota! length of the road, as projected, is 350 miles, of 
which 63 miles from Middleton, Tenn., to Pontotoe, Miss., is in operation, 
and about 77 miles to connect with the New Orleans & Northeastern at 
Hattiesburgh is expected to be finished early in 1888. Both mort- 
gages cover land acquired; trustee, Manhattan Trust Co. The bonds 
are held by the Construction Co. till road is finished. 


Hannibal & St. Joseph.—Owns [froin Hannibal, Mo., toSt. Joseph, 
Mo., 206 miles; branches—Cameron to Kansas City 54 miles; St. Joseph 
to Atchison, Kans.,21 miles; Palmyra to Quincy Ill., 14 miles; total, 
operated, 295 miles. 

The Bridge across the Missouri River at Kansas City is owned. 
The company received $3,000,000 in bonds fromthe State of Missour1, 
which loan was repaid in cash in June. 1881, but litigation followed, 
The U.8. Circuit Court decided the further sum of $476,049 to be due 
the State, and the case is yet pending on appeal. 

In May, 1883, 90,000 shares - common stock and a large amount 
vd referred were sold to the C. B . Co. at 45 for the common 

par for the preferred, payable inc. B & Q. 5 per cent bonds at par. 
 Pesteered stock has prior right to a non-cumulative dividend of 7 per 
cent; then common to 7; then both share. In Dec., 1887, a7 per cent 
dividend, the first for some go was a d on pref. stock. Fiscal year 
ends Dec. 31. The me ac shown @ surplus over all 
charges of $68,210 in 1886; $506.1 152 in 1885; $445,168 in 1884. 


Harrisbur 5 Soatqmens Mount Joy & Lancaster.—Owns 
from Dillervi Pa., to Harrisburg, Pa., 36 miles; branch, Mid- 
dletown, Pa., sd Columbia, Pa., 18 miles; total operated, 54 "miles. 
The property was leased to the Pennsylvania Railroad Co. for 999 

ears from Jan. 1, 1861, the rental being 7 per cent on the stock and 

terest on the ponds. Stock $1, sr par $50. Operated as a part 
of main line of Pennsylvania Railro 

Harrisburg & eee ees from Bowmansdale to Shippens 

Pa., 32 miles; branch  F. mines, 54g miles; total operated, 371, 
miles. Bonds authorized, $1,8 —— "Stock $379,165; par $100. Thos, 
W. Ahl, President, Boiling Springs. Pa. 

Hartford & Connecticut Western.—Hartford, Conn.,to Rhine- 
cliff, N. Y., 108. Foreclosure suit was begun in 1880 against the former 
Conn. West., and the State Treasurer took possession. On May 25, 1881, 
bondholders reorganized, and stock in new company issued for bonds. 
In March, 1882, the — eof the Rhinebeck & Connecticut 
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58 INVESTORS’ SUPPLEMENT. | Vou. XLVI, 
Subscribers will confer a greatffavor by giving immediate notice of any error discovered in these Tables. 
For explanation " a bending roel ee Date | Size, Or! amount a a : — — - 7 byl Pal When Due. 
, &C., n ere Payable, an Last 
n first page of tables. Road.|Bonds | Value, |/OUtstanding |" oent |payable| Whom. 7| “Dividend. 
a ee eemeueawen 4 as $100 omni oni I A 
Preferred stock, 8 per cent, cumulative........... BEG | sees 100 3 ae Bridgeport, Office. Jan. 10, 1887 
New consol. mort. (for $3,000, indie senceeesd c*| 164) 1887 | 1,000 5 g. \M. & N |N.Y., Farmers’ L.& T.Co} Nov. 1, 1937 
th, i Or BE cdncoscscccccedsocencccesoss 74 | 1869 | 500&e. 6 J. & J.| Bridgeport, Office. July 1, 1889 
i cstinnitnieesnhmibedadipesenéoabamaneborebenns 74 | 1885 4 A. & O. do do 
Consolidated Mort............--2-0-eeeeeeeseeeees ro 74} 1880 | 500&c. 5 A. & O. do do April1, 1910 
Rolling stock certificates.........................-- ---- | 1881 cose 5 J. & J. do do 1889 
HBoust. #ast é West Texas.—1st M., gid ($7,000 p.m.); 192 | 1878; 1,000 7 g. |M. & N.|Last coup’n pd. May, ’86 1898 
i a ccnumscccdanshecs Gengoonsnnes 192 | 1883 | 1,000 6 i > * eee Jan. 1, 1913 
Houston ¢ Texas Cent. —I1st M., (main) gold, l.gr.,s.f., 345 | 1866 | 1,000 7g. \J. & J.| Last paid July, 1885 | July 1, 1891 
ist mort., |. gr., West div. (Hempstead to Austin) 119 | 1870, 1,000 7g. \J. & J.| Last paid July, 18815 | July 1, 1891 
lst M. gold, Tey, ct 1 ae napa to Ross) .... 58 | 1873 | 1,000 7g. \J. & J.j Last paid July,1885 | July 1. 1901 
Consol. mort., land grant, M and Western Div., 464 1872 1,000 8 A. & O.| Last paid Oct., 1824 | Oct. 1, 1913 
Gen. mort., rt., gold (fo (for $1 $18, 500,000) a a. gee rnes 522 | 1881 | 1,000 4, 325, 000 6 g. |A. & O.| Last paid Oct.,1884 | April 1, 1925 
Huntingdon Top—list mort., gold........-.. 64 | 1854 500 7g. |A. & O.; Philadelphia, Office. Sept. 30, 1890 
i il nnciatgnabecsenranessoooncoosesese 64 | 1857 500 7g. |F. & A. do do Feb. 1, 189 
3d mo sn ienainccusagammmnn ents 64 | 1865 1,000 5 A. & O. do do April 1, 1895 
ht TE TLL LL ; 1.953 § one 100 31g (M. & 8.| N. Y., 214 Broadway. | Mar. 1, 18 
Leased line 4 per cent stock, guar............... ‘ ene 100 2 J. & J. do do Jan. 1, 1888 
Mortgage bonds, sterling .................-......--- 706 | 1875 | #200 6 g. |A. & O. London. April 1. 1895 
Sterling bonds, (8. fd. 220,000 drawn Pay) -- 706 | 1874 £200 5 g. |A. & O.;/London,Morton e. & Co; Aprill1, 1903 
Mortense, sterling. bonds of 1905..........-..---- 706 | 1875 | #200 5g. J. & D. do Dec. 1, 1905 
Mortgage bonds, gold paedendsenceasooseeses eneess c*, 706 | 1886 | 1,000 4g. J. & J.\New York, 214 B'dway. Jan. 1, 1952 
SRO DOMES, BONG. 2.0. cccccccceces sees ccceccee *| 706 | 1886) 1, 319 g. J. & J.| N. Y.,214 Broadway | Jan. 1, 1951 
Trust paneer esaned ch. 8.1L. &N. O.cons.)| .... | 1886 | £2 3lg g. |J. & J.\London,Morton R.& Co.| July 1, 1950 
nds, coup., mortgage on & Sp. BB.......... 1877 | 1,000 6 J. & J.| N. Y., 214 Broadway. | Jan. 1, 1898 
nds, mortgage on canis: atemineiiads i 131 | 1881 | 1,000 5 F. & A. do do Aug. 1, 1921 
Collateral trust ,a¥ » OM ON vat WK 000,000). . .--. | 18458 | 500&c. 4g. A. & O. do do April 1, 1952 
Chic. 8t Louis & N J.& G.N. , 224 | 1860 1,000 8 A. & O. do do Oct. ; 
do ) "ist mort. ih timenakiein 567 | 1877 | 1,000 7 M. & N. do do Nov. 1, 18 
do do I 567 | 1877 ,000 6 J. & D. do do Dec. 1907 
do do cons.M., | gid. (for $18,000, 1000) 567 | 1881 | 1,000 5g. J. & D. do do June ‘4 1951 


























was made. In August, 1887, Jas. W. Husted, of N. Y., was elected 
President, and this road was reported then as probably forming a part 
of the route to connect with the Poughkeepsie Bridge and form an all- 
route across the Hudson River. Sept. 30, 1887, there were still 
outetanding $119.000 C. W. RR. 7 per cent bonds, due 1900, convert- 
ible into —— at 60 per cent, on which no interest is paid. In year end- 
Sept. 30, 1887, gross ge = were $350,484; net, $108,796; 
= s... charges, $65,848. Gross in 1885-86, $3: 48, 964; net, 
$93,975; pie over interest, &c., $55,027. (V. 44, p. 308; V. 45, p. 
166, 212, 2 642; V. 46, p. 228.) 


Housatonic.—Owns Bridgeport, Conn., te State Line, Mass., 74 
miles; Brookfield Junc. to Danbury, 6 miles; leases— Berkshire Railroad, 
22 miles; West Stockbridge Railroad, 3 miles ; Stockbridge & Pitts- 
field RR., 22 miles; Danbury & Norwalk RR., Danbury to Wilson, Conn., 
27 miles, and branches, 10 miles; total operated, 164 miles. The pre- 
ferred 8 per cent cumulative stock was issued in 1845, and in Oct., 
1887, the stockholders voted to settle past accumulative ‘dividends by 
an issue of new 4 per cent non-cumulative stock for the old, together 
with 100 percent in the same stock or a $100 ond, for the past-due 
dividends. Common stock to be exchanged for the same new pref. on 
basis of three new for four old shares. A consol. 5 per cent mortgage 
for $3,000,000 was authorized to effect these changes, retire old debt, 
&o. There are also $70,000 5 per cent{Danbury branch bonds due 
October 1, 1912, redeemable after 1892. In Sept., 1886, the Housa- 
tonic leased the Danbury & Norwalk RR. for 99 years 

Fiscal ye»r ends Sept. 30. Operations and earns. have been as ~— 

“eee Freight (ton) Gross Net Div. % 
Years. Mile Mileage. Earnings. Earnings. Rentals. Pref. 
1884-85.... 8,835, 567 14,890,424 $645,859 $249,632 $74,102 5 
1885-86.... 9, 890, 020 17, 296, 373 690,016 240,610 #£74,100 6 
1886-87...-15, 737, 214 21 \757,014 952,550 380,253 170,022 3 


—(V. 43, p. 334, 774; V. 44, p. 681; V. 45, p. 53, 472, 672, 856.) 


Houston East & West Texas,.—(Narrow gauge, 3 feet.)—Owns 
from Houston, Tex., <0 Sabine River at “ nsport, 192 miles, and 
connects there with a line to Shreveport, La he company had a Texas 
land grant of 10,240 acres for each mile constructed and et apace’. 
Bonds issued to the extent of $7,000 per mile first mortgage and $5,000 
per mile second mortzage, butthe 2d mortgage bonds were not sold 
and are held as pry y for the debt due Mr. Bremond, $750,000. 
Stock authorized, $10,000,000; issued, $1,920,000, In July, 1885, M. 

. Howe, Assistant ote tlhe peer of the Houston & Texas Central, 
was appoin receiver of this company. Interest is in default, and 
the ‘frst. roposition made to bondholders was in V. 44, p. 244; another 
proposal in V. 46, p. 352. (V. 44, p. 244; V. 45, p. 792; V. 46. p. 352.) 

Houston & Texas Central, (See map 0 Southern Pacific )—Owns 
from Houston, Tex., to Red River City, Tex., 345 miles; branches 
—Hempstead, Tex., "to Austin, Tex., 118 miles; Bremond, Tex., to 
Rosas, Tex., 57 miles; total operated, 520 miles. Texas Central RR. 
completed from Ross to Albany, 177 miles, with branch, Garrett to 
Robert, 52 miles, is operated in connection with this road, but accounts 
are separate. The company has a land grant from the State of Texas 
of 10,2 40 acres per mile, amounting to about 5,130,720 acres; but the 
lands are not on the line of the road. Mr. Morgan, of the Louisiana 
Steamship Line, bought a controlling interest in the stock, and in 
Feb , 1883, the Southern Pacific party purchased this interest 

,985,500 of the stock) with their purchase of the Morgan property. 

otal stock is $7,726,900. The general mort. of 1881 for $18,500,000 
is made to the Farmers’ Loan & Trust Co. as trustee, which company 
holds $1,500,000 Income and Indemnity bonds and $1,149,000 consol. 
mortgage bonds as secur ity. 

The Ist mort. is a first lien on the main line at the rate of $20,000 almile, 
covering 345 miles of road; it is also a first lien on ten sections of land 
for each mile, or 2,208,000 acres. The second mort age at 8 per cent, 
is asecond lien on "463 miles of road and also a first lien on six sections 
of land for each mile of road, being 1,777,920 acres in all. 

In February, 1885, B.G. Clark and Chas. Dillingham were appointed 
receivers in a suit of the Southern Development Co. against the railroad, 
and receivers’ certificates were issued, and afterwards on an attempt 
to obtain for the floating debt a precedence over mortgage bonds, the 
Court decided in favor of the bondholders. 

Foreclosur: suit is pending and the latest proposal for reorganization, 
&c., was in V. 45, p. 792, 820, and under the proposed plan interest 
charges wil be about $960, 000 per year. All the existing mort- 
gages to be foreclosed and a new company organized. The first 
mortgage bondholders of all the d visions to receive $50 per bond bonus 
in cash and payment of ba’ k interest up to July 1, 1887, and new five 
per cent 50 year go'd bonds secured by a single mertgage on the entire 

lroad and the lands now covered by the existing first > > 
The consolidated or second mortgage bondhoiders to receive $180 
bond in 6 per cent debentures and new siz per cent gold bonds draw = 
interest from October 1, 1887, secured by a second mortgage. The gen- 
eral mortgage bondholders to receive new general mortgage gold bonds 
bearing four per cent interest from October 1,1887, and $120 per bond 
in four p: rcent debenture bonds. The general mortgage is to cover 
the entire property and is to be further secured by the deposit with its 
trustee of 1,149 of the new second cr consolidated mortgage bonds. 
All mortgages to be guaranteed by the Southern Pacific Co. 

The following is the statement of gross earnings, operating expenses, 
amounts charged to renewals and betterments, and gross interest charges, 
in each of the past four years. 








EARNINGS, EXPENSES AND CHARGES FROM 1883 TO 1886 INCLUSIVE. 


1883. 1884. 1885. 1886. 
Gross earnings........ $3,251,875 $2,547,847 $2,739,915 $3,080,796 
Expenses— 


Operat’g, incl’ g ta xe8.$1,743,771 $1,578,190 $2, 


2,377 $2,311,205 
Extraordin’y rep’s, &¢ 687,392 549,699 7,192 








Equipment............ 95,398 92/221 39’ "989 78,834 
il $2,526,562 $2,220,110 $2,212,559 $2,390,039 
Net maetian alan $725,313 $327,737 $527,356 $690,757 


—(V. 43, p. 102, 131, 309. 515, '547, 579, 746; V. 44, p. 22, 184, 526, 
653, 681, 751; v. 45, p. 437, 642, 727, 792, 820; V. 46, p. 191, 289.) 


enageos & Broad Top.—Owns from Huntingdon, Pa., to 
Mt. Dallas, Pa., 45 miles; brancnes—Shoup’s Run, 9 miles; Six Mile 
Run, 4 miles; and Sandy Run, 3 miles; Long’s Run Br., 3 miles ; 
total operated, ‘64 miles. The capital stock is $1,369,100 common and 
$1,985,600 7 percent pref. stock; par, $50. There were also, Dec. 31, 
1887, $99, 966 car trusts. In February, 1884, a dividend of 75 cents 
per share was paid on pref. stock, in July, 1887, 2 per cent, and 
Jan. 31, 1888, 249 per cent. There is outstanding $121,181 of 7 per 
cent scrip due December. 1889. In 1887 gross earnings $435,426; net, 
zs _ 1886,‘gross, $379,875; net, $222,736. (V. 44, p. 184; Vv. 
p.1 . 


Illinois Central,.—(See Map.)—LInE OF RoaD—On Dee. 31, 1887>. 
the mileage was: Chicago to Cairo, 364 miles; East Dubuque to Centra- 
lia, 341 miles; C. St. L. & N.O. RR., Cairo, Dl., to New Orleans, La.» 
547 miles ; branches—Otto to Normal, tl., 79 ‘miles ; Buckingham to 
Tracy, Uil., 10 miles; Kempton Junction to Kankakee June., [il, 42 
miles ; Gilman to Springtield, 11) miles; Park Site to South Chicago, 5. 
miles; Champaign Havana, with branch Monticello to Decatur, — 
miles; West Lebanon, Ind., to Leroy, IIL, 76 miles; Durant, Miss. 
Aberdeen, Miss., 108° miles; Jackson to Parsons, Miss., 115 - A 
a to Durant, Miss., 24 m.; total owned and operat: d Dec. 31, 1887, 

1,953 mules. Under construction : Chicago Madison & Northern, Free- 
port, Iil., to Madison, Wis., and Chicago to Freeport, about 170 miles; 
Cherokee & Dakota, Cherokee, Ia., northward to Sioux Falls, and south- 
ward to Onawa, 155 miles; Cedar Rapids & Chicago, Manchester, Ta., 
to Cedar Rapids, 42 miles; total, 367 miles. On Oct. 1 1887, the Du- 
buque & Sioux City and Cedar Fails & Minn., and the Iowa Falls & Sioux 
City, leased roads, were surrendered, ang their earnings no longer in- 
cluded in the Illinois Central’s. 


ORGANIZATION, LEASES, &C.—This company was chartered in Decem- 
ber, 1850, and ‘organized in March, 1851. The lands granted were 
upon the condition that the gy should pay tothe State 7 per 
cent of gross earnings yearly u of taxes. The leased lines in 
Iowa were acquired in 1887 by purchase of # controlling interest in 
ag > stock. The company acquired a controlling interest in the Chic. 
St. Louis & New Orleans Railroad, and leased it from July 1, 1882, for 
400 years, at 4 per cent per annum on stock, and issued the above 4 per 
cent leased line stock in exchange for the Chic. St. L. & N. O. stock. 
Fiscal year ends December 31. Annual election held in March. 


STOCKS AND BonDs—The 4 and 314 per cent bonds due in 1951 are under 
the old main line mortgage of 1874. On the Chic. 8t. L. & N. O. the lessee 
guarantees the princ ipal. and interest of all the outstanding bonds prior 
to the 5 per cent bonds, and by an endorsement on the latter bonds 
guarantees the payment of the interest on the same until the principal 
is paid. Of the first mortgage bonds, $541,000 are a prior lien on 
that portion of the road in Tennessee. The ‘trust bonds of 1886 are 
secured eac h one by a deposit of a $1,000 bond of the Chic. St. L. & N. 
O consol. 5 p.c. mort. and they also have the agreement that they shall 
be secured by any future mort. that may be issued on the [ll. Cent. lines. 


The collateral trust bonds of 1952 are for an authorized amount of 
$15,0¢ 0.000, wy secured by pledge with the U. S. Trust Co. of N. Y- 
of $16,350.000 5 per cent lst mortg. gold bonds of er rail- 
roads as follows: Canton Aberdeen & Nashville, 88 miles, $1,750,000; 
Yazoo & Miss. Valley, 140m., $2,800,000; Chicago Havana & Western, 
131m., 2,500,000 ; antoul, 75m., 1 ,000,000; Cedar Rapids & Chicago, 

42m.; ‘$<30, 000, Cherokee & Dikota, 1 155m., $3,100,000; Chic. Madi- 
son & Northern, 219m., $4,370,000; total, 850 miles: $16, '350, 000. 


Dividends paid eEee 1870 Log - current year) have been: in 1871, 
10 per cent; in 1872, 10; in 1873, 10; in 1874, n 1875, 8; in 1876, 
8; in 1877, 4; in 1878, 6 6; in is79. a in 1880, 6; ‘ie 1881, 7; in 1882, 
7; in 1883, 8 and 17 per ceut in Chic. St. L. & N. O. stock, exchangeable 
for leased line certificates: in 1884, 10; in 1885, 8; in 1886, 719; in 188 887, 
7. Prices of the stock yearly since 1870 have been: in 1871, 132@1391}g; 
in 1872, 1192140; in 1873, 90 @12619; in 1874, 90210819; in 1875, 884g. 

@10619; in 1876, 60% @ 103%: in 1877, 4012279; in 1878, 7233@ @87; im 
1879, 79341008 991o@12733; in 1881, 124 40146; in 1882, 
127% @15019; 1883, 124 @148; in 1884, 1102140: in 1885, 119%g 
@140; in i886, 130@ 14310; in 1887, 114@138; in 1888 to Mar. 23, inol., 
114@122%.. 

OPERATIONS AND FINANCES.—The company, to extend its oasiness, 
acquired the line from Cairo to New Orleans, and invested largely in 
improving the property, and in 1887 acquired the leased lines in lowa 
by purchase of their stocks, 
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60 INVESTORS’ SUPPLEMENT. (Von, XLVI, 
_— $a neem a a 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
ESCRIPTION. INTEREST OR DIVID Bonds—Princl- 
ti - 1 a &e “— — Bie ot | Amount Rate Whe <7 —. db y ern ’ 
For explana me column ~ ., 8ee notes; Oo 0 par r n ayable, and by 
i” n first page of tables. j Road.| Bonds! Value. Outstanding Cent. Pay’ble Whom: Dividend. 
IWinois & St. Louis—1st mortgage..........-- — s 19 | 1875 $500 $200,000 8 J. D. St. Louis. Jane 1, 1895 
Yeniec & Carcndclet ort, cunt... 6 |1880-2| 1, 300,000} 6 |Various do 1900-02 
Indiana Bloomington & West. '—1st, pref., cp. or Teg. 202 | 1879 | 100&ce.; 1,000,000 7 J. & J.\N.Y., Corbin B’nk’g Co.| Jan. 1, 1900 
lst mortgage, coup., may be reg..... .....--.+---. 202 | 1879 | 500 &e.} 3,500,000; 5 to G |A. & O. Last : coup.paid Apr.,’86| April 1, 1909 
Consol. income bonds Se. = i nniemespadin’ 342 | 1881 | 1,000 4,688,000 6 RS ee July 1, 1921 
2d mortgage, coupon Or reg. .....-.--.2--00---0-0-- 202 | 1879 | 500 &c.| 1,500,000! 5 to 6 |A. & O.| Last paid April, 1886 | April 1, 1909 
lst mo age, ol Desterk | Es 140 |} 1881 | 1,000 3,000,000 6g. |\J. & D.| Last paid June, 1886 | June 1, 1921 
ng ne -.e- | 1883 | 1,000 500,000 6 AE OP © Rate saa 1903 
Indiana Illinois 4 Iowa—Bonds, extended..... ....| 120} 1882 | 1,000 300,000 6 M. & N..N.Y.,Lockw’d Bros.&H. At will. 
Ot TE. ccosscosubese eoboouseseeesesocers 120 | 1883 500 341,000 6 M. & N. None paid Nov. 15, 1903 
Indianapolis Decatur ¢ Western—I.D.& Sp. 1st,gold| 153 | 1876 | 1,000 1,800,000 7g. \|A. & O.| N. Y., lst Nat. Bank. | July 1, 1906 
AEE LE EL ALE ELLE LE A ALES cose | Be seus (%) 5 A. & O. New York. Office. 1947 
PE a .--. | 1888 — (2) 5 J. & J. do do 1948 
Indianapolis é Si Louis—1st mort., in 3 es....c| 72); 1869 | 1,000 2,000,000 7 Various; N. Y., Union Trust Co. | July 1, 1919 
Mort for $2,000,000, gold, (end. by C. C. C T&T. jo} 72 )11882); 1,000 500,000 6 g. |M.& N. 0 do Nov. 1, 1912 
or é Vincennes— 1st mortgage, guar....c; 117 | 1867 | 500 &c.; 1,700,000 7 F. & A.\N. Y., Farm. L. & T. Co| Feb. 1, 1908 
2d mortgage, guaranteed Penn. Co............-. -c| 117 {|1870; 1,000 1,450,000 6 M. & N. do do May 1, 1900 
Iowa Falls € Sioux City—1st —— ng Aprill, 1869; 184 | 1869 | 500 &c.| 2,800,000 7 A. & O.\N. Y., Nat. Park Bank.| Oct. 1. 1917 
Ithaca Auburn & West.—1st mort. (for .000)....| 3819) 1876 | 100 &c. 00,000 7 J. & D.'|N.Y., Hanover Nat. Bk.| Dec., 1906 
2d mortgage. (income for 3 years)............--..-. 3819] 1877 | 100 &e. 98,090 7 J. & J. "do do Jan. 1, 1907 
Jacksonville Southeastern—l1st mortgage........... -| 5411880) 1,000 300,000 6 J. & J.\N.Y. Am. Ex.Bk.& Phila.| July 1, 1910 
i SL, o0rcceccegssnevocsaggrhnesooesene 112 882) 1,000 1,116,000 6 J. & J. do July 1, 1912 
Jacksonville Tampa & Key West—1st,gold,red.at 110| 13019] 1884 | 1,000 1,566,000 6g. \J. & J.\N. Y.  -— Trust Co.; Jan. 1,1914 
Jefferson (Pa.)—1st & 2d morts. (Hawley Branch).. 9 | 1867) 1,000 300,v00 | 41465 & 7)J. & J.\N.Y.,N.Y.L.E.&W.RR.| 1889 & 1927 
st mortgage Buaquchensn 0 Carbondale}. ...... 38 | 1869 | 1,000; 2,000,000 7 J. & J. “do 0 Jan. 1, 1889 
Jeffersonvi ville Mad adison & an ae Ook . ....| 222 etl 100 2,000,000 pantie | ——— ee pe ee 
eff.Mad.& Ind., ist M. (s.f. pe 5,00u, dr'n at 110)¢ 159 | 1866 1,000 2,550,0€ 7 A. & O.\N. Y., Farm. L. & T. Co.| Oct. 1, 1906 
do Oe Be  cntieametbnactinsGens’ 159 | 1870 | 1,000 1,995,006 7 J. & J. do do uly 1, 1910 
Jersey Oity € Bergen—1st mortgage. .........-..- “0 6 | 1873 | 1,000 258,000 7 J. & J. Jersey City. Jan. 1, 1903 
Joliet & Northern Indiana—\st M.,¢g prc by M.C.. 44 | 1877 1,000 800,006 7 J. & J.\N. Y., Farm. L. & T. Co.} July 10, 1907 
Junction Lo ataatnaamad —lst mort. (extended)....| 3°6 | 1882 | 1,000 425,000 4144 J. & J. Phila., 233 So. = St | July 1, 1907 
DL: «che nupanecusttentin dancdkenndooeastuws 3°6 | 1865 | 1,000 300.000 6 A. & O. do April 1, 1900 
Kanawha &  Ohio—ist mort. ($10,000 p. m.).....-.. 175 | 1886 1,000 727,000 6 J. & J.) Istcoup. due Jan. . 89 | Jan. 1, 1936 


























For 1887 the annual report was in V. 46, os py 380, 382. The profits | 


of the whole line are shown in the figures b 
OPERATIONS AND FISCAL RESULTS. 
18x 1885. 188 6. 1887. 
R’d op’rat’d Dec. 31. 2 ,066 2,066 2,149 2,355 


erations — 
Bh nt aeons earried. 4,848,140 5,312,759 112,110 6,949,852 
Passenger mileage. . 123, 585, 470 129, 027, 769 114,582,636 122 790, 264 


Frght(t’ns) moved. 3,354,085 3,587,270 4, 3 4,910,248 
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Fr’ ght(t’ns) mileage. 577, 542, 939 623, 369, 124 719,928,008 830, 970, 523 
Ave. rate p. ton p. m. 1°37 cts. 1 cts. 1°16 cts. 1°u9 cts. 
Earnings— $ $ | $ 
Passenger... ...c.ce 2,749,940 2,852,439 2,529,632 2,785,408 
EES 7,902,043 8,145,920 8,332,151 9,034,863 
Mail, express, &c.. 1,538,850 1,622,905 1,667,711 1,726,017 
Tot.grossearnings. 12,190,833 12,621,264 12,529,494 13,546,288 
Operating expenses— 
Maint’ce of way,&c. 1,384,553 1,407,696 1,371,330 156°,407 
Maint’ce of equipm’ t 1,127,074 1,209,079 1,116,187 1,272,879 
Transp’n &miscel’s. 3,616,885 4,009,854 4,053,187 4,470,655 
EN - 6,128,512 6,626,629 6,540,704 7,310,941 
N.t earnings....... €,062,321 5,994,635 5,988,790 6,235,347 
P.c.of op.exp.to earn 50° = 52°50 52°20 53°97 


* Excluding rentals and taxe 
—(V. 44, p. 118, 149, 275, 291, 307, er Bee, 494, 526, 539, 653, 808; 
V. 45, p. 142, 509; v. 46, p. 368, 380, 382 


Illinois & St. Louis.—Belleville to <a St. Louis, Ill., 15 miles 
branches to coal mines, 4 miles; total, 19 miles. Leases Venice & Caron. 
RR., 6 miles, and guarantees the bonds. Capital stock of Il. & St. Louis 
is #900, 000 preferred and $617,000 common. In year ending June 30, 
1887, gross earnings were $204, 406; net, $98,247; surplus over all in- 
terest, $48,984; in 1885-6 gross were $222,975; net, $53,667; surplus 
over all interest, $33,751. Jos. W. Branch, President, St. Louis. 


Indiana Bloomington & Western.—Owns from Indianapolis, 

Ind., to Pekin, IIL, 2 miles, and Indianapolis to Springtield, 
Ohio, 142 miles. Leased, Pekin to Peoria, 9 miles. Total operated, 353 
miles. The Cincinnati Sandusky & Cleveland and branch was sur- 
rendered March 10, 1888. The former —"e olis Bloomington & 
Western Company defaulted Oct. 1, 1874, and the road was sold in 
foreclosure Oct. 30, 1878. The stock is $10, 000,000 and there are 
also $72,300 registered income bonds. 

In July, 1886, a receiver was appointed for the I. B. & W., and in 
Nov., 18 6, a circular 7 a. proposing a plan of foreclosure and 
reorganization. (See V . 979.) On Mesch’ 28, 1887, the road was 
sold at Indianapolis and wie be reorganized independently, with modi- 
fications of the plan, as the proposed consolidation with Cin. San. & 
Cl. failed (see circulars in V. 46, p. 191, 254). 

For the year ending June 30, 1886, gross ron $2,493,536; net, 
$839,783 ; disbursements, $919, 497 ; defic it, $79, —(V. » De 
184, 211, 434; V. 45, p. 369, 401, 672; V. 46, p. 10, 171, 191, 254, 320.) 


Indiana Illinois & ltowa.—Completed and in operation from 
Streator, Lil., to Knox, Ind., 120 miles. Stock, $3,598,000. Holders 
of first mort. bonds due Nov., ’87. agreed to an extension, subject to call. 
In year ending June 30, 1887, gross earnings were $188,704; net, 
eee 893; surplus over charges and improvements, $1,052. Gross in 

885-6, $123, 089 ; net, $22,568. F. M. Drake, President, Centreville, Ia. 


py ae ements Decatur & Western.—Owns from Indianapolis, 
. to Decatur, 011., 153 miles. It is contemplated to extend the road 
westward to a connection with other important system. This company 
is successor to the Ind. Dec. & Spring. RR., sold in foreclosure May 25, 
1887. The foreclosure sale was made in New York under the 2d mort., 
and the oid stock was assessed $2 50 per share. The new capital atock 
is $1, me 0CcO. It is proposed by this Co. to issue a new first mort. 
for $1,9 42 ,000, enough of this to be reserved to etire the old I. D. & 3. 
1sts , Which are subject to a sinking fund Sopensent upon earnings. 
Also $1,419,000 2d mort. 5s, to be income bonds for five years, interest 
payable only if earned, but non-cumulative. Also income bonds, non- 
cumulative, for $795,000. The te securities were issued by the com- 
mittee after March 24, 1888. . Y. Office, 2 Wall st.—(V. 44, p. 184, 
211, 362, 682; V. 45, p. 239, < 272. 856, 886; V. 46, p. 38.) 


Indianapolis & St. Louis.—Owns from pagitarpetic to Terre 
Haute, Ind., 72 miles; leased line, St. L. Al. & T. H. and branches, 
193 miles ; total operated, 265 miles. The old lease of the St. Louis 
A. & T. H. was ae ihe three other companies, and suit has been 
anaes as to the rental. he company was formerly controlled by 
the Pennsylvania and Cleveland Columbus Cin. & Ind. companies, 
who jointly owned the stock of $600,000. Interest had not been 
paid on the second mortgage and equipment bonds since July, 1878, 
and on July 28, 1882, the road was sold in foreclosure for $1,396, 000 
(subject to lst mort.) and bought for Cley. Col. Cin. & Ind. Co. and a 
new company organized September, ee Mr. J. D. Layng is the 
President. A new lease was made of the St. Louis Alton & Terre Haute 
by which this company and the Cleveland ory Hy Cincinnati & In- 
anapolis are jointly liable for the rent of 0,000 me gr ty year as a mini- 
mum. Of the first a >” bonds series CA's ; Series “B, 








There has been a large deficit on the company’s operations after de- 
ducting the rental. Net agen: = 1886 were $538,33%; rental paid, 
$450,000; interest on bonds, $170,000; misce llaneous, $126,075 ; total, 

746, 075; net loss to lessee in 1886, $207, 737; deficit in 1885, $324, 

. The road is only incidentally of advantage to its owners as a 
route to St. Louis. Operations and earnings for three yeurs past were: 


Passenge Freight (ton) Gross Net 
Years Miles. Mileage. Mileage. Earnings. Earnings, 
RE 265 20,596,678 216,121 ,867 $1,855,903 $249,249 
iia 265 21,017,157 177, 844, 516 = 1,876.495 444,513 
Se 265 25,1 18,045 205,617, 923 2 9237,051 538,338. 


Indianapolis & Vincennes, -Owns from Indianapolis, Ind. 
to Vincennes, Ind., 117 miles; branch, Bushrod to Dugger, 12 miles; 
total, 129 miles. The Penn. Co. owus a controlling interest in the stock 
and operates the road, advancing the deficiency to pay interest on the 
bonds. The —T, stock is $1,402,000; the debt due to Penn. Co. Deo, 
31, 1886, was $1,513,007. In 1881 the net earnings were $10, 260; in 
1882, $19, 850; in 1883, deficit, $11,031; in 1884, deficit, $9,570; in 
1885, deficit, $5, 847; in 1886, surplus, 26,298; in 1887, $20,828. 
Annual interest on debt, $206, ‘000. 


Iowa Falls & Sioux City—( See Mapof Illinois Central).—Owns 
from Iowa Falls, Ia., to Sioux City, Ia., 184 miles. This road was leased 
to the Illinois Central till Oct. 1, 1887, when the L[linois Central ac 

quired the property by purchase of ‘the stock, of which the oe 
$4,600 ,000. The road has since been operated separately.—(V. 44, p. 

) 


”. «a ¥ Auburn & Western.—Owns from Freeville to Auburn, 
, 38 miles. The New York & Oswego Midland RR., Western Exten- 
~ oh was sold in foreclosure, and this company organized Sept. 20, 
1876. The stock is $975,800. On April 1, 1883, was leased to South- 
ern Central of New York for the term of its charter, at a rental of 331g 
per cent of gross earnings, with guarantee that rental shall equal 4 per 
cent on fir-t mortgage bonds. In Nov., 1886, leased to Lehizh Valle 
RR. with So. Central, and with this road is now operated by Penn. % 
N. Y. Canal & RR. Co. Foreclosure has been consented to by a majority 
of bondholders in order to change the form of bonds to conforu to the 
terms of the lease. 


Jacksonville Southeastern,.—Owns from Jacksonville to Cent 
ralia, [il., 112 miles. This was the’ Jacksonville Northwestern & South- 
eastern RR., projected from Jacksonville to Mt. Vernon,125 miles. In 
1879 the company was reorganized by the bondholders under thig 
name. Stock $1,000,000. In year ending June 30, 1887 gross receiots 
were $171,719; net, $82,390; interest on bonds, $71,716; surplus, 
$10,613. Gross in 1885-6, $162, 151; net, $57,780; interest on bonds, 
$70, 242; deficit, $12,463. W. 8. Hook, Presid’t, Jacksonville, Tl. 


Jacksonville Tampa & Key West.—(Sce map)—Line of road 
Jacksonville, Fla., to Sanford, 126 m.; Enterprise branch,4142m. Deland 
branch, 4m. Leased At. Coast St. Johnsa& I. R., Enterprise to Titus- 
ville, 37 m.; operates Jacksonv. St. Aug. & Halifax, 37 m.; Sanford & 
Lake Eustis RR., Sanford to Tavares, 29m.; total operated, 2374, m. 
This road forms a link in the Atlantic Coast line running from Jackson- 
ville to Sanford, Florida, and via South Florida road to Tampa, whence 
steamers run to Havana. (See full statement as to location, ete., in 
CHRONICLE V. 44, p. 681.) The road was opened March, 1836, and in 
the year euding April 30, 1887, ~ a earaings on main line, 1301g 
miles, were $422.333 ; net, $1 24,4 The land grant is about 1,500,- 
000 acres. The bonds may be el before maturity at 110. Stock 
is — rapes ) N. Y. office, 10 Wall St. (V.44,p. 681; V. 45, p. 25, 53; 

p. 3 

Jefferson.—Owns from Susquehanna Depet, Pa., . Carbondale, Pa. 
37 miles; branch, Hawley, Pa., to Honesdale, Pa., miles; total, 45 
miles. Leased in perpetuity to the Erie Railway. for $140,000 per 
annum, and now operated by the N. Y. Lake Erie & West. Capital 
stock, $2,096,050. Samuel Hines, President, Scranton, Pa. 


Jeffersonville Madison & Indianapolis.—(See Map of Penn- 
sylvania RR.)Owns from Jeffersonville, Ind., to Indianapolis, Ind., 108 
miles; branches—Madison, Ind., to Columbus, Ind., 45 miles; Colum- 
bus, Ind., to yee ie: Ind., "24 miles; Jeltersonville, Ind., ‘to New 
Albany, Ind., 6 miles; Shelby & Rush » 18 miles; Cambridge Ex- 
tension, 21 miles ; total operated, 222 a The road was leased to 
Pennsy ivania Company from 1873, with a guarantee of interest = 
bonds and 7 per cent on stock. Lease was modified from eS 
1880, the lessees to pay over all the net earnings of the J. L 
Co. The mp hem ny ompany owns $1,981,600 of the stock. Divi- 
dends were at the rate of 7 per cent per annum till May, 1880. Sink- 
ing fund, $15,000 yearly, draws Ist mort. bonds at 110. In 1887 gross 
earnings were $1,540,152; net, $418,443; surplus over fixed charges, 
$83,082. In 1886, gross, $1,319,244; net, $357,775. 

Jersey City & Bergen.—Owns from Jersey City to exe ge 
N. J.. 28 miles. In 1887 gross earnings, $473,615; net, $88,277; sur- 
plus over aeons. $25,190; dividends (9 p. ¢.), $45,000. In 188 

, $411,062; net, $102, 384. Stock, $500,000. Dividends 7 per cen 
1886 and 9 in 1887. C.B. Thurston, President, Jersey gil 

"Joliet & Northern Indiana,—Owns from Joliet, Ml, Lake 

Station, Ind., 45 miles. Operated as part of the Michigan ‘Central 








.& §.; series “C,” M. & N.; 4 the C.C. C. "& I. RE guarantees 
$750,000 of them. Stock, $500 





main line. Road opened in 1854 and leased to the Mich. Cent. Above 


bonds definitely guaranteed were issued as a compromise in place of 
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INVESTORS’ SUPPLEMENT. [Vou. XLVI. 
— 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
ESCRIPTI INTERES IVID Bonds—Princi- 
D ON. Miles | Date | Size, or Amount f OB D ENDS. pal,When Due. 
For explanation of column headings, &c., see notes) of of Par Outstandin Rate pe When (Where —— and by| Stocks—Last 
on first page of tables. Road.| Bonds| Value. &| Cent. |Payable om. Dividend. 
Kansas Central— 1st pee hy $+ 200,000 168 | 1881 | $1,000 6 A. & O.| Office, 195 Broadway. | April1, 1911 
Kansas City Belt—ist mort.(for $2,500 ,000) asened 1 188 1,000 6 J. & J.'Boston, 26 Sears’ Bldg.} Jun. 1, 1914 
Kansas oo Olinton & Spring.1st M., gold, cunt. 174 | 1885 | 1,000 5 g. |A. & O.|' Boston, Merch’s Nat.Bk.| Oct. 1, 1925 
De Soto, lst mort., ” gold SF eanagnd 45 | 1877 500 7g. A. & O. do do 1, 1907 
City Fort Scott @ Gulf—Stock, common..... 3 ae 100 24 |F. & A. Boston, 26 Sears’ Bldg.| Feb. 15, 1888 
nnn ee ep sisipeaoers neerenediit 389 | .... 100 4 F. & A. Feb. 15, 1888 
lst M., land grant, sink. fund ................... c*| 160 | 1879 | 100 &c. 7 J. & D. Bost., Nat. Webster Bk.| June 1, 1908 
Mortgages es guaranteed (drawn at 110, flat)....¢* 202 |’80-’84; 1,000 7 M. & 8. do do Sept. 1, 1910 
do Dh a.» cassseshenmegese 26 | 1882 1,000 5 F. & A. do do Aug. 1, 1922 
Equipment bonds ($70, 000 retired annually) . cooe | 1883 pase 6 J. & D. do do . 1, 1893 
EE BL nn a rananccockoheeseesoons ae Pe cane 6 wk. .  peinodnens 1895 
ans. O. Mem. é& Birm.—1st M. (drawn at 110).. 276 | 1887 1,000 5 M. & 8. Boston, Merch. Nat. Bk.| Mch. 1, 1927 
ist mort. Bir —_ be ad aa 7 omory at 105) ---- | 1888; 1,000 6 g. wiles fy) a eer 
Kan. 0 110).c¢ 282 | 1883 | 1,000 6 M. & N.| Boston. Nat. Union Bk.} May 1, 1923 
Plain ‘bende 1 f-ed'ble e at will at 105 OS aad int. ), guar; .... | 1884] 1,000 6 M. & N. do do May 1, 1894 
Memphis equipment bonds (guar. “ f K. C. 8.& M.)} .... | 1885 | 1,000 6 J. & D. do do Dec. = 1897 
Current River RR., 1st mort., guar................ 81 | 1887] 1,000 5 A. & O. Boston. April, "1927 
vington & =. mort., extend 80 | 1855 1,000 5&6 J. & D.| Kentucky Central RR.| June,18 
Mays Ap ge | poargnge pepensiseonseasvcosse ji ogee 7 J. & J.|N. Y., Morton, B. x Co. 906 
mn mortgage, g0 i A REI 220 | 1887 1,000 4g. J. & J.\N. Y., Office, 23 Broa ad.| July 1, s0e7 
eokuk Fear M., int. ~-CcR.I. & °. 162 | 1878 | 100 &c. 5 A. & O.'N.Y., 13 William street.! Oct. 1, 
Reouk é Western—Common "stock. RN A 3. paid 1 ane m. Y., ohn Paton & Co. Ant 3. 1888 
5 ea Rsgey 2 Elevated—\1st oan gold...... o"| .... | 1885 | 1,000 5g. J. & J.\N. Y., Am. Ex. Nat. Bk. 
ston & Pembroke—1ist mort..............------- 134 | 1882 1,000 6 J. & JLN. Y.,R. P. Flower & Co. 1912 
wanna & Pittsburg Mortg. (for $2,000,000); ....| .... sece 6 A. & O.| Last paid April, 1884 | Aprill, 1923 
ile, A TE AARC, A 2 eee oooe | 1883 onan 6 ts 4 . - \ weenie Aprill, 1923 
Allegany Cent., lst mort., gold, payable at 105. . 62 | 1881); 1,000 6g. J. & J.| Last paid July,1884 | Jan. 1, 192 
2d m mortgage, gol neidiatiniataiaa ai 62 | 1882 es 6 g. |M. & 8.| Last paid Oct., 1884 Bept., 1922 
do Income mort., not cumulative .| .... | 1882 | 500 &c 6 —_—————t 8=3©)——«CU enone Jan 7 1912 
Lake Erie Alliance d Southern.—........ .ccc.e--e0- ction Et Suede ones (?) eses owen | qq “<e#eesshes .s «8. oxen 
Lake Erie é Western—Common stock..... . ........ 692 .... 100 | 11,840,000 aa oy Sn os cee en 
Preferred stock, 6 per cent (not cumulative)...... 502] .... 100 | 11,840,000 aie a an OO ae ee 
lst mortgage, gold ($10,000 per mile)............ 592 |} 1887 ° 5,920,000 . J. & J.\N. Y., Central Trust Co.| Jan. 1, 1937 




















old 8 D mdm cent bonds. Stock ($300,000) carries dividends of 8 per cent 
per ann 


J acl At ge a .—Owns from Belmont, Pa., to Gray’s 


miles It connects the Pennsylvania, the Phila- | $2 


Pa., about 
delphi & & Reading and th the Philadelphia Wilmington & Baltimore rail- 
adelphia. ae, stock, $250,000; par, $50. 
Ne cernines in 1882-3, $123,919; 1883-4, "$130, 731; ‘in 1884-5, 
vooveees in 1885-6, $131, 212; in 1886-7, $165, 149. Large dividends 
aid according to receipts each year. In 1884 paid 40 per cent, in 
188 20 per cent, in 1886 30 per cent, and Apri!, 1887, 25 per cent. 


Kanawha & a Pe Ohio, to Charleston, W. Va., 115 
miles, and to be extended to a point in Fayette Co., W. Va., in all 180 
miles. The Ohio Cent. Riv. Div. defaulted on mterest Se t., 83, and 
was sold Oct. 22,’85, and this company organized and a ove bonds 
issued. Bonds and stock of old company were assessed. (See plan, V. 
40. p. 356.) $200,000 of the total of $1,800,000 1st mort. bonds are re- 
served toretire the loan on the Point Pleasant Bridge, and $111,000 to 
retire the Ohio Cent..~Mineral Div. bonds. Common stock author. 
ized $2,200,000; 1st pref., $6,000,000; 2d pref., $4,000,000. Office, 2 
Wall at., New York. Nelson Robinson, President. (V. 43, p. 132; V. 
45, p. 135; V. 46, p. 218.) 


Kansas Central.—Owns from Chic. R. I. & Pac. June, to Milton, 
vale, 166 miles; leased Leavenworth to Chic. R. I. & Pac. Junc., 1 mile; 
Sold under foreclosure of first mortgage April 14, 1879. Reorganized 
—_ , 1879; on April 1, 1887, default was made. Gross be in 

1885, $268, 059; def. $46 Gyat def. under interest, &c., $127,455. Gross 
earnings n 1886, $2 17, 673; def., ,047; def. under interest, &e., 
$159,4 y "Stock, $1 ,348,000 Union Pacific holds $1,313,400 ef the 
stock and $1, 325.000 bonds. (V. 44, p. 494; V. 45, p. 53.) 


Kansas City Belt.—From Argentine to Washington Park, 10 
milex. Stock is #!00,0u0. Owned one-half by Atchison Topeka & Santa 
Fe, and ~~ uarter each by Kans. City Ft. Scott & Gulf and Chic. Mil- 
& Bt. Paul ouble-tracked and used for a terminal road at Kans. City. 


Kansas City a & Springfield.—Owns from Cedar Junc.. 
Kan., to Ash Grove, Mo., miles, and branch Raynor Junction tor 
Pleasant t Hill, Mo., 10 Bd total, 174 miles. Road was built in the 
interest of K. C. Ft. 8. & G. RR. - which company guarantees the bonds. 
In Jan., — the -poaeees Hill & De Soto road, 45 miles, was purchased 
from Atch. Top. & 8. Fe RR., the K. C. C. & 8. Co. assuming the bonds. 
Stock authorized, $2, 500, 000: par, $100; issued, $1,775,400, of which a 
majority is owned by the Kansas City Fort Scott & Gulf RR. 


Kansas City Fort Scott & Gulf.—Mileage is as _ follows: 

line—Kansas Cit yto Baxter Springs, 160 miles; branches—Weir 

City to Cherryvalle, 50 miles; ie ia to Coal Mines, 2 miles; Baxter 

Springs to Webb City, 22 miles; Rich Hill Junction to Carbon Centre 

aA ch Hill, 28 m es ; Fort Scott Junction to Springfield, 100; Coal- 
vale to Cherokee, 26. Total operated, Dec. 31, 1886, 389 miles 

This company was organized April 1, 1879. as successor to the 
Missouri River Fort Scott & Gulf, which was foreclosed Feb. 4, 1879. 

In Nov., 1887, consolidation with the K. . ene & Memphis 
road was proposed as per circularin Y. 45, fae 

The Branch line 7 percent bonds due opt. i , 1910, are on the fol- 
lowing leased lines: Fort Scott Southeastern & Memphis, 103 miles, at 

15,000 per mile; Rich Hill Road, 28 miles. at $13,435 per mile ; Short 

k & Joplin Road, 22 miles, at $14,209 per mile. ese bonds ane 
guaranteed, principal and interest, and have a sinking fund of 1 
cent of whole issue annually, with ‘which bonds are bought at 110 or, if 
not offered, are drawn at 105; also the bonds of Memphis Kansas & 
Colorado RR., 26 miles, at $15, 000 per mile, without sinking fund, The 

uipme nt bonds | m a be paid off at 105 on 60 days’ notice. 
e Kansas ton & a bonds are guaranteed by Kans. 
City Fort Boatt a ulf. (See 234.) 

In 1886 the K. C. C. & 8. failed toe earn its interest by $52,000, which 
Was advanced by this company, but the gross earnings of the Kans. C. 
Ft. creased $89,354 by interchange of business with the 
The poms earnings from business interchanged with K. C. 
8. & W. was $743,182 

The annual report for 1887 was in V. 46, p. 199, showing the following 
earnings and income account for four years: 


INCOME ACCOUNT. 






































. — 1885. . —- 
p —_— 
Total grossearnings.. 2,422,443 2,546,525 2,539,338 2,732,204 
Total net income...... —" ——" 1,066,321 —s 
. : 
ton bonds ..... 166,081 162,546 177,236 176,490 
sed lines interest... 204,123 213,078 214.187 215,21 
0.8. & ood mage mone he 76,212 109,625 111,477 133,703 
Ft. Scott equip. bonds. 102,661 116,951 103,250 99,018 
— * "= eE 475,576 6,15 ,88 429,120 
Bate paid on com..... 5 lg 4 4lg 
pref.... 8 8 
Sinking fund.......... 21,176 22,300 22,300 22,300 
Miscellaneous ......... 384  =—>—s “ieee gene 
Total disbursements. 1,046,213 964,461 1,084,330 1,076,552 
ART NE def. 4,068 sur.23,747 sur.31,991 sur. 6,710 
—(V. 44, p. 184, 432; V. 45, p. 613, 642; V. 46, p. 199.) 











Kansas City a & Birmingham,—Owns from Memphis 
£0 angen, Ala., 251 miles; completed in October, 1887. Three cor- 
porations in three States were consolidated under this name. Bonds for 
5,000 per mile are issued. The New England Trust Company is 
trustee under the mortgage ; abstract V. 45, p. 575. The Equipt. Co. 
bonds are guaranteed by the K. C. M. & B. and are redeemable on 60 
days’ notice at 1¢5 and interest. The mM C. Springfield & Memphis 
owns half the stock and gives a traffic guarantee of 10 per cent of 
gross earnings derived from business to and from the new road, to be 
applied first to the payment of any deficiency in the interest, and second 
to retire the bonds. The bonds may be drawn or bought at 110. 
Stock, $5,416,000; ail — (V. 43, p. 217; V. 44, p. 275; V. 45, p. 
472,575; V. 46, p. 20 


Kansas City 


spingtele & Memphis.—This organization em- 
braces two corpora 


ons under a? laws oft Missouri and of Arkansas to 


build a road from 8 Mo., to Memphis, Tenn., 282 miles. 
Current River RR., }< tn iilow Springs. Mo., to Cairo, 81 miles. In 
Nov., 1887, consolidation proposed with K C. Ft.Scutt & G. (See V. 45, 


p- 643. ) The K. C. F. Scott & G. appropriates 15 per cent of gross earn- 
ings On business to or from the new road to pay—first, any deficiency 
in the interest on bonds, and second to retire the principal at 110. Ab- 
stract of mortgage (N. England Tr. Co., trustee), V. 45, p.575. Capi- 
tal stock, $5,312,000, par, $100. A dividend of Zig per cent was paid 
Feb. 15, 1888, The equipment bonds are retired 1- 12 annually and all. 
may be retired at 105 at anytime. The Current River RR. bonds are 
uaranteed and were issued as per circular in V. 44, p. 246. The report 
or 1887, in V. 46, p. 199, showed gross earnings of $2,038,965, and 
net, $691,229; me Balog $552, 967; balance, surplus, $138, 262 , out of 
which the first dividend (242 per cent) was declared. (VY. 44, ’D. 246, 
585; V. 45, p. 574, 613, 642; V. 46, p. 199.) 


Kentucky Central Railway.—Owns from Covington, Ky., to 
Livingston. “a 154 miles; Paris to Lexington, 19 miles; Paris, Ky., 
to Maysville, Ky., 49 miles; total owned, 220 miles; leases Richmond to 


Rowland, 34 miles ; total operated, 254 miles. This was formerly the 
Kentucky Central Railroad, which was sold in foreclosure April 23, 
1887, and the present company organized, with stock of $7,000 ,000. 
See abstract of moreans etropolitan Trust Co. of New York, Trustee), 

. 45, p. 372. apeny leased of the Louisv. & Nashville RR. its 
Richmond ol hms years from Jan. 1, 1883, for $24,000 per an- 
num, with a right to purchase at any time for $400,000. The Maysville 
Division is leased for $28,000 per year, but the stock +4 all owned, 
Annual charge for interest, rentals and taxes about $365,0 

From Jan. 1 to Jan. 31, in 1888 (1 month) gross earnings were $72,- 
709, emery $67,191 in 1887 ; net, $25,503, against $23,567. 


INCOME ACCOUNT. 





1885. 1886. 1887. 
Total gross net hemecees n0ceeee $847,071 eee’ ces $1,067,468 
IGS BOOSIIES... ccccce cocccccecccescce $309,621 32,325 $455,352 
Disbursemenis— 
SED - WEE. ccccccceecceses ooo odes $61,210 $55,045 $55,045. 
Interest on Gebt...... cc. cccccce ime 255,250 eiietiiaiteaiinds 253,620 
Taxes and miscellaneous........... 69,853 33,529 73 '390 
Total disbursements............ $386,313 $88,574 8%382,057 
DT csacensocegecouende elinatian def. 76,692 surt243,751 sur.$73,295. 
i Interest not deducted. 


—(V. 13, p. 634, om 774; V. 44, p. 211,369, 551, 653; V. 45, p. 112, 372, 
373; V. 46, p. 200. 

Keokuk & at Moines.—Ownsfrom Keokuk, Ia., to Des Moines, 
Ia., 162 miles. This was a wo a Jan. 1, 1874, of the Des 
Moines Valley Eastern Div., sold in es October 17, 1873. 
The property was ieased for 45 years from Oct. 8, to the Chicago 
Rock Island & Pac. RR. on the terms following : inat the lessee pay 25 per 
cent of the gross earnings to this company, but guarantee the interest 
not the principal) on the prevent bonds. he stock is $1,524,600 of 8 

rcéut preferred and $2,600,400 of common, a majority of which is 
held by the lessee. In the year 1885-86 gross earnings were $458,050, 
and rental, at 25 per cent, $114,512, leaving $22,987 deficit on theinter- 
est charge ‘paid by lessee. 

Keokuk & Western—Road owned from Alexandria, Mo., to Van 
Wert, [a., 143 miles; operates Keokuk to Alexandria, 5 miles ; total, 
148 miles; was formerly the Mo. Iowa & Neb., part of the Wabash 6 A 
tem sold in foreclosure Aug. 19, 1886, and reorganized under t 
title. Stock $4,000,000. A6 per cent note for $240,000 secured by 
mort., payable at will, is outstanding. In Sept.,18%7, the Centerville 
Moravia & Albia road was leased. From Jan. 1, 1888. to Jan. 31,1888 
(1 month), oF oo; earnings were $29, re againat $24,545 in 1487; net 
earnings, $7,827, against $8,783. F.T . Hughes, Pres’t, Keokuk, Ia.;. 
G. H. Candee, 52 William Street, BR. Zs,  Vice-Pres’t. (V. 44, p. 808; Vv. 
45, p. 166, 304.) 

Kings County Elevated.—Line of road on Fulton Street, Brook- 
lyn, to city limit~, about 6 miles, of which 2 miles are built and remainder 
in progress. After litigation, and a decision by Court of StKC in ite 
favor, the work went on, and bonds were offered for sale Vermilye 


& Co. in Julv, 1887. Stock pele in, $1,000,000. President, Jas. Jour- 
dan ; Treasurer, Jas .H. Frothingham. (V. 44, p. 421; V. 45, p. 25, 600; 
V. 46, p. 93.) . 
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Bonds—Princi- 
aicaaaaiaagl ladles hataos aacozemesea| Pat?| MR? |SUAS | ates ee a ae one 
or 6 ation of column headings, &c., see notes| 0 0 ar r en ere a ay om 
” on first page of tables. Road.| Bonds| Value, |OUtstanding Cent. Payable} Whom Dividend. 
Lake Shore & Michigan = 9 nee Lecenacnne we 1840.1 woe $100 $49,466,500 2 F. & A, ie Yeas Cent.Office.| Feb. 15, 1888 
Guaranteed 10 per cent stocK..........-..-.------ acge Ti oimme 100 533,5 5 F. & A. do do 1, 1888 
Consol. lst sapet. > (oink. fund, 8350, 000 rey... 864 | 1870 | 1000 : 15.091.000 > J.& J. 1, 1900 : 
do 864 | 1870 | 1,000 gg Q.—J. uly 1, 1900 
864 | 1870 | 1,000 5 O—3. 1888 to 1890 | 
Consol. 24 caiet. do. tor $25, 000, (000) coup. & vag 864 | 1873 | 1,000 7 J. & D.| | Coupons are paid by || Dec. 1, 1903 
Lake Shore dividend bonds........---.---.------- 258 | 1869] 1,000 7 |A.&O.|| Treasur’r at Grnd|| April1, 1899 
3d m oregage WO. BP. & A. Tea) oc ccccce cocccccesce r 95 | 1867; 1,000 7 A. & O. Central Depot, N.|| Oct. 1, 1892 
Buffalo rie, mortgage ET TART AE: 88 | 1868 | 500 &e. 7 A. & O. Y., and stered 1 April 1, 1898 
Det. Monroe 4 st mort., guar..............c)] 62 | 1876] 1,000 7 FE, & A. interest by Union| | Aug. 1, 1906 
Kalamazoo & White Pigeon, lst mortgage....... 37 | 1869 1,000 7 J. & J. | Trust Company. Jan. 1, 1890 
Kalamazoo Allegan & Gr. Rapids, 1st actine. an 58 | 1868 1,000 8 J. & J. July 1, 18 
Kal. Allegan & Gr. Rapids, stock, 6 p. ¢. guar....) .... | .... 100 3 A. & O. April 1, 1 
Jamestown & Franklin, lst mortgage tiliateladindas 51 | 1863 | 1,000 7 J. & J. Var.to J’ly,’97 
Jamestown & Franklin, 2d mortgage............. 51 | 1869 1,000 7 J. & D. || June 1, 1 
b Mahoning Coal, pref. stock, guar..........+...-. 48 |}... 50 2g |J. & J.| N.Y. Union Tr. Co. | Jan. 1, 1888 
st mort. bonds eee 43 | 1884/ 1,000 5 J. & J. ) do July 1, 1 
Lehigh & Heteon River—l1st mortgage, gold........ 41} 1881) 1,000 6 J. & J.| N. Y. Nat. Ex Bank. | July 1, 1911 
Warwick Valley, lst mertgnge panededivencesquesss 22 | 1879 | 500 &e. 6 A. & O. do do 1899 
do 2d m eo EE, Nh ET 22 | 1881 | 1.000 6 A. & O. do do 1911 
Lehigh é@ Lack.—1st & 2d $100, 000 are 1sts).. 25 | 1877 | 1,000 7 J. & D. Philadelphia. Dec. 1, 1907 
Lehigh Vatley—Stock ($106,300 is pref.)............ 346 | .... 50 1y | Q.—J. a ateiiie a Gatco. A 18, 1888 
lst mortgage, coupon and FORMRETOR. ccc cccccsese 101 | 1868 1,000 6 J. & D. Rego B’KN.A une 1, 1898 
SN a 00 chescndecontndedseneésceveccuces +s sol 101 | 1870} 1,000 7 M. & 8. Philadelphia, Office. Sept. 1, 1910 
Consol. mort., gold, $ & £ (s. fd. 2 p.c.y GF ey 232 | 1873} 1,000 6 J. & D. do 1898 & 1923 
Easton & Am boy . lst mort., guar. ( fore 000 600) 60 | 1880} 1,000 5 M. &N. do 20 
Delano Land Company bonds, endorsed .......... .--- | 1872 | 1,000 7 J. & J. do do Jan., 1892 
Little Miami- -8tk,com., gu. 8 %,99 yrs, itt. C. 9m aa 198 | .... 50 2 Q.—M. |Cinn. eel Bk.| Mar. id, 1888 
Street con. Ist M. ‘Gointly with Cin.& Ind.RR.).. .--. | 1864] 1,000 6 J. & J. do 1894 
EE MIE 0... a tied annem neh ebtin os 84 | 1882 1,000 5 M. & N..N.Y., ‘Deak of America.} Nov. 2, 1912 
Little Rock & Fort Smith—\1st M., land gr. sink. fa. --| 165 | 1875 | 500 &c. 7 I & J.) N. Y., Mercantile Co. | Jan. 1, 1905 
Little Rock &@ Memphis—Firat mortgage, gold..... e 133 | 1887 | 1,900 5 g. iM. & 8. N. Y., Central Trust Co. Sept. 1, 1937 


























Kingston & Pembroke,—Owns from Kingston, Ontario, Canada, | models of clearness in all the statistical matter. The road is greatly 
to Rentrew on the Canadian Pacific RR., 104 miles; branches, 30 miles; | dependent on through traftic, or traflic from competitive points, and its 
total, 134 miles. Bonds are rede emable on notice at 105 Offered in |! business is injured by any cutting of rates. 

New York, in 1887 by R P. Flower & Co. Stock, $4,500,000; par $50. in 1882, 140,500 shares preferred stock and 124,800 shares of com- 
—- earnings. 1886, $148,563; net, $48,348 ; fixed charges, $34,320; | mon stock of the New York Chicago & St. Louis Railroad (a con- 
eet ,028. See full statement in V. 44, p. 402. (V. 44, p. 392, trolling interest) were purchased and $6,500,0V0 of Lake 8. & Mich. 


40 40 8. 2d consol. mortgage bonds issued to pay for it. 
In 1886 the company sold $849,000 first consolidated mo rtgage 
Lackawanna & Pittsburg.—A consolidation in April, 1883, of | bonds to redeem old bonds falling due, and this jot of the consols 
> ~ Allegany Central and the Lackawanna & Pittsburg. Road operated only 5 per cent iateredt and may be redeemed by instalments on Oct. 


from Lackawanna Junction, New York, to Perkinsville, 41 miles;j| 1 each year tilll 
Swain’s to Nunda, 11 m.; Olean to Angelica, narrow gauge, 38 m.— For the year 1887 the results were as follows: 
total, 90 miles. Stock $5,000,000, of which $1,500, is preferred. 





























In 1884 Company became embarrassed and in Dec., 1884, a receiver 1887. 1886. 
was appointed. A plan of reorganization has been agreed upon, and | Gross earnings..............-...-.---. $18,710,962 $15,859,455 
— sed 7 ba ae yee 4, o_o 1885.6. 8 aauaee oes Operating expenses................0- 10,553,541 9,374,674 
cantile Trust Co. (See p. 2 ) arnings in 5- .) ; ne 
loss, $17,259. In 1886-7, net loss, $2,000. Geo. Chapman, Presi- Net earnings............- veeeees -- $8,157,421 at 781 
dent and Receiver, 48 Wall Street, New York.—(V. 46, p. 200, 228.) Other income.............-.---++++00+ 129,158 10,751 
Lake Erie Alliance & Southern,.—Owns from Bergholz, O., to Total. .....2.-.22-seeceee concen <e $8,286,579 $6,595,532 
Phalanx, O., 60 miles. Formerly Cleveland Youngstown & Pittsburg, SE ecccecsesen sevccons com cectie 4,503,741 4,430,678 
sold in foreclosure, Ppa | bat to the eh of the merge yeah =< Sueehes $3,782,838 $2,164,854 
reorganized Jan under above pame. roposed to extend the}. SUPplus............----02--ee-eeee »782, 164, 
road South to Steubenville and North to Vt on Lake Erie. Office | Dividends...... 1eecccccccceccesccecces (4%) 1,978,660 (2%) 989,330 
na ete Cn EO sur. $1,804,178 sur. $1,175,524 


Lake Erie & Westers Railroad.—(See Map)—Owns from San- 
dusky, O., to Peoria, I . an nd branch to Minster, 430 miles, and from Out of surplus earnings of 1887 were paid $262, 000 assessment on 
Indianapolis to Michi = city, 162 miles; total, 592 miles. This isthe Nickel-Plate stock, $250,000 sinking fund, $357,000 on Kal. & W. P. 
new company 7 taxmel te 7 after foreclosure (on Dee. 14, 1886,) of bonds and construction of Sharon Branch—total, $899,450. 


the Lake Erie & Western railway, which had been made up by a con-} ‘Tne annual report for 1886 was published in V. 44, p. 583, containing 


solidation, Dec. 12,1879, of the Lafayette Bloomington & Muncie and 
the Lake Erie & Western. This company in March, 1887, purchased the pe pen my below, showing the earnings and income account for a series 


Indianapolis Peru & Chic. road, 162 — (formerly part of Wabash). - 





The capitalization is at whe rate of $10,000 per mile of bonds, and $20,- OPERATIONS AND FISCAL RESULTS. 
‘ ; 000 in common and $20, in preferred stock per mile. 1883. 1884, 1885. 1886. 
> nv ioe. y | aaaiteats (Central Trust Co. and A. L. Munson, trustees), Miles operated “oe 1,340 1,340 1,340 1,340 
Pp 





Range of stock prices poere Rp ee has been as follows: Com- 6,830,30 
) mon in 1887, 13@2419; in 1888 to March 23, inclusive, 1214016. Pre-| por ger milena... 335,718,150 190,008,000 T7600 S50 3 
ferred in 1887 » 39% @61; 4, 1888 to March 23, inclusive, 4212@47. Frebt (t’ns) mileage * 1 On0. 512 * ; iOsad * 1,602, = *1, 592, 044 


From Jan. 1 to Jan. 31 (1 month) in 1888 gross earnings were 55: 
$145,407, against $152,847 in 1887; net, $43,789, against $32,377. In Av. rate p.ton p.m. O*728 cts. O°65Zets. 0°53 ota. 0°639 ote. 


at 














Earnings— $ $ 
1837 gross earnings were $2,052, 161; net, $304, C. , Brice, 1 a : 020,550 
York, Presioent.—(V. 44, p.22,90,118, 211, 401, 327. 553, 808; V. "45, p. | paseenBer.--+ -----++ 12 180,004 9338817 9.03417 10,329,635 
572; V. 46, p.4 Mail, exp., rents, &c. 1,297,474 1,351,038 1,462,713 1,509, 280 





Lake Shore & Michigan Southern.—LInE OF ROAD—Buf- 
falo, N. Y., to Chicago, [1l., 540 miles; branches owned,324 miles. Other | Total gross earnings 18,513,656 14,843,584 14,133,505 15,859,455 
lines o wned as foilows: Detroit Mon. & Toledo, 62 miles; Kalamazoo &| Operatin Expenses— $ 






























































White Pigeou, 37 miles; Northern Central (Mich.), 61 miles; total, 160 | Maint’ce of way, &c. 2,095,492 1,532,252 1,614,777 2,0 A4 
miles. Reans leased are as follows: Kalamazoo Allegan & Gr. Rapids, Maint. of equipment. 990,907 1,111,329 1,347,379 1,340,291 
58 miles; Jamestown & Franklin, 51 miles; Mahoning Coal R., 43 miles; Transport'nexp nses 6,592,742 5,380,16 5,277,444 5,192,943 
Detroit Hills. & Southwest., 65 miles ; Fort Wayne & Jackson, 98 miles; lcd eneiadiean 530,236 521,543 518,668 485,946 
total, 315 miles. Total road owned, leased an operated, 1,340 miles. Miscellaneous t teense 792,476 588,23 529,269 668,398 
ORGANIZATION, &C.—This company was a consolidation of the Lake 
Shore RR. and oe Southern & North. Indiana RR. May 27, 1869, , 11,001,853 9,133,521 9,287,537 9,731,622 
and the Buffalo& Erie RR. August 16, 1869. The consolidated line em- | Net earnings ........ 7,511,803 5,710,063 4,845,968 6,127,833 
braces the former roads of the Cleveland & Toledo and the Cleveland | P.c.of op.ex.to ear’gs 59°43 61°53 65°71 61°36 


Painesville & Ashtabula railroads. The stocks of some of the railroads 
= pee smee the ors yo ~m 6 aS ~_~ * Three ciphers omitted 
Bou ern roa peen argeiv increase ys 8 utlons, and on 

the lines between Buffalo and Toledo the capital of several of the|, ' Includes ——o- and loss of freight and baggage, personal injuries, 








» companies had been several times increased. The roads leased | aw expenses, rents payable and hire of cars, 

1 at fixed rentals are the Kal. Allegan & Grand Rapids, Jamestown INCOME ACCOUNT. 
& Franklin and Mahoning Coal. The Detroit Monroe cm Tol. 
Kalamazoo & White Pigeon. and the Northern Central of Mic , are 1883. 1884. 1885. 1886. 
any cree A roads controlled by ownership of their stock. The ahon- Receipts— $ 
fre c oal RR. ke eased and its stock and bonds guaranteed. The New | Net earnings ........ 7,511, aes 5,710, ees 4,845,968 6,127,833 
York Chicago & St. Louis road is controlled by ownership of stock. The | Interest, divia’s, &e. i ee eee 110,752 
Senge S anada Southern is also operated by the Lake Shore & Michi- 
gan Sou 


Total income.... 7,670,343 5,710,063 4,845,968 6,238,585 
STOCKS AND BonpDs.—The guaranteed stock of $533,500 carries 10 per| Disbursements— 
































cent dividends. The es stock has paid the following dividends | Rentals "ee 471,876 446,450 439,168 443,900 
since a viz.: In 1871,8; in 1872, 8; in Png 4; in 1874, 344; in| Interest on debt..... 3,132,120 3,220,870 3,374,938 3,326,480 
1875, 2; in 1876, 344; in 1877, 3; in’ 1878, - in 1879, 619; ‘in 1880, Dividends ........... 53,350 53,350 53,350 53,350 
1881, 1882 and 1883, 8 per cent each year; in oA, 7; in ’85 and ’86, nil: Din cse, . stants - snenbede 250,000 250,000 





in 87, 4 per cent. 
The ran ge in 4 ger of stock since 1870 has yom In 1871, 8514601164; 

















17,456 4,073,730 
1872, 831209844; 1873, 574@97%; 1874, 677%@8453; 1875, 514@ 3,657,346 3,720,670 4,117, 1073, 
8019; 1876, 48% @685g; 1877, 450733; (878, 57 @7 15a: 1879, 67@ bet 1 Oe oak 728,512 mt 
108; 1880, 95@1395g; 1881, '1125g@135%; 1882, 98 @1201¢: in 1883, 9 Lf sr ° esasase 3} 
92% 21147; in 1884, 5919@104%; in 1485, 50% @897,; in 1886, 761g (8) (DS) eweee eee 
—" in 1887, $9 098%: a - — pe 23, esd 8839@95 4. _ —= 
e tirst consolidated mortgage bonds are redeemed each year ] , . 728,512 sr*1,175,525 
$250,000 contributed to the sinking fund. The rg —s of ail Balance... ---0--00- Cte SE ATT Cah. CORTES GR. TIGERS AT'S . 
classes outstanding are given less the amounts held in the sinking 
funds, which amounted to $4,000,000 Dec. 31, 1886. * From this surplus, $292,522 was applied to reduction of pay-rolls 5 
OPERATIONS, FINANCES, &C. —The yt reports of this company are | vouchers, &c., at end of 1885. 
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Marcu, 1888.] RAILROAD STOCKS AND BONDS. 65 
Subscribers will confer a great tavor by giving immediate notice of any error discovered in these Tables 
a ESCRIPTI INT Bonds-—Princi- 
D RI ON. Miles | Date | Size, or Amount EREST OB DIVIDENDS. pal,When Due, 
For explanation of column headings, &c., see notes} of of ar Outstanding Rate per| When /|Where Fazable, and by} Stocks— 
on first page of tables. Road.|Bonds/| Value. Cent. |Payable} hom. Dividend. 
Little Cie Sheek, 7 p.c. rental, Phil.& Read.| 31 noe $50 314g J. & J.|Phil. Office,410 Walnut.) Jan. 13,1888 
pO SS BEER 360 alte 50 1 oY N.Y.,Corbin Bank’g Co.| Feb. 1, 1888 
lst mortgage, esaibe etagidiintd weddsdmousenontd o*;} .... | 1860 500 7 .& N. do do ; a 
ee anata eeenmndiatael c* 95 | 1868 500 : M. & N. do do May 1, 1298 
ill octal c*| 156 | 1878 | 100 &e. 7 IF & A. do do . 1, 12 
Consol. mortgage, gold (for et seasoned c*| 179 | 1881); 1,000 5g. | Q.—J. do do July 1, 1981 
New York & bb , guar ye seieeincinitie 9 | 1871 500 7 A. & O. do do April 1, 1901 
Smithtown & Port Jefferson at. rot 19 | 1871 500 7 M. & 8. do do Sept. 1, 1901 
Newtown & Flushing, guar. prin andint....| 3°9 | 1871 500 7 M. & N. do do May 1, 18 
Ay tree TD <cccindctimisageneoeneebeeegne anne 1 ones cose 7 ee: tn aati A anna 
Long Island Oily é Flushing—1st 7 SES _- *| 10%] 1881 | 1,000 6 M. & N.|N.Y., Corbin Bank’g Co.| May 1, 1911 
Consol. mort., gold, endorsed by L.I ..........-. 19 | 1887; 1,000 5 g. \M. & N. ri) May 1, 1937 
Los Angeles & San Diego—1st M. "tor $2. 360,000... 27 | 1880); 1,000 6 J. & J.|N.Y.,80.Pac. Co.,23 Brd| July 1, 1910 
Louisiana Western—1st mortgage, gold ............ 112 | 1881 | 1,000 6g. \J. & J. do do July 1, 1922 
Louisv. Evansv. ¢ St. Louis.—1st mort. E. Re & E.. 72 | 1881); 1,000 6 J. & J. Boston. July 1, 19 
1st mort., gold, for $2,000,000 (2a on 72 M.). . -e* 255 | 1886; 1,000 6g. |A. & O. do Oct., 1926 
2d mort., gol, for $3 3,000, aaa 255 | 1886 1,000 Z2to6¢.\A. & O. do Oct., 1936 
Hunt. Tell City & C RR., Ast M., gold, guar. wer 23 | 1887 1,000 6 g. |A. & O. do t. 1, 19 
wuisville d Nashville—Stock.................--.---- - je 100 2 scrip .--. | N.Y.,50 Exchange Pl. | Mar. 12, 1888 
yeneral M., gold, drawn at 110 ($20, ag .000)...*| 840} 1880} 1,000 6g. \J. & D. do do une 1, 1 
Lebanon branch extension, Louisville on — 110 | 1863 | 1,000 6 A. & O. do do Oct. 15, 1893 
Lebanon-Knoxville extension mort. ($1,500,000); 172 | 1881} 1,000 6 M. & S. do do March 1, i931 
Vecilian Branch, lst mort., sink. f., drawn at100.) 46 | 1877 1,000 i M. & 8. do do Mar. 1, 
Consolidated 1st itis 1 catenin ctdibindind 392 | 1868 1,000 7 A. & O. do do April 1, 1898 
Memphis & Ohio, lst mort., sterling, guar........ 130 | 1871 2200 7 J. & D.' London, Baring Bros. | Junel, 1901 
Memphis & Clarksville br.. ‘Ist mort., sterling.... 83 | 1872} 2200 6g. iF. & A. ) oO Aug. 1,1 
Mort. on Ev. Hen. & N., old, drawn at 110 ...... 135 | 1879 ,000 6g. J. & D.| N. Y., 50 Exchange pl.| Dec. 1, 1919 
wry Trust, 3d M., gold, (pay able at 110)........ 1,079 | 1882, 1,000 6 g. Fy i do do ar. 3, 3 
10-40 Adj. M., gold, coup. or reg. (red’ble ae. 94)| 783 | 1884 | 1,000 6 g. \M. & N do do Nov. 1, 1924 
lst mortgage ‘on New Orleans & Mobile RR.... .. 141 | 1880; 1.000 6g. J. & J do do Jan. 1, 1930 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR, INCOME a a onmean ‘ 
1883. 1884. 1885. 1886. $ ' 
$ ~ Total net income. ............-.-.. - 4,400,263 4,101,986 5,054,771 
paiva, build’ gs, &c. 70,048,600 70,048,600 Disbursements — 
spe a lta 17,300,000 17,300,000 DP TE cccseces -coacesece 2,059,541 2,048,201 2,041,171 
R’l est. ro prop. 365,780 365,780 General, taxes, float’g int., loss on 
Ch.& Can.8o.bds.,&e. 715,000 715,000 Morris Canal, depreciation, &C.. 650,385 682,003 1,018,747 
Stocks owned, cost.. 9,414,477 12,012,839 Do benrasenamennequnseonse 1,660,234 1,331,531 1,584,081 
Bonds ewned, cost .. ,094,030 933,080 
BL, « ans naweven 1,421,342 1,454,942 Total disbursements........... a gr 4,061,735 bee tr 
a. —~ heed en me ett pages Balance, surplus ..............--- 30,103 40, 250 10,772 
asf on hand........ 317, , ~* In 1885, 10 on pref. and5oncom.; in 1886, 10 on pref. se com.’ 
Uncollected earnings 582,545 1,249,858 in 1887, 10 on pref. and 4% on com.—(V. 44, p. 117; V. 45, p. 500, 7433 
V. 46, p. 101, 344, 371.) 
sie. — “ wee a. so 105,228,854 107,104,924 Little Miami.—Owns from Cineinnatt, O., to Springfield, O., 84 
taoeities— ; miles; branch, Xenia, O., to Dayton, O.,16 miles; leased, Columbus & 
Btock..............-. 50,000,000 50,000,000 50,000,000 50,000,000 | Xenia RR., Xenia to Columbus, O., 55 miles; Dayton & West. RR., D 
ONS. .-.... -------5 44,466,000 47,716,000 47,466,000 47,216,000 | ton, O., to Indiana State Line, 38 miles: Ohio State Line to Richm’d, In 
Dividends -.......... 016,005 26,675 26,674 1,016,005 | 4 miles; Cincin. Street Conn. RR., 2 miles; total operated, 198 miles. The 
Other liabilities... .. 2,506,589 2,975,161 1,131,670 839,148 | Little Miami Railroad proper extends from Cincinnati to Springtield, , but 
Profit and loss....-. 4,951,678 4,547,256 6,604,510 8,033,771 the portion between Xenia and Springfield is now operated as a branch ; 











Total liabilities. . 102,940,272 105,265,092 105,228,854 107,104,924 
p. 6, 22, 276, Dee 583, 693, 


—(V. 43, p. 6, 23, 245, 634, 774; V. 44 
714; v.45, p. 5, 25, 304, 743, 820, 872, 886; V. 46, p..255 


Lehigh & Hudson River.—This road was opened from Grey- 
court, on Erie road, to Belvidere, N. J., 63 miles, August, 1882. 
solidation April, 1882. of the Lehigh & Hudson River and the Warwick 
n addition to above there are $65,000 Wayawanda 6 per 
cent bonds aay 1900 and $52,000 Lehigh & ‘Hudson River 2d 6s, 
due 1909. Stock, $1,340,000. Four coupene July, ’85, to Jan., ’87, in- 
™ .... -» 1885, a traffic contract was made with 

rear ending Sept. 30,1887, gross earnings 


Valley roads. 


clusive, were funded. 
Lehigh Coal & Nav. Co. 


were $244,431; net, $101, 8 6; surplus over interest and taxes, 
gross earnings, $209, 294; net, $81,993; interest on bonds, 
re (V. 45, p. 856.) 


Lehigh & Lackawanna.—Owns from Bethlehem, Pa., to Wind 
Gap, Pa., 25 miles; thence, in connection with the Wind Gap & Dela- 
It is operated by the Central 
Railroad of New Jersey under a special agreement. Opened in 1867. 
oe are a Ist mort., and $500,000 2d 
stock, $370,500; par, $50. Gross earnings in 1885, 


In 1885-86 


$84,674. Grinnell Burt, sident, Warwick, N. Y. 


ware Railroad. to Bangor, Pa., 32 miles. 
Of the anaes bonds, 


mort. Capital 
$62,076 ; net, $12,723. In 18386, net, $13,860. 


Lehigh Valle 
Wiikesbarre, Pa., 


e—Owns from Phillipsburg (Pa. Line), N. J., to 
04 miles; branches—Penn Haven to Audenried, 


Con- 


$7,159. 


18 miles; Hazle Creek Bridge to Tomhicken (and branches), 32 miles; 
Lumber Yard to Milnesville (and branches), 23 miles; Black Creek Junc- 
tion to Mt. Carmel (and branches), 61 miles; Slatedale branch, 4 miles; 
Bear Creek Junction to Bear Creek, 11 miles; Lackawanna J unetion to 
Wilkesbarre, 10 miles; New Boston Junction to Hazleton, 14 miles; 

State Line & Sull. RR., Monroeton to Berwick, 24 miles; also owns the 
Easton & Amboy RR., Amboy, N. J., to Pennsylvania Line, miles ; 
total operated, 361 miles ; also leases Southern Central RR., operated 
by Pennsylvania & New York Canal & Railway, which latter road is 

o controlled = Lehigh Valley. 

This is one of the most important of the coal zones. Dividends on the 

ordinary stock have been as follows since 1870 n 1871, 1872. 1873, 
1874 and 1875, 10 omer cent Agr? in 1876, 9; in 1877, 5 19; in 1878 1879 
and 1880, 4; in 1881, 519; in 1882, 64g; in 1883 and 1884, 8; in 1885 
in 1886, 4: in 1887, 4g valees of the common stock in adeiphic 
since 1877 were as follows: In 1878, 32%@424; ‘in 1879, 3319 O55. in 
1880, 46@57%; in 1881, 571420644; in 1882, 5814 @67 %; in 1883, 63@ 
73%4; in 1884, 57 @71%; in 1885, 541946144; in 1886, 5544 @62; in 1887, 
537g@57 %; in 1888 to March 23. inel., 52%4@56. 

In March, 1888, it was decided to issue 20 per cent in new stock to 
stockholders at pay, the for dand to be used in paying for the Roselle 
& South Plainfield road, r lands in Je:sey City and for additional 

uipment. (See V. 46, 371.) The amount of ‘new stock, about 
$6.6 0,000, is included in the table above. 

‘tho fiscal year ends November 30. The last annual report was in the 
CHRONICLE, V. 46, p. 101. 
annual report t that no general balance sheet is given. The earnings, 
expenses and income account for the fiscal years ending Nov. 30, were: 








It isoneof the peculiarities of the company’s | Br., 





1884-85. 1885-86. 1886-87. 
arnings— $ $ $ 
TT TE Ae ae 6,079,542 5,669,236 6,165,411 
LETS PGND 1,617.23 6 2,106,469 2,430,761 
Passenger, mail, express, &c...... 860,139 969,05L 1,122,884 

Total gross earnings............. 8,556,917 8,744,756 9,719.056 
Operating expenses................ 4,888,998 5,293,816 6,142,396 
ee $3,667,919 $3,450,940 3,576,660 


for the remainder of the main line, as given above, the Col. & Xenia 
road (leased), is used. 

On December 1, 1869, the Little Miami, — all its branches, &c., 
was leased to the Pittsburg Cincinnati & Louis Railroad Com- 
pany for 99 years, renewable forever. The "anes lvania Railroad 

aoe yd is a party to the contract and guarantees its faithful execution. 

is now operated by Pittsburg Cin. & St. Louis Railway Co. Lease 
rental is 8 per cent on $4,943,100, interest on debt and $5,000 per 
annum for Little Miami Company’ s expenses of organization; the ll- 
ment of the lessor’s ry Pony gece s also stipulated. In addition to 
above debt there is $100 6 per cont rmanent oe debt; 
interest J. In 1886, pote &e., received, $684,129; ayments, 
$668,677 ; surplus, $15, 452. In 1887, rental, &O.,. ‘$6 81, 31 pay- 
ments, $662,100; surplus, $19,219. 


Little Rock & Fort Smith.—Owns from Little Rock, Ark. 

Fort Smith, 165 miles; branches, 5 miles; total, 170. In Dec., 1874, 
the property (then 100 miles), including the land grant, was sold in 
foreclosure. There was ew Jan. 1, 1888, funding oo scrip 
for $449,103: lands unsold 581,536 acres, oe land notes, $396,158. 

In March, 1887, the proposal was accepted b stock holders to ex- 
change four shares of stock for three of the St. Louis Iron. Moun 
& Southern, and the road thus passed to the Gould interest and an ex- 
tension was put under way from Van Buren to Fort Gibson, in the 
Cherokee Nation, and this company was consolidated with others. 
(V. 44, p. 551.) In 1886 gross earnings were $723,348; net, $77,978; 
int. on bonds, taxes, &c., $270,708; balance, sur. , $116, 539. In 1887 
gross $683,754; net 207, 456; surplus over interest, ete. (adding profits 
from land sales), $41,698. Reportin V. 46, p. 380. (V. 44, p. 275, 308, 
434, 494, 495, 551, 585; V. 45, p. 642.) 


Little Rock & Memphis.—Owns from Little Rock, Ark., toa 
point on Miss. River, opposite Memphis. The Memphis & Little Rock 
road was sold in foreclosure in 1872, again . 1877, and again in 1887. 
The present company was organized Sept. 1, 1887 and all the old 
bonds were to be retired with the above aly mortgage bonds, making 
the annual interest charge $162,500. Under the title Memp. & L. Rock 
in iasues of the SUPPLEMENT prior to Nov., 1887, an account of the road 
is given. Rudolph Fink, President, Memphis, Tenn.—(V. 45, p. 401. 

Little Schuylkill.—Owus from Port Clinton to Tamanend 28 
miles; branches, 3 miles; total o erated, 31 miles. The East Maha- 
noy RR., was leased Jan. 12, 1863, for 99 years, and sub-leased to Phila. 
& July 7, 1868. The Little Scbnykill Railroad is leased to the 
Philadelphia Reading Railroad for 93 years from July 7, 1868 
Rental in 1887, $185, 227, 


Long ¥ me gga from ~~ Fe =e City, N. Y., to Green- 
5 miles; branches, 8 total owned, 182 miles. 
ot PLB A. & Pt. Jefferson RR,, 19: ‘O miles: Stewart RR. to Beth- 
age, 14°5; Stewart RR. to Hempstead, 1:8; New Y 
RR, : Brook lyn & Jamaica RR., ad Ray 
3°9; eects & Montauk, 67; _¥.B k. & 
pranches, 20°4; Hunter’s Point & So. "Bide RR., 1° 5; Far Rockaw 
branch, 9°4; L. I. City & Flushing RR.. 14; Whitestone Bre a Woodside. 
39. Total leased and o rated, 178 ‘4 miles. The total of all the 
roads ownet and operated is 360°4 miles 
kang Island Railroad went into the hands of a receiver October, 
1877, but in 1881 the company resumed possession. 
The oe of the company was sold to The “ Long 1880. tn July, 








controlled by Mr. a Corbin and others, in Dec 3 July, 
1881, the stock was incr from $3,260, ag A ,000. 
Divid nds have been as follows since 1881: In 1902.1 te 1883 to’87, 


inclusive, 4 per cent. Range of stock prices s.nce 1882 has been as 
follows: In 1883, 58@86%; in 1884, 6207814; in 1885, 62@807,; in 
1886, 802100; in 1887, 85@99%; in 1888 to March 23, incl., tng 
From Oct. 1, 1887, to Dec. 31, 1887 (3 mos.). gross earnings w 
—s 711, acainst £643, 057 in 1886; net, $258, — some $223, 115: 
lus over fixed charges, $103,192, against $95, 
"Fiscal year ends Sept. 30; for 1886-7 report was = v. 45, p. 855. 
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ESCRIPTI IVID Bonds—Prinei - 
—_— —. On. Miles | Date | Size,or) 4 mount a Ve BD mans. pal,When Due. 
For explanation of column headings, &c., see notes} of of Par | outstandin Rate ‘’ When |Where Fezenie, and by| Stocks—Last 
on first page of tables. Roaé,| Bonds} Value. &| Cent. |Payable hom. Dividend. 
Louisville € Nashville—( Continued) — 
2d mortgage on New Orleans & Mobile RR........ 141 | 1880 | $1,000 6 J. & J.| N. Y., 50 Exchange pl.| Jan. 1, 1930 
Bonds sec’d by ~ e of 2d mort.8.&N.Ala.RR..| 189 | 1880) 1,000 6 A. & O.} London, Baring Bros. | April 1, 1910 
ist M., gold, on Southeast.& S8t.L.RR.,coup.or reg.; 208 | 1881 | 1,000 6 g. |\M. & 8.| N. Y., 50 Exchange pl. |March 1, 1921 
2d mort., gold, on Southeast. & St. Louis RR., cp.| 208 | 1881 | 1,000 3g. iM. & S. do do March 1, 1980 
Pensacola Div., 1st mort., gold lilies Adami 45 | 1880) 1,000 6 g. |M. & 8. do do Mar. 1, 19 
Mobile & ee re lst M., ($2,677,000)....... 180 | 1881 1,000 6 g. 'M. & N. do ao May 1, 1931 
Pensacola & Selma Div., 1st M., gold ($1,248,000) 104 | 1881 | 1,000 6 M. & 8. do do Mar. 1, 1 
Pensa. & Atl., m. gold, guar., $1,000,000 pledged.|; 185 | 1881 | 1,000 6 F. & A. do do Aug., 1921 
Louis. Cin. & Lex., lst mort................--.. 175 | 1867 | 1,000 7 (\3. & 2. do do Jan. 1, 1897 
do 2d mort.,coup., for $1,000,000! 175 | 1877 | 100 &ce. 7 A. & O. do do Oct. 1, 1907 
L. & N. mort. on L. C. &L., gold,$3,208,000 plagd| 175 | 1881) 1,000 6 g. M.& N. do do Nov. 1, 193 
1st mort., fold. on branches, $15,000 per mile... 86 | 1887) 1,000 5 g. |M. & N. do do May 1, 1937 
Car trust liens ($1,721 oe each month)...... ---- | 1882 1,000 6 A. & O. Philadelphia. Apr.1, 1888-89 
Henderson Bridge Co., lst mort., gold............. .--- | 1881 1,000 6 g. |M. & 8.| N. Y., 50 Exchange pl. | Sept. 1, 1931 
Louisvitle New Albany & Ohicago—Stock........... a © eee 100 conten Sem 9) oo ee eae 
lst mo , coup. or reg........ nennimmieenenn 288 | 1880; 1,000 6 J. & J.|N.Y.,Nat.Bk.Commerce| July 1, 1910 
Mort., go d, on Chic. & Ind’polis Div., coup. orreg| 158 | 1881 | 1,000 6g. \F. & A. do do Aug. 1, 1911 
Consolidated mortgage gold (for $10,000,000) ....| 520 | 1886 | 1,000 6g. |A. & O. do do Jan. 1, 1916 
Louisv. N. O. & Tex.—ist M, g., for $16,900,000..c*; 513 | 1886 | 1,000 4g. \M. & 8.\N. Y., RB. T. Wilson & Co.| Sept. 1, 1934 
2dmort. income bonds, cum. (payable at 105)..c*|; 513 | 1886; 1,000 5 M. & 8. do do Sept. 1, 1934 
Income bonds (not cumulative)........... ........ ..-- | 1884) 1,000 6 M. & S. do do Sept. 1, 1934 
Tnkens Val.—St’k,10p. ct. rental, 999 yrs. Nor.Cent. a | wane 20 24 | Q.—J. |N.Y., office, 13 William.| Apr. 2, 1888 
i EC Al Esp AT AN p tit BST | ccc 100 3 F. & A.| Portland. Me., office. | Feb. 15, 1888 
ist mortage, consol. Classes A, B, C and D....c*| 304 | 1872 | 100 &c. 5&7 |A. & O.)Boston, 2d Nat. Bank.| April 1, 1912 
Collateral trust bonds for Mt. Desert Branch....c| 41 | 1883 anne 5 J. & D. do do June 1, 1923 
Sinking fund 10-20 gold bonds..................- c| .... | 1885] 1,000 6g. iF. &A do do Feb. 1, 
ne li ie i TLE ALAA LIE I ce 55 {1860-1} 100 &c. 6 M’nthly do do 1890 to 1891 
Extension bonds, 1870, gold....................-- Cc 18 |} 1870 | 500 &c 6g. |A. & O. do do Oct. 1, 1900 
Maine Central loan for $1,100,000 LE RAN c} 109 | 1868 | 100 && 7 J. & J. do do July 1, 1898 
Improvem’t, “‘A” & ‘B;” “A” $200,000, due 1916 ae eee sess 44 J. & J. do do 1916 & 1917 



































1 — —— —_ 1886-87. 
Gross earnings......... .... 2,756,232 2,826,478 2,994,772 3,197,808 
Expenses and taxes....... 1,859,505 1,856,351 1,872,325 1,899,206 
Net earnings............ 896,727 970,127 1,122,447 1,298,602 

U a 
Interest, less int. received.. 190,877 176,358 233,179 203,195 
bn¢cescsaqnscoessosess 287,693 297,560 304,063 412,372 
Dividends. ......... eoccccece 00,000 400,000 400,000 400,000 
BOUB..ccccccccccccs coccccee SAGE cocccces 48,198 
Total disbursements... 878,575 905,482 937,242 1,063,765 
i disaptcnioncecs 18,152 64,645 185,205 234,837 


There are also real estate mortgage, $238,000, 5s and 7s; time loans, 
$200,000, at 6 percent. (V 43, p. 191, 745; V. 44, p. 212, 586; V. 45, 
p. 142, 212,792, 855; V. 46, p. 171.) 


oy Island City & Flushing.—Road from Long Island City to 
Great Neck, 14 miles; branches, 4°8 miles; total, 18°8 m. This isa reor- 
tion of the Flushing & North Side road, foreclosed December 11, 

880. The stock is $500,000; par $100. The consol. bonds bear the print- 
ed endorsement of L. I. RR.; .000 of them are reserved to retire lst 
mort. bonds. The company is liable for $25,000 of New York & Flushing 
bonds, due 1920. Leased to Long Island RR. for 50 years, the lessee 
taking 60 p.c. of gross earn’s and $17,500 for fixed charges. In 1883-84 
gross were about $213,000, of which 40 p. c. to this company was $85,- 

; in 1854-5, rental $116,537; in 1885-6, rental $102,495. Austin 
Corbin, Pres., New York City. (V. 45, p.53; V. 46, p. 228.) 

Los Angeles & San Diego.—Florence to Santa Ana, Cal., 27 

miles. to Cent. Pac., and rental in 1886 was $33,374. Capital 
stock, $570,800. Chas. F. Crocker, Pres., San Francisco. 
Louisiana Western.—(See Map of So. Pac ) -Owns from Lafayette 
La., to Orange, Texas, 112 miles, leases extension in Texas, 7 m.; total 
112miles. Leased and operated by the South. Pag, Co., being part of the 
ihrough line between New Orleans and Housten. From Jan. 1 to Jan. 
31, in 1888 (1 mo.). gross earnings were $64,023, against $58,539 in 
1887; net, $24,207, against $26,600. In 1888 gross earnings were 
b644,689 ; net, $329,207. Surplus over interest and all charges, $163.,- 
59. In 18*7, gross, $843,794; net, $414,836. Stock is $3,360,000. (V. 
43, p. 133, 163; V. 44. p. 344, 369, 620.) 

Louisville Evansville & St. Lvuis,—Line of road, New Albany, 
d.,to Mt. Vernon, Ills., 182 miles; branches to Jasper & Gentryville, 7 
muies; trackage, Louisville, Ky., to New Albany, Ind., 6 m.; total oper- 

» 260 mules; opened Oct., 1882 The road was formerly the 
Louisville New Albany & St. Louis, foreciosed in 1878. In Oct.. 1881, 
& consolidation was made with the Evansv. Rockport & Eastern, and the 

— of E. R. & E. 1st mortgage bonds stand as a prior lien on that 

vision. The foreclosure sale was made June 9, 1x86. The plan of re- 
organization was in V. 41, p. 720, by which lst mvrtgage bondholders 
took new second mortgage bonds bearing no interest in 1886, 2 per 
per cent in 1487 and 1858, 3 per centin 1-8”, 4 per cent in 1890, 5 per 
centin 1841 and 6 per cent thereafter, and a first mortgage of $2,000,000 
was issued as a prior lien. Second mortgage bondholders have the right 
at stockholders’ meetings to cast ten votes for each of their registered 
bonds, tees of both Ist and 2d mortgages are the Am. Losn & Tr. 
Co. of Boston and Noble C. Butler of pry yr The stock is $1,500,- 
000 pref. 5 per cent, non-cumulative, and $3,500,000 common; the par 
of ali shares is $100. The Huntinburg Tell City & Cannellton RR. (24 
miles) bonds are guaranteed by this Co. In 1885-6 gross earnings were 
$786,229; net, €213,357. In 1884-85 gross earnings, $716,119; net, 
$142,224. (V.43, p. 125, 274, 302, 431, 452; V. 45, p. 142, 304.) 

Louisville & Nashville.—(See Map.)—LINE OF ROAD.--Main 
line—Louisville to Nashville, 185 miles; branches—Junction to Bards- 
oe. Ky., 17; Junction to Livingston, Ky., 110; Livingston to Jel- 
ico, ty ; Montgomery to Mobile, 179; New Orleans to Mobile, 141; 
branch Pontchartrain, 5; Paris, Tenn. to Memphis, 259; East St. 
Louis, Dl., to Evansville, Ind., 161; Junc., [l., to Shawneetown, Il., 41, 
Belleville, I1l., to O’Fallon, IIl., 6; Pensacola, Fla., to Pensacola Junction; 
Fla., 44: branch to Muscogee dock, 1; Louisville, Ky.; to Newport, Ky., 
109; Junction to Lexington. 67; Louisville H. Cr. & W’port. (n. g.), 11; 
Selma to Pineapple, Ala., 39; Henderson to Nashville, 135; Junction 
to Providence, 16; Pensacola extension, 26; total owned, 1,612 miles; 
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and controlled—Junction to Glasgow, Ky., 10; Nashville to | 4; 


Decatur, 119; Decatur to Montgomery, 183; Junction to Wetumpka, 6; 
Junction to Shelbyville, 19; Louisville Transfer, 4; No. Div. Cumb. & 
Ohio, 27; Lebanon to Greensburg, 31 Elkton to Guthrie, 11; total 
leased and controlled, 410 miles; total operated June 30, 1887. 2,023 
miles. After July 1, 1837, the earnings of 79 miles of the leased roads 
ceased to be inclu’d in L. & N. earns.. and the Birmingham Mineral road, 
11 m., was absorbed, making total mileage operated Oct., 1887, 1,955 m. 

lso OWns the Richmond Branch lensed Kentucky “entral). 34 
miles, and the Cecilian Branch (leased to Ches. O. & So. W.), 46 miles, 
and controls, by pene of a aioe of the stock, the Nashville 
Chattanooga & 8t. Louis RR., 600 miles; the Owensboro & Nashville, 88 
miles; the Pensacola & Atlantic, 161 miles; the Nashville & Florence 
ae 56 miles; Birmingham Mineral Rai'road, 11 miles, and Henderson 
Bridge and connecting track, 10 miles—total, 1.006 miles; also, as joint 
lessees with the Central of Georgia, is interested in the Georgia Railroad 
and its auxiliaries, 679 miles. Grand total of roads owned, leased and 
controlled by ownership of stock, June 30, 1887, was 3,707 miles. In 














1887 arrangements were made for extension of a line which will connect 
with the Clinch Valley Division of Norfolk & Western. 


ORGANIZATION, LEASES, &C.—The Louisville & Nashville was chartered 
March 2, 1850, and opened between Louisville and Nashville November. 
1859. The liabilities for interest on the auxiliary roads are treated 
mostly as belonging directly to the Louisville & Nashv. Co. The South- 
east. & St. Louis RR., which was reorganized after foreclosure of the 
St. Louis & Southeastern, Nov. 16, 1880, is leased to the Louisville & 
Nashville for 49 years, and the L. & N. issues its bonds as above. 
secured on the road, about 210 miles long in Indiana and [linois, 
There is also $999,500 of S. E. & St. L. stock. The fiscal year of L. 
& N.ends June 30. Annual election is held early in October. 


STOCK AND BonpDs.—At the close of the fiscal | tg (June 30) 1880 the 
capital stock was $9,059,361, and in Nov., 1880, the stock dividend of 
100 per cent was made, raising the amount then to $18,133,513. 

All the dividends paid since 1870 were as follows: In 1871, 7 per 
cent; in 1872, 7 per cent; in 1873, 7 per cent; in 1877, 1149 per cent; 
in 1878, 3 per cent; in 1879, 4; in 1880, 8, and 100 per cent in stoek ; 
in 1881, 6; in 1882, 3; and Feb. 15, 1888, 2 per cent in stoek. 

Prices of the stock from 1872 to date have been: In 1873, 
50079; in 1874, 53@59; in 1875, 3612@40; in 1876, none; in 1877, 
2641; in 1878, 35@39; in 1879, 35@8912; in 1880, 77@174; in 1881, 
79@110\:; in 1882, 461.2100; in 1883, 405g@58 1g; in 1884, 22145 @5154 
in 1885, 22@51%; in 1886, 335g@69; in 1887, 5413@70%; in 1888 to 
March 23, inel., 524@64\. 

The general mortgage of 1880 is for $20,000,000, of which the bal- 
ance unissued is reserved to pay off prior liens, and the mortgage covers 
840 miles of road subject to such liens. The Louisv. & Nashv. Lebanon- 
Knoxvilie bonds of 1881 cover 110 miles, subject to prior liens, and 62 
miles from Livingston to State line as a first lien. The Pen. & Atlantic 
is a separate company and the bonds are not a direct liability of the 

ms . Co., but principal and interest are guaranteed by L.& N. A 
smking fund begins Feb., 1889. The P. & A. has issued to the L. & N. 
y ,000 land grant bonds pledged for advances to the P. & A. 

The third mortgage trust deed of 1882 is made to E. H. Green and 
John A. Stewart as trustees, and has a sinking fund of 1 per cent 
annually, the bonds being purchased or drawn ana paid off at 110. These 
bonds are also redeemable at any time at 110, and are convertible into 
stock. The bonds are secured by a 3d mortgage on the road and by 
pledge of a large amount of stocks and bonds (see V. 45. v. 475), the 
par value of bonds being $9,633,000 and stocks $18,529,700 ; total, 


The 10-10 adjustment mortgage bonds were issued in 1884, and 
cover 783 miles of main line and branches, subject to the prior lien 
and are a second lien on the trust securities pledged under the tru 
deed of 1882. See V. 39, p. 409. 

The Henderson Bridge Co. bonds are not a liability of the L. & N. The 
—- is owned by a separate company, with a stock of $1,000,000, of 
which the L. & N. Co. holds $501,000; the Bridge Co. is guaranteed 
gross receipts of $200,000 per year by the several roads using it. 

The mortgage bonds of 1857 on branches are issued at $15,000 per 
mile. . 8. Trust Co. is trustee of the mortgage, and the lien covers the 
Cumberland Val. Br., the Ind. Ala. & Tex. RR. and others. V. 44, p. 751.) 


OPERATIONS, FINANCES, &C.—The Louisville & Nashville system has 
been developed in its present extensive form since 1879; the 100 P ad 
cent stock dividend was declared in 1880 and a few dividends after- 
wards in cash, but from 1882 to1888 nothing was paid. Pursuant toa 
memorial from foreign holders, (V. 46, p. 45, 255) 2 p c. in stock was paid 
in Feb., 1888, to represent surplus earnings, and this poli: y was voted 
to 4 ~— till July, 1890, but not to exceed an issue of $5,000,000 
stock in all. 

The annual report for the year ending June 30, 1887. was published 
in the CHRONICLE, V. 45, p. 474, and gave full details of the year’s 
operations. The surplus net income over annual charges was $',832,- 
253, and the advances to other roads during the year amounted to 
$1,426,490. Of this the advances to the old roads in the system 
amounted to $97,527, which is aclaim payable by these several com- 

anies. The balance of the advances was made to the Birmingham 

ineral Railroad Co., Nashville Florence & Sheffield Railway Co., Cum- 
berland Valley Branch, Bardstown Extension, and Princeton Branch, 
and amouuted to $1,328,962, which was for new construction and is a 
strictly capital expenditure. To reimburse capital account for expen- 
tures, the Louisville & Nashville RR. Co. issued and sold $1,350,000 
L. & N. RR. Co. first mortg. five per cent 50 year gold bonds, the mort- 
gage being at the rate of $15,000 per mile, and a first and only lien 
on the Cumberland Valley Branch, the Prince ton Branch and the exten- 
sion of the Bardstown Branch. 

A semi-annual statement to Jan. 1, 1888 (V. 46, p. 75). showed net sur 
plus income over all charges and advances of $669,985 for the half-year, 

From July 1, 1887, to Jan. 31, 1888 (7 mos.), gross earnings were 
$9,931,115, against $8,890,476 in 1886-7; net, $3,936,015, against 
$3,669,638. 

Fiscal year ends June 30, For 1886-87 the report was in V. 45, p. 
471, 474 for the Louisville & Nashville proper. 

1883-81. 184-85. 1885-86. 1886-87. 
Total gross earns..... $14,351,093 $13,936,347 $13,177,018 $15,080,584 
Oper’g ex. (excl.tax.) 8,823,782 8,182.255 8,213,245 9,047.052 








Net earnings....... «- 5,527,311 5,754,092 4,963,723 6,033,532 
Per ct. of ex. to earn. 61°48 58°71 62°33 59°99 
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Total disbursements. 4,716,145 4,637,806 4,643,727 4,681,137 
Balance, surplus .... 11,116,337 11,356,890 692,495 1,832,253 
18a 88 rt: to be refunded, included in surplus. > 
1 


2 to be refunded, inc!uded in surplus. 
64, 692 to be refunded, included in surplus. 










































































































































































GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
oe ton 1884-85. 1885-86. 1886-87. 
Assets— 
Road,equipment, &c. 67," 776, 064 wide = iy Hy 68,433.991 68,936,040 
Timber & quar. lands 2 389,94) 598,746 434,38 
Stocks owned....... 16,90 * 185; 2,005,556 1,298, 347 1,708,984 
Bonds owned....... 050,673 4,249,86 4,43: 095 6,262,598 
Btkedbde. held in tr’t] 9, 527,878 9,527,878 (527,878 9,527,878 
Bills & acc’ts. receiv. 1,922. (03 4§«=€6—.1,771,487 1,935,654 1,851,439 
Materials, fuel, &c.. 762,273 726,624 26,262 1,044,80: 
Cash on hand........ 297,316 404,714 303,976 1,375,143 
Bo. & No. Ala. RR... 1,565,968 1,733,805 2,071,723 178,432 
—. & Dec. RR.... 599,478 603,256 618,148 632,140 
roads §........ 1,172,928 1,567,793 635,978 2,230,943 
Cc. C. Balawin ace’tt. 1,005,925 850, 850,80§ 850,8 
ng ET 50,000 nlite + peicioaiaal 
Profit and loss....... Gieitiasiiais 2, 479, 344 2 068, eee 
Total assets..... 96,324,187 94,591,970 93, 705, 275 95,034,024 
Liabilities— 7 $ § 

Re AS en 30,000,000 30,000,000 30,000,000 30,000,000 
Bonded debt*........ 57,530,712 61,958,314 61,355,254 61,999,596 
Louisville bonds.... 50,00¢ 850,000 ae. .  eseunees 
Debentures.......... 529,8¢ cm.  welrediediiaiee 5 eideieelaal 
Bills payable........ 3,599,266 189,279 41,229 377,796 
IEBOES.cccccce cocce 475,759 499,435 501,528 504,929 
Miscellaneous. ...... 34,935 34,774 34, "327 327,918 
June pay-rolis, &c.. 1,236,152 1,060,168 1,571 937 a 287, 874 
Profit and loss....... EE, — diabetes, th eietieeeetadi "535 5,911 

__ Total liabilities.. 96,324,187 94,591,970 93,705,275 95,034,024 


* ~* The bonds tay cry inthe Ste 000,000 trust have been deducted here 
t Includes $5 L. & N. stock ‘unissu ed. 
t An open account, the company claiming that Mr. Baldwin is indebted 
to it in this sum 
7 Less $8,633,000 bonds pledged and $3,070,960 included in cost of 


§ Including construction of new roads. 


—(V. 44, p. 59, 185, 308, 434, 458, 586, 713, oe V. 45, p. 26, 239, 304, 
457, 471, 472, 474; V. 46, p. 45, 75, 255, 353.) 


Louisville New Albany & Chicago—(See map)—Operates from 

New any Ind. (op te Louisville, Ky.), to Michigan City, Ind., 289 
es; H wiand Junction to Hammond Ind., 160 miles; Bedford, Ind., 

to Switz “City, 43 miles; Orleans, Ind.. to French Lick Spr., 1719 

; total owned, 509 miles; leased—Hammond to Chicago, 20 miles ; 
Howland’s Junction to Indianapolis, 4 4 ae New Albany to Louisville, 
5 miles; total leased, 29 miles One queente , 617 miles. A lease for 
999 years with Chicago & Western Indiana at" $127,000 per year gives 
entrance to Chicago. 

The Louisville New peo & Chicago was opened in 1852 and sold 
in foreclosure Dec. 27, 1872,and reorganized without any bonded debt. 
= x. 1881, consolidated with Chicago & Ind. Air Line, and stock 

ss rb to. $5, 000,000, giving 15 per cent increase to stockholders of 
panes 


The comenlidated bonds of 1886 were made for the authorized amount 
of $10,000,000, of which $5,300,000 was reserved for the prior first 
mortgages, $3, 000,000 used to exchan page for 2d mortgage bonds of 
1883 and general mo e bonds of 1884 outstanding, and the balance 

1,700,000 used for building new road, for improvements, &c. In June, 

887, all the car trust certificates were paid off. From Jan. 1 to Jan. 
31 in 1888 (1 mo.), gross oe were $147,057, agutaat $139,417; 
met, $26,379, against $15,55! 

Fiscal year ends Dec. 31. The annual report for 1887 was in VY. 46, 











DESCRIPTION. INTEREST OR DIVIDENDS. Bonds—Princi 
Miles | Date | Size, or Amount pal,When Due 
For explanation of column headings, &c., see notes| of of Par outstanding |2ate per| When |Where Payable, and by| Slocks—Last 
on first page of tables. Rond.| Bonds} Value. |V" 8!) Ce yy Payable! om. Dividend. 
Maine Ocntral—(Continued)— 
European & North American (Bangor loan)...... ©; 56 | 1869 |$500&c.| $1,000,0¢ 6 J. & J.|Bost., Merch’ts’ Nat.Bk.| Jan. 1, 1894 
n Railroad loan.... .......... Cc} 36 | 1871 | 100 &e. 633,006 6 |J. & J.|Boston, 2d Nat. Bank. puly., 1896 
Androsco ge n Railroad, Bath City loan.......... e 30 | 1866 | 100 &e. 25,00¢ 6 Q.—J. do do Ju , 1891 
Portland & Kennebec, consolidated mortgage...¢ 71 | 1865 | 100 &c.| 1,166,700 6 A. & O. do do Aprlt 4 1, 1895 
é Law.—Stock, 10 p.c. ren’1 till 1937,B. &M. a es 100 1.000.000 5 M. & N.|Manchester and Boston. 1, 1887 
Manaatian ( Elev.)—Consol. stock. ........-.. ....--- iS ape: 100 25, ,940 14 Q.—J. N. Y.. 71 Broadway. ie ril 2, 1888 
Metropolitan Elevated. ye — see0e conse eee 18 | 1878 | 1,000 | 10,818,000 6 |J. & J.|N. Y., Mercantile T. Co. uly, 1908 
do aM ar. by Manhat’n).| 18 / 1879] 1.000 .000,000 6 M. & N. do do Nov. 1, 1899 
N. Y. Elevated, lst M. Lada at 105 after 1896) 14/1876); 1,000 8,500,000 7 J. & J. do do Jan. 1, 1906 
Consolidated mortgage (for $15, PPR eee | 1888 wa 2, ,000 5 ¢.\J. & D. 0 do 1988 
Marietta Columbus & N.—1st M. gold, (Mar.Mineral) 45 | 1885 | 100&ce. 650,000 6g. |M. & N.|N Farmers’L.&T.Co.| May z 1915 
Marietia dé North Georgia—1st M., gold, $7,000p.m.| 112 | 1881} 1.000 564,00¢ 6g. |J. & J. N. x. ‘Boody,McLel.&Co. July 1, 1911 
24 mort. ($6,000 per mile)..............-..- cence 112 | 1881 | 1,000 130,00¢ 6g. |J. & J. do July 1, 1911 
New ist meorcgne®, gold ($17,300 per mile)..... c*; .... | 1887 | 1,000 800,00 6g. \J. & J. do Jan. 1, 1937 
preves = 0.—Common stock .................. DET - acne 100 2,378,670 4 PS 188 
‘6 per cent div. guar. by D.8.8. & A.)| 156)| .... 100 3,278,456 3 F. & A.) N. Y., 10 Wall St. Feb. 15, 1888 
ist m., eta & O., 8.f. coup. (int. guar. b D.8.8.&A.)| 50] 1872 | 100 &e.) 1,427,500 - J. & D.\N. Y., Chase Nat. Bank.| June 1, 1892 
M. H. &O. mortgage ( ut. guar. by D. 8. 8. & A.).. 90 | 1878 | 1,000 576,200 6 M. & 5. do do Mar. 1, 190 
Bonds for extension, &., guar........ .-.......... ---. | 1883 | 1,000] 1,500,000 6 J. & D. do do June 1, 1923 
M. H. & O. 1st mortg. on "Mar. & West., guar...... coe | 1865 1,000 1,400,000 6 A. & O. do do April 1, 1925 
Memphis @ Charleston—Stock........................ 330/{ .... 25 5,312,725 come [> ee ene ee ae ee 
Oe mort. extension »onds, Ala. & Miss. Div.| 181) 1854 ee 2,155,000 7 J. & J.|N.Y.,.W.H.Brown&Bros.| Jan.1, 1915 
2d m PSS PB ELE TR TD cetete I>. Ssaane _— 105,000 7 J. & J. do do 1 
Consol. £0 d ($1, 400, 000 Istm. on 93m.in Tenn.)} 292] .... | 1,000; 2,264,000 72.\J. & J. do do Jan. 1, 1915 
General mortg., "gold :menteeisees+sebubedenne sobstens 292 | 1884} 1,000 1,000,000 62.iJ. & J. do do Jan. 1, 1924 
Memcan Central ( Mexico.) —ist ote ,000 p. m). o 1,458 | 1881 | 1,000} 44,146,000 4g.\J. & J. Boston, Office. July 1, 1911 
Income bonds, conv., not cum. ( m.)....r}) .... | 1881 | 1,000| 9,273,°00 3 paly 1 do July 1, 1911 
Coupon notes for interest funded, red. A 100.. .--. | 1884 |100, &e.| 3,825,570 10 J. J. do July 1, 1889 
Debent. (secu by collat.)(V.39,p. 733), red.at 100. c: ---- | 1885 | 1,000 2,500,000 10 A. & O. do Jan. 1, 1895 
Mex. Nat.—1st M., g. ($9,000 p. m).),ar’n at 100.. ---- | 1887 | 1,000 | 10,500, 6g. |J. & D.|N.Y.office, 32 NassauSt.| June 1, 1927 
2d M., ser. “* A t;" ,ine. accum (for $16,675,000). ct ..-- | 1887 |500&e. | 12,165,000 6g. |M. & 8. do July 1, 1917 
2d M., ser. “‘ B,” g.,inc non-ac. (for $16,675,000).r}_ .... | 1887 |500&ec. | 12,165, 6 g. |April 1 do July 1, 1917 
INCOME ACCOUNT. | INCOME ee a cane se8r. 
pis 1883-84. 1884-85. = — Gross earnings..... ..........-cs- $1, 680, 454 $1, 919,189 $2, 295, 623 
Net earnings ........ 5,527,311 5,754,092 4,963,723 6,033,532 | OPerating expenses.............. 1,332,035 1278,528 7 — 
Income from invest’s 272,833 198,591 207,807 479,858 Net earnings........... Pr. $348,418 $640,661 $805,925 
Total income........ 5,800,144 5,952,683 5,171,530 6,513,390 | P. ©. of op. ex. to earns............. 79°27 66°62 64°89 
Insbursements— Deduct— 
trapeeee ee 309,450 379,845 370,814 365,317 ESTE Ee $369,300 $161,538 $519,814 
Rentals.............. 67,000 58,333 15,000 Rentals,ins. & taxes.............. 217,951 223,869 228,641 
Interest on debt-... 4,207,223 4,026,543 4,085,706 | 4,260,340 | Int. on car trust bds.......... .... 50,000 50,000 25,000 
"son 
&D.andM. & M... 113,090 116,242 117,095 } Total charges. ........--00--0. $637,251 $735, oo $303, a 
a RR. deficit. . 11,000 49,299 44,815 ee FR iccdcnancdiscoennee cocanens —$288,832 —$94 +$2,469 
Miscellaneous ....... 8,377 7,542 ee —eseses . Dowd, President, N.Y. (V.44, p. 59,90, 342, 401, 553, 584, 


William 
621, 713; V. 45, p. 437; V. 46, p. 102, 191, 381.) 
Louisville New Orleans & Wemthe—ies map)—Line of ~a 3g 
Memphis, Tenn., to New Orleans, La., 456 miles; Leland to Huntingto 
Miss., 22 miles; Washington Co. branch, 35 miles—total owned, 5 513 
miles. Leased —Clinton to Port Hudson, La., 22 miles; total operated, 
534 miles. This road was built in the interest of the H untington system 
of roads, and forms the connecting link in that system across the 
Continent from Norfolk to San Francisco. The income bonds are a first 
— age on 750,000 acres of land in the Yazoo Delta. The first mort- 
nds are issued at $30,000 per mile on the main line and $20,000 
oer er mile on the branch lines. The second mortgage bonds are “in- 
comes,” receiving interest only when earned; but no interest is pay- 
able till Sept 1888; unpaid interest is cumulative, and bears 





6 | interest at the Tate of 5 per cent; after Sept., 1888, these bonds may be 


paid off at 105. The Dalen Trust Co. of New York is trustee of the 1st 
and 2d mortgages, and Edward H. Pardee and Albert Crolius of a new 
land grant income mortgage which has been executed to take up the 
old income bonds; 1.J none yetissued. From Jan. 1 to Jan. 31, in 1888 
(1 month), P= a were $241,528, against $218,063 in 1887; 
net, $81,081, against $84,367. Gross earnings for year 1886, $1,803,- 
785; net, § $551, 222. Gross earnings in 1885, $1,390,717; net earnings, 
$360,711. | Mr. R. T. Wilson, Pres., N. Y. (Vv. 44, p. 60, 185, 308, 434; 
) 

Lykens Valley.—Owns from Millersburg, Pa., to Williamstown, 
Pa., 20 miles; branch, 1 mile; total operated, 21 miles. It is @ 
coal road leased and operated by ‘the Northern Central Railroad since 
July, 1880, and previously by the Summit Branch RR. The lease is for 
999 years from March 1, 1866, and — ~~. | $62,500 per annum. 
From Jan. 1 to Feb. 29 in 1888 (2 mos.), e arnings "eam coal 
and mining operations were $194,115, against ‘$36, 859 in 1827; deficit, 
$5,421, against $31,372. 

Maine Central.—Mileage as follows: Main line, Portland to Ban- 
gor, Me., via Augusta, 136°6 miles; branches, Cumberland Junction to 

kowhegan, 90°7 miles; Bath to Farmington, 71°2 miles; Crowley’s 
Junction to Lewiston, 4°7 miles; total owned, 303: 2 miles. _ 
Burnham Junction to ‘Belfast, 331 miles; Newport Junction to Dexter 
14 miles; Brewer Junction to Bucksport, 18°1 miles; Bangor to Vance- 
boro, 114°1 oe Penobscot Switch to Mt. Des 
total leased, 2 1 miles. Total operated Sept. 30, 1887, 527°2 miles. 

There are ood $58,000 5 per cent debenture bonds due 1894 and 
$42,000 Shore Line 6 per cents, due 1923. 

Fiscal year ends Sept. 30. Bonant for 1886-7 was in V. 45, p. 854. 








FISCAL —— TS. 
1883-84. 894-85. | 1885-86. 1886-87. 
Total gross earnings $2,816,373 $2. 839, $3,001,076 $3,142,407 
Expensesand taxes. 1,750,710 1, 730, $03 1,820,740 1,948,480 
Netearnings..... BAS, 663 $1,108,877 $1,180,336 $1,193,927 
NCOME ACCOUNT 

Receipts— 1883. 84. 1884-85. 1885-86. 1886-87. 
Net earnings........ $1,065,663 $1,108,877 $1,180,336 $1,193,927 
Other receipts....... 10,421 7,828 Ve 400 8,870 





Total income.... $1,076,084 $1,116,705 $1,187,736 $1,202,797 
Disbursements— 


Rentals paid ........ $189,000 $189,000 $189,000 $189,000 
Interest on bonds... 661 395 701,767 707,130 717,068 
Dividends.... ....... 215,532 215,541 215,578 215,598 





Total — $1,065,927 $1,106,308 $1,111,708 $1,121,666 
Balance, sur $10,157 $10,397 $76,028 $81,131 
—(V. 43, p. 1 2 ‘S17, 334, 458, 618, 773; V. 45, p. 820, S56.) 

Manchester & Lawrence.—Owns ao "Manches r, N. H., to 
Methuen (State Line), re miles; leased, Methuen Branch of the 
Boston & Maine Railroad, 3% miles; total operated, 26 miles. Road in 
operation since 1849. Methuen branch is leased at a rental of $11,000 
per annum. Company laysclaim toa two-fifths interest in the Man- 
chester & North Weare RR., which is operated by Concord RR. 

In June, 1887, the M &. L. voted to lease its road for 50 years to 
Boston & Maine at a rental paying 10 per cent dividends. The fiscal 
year ends March 31. Gross earnings in 1885-86, $177,602, net, $100,- 
56. In 1886-7, gross, $172,524 ; net, $100, 691. (V. 44, p. 807.) 

Manhattan Elevated.—Road operated, 32°39 miles. This was a 
corporation formed (Nov. 24, 1875) to lease and operate the two elevated 








p. 381. Soreinee, expenses and charges have been as fol'ows : 


roads in New York City. Its capital stock was $13,000,000, and 
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—s 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
Bonds—Princi- 
Ps ; oe = --,| Miles) Date Isize, or amouns ° [= ———— = os mm. +, |pal, When due. 
or explanat - of column neem, G., 866 NO oO Y) ar te per! en ere Payable, and by; Slocks—Laast 
~ n first page of tables. Road.| Bonds! Value. |OUtstending | “Cent. ‘Payable Whom. : Dividend. 
Mexican Nat.—(Con.)—3d M, deb (ine, not cum), --- | 1887 1, 000 | $7,040,000 6 g. | May 1 |N. Y. Office, 32 Nassau. 1937 
Texas-Mexican, Corpus Ch.S.D.&R.G, lst M, g ir, 161 | 1880 1,000 960,000 7g. \J. & J. do July 1, 1901 
do lst +» Gold ($15,000 p. m.)...... c*; 165 | 1881) 1, '000 1,380,000 6g. J. & J. do July 1 
Michigan Oentral—Stock..............--20-- 000-2 sees 1,502 | .... 100 | 18,738,204 2 F. & A.| Grand Central Depot. | Feb. 18, isan 
Consolidated mortgage ($2,000,000 are 5s)..c. &r| 270 | 1872 | 1,000; 10,000,¢ 7&5 |M.&N.\N. Y., Onion Trust Co.| May 1, 1902 
M. C. Michigan Air Line mortgage. ......-. .&r} 103 | 1870/ 1,000} 1,900,000; 8 J. & J. do do Jan. 1,1890 
Michigan Air Line lst M., assumed by M. C. a &r} 10); 1870) 1,000 200.006 8 M. & N. do do Nov., 1890 
M. C. bonds, mort. on Grand River Val. RR..c.&r, 84 | ’79-86| 1,000 1,500,000 6 M. & 8. do do Sept., 1 
Kal. & So. Hav., 1st and 2d morts., guar....¢. &Tr 39 | ’69-70; 1,000 710,000 8 M. & N. do do Nov. 1, ’89-00 
| Grand River Valley, a A” OS T ‘ccee 100 491,200 2y J. & J. do do an., 18 
Detroit & Bay City 1st en’d. and bridge.....c. &r| 145 |1872-3} 1,000 424,000 8 M. & N. do do May 1, 1902-3 
. C. mort. on Detroit & Bay City Ra oad..c.&r} 145 | 1881 1,000 3,576,000 5 M. & 8. do do ar. 1, 1931 
Jackson, Lansing & Saginaw, consol. mort..c.&r| 236 | 1871 | 1.000 1,943,000 8 M. & 8. do do Sept. 1, 1891 
Jackson Lansing & Saginaw consol}. mort....c.&r| 298 | 1880; 1,000 1,100,0¢ 6 M.& 8. do do Sept. 1, 1891 
Middletown nina oe Gap—\st mortg. ext. 13 | 1866 ened 150,06 5 g. \M. & N.'N. Y., N. Y. Susq. & W. 1911 
oo OEt. MUBE..cc cccces ... | 1871 ‘ 250,00¢ 5 J. & D. 0 0 1896 
: Milw. lame Shored we -- ee: 586 see 100 2,000,00¢ 4 Yearly.|N.Y., N. Bk. of Com’rce| Jan. 14, 1888 
I ETE IES APT SIE Oe 586 | .... 100 " 34g J. & J. do do Jan. 14, 1888 
ES , cncannaganseaeadesenesescoease 346 | 1881 | 1,000 4,350,000 6 g. |M. & N. do do May 1, 1921 
Income bonds (not cumulative) ...........-..--.- cons’ | Seee ,000 500,000 6 M. & N. ~ do May 1, 1911 - 
Sn eg bonds of 1882 ($30,000 red. year a. oof coos | Se |. 2een 130,00¢ 8 J. & J.\N 8. 8. Sands & Co. 1892 
higan Div., lst mortg , gold (for $3,600,000)¢* 85 | 1884) 1,000 1,281,060 6g. J. & J. N. ¥ Bk, of Commerce July 1, 1924 
Ashland Division, lst mortgage 5 MREnee: sived c*} 40/1885) 1,900 1,000,00¢ 6 g. |\M. & 8. do do Mar. 1, 1925 
St. Paul Eastern Gr’d Trunk, lst, “eel, int. guar.c* 56 | 1883 1,000 973,000 6g. J. & J. N. Y., 8.8. Sands & Co.; Jan., 1, 1913 
I nt ac nceiigndhe deanncenenetn. col ---- | 1835 1,000 100,000 7 J. & D. do do 1888 
Equip. bds. 1885 ($100,000 red. eer from “= ---- | 1885 1,000 500,000 6 J. & J. do do 1890-95 
Convert. debentures for $2,0v0, kina ---- | 1887 | 1,000 1,200,000 5 g. F. & A.|N. Y., Bk. of Commerce} Feb. 1, 1907 
ist M. on H wrley & Onton. branches (dr. at 165). 16 | 1886 1,000 00,000 6g. A. & OO.) N. Y.. 8.8. Sands & Co. | April 1, 1896 
Milwaukee é Lake ST ee mort., onn.. 65 | 1882) 1,000 1,430,00 6g. J. & J. New York & Boston. July 1, 1912 
Income bonds, or; (CUMULATIVE) ..... ccc -cccccee- - ---- | 1882; 1,000 500,00( 5g. iJ. & J. do do July 1, 1912 
SU, SEs onwcccepecdescencecedace cocseese c*} .... | 1884; 1,000 200,00( 6 g. |A. & O. do do April 1, 1904 
Milwaukee & Northern—1st mortgage. ............ ec*} 126 | 1880); 1,000 2,155,0¢ 6 J. & D.|N.Y.,Merch.Exch.N.Bk| June 1, 1910 
_ Ist mortg. on extension ($17, 0004 at mile)..... o*} 177 ' 1884! 1,000; 1,976,000 6 J. & D. do do June 1, 1913 
the original lease of May 20, 1879, guaranteed 10 per cent per annum | son to Chattanoo “ — total operated, 330 miles. This road was 
on the stocks, but this lease was amended in Octo er, 1881, by agree- | leased June 2, 1877 e East Tennessee Virginia & Georgia 
ments among the three hg toy ae which were supplemente by an ; road for twenty Be } Z July 1, 1877, but this lease was vacated 
agreement of Nov. 14, 1881; but this was defeated by the Metropolitan | April 29, 1887. Of the consolidated mort age, $1,400,000 are secured 
stockholders after litigation In June, 1884. a new compromise agree- | by the old Tennessee State lien for $1, ~~ , assigned to a trustee, and. 
ment was made and afterward ratified by the stockholders of the three | thus stand higherin value. There are also $—— car trusts. 
companies by which all liabilities were assumed, and new stock was| The East Tennessee Virginia & Georgia RR. in Sept., 1885, placed a 





issued by the Manhattan ra to the holders of stecks in the other | majority of the stock in the Central Trust Co. for control. The validity 
; companies, viz: For Manhattan, 85 per cent in new stock; for New York, | of this ownership of stock is contested by the minority stockholders, 
¢ 120 per cent; for Metropolitan, 110 per cent. and a suit is pending 
| There are large claims pending against the elevated roads for aamnage From July 1 to Jon, 31 in 1887-8 (7 months), Fos, earnings were ss - 
| to wp! on their lines, and many of these are before the courts 141,348, adninat $1,005,877 in 1886-7, net, $385,628, against $337, 
Court of Appeals’ decision was ooneet the Company in the Lahr and For the year ending June 30, 1887, gross earnings W ere 1306773: 
Wagner sui's reierred to in V. 44, ‘me ot net, $411,280; surplus —. interest, ~. , $20,021, and in 1885-86 $1,- 
Dividends prior to 1888 were: In 1Ba4, 3 per cent; 1885 to 1887, in- 323, 529 gross "and $386,315 net.—(V. 44, p. 22, 149, 300, 551, 713; Vv. 
eg trl 6 percent. Ran nge of o tine’ of consolidated stock since 1883 | 45. p. 26. 180, 239. 272, ‘304 437, 613. 703 +, 727, 742; V. 46, p. 255.) 
nas follows: Ini 419@79; in 1885, 65@123%4; in pe Mexican Central (Mexico e—In Feb., 1888, the mileage was— 
Muin line from Mexico City nort 1,Paso del Norte 1,224 miles, 

















arch 23, inclusive, 8413096 











has bee 
120@175; in 1887, 9219 @ 164%, in 1888 to M 

In 1886 the debentures of the New York Elevated were issued for 
advances made by the Manhattan (Co. for improvements, &c., and in 
1888 the authorized issue of $15,000,000 new bonds covers all these 
and future needs. See V. 45, p. 856; v. 46, p. 75. 

The stockholders of the Manhattan Elevated RR. had the ama eg 
oaey, 1886, of taking $600,000 stock and $600,000 bonds of the Subur- 
ban Railroad Co. on certain terms. See V. 43. p. 49. 

From Oct. 1 to Dec. 31 in 1887 (3 mos.), gross earnings were $2,237,- 
039, cal $2,028,593 in 1886; net, $1,060, ont 5 ee $902, 308; 
surplus over fixed charges $578,398, against $410, 

The reports for year ending Sept. 30 have shown the Fidivatne income: 


1883-4. 1884-5. 1885-6. 1886-7. 
Gross earnings ........ $6,726,359 $7,000,567 $7,426,216 $8,102,662 
Operating expenses... 3,884,949 3.967,983 3,960,191 4,970,450 























Net earnings....$2,841,410 $3,032,584 $3,466,024 $3,132,z1z 
aa ge guenal . 1,381,713 1,459,043 1,806,393 1,554 080 
Balance. ........ $1,459,697 $1,573,541 $1,659,631 $1,578,132 


Deduct dividends ieseoue 1,170,000 1,560,000 1,560,000 1,560,000 
TE . onoseesoous $289,697 $13,541 $99,631 $18,132 
The following is a statement of the number of passengers carried on 
the elevated railroads in New York, and the gross earnings, since the 
completion of the roads: 























Passengers. Earnings Passengers. Earnin a 
1878-79.. 46,045,181 $3,526,825 | 1883-84.. 96,702,620 $6,723.332 
1879-80... 60,831,757 4,612,976 1884 85..103,354,729 7,000,566 




















aon" 75,585,778 ,311,076 | 1885-86..115,109,591 7,426,216 
6,361,029 ry they re 1886-87..158,963,232 8, 102, 662 
1882-83.. 92,124,943 6.386,506 . 
—(V. 44, p. 173, 244, 621, 651: V. 45, p. 272, 304, 641, 673, 727, 356 
V. 46, p. 75, 228, 289.) 
Marietta Columbus & Northern,—(See Map) —Road from Mari- 
etta, O., to Joy, O., 41 miles; branch Big Run to Stuart,4 m. Formerly 
the Mari: tta Mineral road, and name changed (no forec losure). The bond 
issue is limited to $650, 000 on 45 miles of ro extension North 
to a connection with the Columbus & Eastern is under construction. 
This company controls shipments trom the Federal Valley coal mines 
and coke ovens. In 1887 net er ay were $45,240. Walter Stanton, 
11 Wall street, N. Y., President.—(V. 46, p. 38.) 


Marietta & North Georgia.—This narrow-gauge pee was com- 
pleted in the fall of 1886, from Marietta, Ga., to Murphy, C., 112 
miles, and the remainder of the line, from Atlanta, Ga., G: Kinotwaiie 
Tenn., in all 220 miles, with branches 40 miles, is "i progress. 
Stock is $1,560,000. About $1,500,000 has been subscribed by 
interested Srties, including $275, 000 bv the city of Knoxville; and to 
provide ad itional means required to finish and equip the road, and to 
retire all the bonds heretofore issued, the company has mortgaged its 
entire road, built and to be built, to the Central Trust Com any of New 
York, to secure first mort e consolidated bonds for $4,500,000. After 
1897 "$15, 000 yearly will be paid to asinking fund for these ponds. The 
whole amount of bonds heretofore issued was $1,166,0U0, the holders 
of which have the right to exchange for bonds of the new issue, and 
more than half of the holders have assented to a Be = , Gross 
earnin > in 1886-87 were $77,366; net, $40,203. - Pulsifer, Presi- 
a ston. (V. 43, p. *47, 678, 607; V. 46, p. 73.) 

gr cee Houghton & a noe Map Duluth South 
Shore & A.)—Owns trom Marquette, Mi to Houghton, 113 miles; 
branches, 43 miles; total operated, 156 mil ellen Has a land grant of about 
80,000 acres. Business consists largely of transportation of iron ore. 

In Oct., 1886, a controlling interest was purchased by a syndicate in 
the interest of the Duluth South Shore Atlantic RR., with which 
eomrany a close contract was made under date of April 15, 1887, by 
which the D. 8. 8. & A. operates this road and ugrees to pay the interest 
on bonds and six ot cent yearly on the pref. s ock as it stands above. 
The report for 1886-7 showed the following: Net income , $427,995 
copemenomnente-— Taeerass on debt, $305,552; dividends, $56,467; total 
disbursements, $362,0 Balance, surplus, $65,976. (V. 43, p. 547; 
V. 44, p. 681; V. 45, p. Vi2.) 

Memphis & Charleston.—(See Map of East gg oy Vir- 

nia & Geor —Owns from Memphis to Stevenson, Ala., 272 miles; 











gia). 
ranches—to Domerville 14 miles, to Florence 6 miles; Seseed “-~ 





106 miles on Tampico Division, 11 miles on Guanajuato Branch, 93 miles 
on Guadalajara Division, and 17 miles enthe Pacific Division, anda 
ae 7 miles, to stone quarry, made a total of 1,458 miles. Other work 

rogress. 

he company was incorporated Feb. 25, 1880, under the general law 
of Massachusetts, and by transfer the Deen tard holds the charter from 
the Mexican Government, granted for a road from Mexico 
City to Leon, and by modification including lines to Paso del Norte. 
Guadalajara and Laredo. The company also has other rights granted 
by the State of Chihuahua. The company had a subsidy from 

e Mexican Government of $15,200 per 6 on most of the lin 
payable in “ certificates of construction to be redeemed with 8 per cen 
of all duties produced at the maritime and frontier custom-houses of 
the Republic.” In June, 1885, the Mexican Government stopped pay- 
ing all subsidies, but negamnen J uly, 1886,0n a basis of & of 1 per cent, 
increased to 1 p. ct. Jan. 1, 1887, and after that 1 per cent every six 
months, till July, 1890 the “full 8 per cent is reached. The incomes are 
convertible into stock at par. The stock is $36,501,300. 

The above 10 per cent coupon notes are sec ‘ured by deposit of coupons, 
and by an amount of Mex. Gov’t subsidy certificates equal to the prin- 
cipal and int. of the coupon notes. Of the lst mort. bonds $2,500,000 

additional are deposited as collateral for the debenture bonds. 

in Dec., 1885, it was proposed to reduce the interest on 1st mortgage 
bonds to 4 per cent, with an agreement to pay the remaining 3 
per cent in any year when earned, but not to be cumulative, and 
nearly all the bondholders have assented to this arrangement and ex- 
ae their 7 per cent coupons for a sheet of 4 per cents. In J aye 
1886, and Jan., 1887, coupons were paid 49 in cash and 4g in n 
lst op bonds in treasury of company, after that in cash. 

From Jan. 1 to Jan.31, 1888 (1 morth), grossearnings were $512,- 
042, against $421,820 in 1887; net, $253,310, against $213,890 (in 
Mexican currency). In 1888 gross earnings were $4,886,580; net, 

The annual report for 1886 was in V. 44, 4. p: 619, 625, showing gross 
earnings of $3,857,705; net, *1. et. 58 re in U. 8. money to $1,102,- 
071; subsidy collections in 1 437. Total subsid <= lections 
from the beginning, $3,782, 103 roe ‘% $3,237,589 in U. 7 4 
—(V. 44, p. 22, 149, 211, 246, 275, 308, 243, 466, 619, 625, 681; 45, 
p. 53, 113, 437, 613, 826, 856; V.'46, p. 102, 191.) 


Mexican National Railroad (Mex.)—The road was completed 
from Corpus Christi to Laredo (Texas Mex. RR.), 161 miles; Laredo to 
Saltillo, 237 miles; Matamoros Div., 76 miles; branches, 7 miles ; total 
Northern Division, 481 miles; City of Mexico to Paszcuaro, 273 "miles; 
Acambaro to San Miguel, 76 miles; El Salto line, 42 miles; branches, 13 
miles; total Southern Div., 404 miles: total road finished, 885 miles, 
leaving a gap of about 370 miles to be completed to connect the North- 
ern and Southern divisions. The Texas-Mexican belongs to this com- 
pany and forms part of its line, the Mexican Nat. owning $1,196,000 of 
its bonds, and nearly its whole atock of $2,500,000; also $248, 000 of the 
Corpus Christi bonds. The company received a subsidy of $11,270 per 
mile of road, secured by 6 per cent of the Government receipts from 
customs. In July, 1885, sub-idy ont ae Hea were suspended, but resumed 
on a graded scale in 1886. a an 

Foreclosure took place May 2 23, 188 a @ new mortg. at $9,000 per 
mile ($12,500,000) was — on the whole road, most of this to ‘be used 
to complete the gap of 370 miles; these bonds may be redeemed at par, 
The second morse bonds are incomes, series ‘‘ A”’ bei cumula- 
tive (and the full interest being a charge ahead of series “ B” bon 
which are non-cumulative). Trustees of lst meropeae are H. M. Mathe- 
son and Chas. Magniac, of 2d mortgage J. A a and Lyman K. 
Bass, and of Income mortgage C. J. Canda and H. A isley he stock 
is $33, 350,000, andis placed in trust, leaving road in oouieel of bond- 
holders until interest has been paid for two consecutive years on both 
classes of bonds. (See V. 43, p. 598, and V. 44, CHRONICLE of March 19, 
1887, p. V. of advts.) 

From Jan. 1 to Jan. 31 in 1888 (1 mo.), gross earnings were phy 133, 
against $146,943 in 1887; deficit, $8. 681, against surplus, $17 696—(V. 
44, p. 275, 369, 401, 68 1. In 1887 gross earnings, $1,798, A net, 
. In 1886, gross, = 521; net, $297,049. (V. 44, p. 275, 
ae oo 681; V. 45, p. 232. 
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74 INVESTORY SUPPLEMENT. [VoL. XLV. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
PTI INT IVIDEND Bonds—Prinei- 
For explanati a _ h aa & esl of | of | Par | Amount | Pate a = a i Payabl . a byl uae kane 
r ry column he 8, &c., see notes; oO oO ar r en ere Payable, and by| Stoce 
= Gest pase of tabiea. Road.| Bonds! Value. |O¥tstanding |"“Gent |payable Whom. Dividend. 
Haven—Stk, 8 %rent.,P.&R.| 137] .... $50 314g |J. & J.|Phila., Office, 1198.4th| Jan. 16, 1888 
otk tae eli h clasialiet lsialiaalial ("poor 100 2% | Q.—J. Re EN uly 5, 188 
ite eceiimenh pumabiniianedeoah «-| 12%) 1873 | 100 &. 8 J. & D.| Last paid June, 1887 e, 1 
Calumet extension............ 415 1885 | 1,000 5 A. & O.| Last paid April, 1887. | Oct. 1, 1915 
PX 5 PGP L OE IO ESS en 886 | 500 &c. 5 J. & J.| Last paid July, 1887 | Jan. 1, 1916 
Ey PEE NE Sor .--- | 1836 | 100 &c. 4 J. & J. ie e 5 April, i887 | Oct. 1, 1926 
lst M., $15, 000 p. mile ..c*; 286 | 1886; 1,000 5 J. & J.\N P Flower & Co. Jan. 1, 1936 
—Iist M., Min. to Merriam Jen.c* 27 | 1877; 1,000 Tg. \J. & J. IY. Bank of No. Am. | Jan. 1, 1 
Junction toState Line..c*| 93 | 1877 | 500 &e. 7g. \J. & “43 y 2° do June 1, 1927 
to White B.Lake, guar.c* 15 | 1877 1,000 7g. |\M.& N. , Cent. Nat. Bank.|} May 1, 1907 
Lea to Fort D< ge).c*} 102 | 1879 1,000 7g. iJ. & D. N. x’ Bank of No. Am. | Junel, 1909 
jun. lien on r’d.c*} 360 | 1882; 1,000 6 J. & J.| Last Blof § July, 1887. July 1, 1922 
NEE 53 | 1880; 1,000 7 J. & D.|N.Y.,B o.America.| Dec. 1, 1910 
Bear to Ft. Detgne. 224 |} 1880; 1,000 7 J. & J. do 1890 
iii wemete 92 | 1881 1,000 6 g. |A. & O. = do April 1, 1921 
pewedbneneneeecs “| 205 | 1884 1,000 6 A. & O. do do Oot. 1, 1934 
,»@.c*| 495 pre 1,00v S g. \J. & J.| London & New York. | July 1, 1926 
DETER 100 | 1877; 1,000 977,000 8 A. & QO.| Last paid April, 1887. |April 1, 1902 
lien).; 100} 1877) 1,000 1,100,000 8 J. & J.| Last paid Jan., 1887. uly 1, 1902 
441 siete 100 | 46,410,157 ecco ~~ ee ee ae 
8.Br)} 182 | 1868 | 1,000| 2,054,000 6 g. |\J. & J.|N.Y., Mercantile Tr. Co.| Jan., 1899 
OCT 1 1870 | 1,000 346,000 7 g.\3J. & D. do de June, 1903 
and land...| 786 |1871-3) 1,000 | 14,877,000 7g. \F. & A. do do 1 19 
m. 5 perct.| 786 | 1876 | 500 &c. 581,000 6 A. & O. do do April 1, 1911 
cneinnainagedin see | Eee 1,000 823,000 72. \M.& N. do do ay 1, 19 
sided 1,565 |1880-6} 1,000 | 27,267,989 |5&6 ¢g. J. & D. do do Dec. 1, 1920 
EL SE ---- | 1880 — 347,000 6 J. & D. do do 1 
iIstand 2d mort ... 70 | 1870; 1,000 696,000 7g.\M.&N. do do er * » 1890 
es 776 | 1879 | 1,000 7,954,000 6 g. |M.& N. do do Nov. 1, 1919 
Peaditéanamennmisalenaane 776 | 1881 | 500 &e.| 7,054,000 6 M. & 8. do do 196 
bonds, sink’g f’d.| .... | 1880 Kioee 225,000 7 M. & N. do do 1920 







































































miles; total a line, 496 miles. Branches owned and leased—Mich. 
Air Line RR., 115; Jol. & No. Ind., 45; Grand River siggy F 84; Jack. 
Lan & Sa¢. aad "Kea & 80. Hav.. 40: Det. & Bay City, 1 2; eee Ba 


& No. . Can. So. & Det .» DG; Can. So. Br. Co., 4; Mich + aw x 
& Can., 1 ibe “éanada Se. branches, 80: Garnia Chat. & iris. 7; Erte 
Niagara, 3 ; total branches, 1,006 miles ; total operated, 1,502 Ae 


There are 124 miles of second track and 569 miles of side tracks. 
ORGANIZATION, LEASES, &€.—The Michigan Central was chartered in 
1846; the whole — Detroit to Kensington, was opened in 1852. The 
Detroit & Bay C ‘ity road was foreclosed Feb. _~% 1881, and pur- 
chased fer the Michigan Central, which leased it a ut a mortgage 
on the road. The other lines described above as dl yal all held by 
the Michigan Central nominally under leases at fixed senile, but are 
ractically owned. The land — came from the Jackson Lansing & 
Baginaw company as stated be 
Nov., 1882, a close contract was made with Canada Southern for 
working its ruad by the Michigan Central and for the division ot 
net profits over all charges as follows—one-third to Canada South- 
ern and two-thirds to Michigan Central; but the latter company is 
entitled to an increase on this roportion as it diminishes its interest 
by payment of bonds or otherwise. 

AND Bonps—tThe Michigan Central stock has remained at the 
game amount since 1873. Prior to 1873 it was a regular 10 per cent 
stock. In 1872-73 paid 5 per cent and 4 in scrip, but afterward re 
mo dividend till 1878, and since then irregular amounts. Since 1870 
dividends have been: In 1870-71, 10 per cont 1871-72, 10; 1872-73, 

5 and 4in scrip; in wt 2; in 1879, 349; n 1880, f3 in 1881, : 
82, none paid; in ’83, 5; in ’84, 3; in ’s5 Le ’86, nil; in ’87, 4 per cent. 

The —- riees of the stock has been as follows: In 1871, 114@ 
126; 13@120; in 1873, 65@111; in 1874, 681209519; in 
1875, 330 8ets: in 1876, 3450651; in 1877, 35 5g 7414, in 1878, 
5819275; in 1879, 73%@98; ~ 1880, 75@ @130ig ; in 1881, 84%@120; 
* 1882, 77@105; in 1883. 77@10018; in 1884, 51 1%@9419; in 1885 





19@79% ; in 1886, 6114, O98 %; in 1887, 8009519; in 1888 to March 
23 inclusive, 77 @8738 

The Jackson Lansin Saginaw cebt is assumed by Michigan Central, 
which a: pays $70, ge per year on the stock of $2,000,000; the pro- 
ceeds of J. L. & 8. lands go to pay bonds, and in 1886 sales amounted 
to 8,088 acres for $201,47 (including | Seber), leaving 304,146 acres 
unsold, and land notes on hand, $324, 

OPERATIONS, FINANCES, &C. —The ae § is operated under a close con- 
tract with Canada Southern and the earnings of both roads are included 
in the statistics below 

The comparative statement for fyear 1887, December being partially 
estimated, is as below: 




















1887. 1886. 

EE ae $14,140,000 $12,296,000 
Operating expenses and taxes....... ..... 9, 852.000 , ; 
Per cent of expenses to earnings..... oicue __ (696 67) _ (68°35) 

ee $4, ,288, 000 $3,891,000 
Interest and rentals. .................-..0.- 2, 536, 000 2,577,000 
EO $1,752,000 $1,314,000 
Proportion to Canada Southern Co........ 540,000 407,0 
Proportion to Michigan Central Co...... -- $1,212,000 $907,000 
Income from investments............. .... 42,000 

Total surplus income...... .....-..... - $1,254,000 ~~ $952, 000 
Equals per share for Mic higan Central. . $669 $5°08 
Appropriated for land, etc...... bb cecnoneee 137,000 

DOT, cscpennonneoeecoens enaeneesocoses $1, ye ,000 
Dividenas. i snccdilineeienesstnene 49,528 





I ia ciitienebondeeneenens $367,472 
The oon report in V. 44, p. 583, gave the following: 
INCOME ACCOUNT. 


1883. 1884. 1885. 1886. 
Receipts— $ $ $ 
Net earnings ...... 4,268,129 2,699,945 2,692,791 3,891,149 
Int. and dividends .. 67.701 79,858 72,216 45,190 





Total income...... 4,335,830 ~ 2,779,803 ~2,769,v07 3,936,339 


coccccce 184,310 184,310 184,310 184,310 | miles 





Interest on debt .... 2,249, 106 2,454,292 2,482,443 2,392,674 








Can. So (13 of net) .. 611,571 20,448 8,679 407,335 
Total ............. 3,044,987 2,659,050 2,675,432 2,984,319 
Surplus for div’ds... 1 290, 843 120,753 89,575 952,020 


ietitietceemniuen 1,124,293 pyewseus niente 374,764 
Ee sur.166,551 sur.120,753 ur.89,575 sur.577, 256 
* The on RAT oe perme sooount Dec 31, 1886, was $1,494, 124. 
—(V. 43, p. 6,23; V. 44, p. 6, 22, 583; V. 45, p 8, 36, 872, 886.) 
EeOabeoown Unionville & Water Gap.—Owns from Mid- 
owe. X to Unionville, N. J. State Eine, 13 miles. Is controlled 
- tae ” Bus. " Pa by ownership of stock. In 1886 extended first 
rtgage bonds for 25 — at 5 per cent. Gross earnings in 1885-86, 
$39,290. net, $16,171; def. under interest, &c., $8,931. Stock, $149,850. 














Milwaukee Lake Shore & Western.—(See Map.)—Owns from 
Milwaukee to Ashland, Wis., 391 miles (4 miles leased); branches— 
Hortonville to Oshkosh, "23 miles; Manitowoc to Two Rivers, 6 miles; 
Eland June. to Wausau, 23 miles; Antigo to Malcolm, 11 miles; Monico 
to Rhinelander, 16 miles; Hurley branch. 13 miles; branches to mines 
&c., 41 miles; Watersmeet branch, 5 miles; Ontonagon River branch 
6 miles ; total owned, 531 miles; senaee, Milwaukee to Lake Shore 
Junction, 4 miles: spur, 1 mile; Clinton to Oconto, 56 miles; total 
leased, 61 miles; total operated, 592 miles This company wasor anized 
in 1876 as successor to the former company foreclos nn in1875. Pre- 
ferred stock has a preference to the extent of 7 per cent from net 
earnings. The debentures are convertib!e into stock at par at any time 
within ten days after the date fixed for payment of dividends on 
common stock. The equipment bonds are redeemable $30, per 

year at par; the funding notes $100,000 per year; the equipments of 





} 885 at $100, 000 per _ after 1890, and the Ontonagon lst mo 
$25,000 per poe at p 
The ann report Ge ‘1887 was in V. 46, p. 380. 
INCOME ACCOUNT. 














1885. 1886. 1887. 
EI OE $1,365,278 $2,317,802 $3,180,681 
BGs GOTEEMIGD,. cocccocccoceces hewensade $420.890 $995,200 $1,240,323 
Other receipts...........-------+--+- 9,529 36,181 47,733 
Total net receipts ................- 430,419 1,031,381 1,288,056 
Interest paid (including incomes) .. 342, 648 480,271 517,687 
Rental and miscellaneous...... eeene 24. 197 26,940 31,307 
Tl cassaqnesbddenesoosonencen -. 366,845 507,211 548,994 
RR 63,574 ooo 170 739, 062 
TT iisecucecguoceoegeetiedess  eenccune 5,000 430, 000 
Rate of dividend......... peibenienes.__ ain a 342 0n ) pref. 7 on p. 4 cm. 
SE TT 63,574 349,170 *309,062 


* Of this balance $155,000 was used for redemption of funding notes 
and bonds, leaving $154,000 to be carried forw 

(V. 44, p. 60, 90, 185, 275, 308, 343, 399, 553; 9. 45, p. 240, 820; V. 
46, p. 134, 380.) 

Wilwaukee & Lake Winnebago.—Owns from Neenah to 
Soemnger rise, Wis. Built in 1882 and leased for 99 years to Wiscon- 
sin Central at 3712 per cent of gross earnings as rental; but after 
$175,000 per year is received the balance of net earnings is to be equally 
divided. The $1,000,000 debentures were authorized to be issued as 
required for improvements, and they are convertible on any coupon day 
into pref. stock; the lessee pays interest on them till 1894. Pref. stock, 
6 per ct. cum., $7 80,000; com. stock, $520,000; par of shares, $100. 

ilwaukee & Northern—(See Map. )—Owns from pee 
Wis., 10 Champion, 257 miles; branches—Menasha and Aenee, S 
Hillbert,Wis., 21 m.; Ellis June. to Menominee, 22 m; total operated, 
300 miles. Uses Chicago M. & St. Paul track, 9 miles, ‘into Milwaukee. 
See full statement in V. 44, p. 813. The stock is $4,131,000. In 1887 
gross earnings were $976, 137; net, $319,573; surplus overoherece 
$119,473. Gross earnings in 1886, $646,226; net, | 232,085. (V. 
p. 244, 276, 781, 808, 813; V. 45, p. 53, 613, 67 2: v.4 75.) 

Mine Hill & Schuylkill Haven.—Owns fro from ‘Schuyiiil 


Haven 
00 | Pa, to Locust Gap, Pa., with branches, 1371, miles. Road was leased 


May 12, 1864, to the Philadelphi a w Reading Railroad Co. for 999 years 
at a rental of $326,552 = year. There is no debt, and regular divi- 
dends are paid. Operations are included in lessee’s returns. 

Mineral Range.—Houghton, Mich., to Calumet, Mich, 15% 
miles; branch, Franklin Station te Frauklin, 2 miles; total 17 ig miles. 
Dividends had been paid from the opening of the road. until the fall 
of 1887. In 1886 gross earn were $81.244; net, $40,522 ok 8. 
over interest and dividends, $3,922. This road was under the 
Ives management, the coupons of Oct. 1 and since were 


cé, 
36 Broadway. F.B. Loomis, President. (V. 45, oe. 272, B38.) 
Minneapolis & Pacific.—Owns from lis northwest to 
Boynton, Dakota, 286 miles. Owned in pert b ca rane ts in Minnes po — 
and income certificates for $4,327,000 are held by the P tors 
friends = ia — any. Bonds are limited to to $12,500 e for road 
and $2 e for equipment. Stock, $53,000; 100 «any 


ia? ¢ eae Srnings were $451,977 ; net, $185 +06; ‘surplus over fixed 
charges, $11,313. Hon. W. D. Was hburn, Pres President, Minneapolis, Minn. 
—/(V. 44, p. 204, 211, 213; V. 46, p. 191.) 

Minneapolis & St. ba ee ll main line, Minneapolis to 
Angus, Iowa, 259 miles; Pacific Division, Hopkins to Morton, 92 miles; 
Kaio Branch, 2 miles; Lake Park Branch, 119 miles; total operated, 3541, 

@8. Leases trackage from Minneapolis to St. Paui over St. Paul & 
No. Pacific RR.; also owns from Minneapolis to White Bear, 12 miles, 
which is leased to the St. Paul & Duluth RR. 

Of the bonds issued under the $1,100,000 mort. (1877), those num- 
bered from 1,101 to 1,400, for ‘$500 ae $150,000 in -. in addition 
to those above), were assumed b & he Bur. Rapids & No. RR. The 
bonds on the 15 miles were issued by the Minneapolis & Duluth Railroad 
before it was absorbed by this company. Preferred stock of $8,000,000 
is authorized and $4,000,000 issued ; common stock, $9,000,000 author- 
ized and $6,000,000 issued ; > ar of both $100 per share. 

The Wis. Minn. & Pacitic, ed Wing, Minn., to Eagle Lake, 84 eee 





and Morton to Watertown Junc., 121 miles, is leased and operated by this 
company, but the M. &St. L. has a obligation for the bonds. Com. stock, 
e 055, ; pref., $3,080,000. In 1886 gross earnings of Wisc. Minn. 
& Pac. were $228,186; net, $44,741 ; surplus over rental of equipment, 
$30,790. The Jan., 1883, coupon on equipment bonds was not paid. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. Miles | Date | Size, or INTEREST OR DIVIDENDS. eal Wham ee 
For explanation of column headings, &c., see notes} of of Par Rate per When |Where Pa able, and by; Stocks— 
on first page of tables. Road.| Bonds| Value. Cent. Payable Whom. Dividend. 
Missouri Pacifis—Stook. ....... .cccccccscccccccccces- 3,226 | .... llg .—J. |N. Y., Mercantile Tr. Co:'April 1 
1st mortgage, gold (Pacific RR. of Mo.)........... 283 | 1868 6 g. rs A. do do Wag. 1888 
2d mortgage (s. f. $50,000 per annum)............ 283 | 1871 7 J. & J. do do July, 1891 
Real estate (depot) bonds..................-.-.6. coos | Seen 8 M. & N. do do May 1, 1892 
3d mortgage hendithbdtnampdneiiiastnedathesnetet wane 299 | 1876 7 M. & N. do do Nov., 1 
Consol. M.. gold, for $30,000,000 (coup. or reg.)..| 990 | 1880 6g. M.& N. do do Nov., 1920 
Collateral trust bonds, gold.............. -.-.--- c*| .... | 1887 5 g. M. & 8. do do Jan. 1, 1917 
Carondelet Br., Ist,guar. bds, ($1,000 red.to $500)) 1549) 1873 6 ¢. |A. & O. do do Oct. 1, 1893 
Leavenworth Atch. & N. W., lst mort., guar..... 21 | 1870 7 A. & O. do do Oct. 1, 1889 
&. Louis & Lexington, Ist mort.... ............-.. .-. | 1880 5 F. & A. do do Aug., 1920 
Ler. & Caney Val. RR. ist M, g, gu.($10,000 p.m.)c* 80 | 1886 5¢g.\J. & J. do do July 1, 1926 
Verdi Vall. Independence & W., ist M.,g., guar. vi 1886 5 g. |M. & 8. do do Feb. 1, 1926 
8t. L. [ron Mt. & So., lst mert., coupon........... 210 | 1867 7 F. & A. do do Aug. 1, 1892 
i) d M.. gold, coup., may be reg.......... 310 | 1872 7 g. \M. & N.| New York or London. | Mayi, 1897 
do Ark. Branch, 1st mort., gold, land gr-- 99 | 1870 72. \J. & D.|N.Y., Mercantile Tr. Co.| June 1, 1895 
do Cairo Ark.& T., lst, gold, cp.orreg..... 71 | 1872 7g. iJ. & D. do do June 1, 1897 
do Cairo & Fulton. 1st, g., on road &land..| 304 | 1870 Tg.\J. & J. do do Jan. 1, 1891 
do Gen. consol. and land grant M., gold. ; 1255 § 881 5 gz. |A. & O. do do April 1, 1931 
do do supplemental, gold 81to’7 5g. |A. & O. do do April 1, 1931 
Sedalia Warsaw & Southern, 1st mort.... ........ ---- | 1880 6 en... . . seatineobens May 1, 1910 
Little Rock Junct’n, lst & 2d M. ($35,000 are 24) 1884 7 PG S * Bien ae eee er ee April, 1914 
Mobile é Birm.—1st, g., Zuar. ($20,000 p. m.). ..c&t| 150 | 1887 5g. J. & J.| N. Y.,Central Tr. Co. | Jan. 1, 1937 
Mobile ¢ Dauphin Island—1st mort., gold..... .... 36 | 1887 6 g. |M. & N. New York Agency May 1, 1927 
Mobile € Girard—2d mort., end. by Cent. Ga. RR.. 85 | 1869 8 J. & J.\N.Y., H.B. Hollins &Co.| Jan. 1, 1889 
Se MOOTED, BOMED. ..... ccc ccccccccsccoccec-senccceces eco | Bee 4 J. & D. do do June 1, 1897 
Mobile @ Mont.—1st M. bonds by L. & N. RR. Co...| 179 | 1881 6 M.& N.| N.Y., L. & N. Office. | May 1, 1931 
Bonds ($41,000 are 88) ......-..-.----------s00--+- 6&8 (Various) N. Y. & Louisville. 1890 &,1900 
Mobile é& Ohio—1st mortgage, gold .................. 472 | 1879 6g. J. & D.|N.Y. Farmers’ L’n & Tr.) Dec. 1, 1927 
lst mortgage, extension, gold...................... 55 | 1883 6 g. |Q.—Jan 0 o July 1, 1927 
1st pref. inc. and s.f debentures, not cumulative --. | 1879 7 early.| Last pd.34gp.c.,Aug.,’85 Red bl 
2d do d do ooo | 2879 7 .... |Last pd. 2 p. c. in 1881.] | *° —y- 6 
3d do do do .-- | 1879 7 dees ><. +a inktne 
4th do do do a, |) 7 sw Tae age Se sinking t'nd 



































From Jan. 1 to Jan. 31 in 1888 (1 month), gross earnings of the M. & 
St. L. were $86,600, against $117,845 in 1887; deficit, $1,376, against 
surplus, $23,915. 

In 1887 gross earnings were $1,491,388; net, $428,147; deficit under 
interest, $125,263. In 1886, gross earnings, $1,549,620; net, $494,700, 
rentals, &c., received, $95, ; net income, $590,252; deduct rentals, 
$45,606, and interest, $552,+10, deficit, $8,163. (V. 44, p.495; V. 45, 
p. 303, 856; V. 46, p. 320.) 

Minneapolis Sault Ste. Marie & Atlantic.—Road fin shed from 
Mivneapolis to Sault Ste. Marie, Mich.. 491 miles, and branch, 4 miles: 
total, 495. Connects with Canadian Pacitic. The first mortgage 
bonds were issued in 1887 at $20,000 per mile, and out of the proceeds 
a sum was retained to pay coupons up to July, 1889. (Abstract of 
mortgage V. 45, p. 243.) Common stock authorized, $8,000,000; issued 

,644,4(0; 7 per cent preferred, $4,000,000; issued $3,822,200. From 
an. 1 to Jan. 31 io 1888 (1 month) gross earnings were $30,457, 
against $10,147 in 1887; deficit, $11,230, against surplus, $2,042. ; 
D. Washburn, President, Minneapolis. (V. 45, p. 166, 179, 211, 243, 
696, 856; V.«46, p. 38.) 

Mississippi & 'Tennessee.—Owns from Grenada, Miss., to Mem- 
phis, Tenn., 100 miles. Capital stock, $825,455. A majority of stock 
was soldin May, 1886, to E. H. Harriman and others identifled with 
the Illinois Central Railroad. There has been default in the payment of 
interest, and at a meeting of stockholders Jan. 25, 1888, it was voted 
to issue $2,500,000 of 4 per ce. t bonds to be used to exchange for the 
8 per cents, and for improvements. 

Gross earnings in 1884-5, $489,549; in 1885-6, $425,718. Net earn- 
a in 1824-85, $125,845; in 1885-86, $97,358. (V. 43, p. 23, 634, 
773,775; V. 44, p. 211, 212; V. 45, p. 768; V. 46, p. 75, 134.) 

Missouri Kansas & Texas.—(See Map Mo. Pac.)—LINE OF ROAD 
—Hannibal, Mo., to Denison, Tex., 575 miles; branches, Dallas & Green- 
ville extension, 52 miles; Parsons, Kan., to Junction City, Kan., 157 
miles; Denison, Tex., to Taylor, 258 miles; Whitesboro to Henrietta, 
Tex., 86 miles; Denison to Mineola, Tex., 103 miles; Denton, Tex., to 
Dallas, Tex., 39 miles; Echo, Tex., to Belton, 7 miles; ed to Ogden, 
Tex., 67 miles; coal branches, 8 m.; Jefferson, Tex., to Mc ey, fex., 
155 m.; Taylor Houston & Bastrop RR.,103 m. Total, Dec. 31, 1887, 
1,610 miles. International & Great Northern, from Longview, Texas, 
to Galveston, Texas, 282 miles (of which 50 miles leased from G. H. & 
H.), and Palestine, Texas, to Laredo, Texas, 415 miles; branches— 
Houston to Columbia, 50 miles; che ee to Huntsville, 8 miles; Mineola 
to Troupe, 44 miles; leased—Round Rock to Georgetown, 10 miles; 
Henderson to Overton, 16 miles; total operated 825 miles. Total mileage 
Mo. Kan. & Tex. and Int. & Great Nor. (including Gal. Hous. & Hender- 
son, 50 miles), Dee. 31, 1887, 1,435. 

ORGANIZATION, History, &c.—The M. K. & T. Company was organized 
April, 1870, and embraces by consolidation the Union Pacific Southern 
Branch, the Tebo & Neosho and other minor companies. In 1874 the Han- 
nibal & Central Mo. was purchased. The company made default on its 
consolidated bonds in Dec., 1873, and was operated by a Receiver from 
Dec. 30, 1874, to July 1, 1876. when the Union Trust poe od of New 
York took possession. On Dec. 1, 1880, the company too ossession 
of its property, paying the overdue coupons. The company had a land 

ant which has been practically closed out; also a grant in the Indian 

ns tang” | of 3,622,400 acres subject to the extinguishment of the 
Indian title. The Booneville Bridge Company is a spenete organiza- 
tion, and earns interest and proportion for sinking fund. 
At a meeting of stockholders May 18, 1881, a lease to the Mo. Pac. for 
99 years was ratified on terms following: That the lessee operate the 
road and pay the obligatory mortgage interest, paying over the balance 
to the Mo. Kan. & Texas Co. Ifthereis a deficit in income the lessee 
may advance money to pay interest, or else the Mo. Kan. & Texas can 
resume possession of its road. 

The International & Great Northern Railroad was acquired by Mo. 
Kan. & Tex. in May, 1881, by an exchange of two shares of Missouri 
Kansas & Texas stock for one of International & Great Northern, 
and the Int. & Gt. N. stock is held in the treasury of the M. K. & T. The 
Int. & G. N. roads were sold in foreclosure. July 31 and Oct. 14, 1879. 

STOCK AND BONDs.—The stock has ranged as follows since 1877 
viz.: In 1878, 2@738; in 1879, 533@35%; in 1880, 2818@49%; in 1881, 
847254; in 1882, 263304219; in 1883, 1912@347g; in 1884, 918@234, 
in 1885, 14*2@37}s; ~ Rees 212384; in 1887,16142@3444; in 1888 to; 


Mar. 23, inel., 115g@ 185s. 

The consol. niort. 7s, due 1904-6, had a sinking fund of 1 percenta 
year, beginning in 1874, but the sinking fund not having been carried 
out, it was reported in 1887 that bonds for all back years, including 
interest, might be called in for redemption. 

The general consolidated mortgage of 1880, with supplemental mort- 
gage in 1886 enlargi the amount to be issued, is at $20,000 per mile 
on all road built and to be built; of which a sufficient amount was 
reserved to take up first consol. and prior bonds, and for the East Line 
& Red River bonds. In 1887 most of the income bond coupon scrip was 
retired with 5 per cent general mortgage bonds; there was $455,249 
scrip outstanding Dec. 31,1887. In Sept., 1887, an analysis of the oer 

e showed: Reserved to retire underlying bonds on old road, 
»,000 sixes; issued on account of new road _ built or acquired, 
),000 sixes; total sixes authorized to date, $35,815,000. Fives 
‘or income bonds and scrip, $9,230,000; total genl. consols. out- 
standing, both 5 and 6 per cents, $26,510,000. There has been some 
confusion in regard to the number of bonds listed at the Stock Exchange 
andthe amount actually outstanding, since the numbers from 1 to 














18,217 originally reserved to retire prior liens, have been listed ever 
since 1881; also the tives are listed in the same series of numbers with 
the sixes, embracing the numbers from 18,218 to 28,217 inclusive. 

he I. & G. N. guarantees $2,000,000 of Galveston Houston & Hen- 
“een 08 mortgage 5 per cent bonds. 











he M. K, & T. annual report for 1887,in V. 46, p. 380, had the fol- 
lowing: 1885. 1886. 1887. 
Miles of road operated Dec. 31... 1,386 1,386 1,611 
Earnings from— 
ETE ATA ADR $1,592,713 $1,575,920 $1,654,270 
ile aR ERCP ET 4,833,860 5,470,742 5,292,344 
Mail, express and miscellaneous... _- 427,082 404,982 420,109 
Total earnings................. $6,853,655 $7,451,644 $7,366,723 
Operating expenses........... 4,055 ,10 4,228,755 5,500,140 
TO Gi is dcckidetcctcescnces $2,798,554 $3,222,890 $1,866,583 
Ratio of expenses to earnings. ... 59°1 56°74 74°66 
INCOME ACCOUNT. 
Receipts— . 1886. 1887. 
iP i. ccsine cneesenedeuses $2,798,554 $3,222,890 $1,866,583 
ES Ms nccencenan-socennes 189,799 126,453 41,874 
Total net income............. . $2,988,553 $3,349,343 $1,908,457 
Disbursements— 
(Interest on bonds...............-. $2,439,427 $2,483,363 $2,781,480 
Taxes, rentals, &¢..... ....-.....-- 310,646 *1,502,022 425,782 
Total disbursements.......... $2,750,073 $3,985,385 $3,207,262 
Balance for year............------. +$238,280 —$636,012—$1,298, 805 
* Of this about $800,000 was paid to Int. & Gt. N., in settlement. 
—(V. 44, 90, 211, 276, 368, = 495; V. 45, Dp. 163, 292, 341, 613, 


820; V. 46, p. 148, 171, 371, 380 


Missouri Pacific.—(See Map.).—LINE OF ROAD—Operates main 
line St. Louis, Mo., to Omaha, Neb., 496 miles; Pleasant Hill, Mo., to 
Joplin, Mo., 133 miles; Verdigris Valley independence & Western Rail- 
way— Leroy to Winton, Kan., 75 miles; Leroy & Caney Valley—Ro 
to Peru, Kan., 52 miies; small lines, principally in Kansas and Mis- 
souri, 517 miles; total Missouri Pacific system proper, Jan. 1, 1888, 
1,273 miles. Also operates ‘* Branch lines,’ including the following— 
The Council Grove Osage City & Ottawa, 70 miles; Topeka Salina & 
Western, 70 miles; Council Grove Smoky Valley & Western, 27 miles; 
Kansas & Colorado, 126 miles (with branch of 10 miles); Denver Mem- 
phis & Atl., Western Div., 139 miles; and Pueblo & State Line, 15h 
miles ;—which form a continuous line from Ottawa, Kan., to Pueblo, 
Col., 540 miles, and have total mileage of 584 miles; Kansas Ft.' Seott x 
Wichita—Ft. Scott to Kiowa, Kan., and branches, 304 miles; Denver, 
Memphis & Atlantic Eastern Div., Chetoka to Larned, Kan., 272 miles; 
other lines, 363 m.; total ‘“‘ Branch lines,” Jan. 1, 1888, 1,523 m.; Mis- 
souri Pacific and branch lines, Jan. 1, 1888, 2,796 miles. Also the 
Central Branch Union Pacific, 383 miles, is operated under contract, 
and the Sedalia Warsaw & Southern, Sedalia to Warsaw, 42 miles, ig 
also operated, making the total mileage operated Jan. 1, 1888, 3,226 m, 

In addition leases or controls—St. Louis Iron Mountain & Southern, 
1,142 miles: Little Rock & Ft. Smith, 170 miles; Missouri Kansas & 
Texas, 1.611 miles; International & Great Nerthern, 775 miles; Gal- 
veston Houston & Henderson; 50 miles; total, 4,178 miles. Grand 
total Missouri Pacific mileage, Jan. i, 1888, 6,974 miles. 

ORGANIZATION, LEASES, &cC.—The Pacific RR. Co. (of Missouri) was 
incorporated under charter dated March 12, 1849, and road opened to 
Kansas City in October, 1865. The ee ge received a loan from the 
State of Missouri. The Pacific Railroad of Mo. was sold in foreclosure 
Sept. 6, 1876. The present company was a consolidation in Aug., 1880, 
embracing the Missouri Pacific and a number of minor roads. 

The St. Louis [ron Mountain & Southern stock was taken up with 
Mo. Pacific in May, 1881, on the basis of three shares of Mo. Paeifte for 
four shares of Iron Mountain, and the St. Louis & Iron M. stoek ig 
held by Missouri Pacific. 

STOCK AND BonbDs.—Under the new gogime the payment of dividends 
was begun on the present stock in 1880, in which arr 14, per cent was 

aid. Dividends since were as follows: in 1881,6; in 1882, 6%; in 

883 to 1887 inclusive, 7. Kangeof stock prices since 1882 has been 
as follows: In 1883, 8621067g; in 1884, 6319@100; in 1885, 89l4@ 
111%; in 1886, 100%@119; in 1887, 84%@112; in 1888 to Mar. 23, 
incl., 7342 @894. 

The lst mort. (Pac. of Mo.) bonds are to be extended for 50 years at 4 p.e. 

The consol. mort. above is for $30,000,000—trustees John F. Dillon and 
Edward D. Adams. Of the consol. bonds the balance unissued { 
000) is in the hands of trustees to redeem prior bonds as they fall 

For the permease for new lines acquired and to be acquired there was 
issued in 1886 $10,000,000 of new stock at kholders, and 
another $5,000,000 in 1887. Also the collateral trust bonds (U nion 
Trust Co. of N. Y., Trustee) secured by mortgage bonds of new railroads 
at $12,000 or $15,000 per mile. The Leroy & Caney Valley Railroa 6_ 
Kansas, 80 miles, is leased an nteed by Missouri Pa 
ndence & Western. 


d 
as also the Mang =r Valley Inde 
OPERATIONS, ANCES, &C.—The earnings below are for the Mo. Paa 
for, notwithstan the merger of St. L. & 


and branches, 2,796 miles) ; 
o. Kan. & Tex., the operations of all the 








Iron Mt. stock and lease of M 
roads have been kept separate and are so reported. bl 

The annuai report ot Mo. Pacific for 1887 was published in the CHRON- 
ata, 46, p. 367,378. The earnings and income account have been 
as follows: 
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INTEREST OR DIVIDENDS. | Bonds—Princi- 
explana oe — Mot | of, | Par |9,Amount |Rate per| When |Where Payable, and by Blocks Last 
For e: , &., see notes| 0 rs ar . 
-_ gay re of tables - Road.|Bonds.| Value. |OUtstanding | “Oent, | Payable Whom. Dividend. 
ula— . f., $15,000 not d’wn.c*| 81 | 1279 | $1,000; $1,500,006 6 J. & J.| N.Y., Nat. City Bank. | July 1. 1909 
x on rorida cist ait, gold.........,| 45 | 1886 | 1,000 675,000 6 g. |M. & N. New York. 1926 
mM @ Wells River—Stock.......... «---+--0+- Be | cess 50 800, 0¢ 2 eee oe |)63)6ClUt(‘<‘é( OH Cle 
M n’s La.d Texas—Stock......-..--- --20+-s00-e0 coos | secs woes 5,000,¢ cece eT ee Dec., 1884 
mort., gold (N. O. to Morgan City).........---- 102 | 1878 | 1,000 5,000, 7 A. & O.\|N.Y.,8.Pac.Co.23 Broad; Aprill, 1918 
ist mo : Alex. Extension, gold ...,,.....---«- 157 | 1880; 1,000 1,477,000 6g.\J. & J. do do July 1, 1920 
Morris & ’ Stock, 7p. c. guar. D. L. & W...... Sper 50 | 15,000, Sia |J. & J.) N. ¥., Del., Lack & W. | Jan. 2, 1888 
1st mort, sinking lace encednende 84 | 1864 | 500 &c.| 5,000,( 7 (iM &N. 0 do May 1, 1914 
94 mo age PS pie 2 RE. NACE RE AIA 84 1866 | 500 &e. 2, c 9,¢ 7 F. & A. do do Aug. 1, 1891 
Convertible bonds... ==. ----a- nina cee Sak ge Tet ee es = on. boot 
Br. &¢. ar. D.L.&W.) 34 | 1871 9 991, ° ; 0 op 
Gonsol, mort. (for $55,000,000) guar. D. L. & W..| 137 | 1875 | 1,000 7,707,000| 7 |J. & D. do do June 1, 1915 
real estate mortgage.........-.-------+-00- uate "eee »795, senso. 4... peeseéoees . . | . neaneune 
esta rminal guar. D. L. & W)..... .--- | 1882] 1,000 2,220,000 41945\/J. & J.) N. Y., Del. Lack. & W. | July 1, 1912 
Nashua - “I c pontl, 92 yrs, B. & M 1 anne 00 800,C 4149 |M. & N.| 2d Nat. Bk., Nashua. | Nov. 1, 1887 
Bonds ($100,000 are gold 5s, J. & J., e0c08*] .... 73-80]... 300,000 | 6&5 g.\F. & A. do do 1893 & 1900 
a & St. Lowis—Stock.......... 600 | .... 25 | 6,668,5: 1 Q.—J. |New York & Nashville.| Jan. 10, 1888 
1st mort. (for $6,300,000), COUP ..200 cccccccccccces- 340 | 1873 | 1,000 6,300,( 7 J. & J.|N.Y., Continental N.Bk.|; July 1, 1913 
yen i rr 321 | 1881] 1,000; 1,000,000 6 J. & J. do do uly 1, 1901 
Bonds held by U. 8. Government. ...-......------- cose | sse- ooee 500,¢ 4 (J. & D. do do June 1, 1891 
N. C.& St. L., lst M. on Fayette. & McM. branches} 128 | 1877 1,000 750,¢ 6 J. & J. do dao Jan. 1, 1917 
do 1st mort. on Lebanon Branch....... 30 | 1877 | 1,000 0, 6 J. & J. do do Jan. 1, 1/17 
do for Jasper Branch, $16,000 p. m... 31 | 1877] 1,000 461,000; 6&8 JJ. & J. do do 1907 & 1923 
ao for Centreville Branch..... fpnoapooce 47 | 1882} 1,000 376,000 6 J. & J. do do Jan. 1, 1 
do for Tracy C’ty Br.(Tenn.C.&1.RR.)c*| 18 | 1887} 1,000 500,00( 6 J & J. do do 1892 to 1917 
Duck River RR., 2d mert., endorse pomesareestay a 1381 | 1,000 . Sane : rm > : * am... Nov. 4 1309 
_ 9 f" anarcenettetatlatdveaaiet 119 | 187 1,000 1,900,000 7 J. & J. N. ¥., 50 Exch. Place. July 1, 1900 
ore é Sheffield.— 1st mort., gold ..... 70 | 1887) 1, 2,500,0 g. |F. & A, ew York Agency. ug. 1, 
eae elenets Sion ie M.$12,500 Bet. 4 = 1882 a ¥ 1,250,000 : om > by ae N Beg ag _. Sept. oe 1032 
augatuck—Stv’ , .» N.Y.N.H. 6 oaet 2,000,0 , . w Ha , Ct., .| Jan. 3, 
“Se ni cna sreansecniees r| 61 | 1883 |1,000&c} 150,000 4 |J. & D. o do June 1, 1913 
Nesquehon. Val.—Stock, 5 p.c. guar. till1904,L.C.@N.|__ 18! .... 50! 1,400,000! 248 |M. & 8.|Phila., 226 South 3d St.|Mar. 1, 1888 
EARNINGS AND EXPENSES. are ag sag for the collateral trust bonds of that company. In year 
1885 1886 1887. ending June 30, 1887, gross earnings were $1,122,463; net, $374,028; 
ted Dec. 31 1,037 1,488 2.796 surplus over interest and taxes, $166,183. In 1885-6, gross, $1,032,- 
Mpepeinnt Des: St......----2-- , ’ ?, 936; net, $246,011; mt. and taxes, $212,643; wurplys, $33,367. (V. 
$2,004,578 $2,020.597 $2,845,458 | 46, D. 218.) 
WOORGME...0....--2ccccce coocecccrcoce 5,153,025 5,518,296 yet! ‘tH ow ¥ bh yw ge fy | om. —~ - ay to Colnashus 
Mail --- 785,959 1,106,127 ,097, -, 472 miles, and extension en. enn. RR.) to Cairo, 21 m; 
a a oi ble St. L. & C. RR., Cairo to St. Louis, 152 miles, and track to Mill- 
Total earnings...... 200s --e-- $7,943,562 $8,645,020 $12,979,589 | stadt. 9 miles; branches—Artesia, Miss. to Columbus Miss., 14 miles; 











Operating expenses................ 4,338,319 5,238,723 8,286,594 
i ee... csassesscesaeses $3,605,243 $3,406,297 $4,692,995 
Ratio of canenees to earnings..... 54°61 60°59 63°84 
— A885. 1886 1887 
Het carnings smeseeasetaocoosecaedses $3,605,243 $3,406,297 $4,692,995 
Ce 792,835 1,360,832 3,014,262 
Total net income.............. $4,398,078 $4,767,129 $7,707,257 
Disbursemenis— 
ON OO $1,822,727 $1,875,470 $2,349,407 
iin, encenhe Sabenieee 2,098,000 2,531,770 3,008,174 
Rate of dividend................... 
Taxes, rentals, &.........cc-0--- 568,848 653,992 762,265 
Total disbursements...... ......- $4,489,575 $5,061,232 $6,119,846 
Balance for year............ ...-.-- —$91,497 —$294,103 +$1,587,411 


ST. Louis IRON MOUNTAIN & SOUTHERN.—St. Louis to Texarkana, 





Texas Line, 490 miles; branch lines, Mineral] Point, Mo., to Potosi, Mo., 
4 miles; Bismarck, Mo., to Belmont, Mo., 120 miles; Poplar Bluff, Mo., 
to Bird’s Point, Mo. (Cairo), 71 miles; Gurdon, Ark., to Camden, Ark., 
34 miles; Knobel to Helena, 140 miles; Newport to Cushman, 40 
miles ; Neelyville to Doniphan, 20 miles; Allenville to Jackson, 16 miles; 
Arkansas Valiey Div. (formerly L. Rock. Miss. R. & Texas), 113 miles; 
Warren Branch, 49 miles; Bald Knob to Wynne, Ark., 45 miles; total, 
Dec. 31, 1887, 1,142 miles. 

There were yet out Dec. 31, 1887, $346,384 of old income bonds of the 
several issues, and $73,000 of the Cairo & Fulton 2d mortgage bonds. 
The Mercantile Trust Co., of New York, is trustee of the general 
consol. mortgage. The stock is nearly all held in the treasury of the 
Missouri Pacific Railway Co., having been retired in May, 1881, by the 
issue of three shares of Mo. Pac. stock for four of 8t. Louis & Iron 
Mountain. The sales of landin Arkansas on which the Cairo & Fulton 
bonds have a lien are given in the report for 1887 as 49.578 acres 
at $3°04 per acre. Land: in Arkansas unsold, Dec. 31, 1887, 847,270 
acres; in Siecouri. 108. AcTes. 

The reportfori1s . published in the CHRONICLE, VY. 46, p. 380, 
400, and the inc . (count was as follows: 


INCUME ACCOUNT. 








Rec 1885. 1886. 1887. 
Bit. * TEMRBBccocccccccccsccccccscess $3,619,416 $3,443,281 $3,483,392 
wis CF FOCOIPIB.........cccccccccccece 44,741 159,800 118,502 

Total net income..... suscecscata $3,664,157 $3,603,081 $3,601,894 

Disbursemenis— 

Interest on bonds................... $2,215,304 $2,214,131 $2,358,397 
Taxes, bridge exp., dividends, &e.. 397,522 350,144 = 1,092,052 

Total disbursements............ $2,612,826 $2,564,275 $4,050,449 
Balance for year.................. +$1,051,331+4$1,038,806 —$44&,555 


—(V. 44, p. 212, 244, 343, 368, 370, 399, 621, 681, 808: V. 45, p. 240, 
243, 369, 373, 538, 613, 642, 672, 727; V. 46, p. 352, (Irom Mt.) 353, 
367,378.) 

Mobile & Birmingham, -(Sce Map East Tenn. Va. & Ga.)— 
Mobile to Marion Junc., Ala., on the East Tenn. Va. & Ga. road, about 
150 miles, completed in Jan.,1888. Extension projected to Birmingham. 
Abstract of mortgage V. 45, p. 274. (V. 44, p. 681, 701; V. 45, p. 274, 
V. 46, p. 320.) 

Mobile & Dauphin Isiand RR. & Harbor Co.—-From Mobile 
to Dauphin Island, Ala., 36 miles. This road is intended to form an out- 
let at deep water on the Gulf of Mexico for the railroads centering at 
Mobile. Stock is $1,500,00U. Robert Sewell, N. Y., President. 

Mobile & Girard.—Owns from Columbus, Ga., to Troy, Ala., 84 
miles. Common stock, $985,415; preferred stock, $278,967, and $3,980 
Pike Co. stock; par, $100. From June 1, 1886, road was leased to the 
Central of Georgia for 99 years at a guaranteed dividend of 11s per 
cent perannum. The 8 per cents may be exchanged for 6s or will be 

= aa are $19, 3d mort. 6 per cents, due 1897. (V. 43, p. 
’ . 


Mobile & pouspommacy—(ise aed Louisville @ Nashville)— 
Owns from Montgomery, Ala., to Mobil 

old road was sold in foreclosure Nov. 16,1874, and purchased by bond- 
holders, who organized this company on a stock basis. The stock is 
$2,050,800, all owned by the uisville & Nashville RR. Co., which 
mow operates it and pays dividends as earned. The old mortgage 
debt ery | is ut $230,000. The Louisville & Nashville Co. 
has issued $2,689,000 bonds secured on this road, $2,677,000 of which 





Artesia, Miss., to Starkville, Miss., 11 miles; Muldon, Miss., to Aberdeen, 
Miss., 9 miles; total owned, 527 miles; total operated, 688 miles. In 
July, 1885, the gauge was changed to standard, 4 feet 8‘e inches. In 
Dec., 1885, the lease of the St. Louis & Cairo RR. (161 miles) was taken 
for 45 years atarental guaranteed to amount to $165,0v0 per year. 

A default was made May 1, 1874, but the company was reorganized 
without foreclosure. The stock is $10,000,000, but the holders of 
debentures have one vote for each $100, and each year they instruct the 
Farmers’ L. & T. Co., trustees, how to vote atthe stockholders’ meetin, 
upon the ry cw of the stock, having this right until the éxtinguish- 
ment of said debentures. The debentures are secured by adeed of trust 
of the land, about 1,143,222 acres. and receive 7 per cent, if earned. 
June 30, 1887, there were in the sinking fund $552,000 of the first 
debentures. The Car Trust debt is $532,000. 

In August, 1881, 7 per cent was declared on list preferred incomes 
and 2 per cent on 2d incomes. In August, 1882,2 per cent onthe 
first preferred incomes; in 1883,3 per cent; in 1884,5 percent in 
1885, 329 per cent. 

In March, 1888,a plau was proposed to create a new 4 per cent 
tone for $10,500,000, into which the debentures should be ex- 
changed, the second, third and fourth debenture holders also paying 
an assessment amounting to $500,000 in cash, and stockholders vaying 
5 per cent; also to receive 30 per cent in new stovk and bonds for the 
cash payment. (See plan in VY. 46, p. 28y.) 

_— year ends June 30; the report for 1886-87 was in V. 45, p. 
640. 


INCOME ACCOUNT. 





1883-84. 1884-85. 1885-86 1886-87. 

Total miles operated. 527 527 527 663 
Gross @arnings........ $2,278,917 $2,101,025 $1,962,328 $2,431,381 
Net income........... $731,450 $524,839 $547,726 $537,713 

Disbursements— 

Int. on mort. bonds....$471,200 $482,400 $481,600 $480,800 
Interest on incomes.. ne mies debe ~~ saat 
i - “t 38,636 128,863 
ee 26,730 
Totaldisbursem’ts $736,200 $482.400 $520,236 $636,393 


Balanee. .....2..-ce-s- Def. $4,750 Sur. $12,439 Sur. $27,490 Sur. $1,320 
—+V. 45, p. 614, 640, 705; V. 46, p. 289.) 


Montgomery & an es pe gd to E 80 
miles. ‘Che road was foreclosed May 1, 1879, bought by W. M. Wadley, 
and the present company organized. Operated under contract b 
Cent. RR. of Georgia, and interest paid by therental. Stock is $620, > 
all owned by Central RR. of Georgia. 


Montgomery & Florida.—Owns from Montgomery, Ala., to 
Live Ok, 45 miles, andin progress towards Chattahoochie, Fla. This 
was formerly the Montgomery Southern road, and was foreclosed in 
May, 1886, and reorganized. Stock, $1,000,000; par, $100. 
Scofield, President, 44 Broadway. 


paomepetter & Wells BRiver.—Owns from Montpelier to Wells 
River, Vt., 38 miles. Reorganized January, 1877. D. R. Sortwell, 
President, East Cambridge, Mass. Gross earnings in 1884-5, $92,814; 
net, $17,774. Gross in 1885-6, $94,747; net, $8,262. Gross in 1886-7, 
$95,112; deficit under expenses, $469. (V. 44, p. 717.) 


Morgan’s Louisiana & Texas Railroad & Steamship Co,— 
(See Mup of So. Pac. Oo.j—The road owned is from New Orleans to Che- 
ney ville, 204 miles; branches, 55 m.; Cheneyville to Alexandria (under 
track agreement), 24 m.; total, 283 miles. In Feb., 1883, the stock was 
sold to the South. Pac. parties, and the South. Pac. Company held (Dee. 31, 
1886) $4,062,700 out of the whole stock of $5,000,000. This company’s 
property consisted of seventeen iron steamships plying between New 
York and New Orleans and between Gulf ports, also wharves, ware- 
houses, and terminal facilities, besides the capital stock of raiiroad and 
other companies, including a majority interest in the capital stock of the 
Houston & Texas Central Railway Co., &c. There are also $251,- 
716 of old New Orleans Opelousas & G. W. bonds due 1889, assumed 
by this yr opt In 1-86 gross earnings were $4,138,525; net, $1,059,- 
518. In 1887 gross earnings were $4,684,259; net, $1,346,279. From 
Jan. 1 to Jan. 31. 1888 (1 month), gross earnings were $472,266, 
against $368,274 in 1887; net, $172,687, against $95,514. (V. 44, p. 

) 


ufaula, Ala., 


e, Ala., 180 miles. The | 344,434 


Morris & Essex,—(See Mp of Del. L. d W.)—Owns from Hoboken, N. 
J.,tO Phillipsburg, N. J., 84 miles; branch, Denville, N. J., via Morris & 
Essex Tunnel, to Hoboken, N. J., 34 m.; leased Dover to Chester, 10 m.; 
Newark & Bloom. RR., 4 m.; total operated, 132 miles. In 1868 this road 
was leased in perpetuity to the Del. k. & W. RR. e lessees assume 
all liabilities of the Mor. & Essex RR. and pay 7 per cent per annum on 
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INTERES VID Bonas—Prinoi- 

exp neo ee & tes| of | of, | Par | Amount Rate on : i a ng ad by! ‘BidcksLast 

For lanation of column , &C., see NO o 0 ar r en ere Payable, and by _ 

on first page of tabl = Road.| Bonds! Value, | CUtstanding) “Gent. | Payable Whom. spividend 

Nevada Central—l1st mort., —_ sink. f., epditate 94 | 1879 | $1,000 $750,000 6 g. |A. & O.| Last paid April. 1884 | Oct. 1, 1904 

Newark @ Hudson—1st mo : ae Oleg i SO ALY 5 | 1871 r 250,000 7 M.&8.| N. YL. E. & W. RR. Sept., 1901 

Newark Somerset é Straitsv., O. ~ ist mortgage. .... 44 | 1869 | 500 &e. 800,000 7 g. |M. & N.| N. Y., Union Trust Co. | Nov. 1, 1889 

Newburg Dutchess ¢& Oonnecticut—Income onda. idl ween: eee one 1,164,500 onge a eee June 1, 1977 

Newburg € New York—1st mortgage................ 12 | 1868 | 1,000 250,000 7 J. & J.\N.Y.,OfficeN.Y.L.E.&@W| Jan. 1, 1889 

New Castle & Beaver Valley—Stock.................. a . sens 50 700,000 21 Q.—J. Newcastle, Penn. ry 2, 1888 

New Haven ¢ Derby—i1st & 2d mortgages........... 13 |68&70)| 500 ac. 525,000 7 Various|N. Haven, Mech. Bank.| 1888 & 

N.Hav.d Northamp —St’k.guar.99 yrs.N.Y.N.H.&H.| 170) .... 100 2,460,000 50c. iA. & O. New Haven. April, 1888 
Mortgage bonds, coupon...............-2.-+2+----- 92 | 1869 1,000 1,300,000 7 JI. & J. do do an., 1899 
meet eget age leased, 1st M. ($200,000 gu 17 | 1870); 1,000 260,¢ 6&7 iA. & O..N.Hav.,N.Tradesm’s Bk|Apr.1’91 &’98 
Consol. sink. fund $1 5,000 per yr.. moet. sy ..-.. | 1879 | 1,000 1,200,00¢ 6 A. & O. do do April, 1, 1909 
Northern Extension.................-..--e.-eeeeeee 27 | 1881; 1,000 700,00¢ 5 A. & O. do do April, 1911 
Bonds convertible i EE ---- | 1886 | 1,000 700,00 5 J. & J. do do July 1, 1896 

New Jersey cme he ., guar. by N.Y.Cent.car) .... | 1886; 1,000 3,000,00 4 F. & A.| New York Agency. Feb. 1, 1986 

New J ew York—1st mort. (reorganization) 36 | 1880 | 500ac. 00,000 6 M. & N.|N.Y., Mercantile Tr. Co.; May 1, 1910 

an A mort. (int. guar. by N.Y.& L.B.) 78 | 1879 600 1,449,600 6 J. & J.| N. Y.,119 Liberty St. | July 15, zee8 
Long Branch & Sea Shore, lst mort., guar........ .... | 1869 | 1,000 200.000 7 J. & D. New York. 

Rew London North’n—Stock .............--.--20----- BEE | cess 100 1,500,000 1% Q.—J.| New a ape 5 i Office. | April : 5, i888 
Sh ED .ncaseccavesecacocces sesnseeeoescenes c*| 100 | 1872 | 500 &e. 387,500 7 J. & D.\N. Y., B’k of N. America uly, 1892 
Consol. morte © ($300,000 are 48)...........-. e*| 121) 1880; 1,000 1,112,000; 4&5 WJ. & J. do do July, 1910 

Newport New 2 Mississi Valley—Stock.......... ee 100 | 14,153,000 anit a. | poms «2. 80° cee 

New Orleans @ Gulf—1st consol. mort., gold...... - ° 68 | 1886 1,000 900,006 6g. |\M.& N. New York, ney. | Nov. , 1926 

New Orleans & Northeastern—Prior lien mort.. .--. | 1885 | 1,000 878,000 6 g. |A. & O./N.Y., Central ust Co.| Nov. ’ 1915 

New York Brooklyn é Man. Beach—Stock, common. a.  sese — 350,000 eepe es er er 
i Pi nKcctaccuncspousonseddcooncencotane 20 , 650,000 5 eco |N.Y.,L.1. RR., 115 Br’y 1886-87 

. Y. & Man. Beach RR.. 1st mortgage.... ..... c*| 14 | 1877 |500 & 500,000 7 J. & J.IN. Y., } Bank’g Co Jan. 1. 1897 
NY. B.&M.B., 1st consol. M. —_ ar’ Due 8 by L.I..c*; All. | 1885; 1, 845,000 5 g. A. & O. do ct. 1, 1935 

N.Y.¢d Canada—1st M., ster., & H.Can..c*} 150 | 1874 |£100&c ,000,000 6 g. |M. & N. pm Baring Bros. | May 1, 1904 

New York Central & Hudson River—Stoc latina idl FF 100 | 89,428,300 1 Q.—J. |N.Y., Gr. Centr | Depot. April 16, 1888 
Premium bonds 50 +s Dy ay ext. 10. y’rs,’83..| .... | 1853 | 500 &c.| 6,450,000 5 J. & D. "do do ay 1,1893 
N. Y. C. & H., 000,000 ecupen or re f 840 | 1873 | 1,000 | 30,000,000 7 J. & J. do do Jan. 1, 1903 

mortgage . 3% 22. 000,000 = B- 840 | 1873 | 1,000 9,733,333 6 g. |\J. & J.\.New York and London.) Jan. 1, 1903 
_ Debenture ase he te See c&r| vr... | 1884 | 100 &c.' 10,000,000 5 M. & S.\N.Y., Gr. Centr’l Depot.| Sept. 1, 1904 











the capital stock, and they also agreed to per © per cent in case the 

Morris & Essex earns 10 per cent on its stoc any one year after the 
year 1874. The Morris & Essex is important to the Delaware Lacka- 
wanna & Western as a route with terminal facilities on New York Har- 
bor, but the actual ey on the road — a large annual deficit for 
1 
j 
in 





the lessee company after the payment of coor The loss to lessee was 
in ’80, $1,012,416; in’81, $980, 890; in’82,$941,550; in ’83, $1,104,218; 
84 about $1, 100,000; in ’85 and ’86 about $900, 000. (V. 45, p. 13.) 


Nashua & —% er Oe from Lowell, Mass., to Nashua, N. H. 
15 miles. On Oct. 1, 1880, a lease for 99 years to the Boston & Lowell 
was made. Ir. 1887 lease was transferred to Boston & Maine RR. Co. 
which pays a rental of $73,000 (9 per cent on stock). The funded debt of 
yoo ,000, princi pal and interest, is assumed by the lessee, and the lessor 

olds the lessee’s notes for the same amount—$300,000. (V. 45, p. 143.) 


Nashville Chattanooga & St. Louis.—(Sce Map of Louisville & 
Nashv.)—Owns from Chattanooga Tenn., to Hickman, Ky., 321 miles; 
branches—W artrace, Tenn., to Shelbyville, Tenn., 8 m.; Bridgeport, Ala., 
to Inman, Tenn., 25 m.; ; Prop rietar lines—Nashv. to Lebanon, 30 m.; 
McMinnville Br anch, 61m echerd to Fayetteville, 40 m.; Centreville 
Branch, 47 m..: Tracy City Branch, 20 m.; Duck River RR. (leased), 48 
m.; total operated June 30, 1887, 600 miles. Small branches have since 
been completed. 

—* rity of the stock ($3,385,000) is owned by the Louisville & 
washvi e RR. Company and pledged among the collaterals for the 
trust loan of that company. 

The company in Oct., 1886, resumed dividends at the rate of 1 per 
eent Lge ah 

From July 1,1887, to Feb. 29, 1888 (8 mos.), gross earnings were 

2,121,279, against $1, 811,524 in 1886- 7; net, $934,160, against $772, 

16; surplus over interest, taxes and improvements, $342, 706, against 

30, 

#290,848. year ends June 30. The report for 1886-87 was in V. 45, p. os 





EARNINGS AND EXPENSES. 


1883-84. 1884-85. 1885-86. 1886-87- 

Earnings— $ 
ee 663,618 649,737 604,820 725,961 
ae ew eeeane naneneaseoe 1,559, 765 1 435, '878 1,429 ‘468 1,894.715 
, express, rents, &c.. "148.703 155, 104 "153,821 153, 572 





Total grossearnings.... 2,372,086 2,240,719 2,188,109 2,774,248 











Total operating expenses. 1,303,446 1,304,002 1,322,858 1, 1,578, 611 
Net earnings.......... 1,068,640 936,717 865,251 1, 1,195, 637 
INCOME ACCOUNT. 
1883-84. 1884-85. 1885-86. 1886-87. 
Net Receipits— 
Wet earnings......... .... 1,068,640 936,717 865,251 1, — yr 
Miscellancous receipts. . 29,072 Sa; . sawed 445 
Total income ......... 1,097,712 948,664 865,251 1,209,082 
Disbursements— $ $ 
Interest on debt & taxes. 662,320 682,273 675,096 709,834 
DD, scsceascrsoscese TT. Swedemie -  wiseeaieiie 266,741 
Improvements. ........... 106,077 58,401 45,221 119,480 
Total disbursements. 1,035,199 740,674 720,317 1,096,055 
Balance, surplus. ......... 62,513 207,990 144,934 113,027 


—(V. 44, p. 118, 244, 370, 527, 653, 781; V. 45, P. 113, 239, 240, 369, 
401, 436, 539, 672, 820; 'V. 46, p. 102, 228, 371. 


Nashville & Decatur.—(See Map nace Nashviile.)—Owns 
=. i. Tenn., to Decatur, Ala., 122 miles. The road was 
4, 1871, to the Louisv. & Nashv. RR. for 30 years from 
ies. paiy 1, 1872, at a rental » 6 per cent per annum on the stock. The 
lessee umed all the debt of the ,artiwe Decatur Co. Sinking 
fund » Jane 30, 1887, “held $112,000 N. & D. and L. &N. bonds. In 
1885-86, gross earnings, ore 468; net, $399, 670; int., taxes and divi- 
dends, $285,584; sur., $114,086. In year ending June 30, 1887, gross 
were $1.239,633; net, $549,196; surplus over interest, taxes 

and guar. dividends, $265,029. 


Nashville Florence & Sheffield.—In progress from Columbia, 
Tenn., to Florence, Ala.. 70 miles. Completed over 50 miles. ‘l'o be 
operated in connection with Louisville & Nash. Office Colambia, Tenn. 


Natchez Jackson & Columbus,.—Owns completed road from 
Natchez, Miss., to Jackson, Miss., 100 miles. Stock. $2, one. 850. The 
above new 6 per cent mortgage at $12, 500 will retire all prior 

and provide for future requirements, 
$183,046; net over expenses and taxes, $5 
gross, $154,325; net, $45,634. 


a uck.—Owns from E.. 
5d. — leased, Watertown & 





ngs for 1886, 
N. Y. can Bo Willisn Street. 


eS Junction to W Conn.’ 


Beak, 68 miles, 5 miles of N. Y. N. H. & H. i, being used between Nau 4 
tuck Junction and Bridgeport. Leased for 99 years from April 1, 1 
toN.Y. N. H.& H. at $ 10,000 per year. In year ending Sept. 30, i887, 


nis mil - 
 _ earnings were | G 





rnings were $725,828; net, $246 664. In 1885-86, gross, 
£704,336; net, #822 1.522. (V. 43, p. 718.) : 


Nesquehoning Valley.—Owns from N panies J og Pa., 
- Tamenend, Pa., 17 miles; Tunnel Branch, Hauto, P 

Pa., 1 mile; total operated, 18 miles. Opened in 1870, ag was le 
for 999 years to the Lehigh Coal ry Navigation Co. at a lease rental of 
$130,000 per annum. In Sept., 1884, the lease was modified so as to 
pay 5 percent a year only, and the option to purchase the stock at 
par and interest was suspended for 20 years, with a guarantee of 5 per 
cent per annum on stock. 


Nevada Central,.—(Sce Ma Soo oo Pacific.)—Battle Mountain to 
Austin, 93 miles. Stock, $1,0 Road sold in foreclosure June 
21, 1857. Reorganization pending. On. Y. Committee, Messrs. D. B. 
Hatch, et;al Itis proposed to icone $750,000 new d per c: nt income 
mortgage bonds and $750,000 stock. From Jan. 1 to Aug. 31 in 1887 
(8 mvs.), gross earnings were $52,689, against $38,584; net, $19,348, 
against $5,576. Gross in 1886, $57, 759; deficit, $2,624; deficit under 
interest, $47,624.—(V. 44, p. 781; V. 45, p. 672, 743. 


Dt te & Hudson.—Owns from Bergen +i to Newark 

J.,6 miles. Leased to New York Lake Erie & Western at a rental 

<" $33, 000 per annum, which pays interest on bonds and 7 per cent 
on the stock of $250,000. Cortlandt Parker, President, Newark, N. J. 


Newark Somerset & Straitsville.—Owns from Newark, O., 
Shawnee, O., 44 miles. Road was ag gi 1871. Leased to endear 
Mansf. & Newark for 14 years from Jan. 1, 1872. Operated by the Balt. 
& Ohio, which pays 30 per cent of gTOSS earnings, and advances any 
additional amount necessary to meet the interest on the debt. Capital 
stock, common, $795,400, and preferred, $218,200. In 1883-84 
carnings were $168,532; net, $757; loss to lessee, $49,802. 
85, gross, $118,430; deficit, $29, 102; loss to lessee, $64, 631. 
86, apees, $214, 291; net, $35,208. in 1886-87, gross, $183,010; net, 





Newburg Dutchess & Connecticut,—Owns from Dutchess June- 
N. Y., to Millerton, N. Y., 59 miles. The Dutchess & Col. RR. was sold 
Aug. 5, 1876, and this company was organized Jan. 8, 1877, by the pur 
chasing bondholders. In addition to above incomes, there are $150,000 
Ist mort. 7s, due in 1907. In 1884-85, gross —— | aap an 
net, $13,864; deficit under interest, &c., $2,511. In 1885-86, 
$143,418; net, $28,276. The common stock is $172, 000 3% r aheonel 
stock $715, 350. John 8. Schultze, President, Matteawan, N 


Newburg & New York.—Owns from Vail’s Gate atin to 
Greenwood Junction, N. Y., 13 miles. Leased October 5, 1866,to Erte 
RR., at $17,500 = ‘annum (being interest on the bonds),and operated 
now by New York Lake Erie & Western. Has no stock. 


New Castle & Beaver Valley.—Owns from Homewood, Pa. 
New Castle, Pa., 15 miles. Road in operation since 1860. Leased = 
Pittsb. Ft. W. & ‘Chic. RR. for 99 years at a rental of 40 per cent on gross 
earnings. Lease transferred to Pennsylvania Company. There i is no debt. 
In 1879, 13 per cent dividends were paid; in 1880, 13 p. c.; in 1881, 24 
p.c.; in 1882, sesh G c.; in 1883, 29 p.c; in 1884, 19 p. c.; in 1885, 10 p. 6.3 
in 1886 and 1887, 6 p.c. Gross @ ngs in 1887, $258,003 ; rental re- 
ceived, $103,201 ; gross in 1886, $207,214; rental received, $82, $55. 


New Haven & Derby.—Owns from New Haven, Conn., to Ansonia, 
Conn., 13 miles. In 1887 the road was sold to W. H. Starbuck in - ad 
interest of New York & New England, the purchaser assumin 
guarantee of New Haven City tothe 2d mortgage bondholders, can 
earnings in 1886-7, $161,975; net, $67,934; surplus over interest and 
taxes, $21,808. In 1885-86, gross, $162, 678; net, $68,903. (V. 45, p. 84.) 


New Haven & Northampton,.—Operated from New Haven, 
Conn., to North Adams, Mass., 123 miles; branches—Northampton to 
ilisnebenr. 8 miles; tarmineston Conn., to New Hartford,Conn., 14 
miles ; South Deertield to Turner’s Falls, 10 miles; to Tar iffville, Conn. 

1 mile; leased—Holyoke & Westfield RR., 14 miles ; total, 170 miles, 
In April, 1881, a controlling interest in the stock was sold to New York 
New Haven & Hartford x —3 in June, 1887, the road was leased 
for 99 years to the N. Y. N. H. H. at 1 : cent on sock till 1890; 
then 2 per cent till 1893; then : per cent ti ril, 1896, and 4per 
afterward. In 1886-7, gross income, $825, 5 2; net, $121,982; deficit 
under interest, $115,974. (V. 43, p. 132; V. 45, p.1 


New Jersey Junvction.—Terminal road a 4 ersey City, Ho 
boken and Weehawken, connecting the trunk lines terminating at those 
points. Leased for 100 years from June 39, 1886, t tothe N. Y. Central 
& H. R. RR. Co., which company guarantees the bonds absolu and 
owns the stock ($100,000) of the company. The mortgage for 
$4,000,000. (V. 44, p. 781.) 


New Jersey & New Work.—Owns from Erie Junction, N. J., to 
Stony Point, N. Y., + miles; Nanuet to New City,5 miles. Leased— 
arnerville RR., 1 mile; to total operated, 37 miles. The present com- 
any was formed on zeae anization after foreclosure in April 1880, 
,800 common; $787,800 pref Control 
of road is with et stock and first ae bonds till 6 cent 
dividends have been ea on oreo stock for three years. are 
also a yee 4. - nt row, pp per cent 4A. AS. Jan. i, 1986. wiry 
86, . expenses, $ 
V. L. Lary, President. (V. 43, D. 215,597, 753; V. ya 62 
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Pp INVESTORS SUPPLEMENT. (VoL, XLVI- 
Sabscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
Bonds—Princi- 
Fa aa Nema "| Pa | 8", amas Jag oe om oreo ie 
ation of column headings, &c., see no 7) 0 ar : r en ere Payable, an 
~ on first page of tables. Road.| Bonds| Value. |OUtstanding |“ Genb Payable} Whom. 4 Dividend. 
NW.Y.Chic.@ St. Louis—1st mort., gold, sink fund..c*} 513 | 1887 | $1,000 |$20,000,000 4g. {|A. & O.| N. Y., Union Tr. Co. Oct. 1, 1937 
N. Y. é& Greenwood Lake.—1st & 2d M., income .... 40 | 1875 | 100 &c. ,700,000 6 F. & A. None paid. Novy. 30, 1908 
N.Y.¢ Harlem—Com. and pref. stock, 8p.c.N.Y.C..| 156] .... 50 | 10,000,000 2 J. & J.\N.Y.,Gr. Central Depot.) April 2,1888 
i, S000e OD, GP BR. oscnce -caccccevceocsocs 132 | 1872 1,000 | 12,000,000 7 M. & N. 0 do ay, 1900 
N. Y. Lackawanna @ Western.—Stock, guar., 5 p. ~ "te 100 | 10,000,000 144 Q.—J.| N.Y. by D.L. & W. | April, 1888 
lst mortgage RE Ah Anca ey PE 200 | 1880 1,000 2, 90,000 6 J. & J. do do Jan. ‘1, 1921 
2d mort., guar. by Del. Lack. & West..... a --| 200; 1883); 1,000 5,000,000 5 F. & A. do do Aug. 1, 1923 
N. Y. Lake Erie @ West.—Stock, common....... .... 1,678 | .... 100 | 77,363,200 onige ee eee ee ee 
Bi it i DAR AOE ID 1,678 | .... 100 8,147,400 6 Yeariy.| N.Y., 19 Cortlandt St. | Jan. 15, 1884 
lst mortgage ag in 1867 to —? heowtaide ---- | 1847 1,000 2,482,000 7 M. & N. do May Ws 1897 
2a mortgage, gold (extended in 1879)............. ---. | 1879 | 1,000; 2,149,000 5 g. |M. & 8. do do Sept. 1, 
3d mort., gold Fiextended 40 years at “ks - Ct).. ---. | 1853 | 1,000 4,618,000 4log.\M.a& 8. do do Mar. 1923 
4th mort., gold, (extended in 1880 at 5 wer cent).| .... | 1857] 1,000 2,926,006 5 g. |A. & O. do do Oct. 1, 1920 
5th mortgage, convert., to be extended at4p.c.| .... | 1858 | 500 &e. 709,50 7 J. & D. do ' do June 1, 1888 
inns cagcooteoocsesconseeese +s ---. | 1861 | 100 &e. 182,600 7 J. & J. do do uly 1, 1 
Loug Dock Co., old. SRE EF .... | 1863 | 1,000 3,000,000 7 J. & D. do do June, 1893 
do Hated wor , coup. gold (for $7,500, 000) wiles pom ross 4 ot 0.000 : g- = r > - a oo - . —_. 1, iene 
uat cones inortgage, BONA. ..........0-.--c0e soe ’ 16.890,000 M. Now York an ndon. pt. 1, : 
Ttene neh coupon bonds.| .... | 1878 | 500 &c¢.| 3,705,977 72. iM. & 8. do do pt. 1, 1920 
R.Y.L.E. & W. reorg. 1st lien bunds, gold.....c*} .... | 1878 | 1,000 | 2,500,000 6 g. |M. & N. do do Dec. 1, 1908 
‘| do 2d consol. mort., gold..... ----C*| 2... | 1878 | 500 &e.| 33,597,400 6 g. |\J. & D.|\Coupon of June,’86, off.| Dec. 1, 1969 
| do income bonds (non-cum.) ........ ---. | 1878 | 300 &e. 508,008 6 J. & D.| Last paid Dec. 1883. | June 1, 1977 
; do fund.coup.bds (redeem. Y 105 & int.)} .... | 1885 | 1,000 4,009,380 2 U' © | | Si ees Dec. 1, 1969 a 
1 Collateral Tr. bonds. es red’ble at 110.......... ---. | 1882) 1,000 4,273,000 6g \M.& N.| New York & London . 1, 192 : 
x Car trust bonds (only $600 are 6s) ceececececce eecce “ee “eee 5 332,090 6 & 5 "772s $j- jj —= = $§.*=2a@eeeeee8 1888-1892 ; 
f N. Y. Car., poms 8, veries A, (guar. by D. & H.)| .... | 1888 nen 445,000 5 eves oceceerene $63,000 p.year : 
New York é Long B EF ETELEELOLLLD 38 ine ecee 2,000,000 31g | ae re Oct., 1887 ; 
: Ist mort. red. sfter 1898 at 110, guar. by Cen.N.J.| 38 | 1882 | 1,000| 1,500,000 5 D.| N. Y., 119 Liberty St 931 
W. Y. &@ Massachusetis—1st mort. ‘(for $2,750,000)..; .... | .... eee (?) _—_ ——— | })}!(=h——w;§,€: | wees " 
; N.Y. & XN. England—Stock ($20,000,000 auth’rized)| 471) .... $100 ($19,712,000; .... coos | eee enone ecece-se 
Preferred stock, 7 per cent cumulative............ inae twee 100 | 1,050,v0v 342 M.& N Boston. Nov. 1, 1887 





























New Jersey Southern,—The road extends from Port Monmouth, | capital stock of the New York Central was made in roe 1868. 

Bandy Hook, to Atco, 70 miles, with branch from Eatontown to Pt. Mon-| and on the eonusolidation with the Hudson River road (Nov. 1, 1869) a 

; mou , 9 miles. The property was sold in foreclosure March 31, 1879 (see | further dividend of 27 per cent was distributed on the New York 

; CHRONICLE , V. 28, p. 352), and the present company was organized July | Central stock and 85 per cent on the Hudson River stock. In Nov., 

; 25, 1879. The capital stock is $1, 350, 600. The property is subject to | 1879, 250,000 shares ($25,000,000) were sold to a syndicate of bankers 

. 000 on the Tom’s River RR. and $200, 000 on the Long Branch & | by Mr. W H. Vanderbilt at the price of 120, and 100 shares sold 

; =? Shore Railroad. The bonds have interest guaranteed by the/| afterwards. [In Dec., 1835. a lease of the West Shore Railway was 

New York & Long Branch Railroad by endorsement of the bonds, and | taken for 475 years and the bonds of Bea 000,000 at 4 per cent guaran- 

the Central of New Jersey agreed to assume those bonds. The road | teed, by N. Y. C. & Hud., and $10,000,000 West Shore stock taken as 

is operated as a part of the Central New Jersey system. Gross earn- consideration. Dividends of 8 per cent per annum haa been paid 

ings in 1885 $438, 574; net deficit, $80,340. Gross in 1886, $481,908; | since 1868, but in 1885 only 31g per cent was paid, and in 1886 and 

yomipraet err hiner grec ater ea NES 

ew London Northern.—Owns from New London, Conn., to c @ n 18 @ n 4 @ ; in 1882, 

Brattleboro, Vt., 121 miles, of which 100 miles leased to J. G. Smith and 12353138; in 1883, 1111912948; in 1884, 8319122; in 1885, 81%@ 

others. This road has been o cperate since Dec. 1, 1871, under Tor > to 10734; in 1886. 9840 11733; in 1887, 101%@11459; in 1€88, to March 23, 

Cen r he [tase was for ears at $150 ’ 

the aa gy he "$15, oe a additional $100, 000. of Xt. gs over The debenture bonds of 1884 must be included in any new mortgage 
16, aoe per rs. in ear ending Sept. 30, 1887, gross earnings were issued prior to 1902. 

2; net, 9,346 ——=| and interest received, $241,441; OPERATIONS, FINANCES, &C.—The New York Central & Hudson 

id ally Dg ~ "ROS, 697; dividend (649 per cent), $93, 750; surplus, River RR. has an exceptionaily rich local tratfic, but the protits also 

depend very much upon harmony among the trunk lines. 


a 
$43,995. 
a For the quarter and half-) ear ending March 31 approximate returns 
New Orleans & Gulf.—The line of the road is from New Orleans were as follows: 


i south along the Mississippi River to Bohemi:, with a branch, making ' 
iW G81 miles in all completed in 1887. The bonas were offered in London, ee end. —- 31. -n, aes 4 1 to mage h ts Bs. _ 
i Nov., 1886, by Messrs. Satterthwait & oi: eet ye authorized, Geeisenenings..... $8,089, 351 $8, 176,000 $17,110,607 $15 . 200, 
GO00,000; insned, G240,700. (V. 43, Bp. 6 o> Bh O68.) Oper. expenses .... 5,508,895 5,725,000 10,967,644 127200000 
New a ream =. 196 miles. "Stock 1s $5, ooo from ted pare 
La., to Meridian, Miss miles. Stock is 000 is road be- Net earnings... - $2, SOD, 456 $2,451,000 $6,142,963 $6,000,000 
longs tothe s8o0- called ‘*Erlanger System,” and of the stock $4,320,000 | First charged ...... 57,2 953,000 14.40 3907 
ay 00v of the $5,000,000 first mortgage bonds are held by the First charged fae 3,9 0 3,907,000 
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an 

Al O. & Texas Pacine Junction Co. In 1887 gross earnings were Bal. of profit... $623,256 $498,000 $2,228,563 $2,093 000 
11 7782 net, $135,( 39; deficit under all charges, $225,214. Gross 94.2 9 ‘ ‘788.566 Ce 

sri 1886, $661,236; net, $105,611; deticit under interest, &c., | DV#dend paid ..... COSSSS = — SUE SSS LSE NOS 1 788,508 

giao, 8 (See title of Aja. N, O. & T. Pac. June. in the SUPPLEMENT.) Balance...... def. $271,027 def.$396,283 sur.439,997 sur.$304,434 





- wport aoe SS, ej Fe gr ae. 2g pas is haan som *Partly estimated. 
oo o1med under the laws 0 onnecticu ease and operate a 16 : . ; 
ioatinanet lines between New port News, Va., and Mem yhis, Tenn. On Fae report for 1886-7 in CHRONICLE, vom . 854. Di ; 
Jan. 1., 1587, the company owned $5,579,600 Ches. Ohio & Southwest- . estate pa t we vi- 

ern preferred, and $3,442,000 common stock, $1,055,500 Elizabethtown Se 30, Mi fleaeee Mi gn t (ton) R — oe peer ends, ; 

ngton & Big Sandy RR. stock, and $1,723,000 Chesapeake & Ohio p.3 Lieage °.900.8087 rong . nt.crents. p.c, Surplus 

bonds of 1918. Company leases the three roads mertioned, aggreating pty -429, ony 41%, ‘ere bBT et $3: ‘taaer g pl aeetees 8 $179,024 
1,040 miles, the former for 50 years and the latter two for 250 years, &4.387,82 88 1, 7 7, 8, 6 9 8 *2,490,885 
agreeing to pay the expenses, in . 1885.438,397,774 2,137.824.205 24,429,441 2. 176,342 319 *953,651 




















earnings suthce, in the order of their priority, any surplus up to 6 per 
cent to be divided to lessor companies, and the excess retained by the 
lessee. See annua! report, with balance sheet, &c., in V. 44, p. 780. 
gg of stock, Metropolitan Trust Co., New York. Offices of Co. 

o. 23 Broad st and New rem, Conn. ~(V. 43, p. 547; V. 44, p. 90, 
oi, 466, 780; V. 45, p. — ) 

New York Brookl & Manhattan Beach.—From Fresh 
Pond Junction to Manha hl Beach, and branches to Bay Ridge and 
Greenpoi:it, 20 miles. This was a consolidation Aug. 27, 1585, of the N. 
A -~ Ridge & Jamaica a the N. Y. & Manhattan B. Railway Co. 

the L. I. City & Man. B. RR. Co. The railroads are leased for 99 
aa from 1885 to the Long Island RR: Co. at 35 per cent of gross 
earnings, but the rental guaranteed to be at least $45,980 1n each year; 
Ist consol. bonds are endorsed by L. I. RR. on application. Of the 
stock $650,000 is preferred for 5 per cent, but not cumulative. In 

ear ending Sept. 30, 1857, rental received was $102,500; deficit un- 
er interest, dividend (5 per ee and miscellaneous expenses, $1,104. 
—(V. 43, p. 125: V. 46, p. 353.) 

~ wg worm & Canada,—Owns from Whitehall, N. Y., to Kouse’s 
Point, N. Y., 113 miles; branches: Ticonderoga, N. Y., to Baldwin, 
— ne ® miles; Plattsburg, N. Y., to Ausable, N. Y., 20 miles; West 
Chazy to Province line, 13 miles; total operated, 150 miles. The road 
is leased and virtually owned by the Delaware & Hudson Canal Com- 
pany, which guarantees the bonds. The stock is $4,000,000. In 188 
%s. ar xy were $858,076; net, $300,256. (V. 45, p. 180, 614, 856; 

46, p. 2 

New he Central & Hudson.—LiInE OF ROAD.—Owns from 
New York City to Butfalo, N. Y., 442 miles; branches on New York 
Central division, 308 miles; total owned, 750 miles; lines leased— 
West Shore R&., 426 miles, and branche 8, 22 wiles; Troy & Greenbush, 
6m.; Niagara Bridge & Canandaigua, 99 m; Rete Duyvil & Port 
Morris, 6 m.; N. Y. & Harlem, 127 m.; N.J. Junc., 4m.; Lake Mahopac, 7 
miles; total, 687 miles; grand total, 1,447 miles. The second track 
owned and ‘leased is 832 miles ; third track, 320 miles; fourth track, 
299 miles; turnouts, 775 miles—making a total of 2 426 miles of track 
owned by the semepeny and 1,297 miles leased, 3,723 miles in all. 
Also operates the Dun. All. Val. & P. RR., 104 miles, but reported sep- 
arately. The West Shore R’way was leased in Dec., 1885, for 475 years, 

ORGANIZATION, &C. —This yg ~y Av~ formed. by a cersolidation 
of the New York Centrai and t udson River railroads Gctober 
1,1869. The New York Central was a ccnsolidation of several roads 
under a special | law of April 2, 1853. The Albany & Schenectady Rail- 
mene, © ya 12, 1831, as the Mohawk & Hudson, was the 

Se built in the State of New York. The Audson River Rail- 
-~ }—. chartered May 12, 1846, and road opened October, 1851. 

STOCK AND BonpDs.—The famous scrip dividend of 80 per cent on the 





terest and fixed charges 80 far as net | 1206 °476,128,729 2'414.266.463 30'506,362 4°650100 4 1,072,968 


1887.528,308,742 2,704 ,732,176 35,297,055 5,147,509 1,570,377 


* Deficit. In 1884-5 total deficit was $2,295,072. 
—(V. 44, p. 22, 58, 212, 370; V. 45, p. 5, 26, 211, 456, 472, 696. 703. 
792, 840, "S54: V. 46, p. 38, 172, 2 , 352.) 

New York Chicago & St, Louis R+ilroad,—Owns from Buffalo, 
N. Y., to Illinois State Line, 513 miles; leases in Buffalo 14s miles; Lili- 
nois State Line to Chicago, 9 miles; total, 523 miles. 

The former company was organized in 1881 and became known as 
the “ Nickel Plate.” Sale in foreclosure took place May 19, ‘var 
the present company was formed (see plan of reorganiz: ition V. 44, 
211) in September, 1887. by consolidation of compan es in the se veral 
States traversed. The first pref. stock is for $5,000,000. and has a 5 
per cent preference. non-cumulative and the preferred stock for 11,- 
000,000 has next preference for 5 per cent, non-cumulative. The 
common stock is $14,000,000. A sinking fund ‘of $100,000 per year is 
pre vided when the net earnings are $90v,000 or upwards, if bonds can 

é boughtat 102. See abstract of mortzage (Central Trust Company of 
New York, trustee), V. 45, p. 541. D. W. Caldwell, President. 

For the year ending Dee. +1, 1837, the reports to the New York State 
Commissioners (V. 46, p. 200) 8 howed: 








887. 1886. 
a $4,792,352 $3,826,€08 
GI caccscceccossonesees 3,508,388 2,552,192 
I  ntiiind nnd sdasmenonnéil $1,283,964 $1,274,416 
es CS GR nensesnc.ceecccanaecese *445,631 _ *405,069 
Ee a ae $858,333 $569,347 


aaa about $200,000 interest on bonds in 1887, but none in 


6 
—(V. 44, p. 60, 118, 211, 212, 244, 276, 278, 308, 335, 344, 466, 495, 
527, 621, 653, 811: V. 45 » D. 53, 203, 240, 272, 292, 401, 425, 541, 642, 
643, 673, 676; V. 46, p. 200¢° 
New York & Greenwood Lake.—Owns from Jersey City, N. J., 
to Greenwood Lake, 48 miles; branches — Ringwvod Junction to 
Ringwood, 2 miles; North Newark to Orange, N. J., 8 miles; total, 58 
miles. This was the Montclair Railroad, opened in 1874. It was sold 
and reorganizea as Montclair & Greenwood Lake, and ain sold 
October 12, 1878, and the present company organized. The New York 
Lake Erie & Western purchasea a controlling interest in the property 
and now operate it. The holders of the second mortgage of $1800, 000 
have a right to pay off the first —-— + bonds of $900,000 S 105, and 
thus = ae of the propert; e stock is $100,000. Gross earn- 
in 1 =. Cees, 169; net, $8,239; payments, $17,895. Abram 8. 
Hewitt, Prosid ent. 
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MaRcoH, 1888. | RAILROAD STOCKS AND BONDS. S3 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
Bonds—Princi- 
DESCRIPTION. Mihes! Date | size, or| 4 mount INTEREST OR DIVIDENDS. val When Des. 
For explanation of column headings, &c., see notes} of of Par |o tatandin Rate per|) When |Where Payable, and by 
on first page of tables. Road.|Bonds.| Value. |CUS@2eIng) Cent. Payable Whom. Dividena. 

New York & New En Paiend—(Contiamen— 
1st mortgage ($6,000,000 are 78)..... ........-- c*} 321 | 1876 | $1,000 |$10,000,000| 6&7 J. & J.\Bos.,Safe Dep.&T’st Co.) Jan., 1, 1905 
2d mortgage ($3,769,000 Diitns« edeetenseods 321 | 1882; 1,000 4,789,000 |3 to5 &6\F. & A. Boston. Aug. 1, 1902 

otes and debts for terminal e peepenty : cnineneieiil . re 1,386,532 | 4&5 (Various Boston Feb.7, 1889-92 
Terminal bonds for $1,950,000. ................... outst odes aes asians ieee ne oe LL: oe eee 
Wi ees Societe Ga Bas | HES) gta [od “BOEG| “Z|, 5 berg mae Omen ape & Tame 
nds, (for $5,000,000) .............-.- , c ,000,0 : ..N. Y., Chem. Nat. Bank.| June 
Harlem & Portchester, 1st mortgage guar.... sie 12 | 1873 | 1,000 2,000,006 6&7 iA. & O. do do Oct., 1903 
ry do 2d M., coup. or reg., guar..| 12/1881]; 1,000 ,000,000 4 J. & D. do do June 1, 1911 

N.Y. é Northern—1st mort., gold............ ae: bint c} 54/1887); 1,000 ,200, 5 g. |A. & O.| N. Y., Office, 6 Wall st. | Oct. 1, 1927 
2d mort., gold, (income till Dee., | Sees ce) 541{ 1887); 1,000 3,200, 4g. seas None paid. Dec. 1, 1927 
ew York Ontario & Western—Common stock....... Ge § site ---- | 58,113,982 ouge ines couennndes accone 
1st M., gold, for $4,000,000 eemecmante at eae 320 | 1884] 1,000 2,976,000 6g. |M. & 8.\N.Y., Office 18 Exch. Pl Sept. A. 1914 

New York Penn. & Ohio—Prior lien ,goid, $ & .c*| 432 | 1880 | 500 &c.| 8,000. 6 g. |M. & 8.|London and New York.| March 1, 1895 
let n mert.. gold (no foreclosure till 1895.) $e 2c 432 1880 500 &e. 44,262,000 Z g. J. & R do do Jt 1, 1906 

age, incomes, $ & & ..... 22... eee eeeee c. 500, g. |M. . 0 o ay 
3d mortgage, incomes, $ & 2 ..........--..+..-- c*| 432 | 1880 | 500 &c.| 30,000,000 5 g. |M. &N. do do May, 1915 
seo trust bonds, A CN SUEcccck cace | doce ones £240,006 5 | ea eee, ae ee 

N. Y. Phila. @ Norfolk--1st mort.. g., $16,500 p.m.| 112 | 1883 | 1,000 1,848,00¢ 6 g. |J. J.|Phila., Penn. RR. Office.| Jan. 1, 1923 
Income mort., non-cumulative, $10, 000 per mile..| .... | 1883 | 1,000; 1,000,00¢ 6 — do do Oct. 1, 1933 

a, S- Y. peek Ml é Bosion—(Stonington)—St Se = cot » po yey 0 zie a .. N. En Come —— Co.|Feb. 1% = 

\ aceenmanpeeenennoones debnetboeed c* ‘ ,000, ° ° oO oO 
ist at mortgage Falicainaten to New London)...... c* 12; 1881; 1,000 300,000 4 A. & O. do do April 1, 1901 
way Beach—\1st M.. g.,end’sed by L.I.c* 16 | 1887 | 1,000 1,000,000 5 g. |\M. & 8.|N.Y., Treasurer’s Office.| Sept. 1, 1927 
so: bonds, non-cumulative........... .......- SE scee | BET sons 1,000,000 6 anne. Li: .peeemeeee. 7. a ene - 

N Y.Susqueh.é Western—1st M. S » Midland of N. J. 73 | 1880 | 500 &e.| 3,500,00¢ 6 g. A. & O.| N. Y., Nat. Park Bank. | April 1, 1910 
Mortgage, gold, on Paterson Extension .......... .--. | 1881 | 1,000 250,00¢ 6 g. |\J. & D.'\N.Y.Office, 15 Cortlandt; June1, 1910 
First mort., ey gue | ‘ety on 72 miles)..c|; 134 | 1887 | 1,000 3,750,00¢ 5g. iJ. & J.N. Y., Nat. Park Bank.) Jan. 1, 1937 
New 2d M. (Bl, 000 gold), 3d M. on 72 miles..| 134 | 1887 | 1,000 636,00 4lgg.\F. & A.|N.Y. Oftice, 15 Cortlandt}; Feb. 1, 1937 

? £ Tex @ Mon let Ist M ++ Sey $ or £, gu. by So. Pac.c* ¥2 | 1882 500 1,442,500 4g. |A. & O.|N.Y.,80.Pac.Co.;Lond’n; Apr. 1, 1912 

Sele eee een eae 22 oe, ee) *eeees| 3. Ae Se ns ee ae 
orfo u n—l1st mortgage, gold............ , 900,0 g. |M. .|In Pp pt. 
2d mortgage, income (not cumulative).......... 75 | 1881 . 1,000 1,000,000 6 eR renee Jan. 1, 1970 
New York & Harlem,.—Owns from New York City to Chatham, COMPARATIVE STATEMENT OF PROFIT AND LOSS. 

N. Y., 127 miles. From Chatham to Albany, 24 miles; the Bost.,& Alb. 1884-85. 1885-86. 1886-87 

RR. is used. This company owns the Fourth Avenue street railroad Credits — P 

_ pees ae a horse Tallnoad) was leased April 1, 1873, ror | Earnings—Main line & brs. 18,934,573 22,500,048 — 24,210,358 

4 , » j 

idends on the stock and the interest on the bonds. The pref. stock is $1,- Working expemses.......... Seance ie a ee 

381,500, balance common. The Fourth ave. horse railroad was re- Net earnings 4, 587, 056 6, 111,410 6, 819, 685 

tained, and extra dividends are paid out of its a \ emeedien Pavonia ferries— earnings... 292521 

April. ~ ae tenon Reger yg mp nel. L Interest on securities....... 455, 431 424,829 401 308 

ew Yor ackawanna estern.—( apo ack. 

é@ West.)— From —— amton to Buffalo and international Bridge and Other credit items.........- 260, 683 229,109 266, 6,623 

branches, 214 re - under the —— of Del. & Western.| Total credits.............. 5,589,748 7,057,869 7,760,343 

ny meme Oct., 1882, and leased to Del. Lack. & West. for 99 years, with | ‘Total debits‘.............. 6,966,691 7,043,258 7,158,544 
a guaranty of be bonds and pc = yearly on the — a ne Db, ctimaianniineele 
aranty 18 written across the face of t As my eates and signed by the 

Fé W. officials. Sept. 30, 1886, owed D. L. & W. for advances $782,7 70. Balance..........--. od af. 1,376,943 our. 16,511 sur. O81, 780 


New York Lake Erie & Western.—LInE OF ROAD.—Jersey City» 
N. J., to Dunkirk, N. Y., 460 miles: branches—Piermont. 18 miles; New’ 
purg. 19 mules: Buffalo. 60 wiles; Erie International RR.. 5 miles; 
Rutherford to Ridgewood, 10 miles; leased—Montgomery & Erie RR.» 
10 miles; Goshen & Deckertown, 12 miles; Newburg & New York; 
13 miles; Paterson Newark. &N. Y., 11 miles: Hawley & Honesdale, 24 
milee; Jefferson RR., 37 miles; Buff. "Brad. & Pittsburg pt extension, 68 
miles; Buff. N. Y. & Erie, 140 miles; Suspension Bridge & Erie J unction, 
23 miles; Rochester & Genessee Valley, 18 age Avon Gen. & Mount 
Morris, 18 miles; Pat. & Hud., 15 miles; Pat. & Ram., 15 miles; Lockport 
& Buiff., 15 miles; Buff. & Southw., 68 miles: controlled—Newark & Hud., 
6 miles; Weehawken N.Y. & Ft. Lee, 4 miles; Northern of N. J., 25 miles: 
Middletown & Crawford, 11 miles; “x. Be Penn. & Ohie and branches, 573 
miles; total operated, 1,678 miles. 

On May 1, 1883, began to Sy geen the New York Pennsylvania & Ohio 
under lease; and on May 14, 1883, the Chicago & Atlantic road was 

=< from Marion, Ohio a the New York Pennsylvania & Ohio), to 

icago, 268 miles, and under control ot N. Y. Lake Erie & West. gave a 
complete line from New York to Chicago; but in 1885, owing to dissen- 
sions, this was broken. 


ORGANIZATION, LEASES, &C.—The New York & Erie RR. was chartered 

Spall 24, 1832, and the State of New York loaned the company $3,000,- 

the road was opened to Dunkirk April 22, 1851. The compan 
Was reorganized under the name of Erie Railway Co. June 25, 1861. 
This Erie way was sold in foreclosure under the second consolidated 
mortgage in 1878. The present company was organized and too 
possession June 1,1878. The Long Dock Co. has stock of $800,000, a ail 
owned by the N. Y.LE.& W.; its property consists of lands and lands 
under eeere ws 577 acres, with piers, buildings, &c. The N. Y. L. E. 
& W. Coal & .Co.is an auxiliary corpora:ion from which advances 
of $2,039, 336 are due, as per balance sheet of Sept. 30, 1887. 

STOCK AND BONDS.—Preferred stock has a prior right to 6 per cent 
(non-cumulative) from the net profits, “as declared by the board of di- 
rectors,” but the U. 8. Supreme Court held in 1886 that this stock has 
no legal right to claim a dividend, though net ae are sutticient. 

Prices of com. and pref. stock since June, 1878, have beea as follows: 
Com.—In 1878, 758@2249; in 1879, 2148@49; in 1880 ran ti in 1881, 
39% 0527e; in 1882, 3344043 4; in 1883, 26%@407; in 1884, 1143@283: 

18¥8, 914@27 7s; in 1886, 22% w383g; in 1887, 241903559; in i 88x to 
Rae 23, inclusive, 2258@291g. Pref.—In 1878, 211238; in 1879, 37% 
@78 8; in 188v, 47@93 4; in 1881, 80120964; in 1882, 67@88 4; in 
1883, 72@83: in 1884, 20@71: in 1885, 18@57; in 1886, 5U1g@81 lo; in 
1887, 59 #76; in 1888 to March 23, inclusive, 53@6 151g. 

The lst consol. funded coupon bonds are secured by lien of consoli- 
dated mortgage. On the second consolidated wortgage (Farmers’ Loan 
& Trust Co., trustee), no foreclosure can take pace till six successive 
coupons are in default, but all of one coupon must be paid before any 
part of a subsequent coupon is paid. In 1883 the collateral trust bonds 
were issued (the J. 8. Trust Co. trustee; see V. 38, p. 509), and redeem 
able at 110 on three montis’ notice. The 2d consol. funded coupon bonds 
of 1885 were issued to tund three past due coupons and the coupon of 
June, 1886, and the coupons are deposited as security. These bonds are 
redeemable at any time at 105 and accrued interest. The Long Dock 
mort. for $7,500. 00U0 was issued in 1885 (*3,000,000 being reserved to 
meet the old bums), and the bonds are payable at 110 from land sales. 

OPERATIONS, FINANCES, &C.—The income account for several years 
showed a considerable surplus over fixed charges, but ip 1484-84 the 
income fell off largely, and there was a deficit below interest, and three 
coupons, June, 1884, to June, ’85, on the 2d consol bonds, were passed. 

From October 1, 1887, to Jan. 31, 188s (4 months), gross earnings 
were $9,063,237, against $8,775, 703 in 1286- 7; net, after deducting 
proportions aue leased lines, $2,230,290, against $2,318,35 

The annuai report for year ending Sept. 30, 18387, was published in 














the CHRONICLE, V. 45, p. 740. The earnings include all the leased lines: 
18 3 85-6. 1886-7. 
Total gross earnings........ 20,833,085 24,756,066 26,567,859 
Proport’n paid leased Lines. 1,898,512 2,256,019 2,357,501 
Leaving as gr 48 revenue... 18,934,573 22,500,048 24,210,358 
Operating ex emses jdessnes 14,347,516 16,388,638 17,390,673 
Net earnings... sibinebeuiaed 4,587,056 6,111,408 6,819,685 
Per centof op. expenses... 68°8689 66°2005 65°4575 


























” pone for full interest on 2d consol. bonds, whether paid or not. 
angi / 4, p. 22, 90, 149, 212, 308, 369, 401, 466, 551, 602, 681; V. 45, 
p. 26, “4g 211, 212, 305, 437, 722, 740, 743; We 46, p. 228, 371.) 


New York & Long Branch,—This company was formed in 1881 
by consolidation of several roads extending from Perth Amboy to 
Bay Head, 38 miles. Leased for 99 years from Jan., 1882, to Cent. N. 
J. and Penn. RRs., at a minimum rental of $206,000. The Central RR. 
of New Jersey Owns a majority of the stock, and under the reorgani- 
zation $1,500,000 is held as security for the new mortgage. The bonds 
are redeemable after Jan. 1, 1899, at 110, and are guaranteed (endorsed) 
principal and interest, by Cent. New Jersey. The stock will be paid o 
April 1,1888. In 1886 gross earnings were $602,552; net, $129,099.— 
V. 46 p. 172, 255. 


New York & Massachusetts,—Owns from Poughkeepsie to 
Bosto. Corneis, 40 mies, and projected to Chicopee, Mass. This road 
«mbraces the former Poughkeepsie Hartford & Boston, foreclosed in 
1886, and is to be exiended as a connection % the Poughkeepsie 
Bridge. The nents have not yet been issued. G. P. Pelton, President, 
Poughkeepsie, N. Y. 


New York & New England.—The milea 6 owned is as fol- 
lows: Boston to Hopewell J og 215 miles copee to Newburg, 3 
miles; Providence to Willimantic, 59 miles; branches—Hewten, Mass., 
to Woonsocket, R. I., 28 miles; East Thompson, Conn., to South- 
bridge, Mass., 17 miles; State line to Springtield, 7 miles; — small 
branches, 5 miles; total owned, 334 miles. d—Fran o Valley 
Falls, 14 miles; Vernon to Rockv ille, 4 miles; E. 2 to State li: 
20 miles; Melrose to Rockville, 7 miles; B. & A. RR., 1 mile; Norwich 
& Worcester RR., 67 miles; total le , 113 miles; also has mem 
arrangements over 24 miles more. Total, 47 1 miles. Controls Norwic 
& N. Y. Steamer line. 

The former Boston Hartford & Erie Railroad became insolvent and was 
succeeded by this company, formed in 1873. In 1878-79 the company 
acquired the Hartford Prov. & Fishkill RR. Trustees of lst mort. are 
Boston Safe Deposit & Trust Co.; of 2d mort., W. T. Hart, E. C. Fitz ‘and 
F. J. Kingsberry. Terminal Soniks to fund’ Ghe teresinal Suasbeodnaae 
were authorized in Dee., 1 ; 

On Janu 1, 1884, Mr. C. P. Clark, the President, was appointed the 
receiver, and so remained till Jan. 1 1, 1886, when the road was returned 
to its owners. For the car trust bonds 2d — bonds were issued, 
bearing 3 per cent to Feb. 1890, 5 per cent to Feb. 1892 and 6 for bal- 
ance of term. 

Range in common stock prices since 1882 has been: In 1883, PX hah 
5234; in 1884, 8@1749; in 1885, 12%2@39%; in 1886. 3019@685g; in 
887, 34% @66; in 1888 to March 23, inclusive, 24420394. 

From Oct. | to Dee. 31, 1887 (3 mos.), gross cue Mer $1,344,205, 
against $1,262,557 in 18=6; net $446,65 1inst $488, 437. 

Annual report for year ending Sept. 0, i887, in V. 45, p. 704. 
Operations, &c., tor four years past were: 


INCOME ACCOUNT. 


35 





























1883-84. 1884-85. 1885-86. 1886-87 
Receipts— $ $ 
Gross earnings......- 3,337,901 3,288,946 3,863,994 4,217,917 
Net earnings......... , 396,276 987,231 1,243,389 1,233,603 
Other receipts........ 31,846 23,473 35,411 65,768 
Total income..... 428,122 1,010,704. 1,278,800 1,299,371 
Disbursements— $ $ 
Rentais paid ck scenaiiciaias 88,903 130,132 6,235 66,636 
[uterest on -onds*.. 916,27 933,221 964,629 961,077 
Int. on floating debt. 10,113 28,769 94,269 = .....4 
Int.on car tr’sis.& mis. 82,108 2,041 9,507 8,! 543 
7 per cent dividend... = =—§ cccccco- = ccccccee 13,000 135 ‘975 
Tot’l disb’ments. 1,097,397 1,124,163 1,267,640 1,172,231 
SE ae def 669,275 def. 113,459 sur. 11,160sur.127,140 


*Includ. int. on coat of Boston Term. lands and full interest on bonds. 
—(V. 44, p. 22, 149, 185, 276, 308, 344, 525, 551, 682; V. 45, p. 614, 
673, 704, rth 820; Vv. 46, p 171, 3 
New York New Haven & Hartford.—Owns from Harlem Junc- 
N. Y., toSpringtield, Mass., 123 miles; branches to New Britain, Middle- 
town and Suttield, 18 miles, je Tam & Portchester RR., 12 miles 
Shore Line RR., 51 miles; Boston & New York Air Line and branch, Sa 
miles ; Stamford & New Canaan Ro Road, 8 miles—total operated, 266 
miles. This was a consolidation July 24, 1872, of the New York & New 
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84 INVESTORS’ SUPPLEMENT. (Vou. XLVL 
Subscribers will confer a great favo: by giving immediate notice of any error discovered in these Tables. 
D IPTI onds—Prinei - 
For explanation of oe ae &c., see notes x Bi K * » Amount  |Rate aa — <= se —s db pal, When Due. 
on first page of tables. Road.| Bonds} Value. Outstanding inet Payable Whom.’ i a ielaan 
Norfolk Seether o—teemtnnen)— 1881 | $1,000 - 
mo CS OT seco J $250,000 6 A. & O. Int. fund. till Oct., 1889 1921 
Funded int. bonds ($270,000 secured by coup rae" .... | 1884 300 345,000 | 315 to6 | Yearly..N.Y., Mercan . Co, ry 
Wor folk @ Western.—Common stock.............---- 533 | .... 100 | 7,000,000 — wings segment = Tr. Co 1920 & 1921 
(6 per cent) stock............--.-.-++--+- 533 | .... 100 | 22,000,000 |3le scrip.) 22. | 0 2222277 lee Bis ‘ee 
Gene al mortgage, gold (for $11,000 gel ssenhinnebinis 428 | 1881 1,000 6,912,000 6 g. M. & N.\N. Y. and Philadelphia.| May 1, 1931 
ist M., gola, on New Riv. div, (coup. or reg.)..-...- 106 | 1882 1,000 2,000.00¢ g. |A. & O. do do April i 1932 
Improv. & Ext. mort., gold, ($8,000 000 anthor'd) 533 | 1883 | 1,000 4,100,00¢ 6zg. F. & A do do Feb. 1, 1934 
A th be mort., gold red’ble after 94 at 110).| 533 | 1884 1,000 1,500,000 7 2. 0 . do do Dee. 1, 1924 
lst M. Clinch Valley Div., gold (for $3,325,000)c*| 115 | 1887] 1,000 2,500,000 5 g. |M. & S. do do pl 1957 
le aR Raa RE we) 1,103,520} .... |M'nthl do do Various. 
Convertible debent’res (red’ble on 30 days’ notice)| .... | 1884 500 525,000 6 J. & j. Philadelphia Office. | Jan. 15, 1894 
Norfolk & Petersburg—2d mort................... 81 | 1868 | 1,000 496,000 8 7 alt taille. > = :’ Sane 
—— Side—1st pref. con. M. (ext. in ’85-’86-88)| 133 | 1868 | 1,000 503,000 | 5,6&8 J. & J.\N.Y., Phila. & Petersb’g| 1889 to 1 
2d do guar.®etersb’rg}; 133 | 1868 | 100 &e. 395,300| 5&6 J. & J. do do 1889 to 1900 
4 3d er ee eter 133 | 1868 | 100 &c, 52,80 6 J. & J. do do Jan.1,’96-1900 
hee ~yaerieer ~ .—Enlar oe ——— 214 | 1854 | 1,000 985,000 5 J. & J. New York. June 30, 1900 
d 4th mortgage.............. 214 | 1865 1,000/| 1,000,00¢ Ss Ww. & 2. do Mch. 1, 1900 
No. Oarolina—Stock, com., 6 0 tilt 1901. Rich. & D.| 223] .... 100 | 3,000, 3  |M.&8.| Burlington, N.U. Mar. 1, 1888 
Pref. oa md _¢. rental till 1901. Rich. &D..| 223| |.- 100 1,000,00¢ 3 M. & 8. do do Mar. 1, 1888 
EE ME, wnt cde wésncseicnwédescenesaeseceess 223 |’67-68 500 210, 8 M.& N. do do Nov., 1888 
orth Pacific Coast—ist and 2d M. (lst M.sink.fd.)} 76 | 1881 seve 1,090,000 6g. |\M.& N. pecueseees Nov. 1, 1 
lst mort. North Pacific Coast Extension Co...... ---- | 1883 none 150,000 ae SS 8 en Jan. 2, 1 
No. Penn.- Stock, 8 % guar. 990 yrs., Phil. & Read. a. és 50 956,55 2 Q.—F. | Phila. O., 240 So. 3d st.) Feb. 25, 1888 
2a mo hihi hhh hhhonmenegensctennesien 56 | .... | 500 &c.; 1,500,000 7 M.& N ay 1, 1896 
General mortgage bonds. .....................-...- sees | cece eose ,499,500 7 J. & J do do Jan. 1, 1903 
Bonds secured by $1,200,000 stock.............. rj} .... | 1881 sone 1,143,000 6 M.& 8 do do Sept. 1, 1905 
Northeastern (S. O.)—Stock..............---.-20.-00- 140 | .... 50 900,006 3 re fae Jan. 1, 1887 
TD... ii ch enehbubbhdesmnetaadtcoeseines c; 102 | 1869 500 820,000 8 M.& 8.;| Charleston, Office. Sept. 1, 1899 
EAA A TR Fat TG eA I Hee c} 102 | 1869 500 322.000 8 M. & 8. do do Sept. 1, 1899 
Consol. mort., gold (for $1,836,000).... ......... c) .... | 1883 | 1,000 694,000 6g. \J. & J..N. Y., John Paton &Co.| Jan. 1, 1933 
Northern (Cal.)—1st mortgage $6, 300, 000), go]ld..: 149 | 1877 | 1,000 3,964,000 6g. J. & J.N.Y.,Southern Pac. Co.| Jan. 1, 1907 
__ ban Pablo & Tulare—1st ($3,750,000), s. fd. 1 p.c. 47 |} 1878 1,000 1,023,000 6g. |A. & O.! do do April = 1908 



































ag and «he Hartford & New Haven railroads. The company use® 
eN. Y. & Har. RR. from Williamsbridge into N. Y. City and 4 

am rent ltherefor. The company leases the Harlem River ort- 
chester R Balzead. and guarantees the bonds. In November, 1882, the 
lease of the N. Y. & Boston Air Line for 99 years at 4 per cent per an 
num on the preferred stock was made. In Sept., 1882, the stock of the 
Hart. & Conn. Val. road was purchased. In April, 1881, a controlling in- 
terest was bought in the N. laven & Northampton RR. In July, 1887, 
the New Canaan road, the a atuck, the New Haven & Northampton 
and the Hartford & Connecticut Jalley were leased for 99 years. 

Fiseal year ends Sept. 30. Annual report for 1886-87 was in V. 43, p. 


; 1883-84. 1884-85. 1885-86. 1886-87. 
$ $ $ 


Total gross earn’gs.... 6,887,259 6,895,824 7,601,946 7,830,209 
Oper. expen. & taxes. 4,655,044 4,449,288 4,775,820 5,434,288 

















Net earnings.......... 2,232,215 2,446,536 2,826,126 2,455,921 
Disbursements— 

Rentals paid..... .... 422.992 425,668 442,876 452,028 

Interest on debt...... 250.052 250,000 250,000 250,000 

total Se ee 673,044 675,668 692,876 702,028 

Surplus, ........-.--- 1,559,171 1,770,868 2,133,250 1,753,893 

Dildaeas paid.16'p.c. 1:550:000 1’550'0001°550/000 _1550,000 

Balance.........-- 9,171 220,868 583,250 203,893 

(V. 44, p. 58, 212, 495, 586, 653, 681, 782; V. 45, p. 53, 84, 240, 673, 
79u; V. 46, p. 289.) 


New York & Northern.—Owns from 155th Street and 8th 
Avenue, New York City (connecting with Metropolitan Elevated), to 
Brewsters, N. Y., and branch, 54 miles; also double irack branch from 
Van Cortla dtto Yonkers, 4 mil s; total, 58 miles. The former N. Y. 
City & Noithern was sold in foreclosure Aug. 17, ’87, and this company 
was organized with common stock of $3,0v0,000 and pref. 5 per cent 
stock of $6,000,000. The following directors were elected: A. Baylis, 
D. E. H. Bonner, H. F. Dimock, J. B. Erhardt, G. J. Forrest, W. H. Hol- 
lister, A. Lichenstein, J. J. McCook, A. Marcus, W. Mertens, R. Randall, 
G. W. Smith and G. L. Stone. Joel B. Erhardt, President. 

Trustee of Ist mortg. is Central Trust Co.; of 2d mortg., Farmers’ 
Loan & Trust Co. 

For year ending Sept. 30, 1887, gross see wore 4 +X against 

23,351 in 1886; net, R65, 731, against $11 2 

35, 370, 499, 586, 752; V. 45, p. 135, 172, 240, 372, ‘512, 643, 820, 856.) 


New orm. Ontario & Western,.—Owns from Oswego, N. Y., 
to Cornwall, Y., 273 miles; branches to New Berlin, 2 miles; 
to Delhi, 17 eaitans to Ellenville, 8 miles; total owned, 320 miles; leases 
Randallsville to Utica, 32 miles, ard Clinton to Rome, 12 miles. By con- 
tract has right over West Shore RR. from Cornwall to Weehawken, 53 
miles; total operated, 417 miles. In May, 1886, made the agreement 
with the D. & H. Canal Co. for operation of the U. C. & Bing. and the 
Rome & Clin. roads for 30 years on a percentage basis. 

This was the New York & Oswego Midlan Main line was opened 
July, 1871. Default was made in 1873. The main line was sold in fore- 
ciosure Nov. 879. Present company organized January 22, 1880. 

Of the $4, 600, 000 ‘of 6 per cent first mortgage bonds $2,000, 000 were 
used to retire the pref stock. By agreement with the new West Shore 
Co.in January, 1886, the N. Y. O. & W. took title to the road, Middle- 
ton to Cornwall, and a right to runits trains over the West Shore from 
Cornwall to Weehawken by payment of a fixed sum per mile for track 

age. AnD important agreement with New York Central & Hudson was 
a 1888. (V. 46, p. 75.) 

From Oct. 1, 1887, to Jan. 31, 1888 (4 mos.), gross earnings were 

$504,2+6, against $417,274 in 1886-87; net, $58.67 0, against $38,347. 

the year ending Sept. 30, 1886, gross earnings were $1,492,851; 
net, $221,999. In 1886-87 gross, $1,480,564; net, $245, oe surplus 
over reg: &c., $72,816. See annual report in V. 45, p. 81 

—(V. 44, p. 212, 276, 308, 434, 451, 654, 713; V.45, p. 26, 143, 240, 
272, 437, 673, 792, 818; v. 46, p. 75, 255.) 


New York yo ge oF & Ohio.—Owns from Salamanca, 
N. Y., to Dayton, O., 388 miles; branches—to Oil City, 34 miles; 
other. branches, 9 miles; total owned, 431 miles. Leased lines— 
Cleve.& Mahon. RR.,81 m.; Niles & New Lisbon RR., 36 m.; other small 
branches, 27 m.; total operated, 575 miles. Changed to standard gauge 
June, 1880. Formerly Atlantic & Great Western Railway. sold July 
1, 1871, and leased to Erie on May 1, 1874, but lease not carried out. 
Again sold Jan. 6, 1880, and reorganized by a London committee 
of stock and bond holders. (See V. 30, p. 143.) 

Fivetrustees exercise the voting power of the new stock until the third 
mort. bondholders receive 7 per centinterest in cash during three years. 
The first mortgage bonds bear 7 per cent, whatever portion of this that 

may not be earned to be payable in deferred warrants, to be capitalized 

in in bonds of the same class ; ; bay ment of interest to become absolute not 
later than oh 1, 1895, and until July 1, 1895, the right to foreclose 
the mortgage 8 suspended. On the second and third mortgages there 
is no right to sue the company or to foreclose. The stock is— preferred 
$10, ,000; common, $34,999,350. The deferred warrants Sept. 30, 
’87, were $6,850,364. Bonds above are also secured on leasehold estates, 
A lease to N.Y. Lake Erie & Western from May 1, 1883, was moai- 





— from ny 1,1887. The renta) is 32 per cent of all gross earnin 8 
a to $6,000,00 0, and increased by 1-10 of 1 per cent on each $100, 
0 of gross earnings above $6, ,000 until the gross earnings are 
87, 250,000, and then 33), per eent of all earnings. But if 32 per cent 
the gross earnings should ever be less than a specified minimum sum 
of $1,757,055 to be paid yearly, then the deficit is to be made up without 
interest out of the excess in any‘subsequent year. Out of the rental yo 
the N. Y. P. & O. has - har A its interest and rentals, and $331,746 car 
trusts. See V. 45, p. 2 
From Oct.1 to hong "a1 ~ 1887 (3 months), gross earnings were 
$563,683, azainst $548,334 in 1886; net, $547,861, aga nst $535,408; 
surplus over charges, $226, 895, against *200,6 667. 
ery Es, for wy ending Sept. 30, 1886, $6, 161,107; net, $32,011,522; 
rental to O., $2,001,401; surplus of N. Y.P. & & O. after all’ pay- 
ments, $9,876. In 1886-87. gross, $6,365.127; net, $2,155.126; ro 
iy to _P.& O., $2 ,036,841; surplus of N. 'Y. P. & O. after all 
(Vv . 44, p. 342, 370: V. 45, p. 84, 143, 2il, 614, 673; :¥. 
46, p . 201, 320.) 


New York Philadelphia & Norfolk.—Operates from Delmar, 
— to Cape Charles, Va., 95 miles, and King’s Creek, Md., to Crisfield, 
17 miles ; total, 112 miles. Successor of the Peninsula RR. Co. of Va., 
Jan. 1, 1884, purchased the Eastern Shore (Md.) RR., Delmar to Crig- 
tield, 38 miles. Capital stock, $1,714,375; par, $100. Gross earnings 
in 1886 were $425,906; net, $61, 118; defi-it under all interest, $78,- 
063. Gross in 1887, $503, 156; net, $93,007. A. J. Cassatt, Pres., 
Philadelphia. (V. 46, p. 228.) 


New York Providence & Boston.—Owns from Providence, R, 
I., toGroton, Conn., 62 miles; Warwick RR., 10 miles; Pontiac branch, 
4g miles; operates also Pawtuxet branch roads, 51g miles ; total oper- 
ated, 82 miles. Owns « wajority interest in the Providence & Ston 
ton Steamship Line, which has a capital of $1,400,000. In Feb., 1888, 
$1,000,000 new stock was issued t) provide means for bridging the 
Thames. In year endi sept, 30, 1887 YT wy earnings were $1,276,- 
798; net, $408,358; add BSS. dividends, $12 0,735. In 1885-86, gross, 
$1,237,120; net, $376,073. ~(V. 45, p. 819, 820; V. 46, p. 134.) 


New York & Rockaway Beach.—Owns from Glendale Junction 
to Rockaway Beach, 10% miles; leases trackage—Glendale Junction to 
Long Island City, 6 miles; Fresh Pond te Bushwick, 21g miles; ; Wood- 
haven to Brooklyn, 61 miles ; total operated, 2614 miles. The stock is 
$1,000,000. Contr: lied by L. I. RR. Co., whose endorsement is printed 
on first mortsage bonds. Foreclosure sale of the N. Y. Woodhaven & 
Rockaway road was made in J —. 1887, and this company oi ganized, 
—(V. 44, p. 713; V. 45, p. 13, 341 V. 45, p. 572, 856). 


New York Susquehanna & Western.—Jersey City, N. J., to 
Gra\ el Place, Penn., 101 miles; Two Bridges, N. J., to Unionville, N eM 
21 miles; other branches, 12 miles; leased— Unionville, N. Y., to Middle— 
ores + Y.,14m.; Penn. RR. trackage, 3m.; small branches, 6m.; total, 

57 miles. 

The New Jersey Midland was sold in foreclosure Feb. 21, 1880, and 
the Midland of New Jersey was organized. The New York Sus uehanna 
& Western was a consolidation in June, 1881, of the Midlandof New 
Jersey and other railroads. Stock common is $13,000,000; preferred 
(cumulative 6 per cent), $8,000,000; par, $100. The New Jersey Mid- 
land junior securities were exc hangeable into stock of this company 
on certain terms, and the exchanges up to Jan. 1, 1888, left $1,442,940 
of the old stock, income bonds and scrip not yet exchanged. 

In Dec., 1846, new 5 per ct. bonds were offered for the first mort. 
bonds and coupon scrip, and the exchange was generally accepted by 
bondholders, though some few held out. 

Annual report for 1887 was in V. 46, p. 198, 256. Income account 
has been as follows: 








1884. 1885. 188. 1887. 
Receipts— 
Total gross earnings..... 1,034,208 1,092,355 1,129,441 1,395,185 
Mat GREENE. cccccccsccce 416,521 474, _— 457,286 597,592 
Dicicosweesene  semeeess . seuevese 44,023 27,159 
Total net income..... 416,521 474,835 501,309 624,751 
Disbursements— 
pesenens Sdkineainiedieees . 411,000 *322,095 *327,765 443,661 
0 ee 25,000 25,400 29,500 26,495 
Car tt ~ obligations .... 83,192 92,352 a | seneess 
Total disbursements. 519,192 439 470,15 
EGER RETIN af. 102, 671 sur. 35, 386 at. ii ey 5eur.19!. 505 


» _7 Halt interest only paid on N. Y. Sus & W. firsts and debentures. 
—(V. 44, p. 22, 149, 308, 619, 752; V. 45, p. 143, 211, 500; V. 46, p. 
134, 198, 256.) 


New Work Texas & Mexican,-— Line projected from Rosenberg 
Junction, Texas, to Brownsville, 350 miles. Completed Rosenberg toe 
Victoria, 92 miles. Stock, $643,040. There are also $75,500 68 yet 
outstanding. bn September, 1885, sold to So. Devel. Co. and is oper- 
ated by the So. Pacific Co., which guarantees the 4 per cent bonds. 
From Jan. 1 to Jan. 31, in 1858 (1 month), gross earn’gs were 87 — 
against $12,459 in 1887: deficit, $4,698, against $2,966. In 1886 gross 

earnings were $158,858; net, $9, In O88, wi 526; net, 





$22,107. (V. 43, p. 133, 163; V. 44, p. 335, 344; V.p. 45, 438.) 
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RAILROAD STOCKS AND BONDS. 


Marcu, 1888. ] 
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Subscribers will confer a great favor by giving immediate notice of any crror discovered in these Tables. 










































































DESCRI INT y | Bonds—Prinei- 
For explanation of i &c., see notes ae — — Amount |Rate per’ —— iw: re sap db pal, Wien Due, 
’ en | ere rayable, ) —_ 
on first page of tables. Road.| Bonds} Value. |OUStanding | "cent. Payable —_= a pividend 
CT  ____ E SRT satin $100 | $3,020,692 3 ----_ |Bost.,Cone’d or Leban’n| Novy. 1, 1887 
Northern AERA LE OTE IO th ses 50 7,150,000 4 J. & J.| Baltimore & Philadel. | Jan. 16, 1888 
ist mortgage, State (Maryland) loan.............. | 6—lcvVXVXVor saat 1,500,000 6 Q.—J. Annapolis. Irreaeemable. 
i ibitittbicbal sadenased seeeed «ses co*} 138 | 1865 | 500 &e.) 1,126,000 6 A. & O.| Baltimore & Philadel. | April 1, 1900 
Consolidated mortgage, gold..............---...- : 138 | 1868 1,000 2,599,000 6 g. \J. & J.| Baltimore, Treas. Office. July 1, 1900 
Consolidated mortgage, gold ...............-.-... 138 | 1868 | 1,000 205,000 6g. |A. & O. do July 1, 1900 
Cons. gen. M.,g., s.f., ’wnat 100, £orgA&B. a 138 |1874-5|) 1,000 2,289,000 6g. J. & J.| London & Baltimore. | July 1, 1904 
do 4 gold, PS aes . -.-- |1876-7| 1,000 2,000,000 6g. J. & J. Baltimore, Treas. Office.| July 1, 1904 
do a TT ee ---- | 1885 | 1,000 1,220,000 419¢.\A. & O. do April 1, 1925 
2d gen. M., “‘A, . "(sinking Pd $30,000 after Tie" 138 | 1876; 1,000 2,758,000 5 J. & J do Jan. 1, 1926 
oO Oo Ti ahethubbecondetnndsaamiul c*| 138 | 1876 1,000 1,000,000 5 J. & J. do Jan. 1, 1926 
cuien Ee. ,1st(ass’d) $117,000 end. by Balt. City. - 9 |’67-’70) 500 &e. 900,000 6 J. & J.| N.Y. & Baltimore. Jan. 1, 1895 
2d mortgage (assumed) $ or £...... 9 | 1873 |} 1,000 ,000 6 g. |\M. & N.|N.Y., London & Balt’re.| May 1, 1900 
par EE, of New Jersey~ist mortgage, extended....| 21 | 1878 | 100 &e. 138,000 6 J. & J.\J. Cit ty, Hudson Co. B’k.} July, 1888 
RE ce IE ap ARES a 21 | 1869 | 100 &e 200,000 7 M. & 8. do do March, 1889 
Northern Pacisic Pret. stock(8 p. c., not cum’tive).}2,807 | .... 37,634,169 |llligcert; .... | = cecccccece Jan. 15, 1883 
I a A A I ARIE IOS 2,8 lines 100 9,000,000 nai a TO ee ec. 1,1 
ist M and a gr., Missouri Div., red. at par..c*&r| 205 | 1879 | 500 &c.| 2,107,500 6 M. & N.| N. Y., Mills Building. | May 1, 1919 
let M andld gr., P. d’Or. Div., dr’n at par..c*&r| 225 | 1879); 1,000 2,652,000 6 M. & 8. do do ept. 1, 1919 
Cons. istM ld gr ,g., $25, 000 p. m., dr. at110. ~ 2,134 | 1881 |1,000&c; 46,878,000 6g. J. & J. do do Jan. 1, 1921 
d 2d m., gold, land grant........... All | 1883 |1,000&c; 20,000,000 6 g. |A. & O. do do Dec. 1, 1933 
Gen M sink. tf td, gold (for $12,000,000) . ar All | 1887 | 1,000 8,000,000 6g. J. & D. do do Dec. 1, 1937 
0 nina penancscoosgnnebtnnat .--- | 1883 | 500 &c.| 1,600,000 6 iJ. & J. do do 190 
Jas. Riv. Val. KR. lst M., gold, guar.,s. f...... c* 64 | 1886 1,000 963,000 6g. J. & J. do do Jan. 1, 1936 
kane & Palouse, lst M., gold, guar., ) ee c* 73 | 1886); 1,000 1,168,000 6 M. & N. do do May 1, 1936 
uluth & or ~w 1st M. . gold, guar., 8. f....c*| 110 | 1886; 1,000 1,650,000 6g. \J. & J. do do June 1, 1936 
do Dakota ex., lst M., g., guar., s.f. 97 | 1887; 1,000 1,451,000 6g. J. & D. do do June 1, 1937 
Helena & Red in mg 1st M., gd., guar.,s.f..c*} 16/1887 | 1,000 400,000 6g. |M. & 8. do do March 1, 1937 
Helena Boul. Val. & Butte, 1st M. .» £a., gu.,8.f.c*} 30) 1887) 1,000 600,000 6g. '\M.& N. do do May . 1937 
Drummond & Philipsburg. Ist M., gd., gu., s. f.c*} 25°38 | 1887 | 1,000 516,000 5. J. & D. do do June 1, 1937 
py Northern, lst M., gold, guar., s. f..... c*} 12149 | 1887 | 1,000 250,000 5 g. |\J. & D. do do June 1, 1937 
' Missoula & Bitter R. V., lst mort, g,, guar., s.f.c* (%) 5g. J. & D. do do June 1, 1937 
No. Pac. La Moure & Mo. R., 1st M..g.,guar..s.f.c*} 21 | 1887 318,000 5g. \J. & D. do do June 1, 1937 





Niagara Bridge & Cananéaigue.—Owns from Canandaigua to 
a ere ~ e, N. Y., and branch, 100 miles. The road is leased in 
Do nah T ott e New York Central & Hudson at $60,000 per annum, 

ht of tnd to commute by payment of a gross sum of $1,000,000. 

Norfolk G05 1 > yd the Elizabeth City & Norfolk. Name 
changed Feb. 1,1883. Owns from Rang Va., to Edenton, N. C., 75 
miles. Cap ital ’ stock, $1,000,000; par, $100. The holders of 1st mort. 
and debenture bonds funded their interest for five years, Sept. and Oct., 
1884, to March and April, 1889, respectively, until which dates the 
—— interest bonds bear 312 per cent interest, pa ror yearly. After 

per cent semi-annually. Gross earnings 1887, including 

saababenta, $282,167; net, $7 233; surplus over all payments, $13,- 

gil, > _ in 1886, $210, 200; net, $66, 002; surplus over all payments, 
3 

Norfolk & Western.—/ See Map.)—Owns from Norfolk, Va.,to Pe 

tersburg, af 81 miles; Petersbure. V1., to Lynchburg, Va. 123 miles, 

dary ., to Bristol, 204 miles; branches—Petersb’g to Citv Point, 

Junction to Saltville, Va.. 10 miles; New River Division, 

75. miles ; branches to mines, 22 miles; Cripple Creek extension, 29 

miles ; total operated Dee. 31, 1887, 554 miles; under construction, 
Clinch Valley Extension, 115 miles; branches to mine, 11 miles. 

The Atlantic Mississippi & Ohio RR.Co. was a consolidation of Nor- 
folk & Petersburg, South Side and the Virginia & Tennessee roads, in all 
of which the State of Virginia had an interest for loans made to them. 
Default on the Atlantic Mississippi & Ohio consolidated ponds was made 
October 1,1873, and the road was soldin foreclosure Feb. 10, 1881, 
and was reorganized as the Norfolk & bo ane Of the general mor t- 

, enough is reserved to take up prior lien 

Abstract of Clinch ar 4 morteage (Fidelity ‘Ins. Trust & Safe D. Co. 
of Phila., Trustee.) in V. 4 he 

From Jan. 1 to Jan. 31, ~ 1388 (1 month), gross earnings were $380,- 
801, aguinst $279,305 in 1887; net, $158,635, against $102,185. 

The range of stock prices since 1882 have ‘been as follows: In 1883, 
10@18; in 1884, 10@1244; in 1885, §@137,; in 1£86, 8@27%1; in 1887, 
13@23 38; in 1888, to March 23, inclusive, 1519 18g. Preferred—In 
1883, 32@49% ; in 1884, 17@42; in 1885, 1403419; in 1886, 25@59%3; 
in 1887, 34190557. ; in 1888, to March 23, inclusive, 42@47. 

The annual report for 1887 was published in the CHRONICLE, VY. 46, 
p. 199. The earnings and expenses for four years were: 








1884. 1885. 1886. 1887. 
Earnings— $ ; 
Passenger........... 521,192 458,445 4=6,231 685,256 
in chinbesinenss 2,025,087 2,138,120 2,560,827 3,405,220 


Mail, express, &¢C.... 164,575 174,525 174,998 164,318 


2,711,154 2,771,120 3,252,056 4,254,794 








Total gross earn’s. 








Operating expenses. 1,516,858 1,6:9,2 1,960,910 2,483, 781 
Net earnings........ 1,194,296 1,121,829 1,291,146 1,771,013 
P.c. of op. ex. toearn 55°9 60°0 60°29 58:00 
INCOME ACCOUNT. 
1884. 1885. 1886. 1887. 
$ $ $ $ 
Net income....... eee} «61,194,296. 1,121,829 “1,325,449 *1,872,662 
Disbursements— 
Inter. on bonds, &c.. 953,436 1,139,991 1,184,547 1,237,134 
Miscellaneous....... «= seweceee 55,699 SE Rs 
Total disbursem’ts. 953,436 1,195,690 193,78@ 1,237,134 


Re 
Balance for year.... sur.240,860 def. 73,861 sur. ‘131, 663 sur. 635,528 
* Includes income from investments, &c. 


—(V. 44, p. 22, 149, 212, 309, 335, 401, 434, 458, 482. 493, or O86, 
654, 751; Ws 45, p. 113, 178, 541 614; Ve 46, p. 134, 199, 353 
North Carolina.—Owns from Goldsboro to Charlotte, } 4 223 mi. 
The property was leased Sept. 1871, to the Richmond & Danville 
Railroad tor 30 years at a rental of $260, 000 per year. Dividends of 6 
cent are paid on the stock, of which the State of North Carolina holds 
, and the div idends thus received by the State are applied to 
er bonds issued to the North Carolina RR. Re ntal, &c., in 1885-86, 
$273,729 ; expenses, $24,322; balance, $249,407. Rental, ete., in ’86-7, 
$274, 849; expenses, $24,660; balance, $250,189; div’s paid, $238,698. 
North Pacific Coast,.—Owns from Sun Francisco to Duneans, Cal., 
79 miles; branch to San Rafael, 2 miles; leased, San Ratael to San 
SE 4 miles; and Duncan’s Mills to Ingram, 7 7 miles; total oper- 
d, 92 miles. Stock, $2,500,000; pet, $100. In 1886 gross earnings 
were $311,769; ne’ income, $55 072; ve under fixed charges, 
$19,867; in 18+5, gross, $289.557; net, $54 OM 
North Pennsylvania.—Owns trom cel Pa., to Bethk- 
hem, Pa., 56 miles; branches—Jenkint’n to Dela. River, 20 miles; Lans- 
dale to Doylestown, 10 miles; [ron Hill to Shimersville, 2 miles; total 
operated, 88 miles. The Northeast Penn. and the Stony Creek roads are 
operated under contrac In May, 1879, was leased for 990 years to Phil. 
& Reading at 0@7 p.c. on stoc k till t. 1883, and 8 per cent thereafter. 
Northeastern (S. C,.)—Owns from a ston, 8.C., to Florence, 
8. C., 102 miles. Leased jointly, Lane, 8. C., te Sumter, S. C., 38 miles. 
Total operated, 140 miles, This et” ae earned the interest on itt 
bonds, with a good surplus. In Nov., 2, the above consol. mortgage 


was authorized, of which $1,142,000 to be held to retire debts of prior 
lien. Stock, $900,000 ; par, $50. In the year ending Sept. 30, 1887, 
gross earnings were $554, 353; net, $151,186; adding other recei ts, 
surplus over interest and dividen end (3 per cent) was $24,489; in 1 85- 
86, gross, $558,633; net, $121, (V. 43, p. 717; V. 45, p. ‘401, 768. 


Northern (California). a from West Oakland to Martinez, 31 
miles; Benicia to Suisun, 16 miles; Woodland to Tehama, 101 : 
leased, San Pablo & Tulare RR. —Martinez to Trac City, 47 miles; 
total operated, 195 miles. Leased to the Central Pacific till Jan. 1, 
1907, at a rental of $40,000 per month and guar. of principal and in- 
terest of bonds for Northern; and San Pablo & T, leased till 1908 for 
$13,800 per month and guar. of prince. and int. of bonds. In Nov., 
1886, new lease to Southern Pacific Co. was made. Moderate dividends 
have been paid. The Northern stock is $6,190,500, and San P. & T. 
stock $1,861,000; par both #100. Gross earnings in 1886 were $2. 762,- 
750; net, $1, 699, 059; dividend, 2 percent. W. V. Huntington, Presi- 
dent, San Francisco. 


Northern, New Hampshire,—Owns from Concord, N. H., to West 
Lebanon, N i. 0 miles; branch, Franklin, N. H., to Bristol, N. H., 13 
miles; total, 83 miles. Operated by a & Maine under an agree- 
ment for one year from Nov. 1, i887. In 1886-7, net income from 
rental and interest account was $210,275; dividends of 6 per cen 
$179,838. The only liabilities are a uaranty of $500,000 Concord 
Claremout Railroad bonds, of which the _' ern RR. owns $200,500. 
—(V. 43, p. 184; V. 44, p. 370, 544, 712; V. 45, p. 26, 612, 673.) 


Northern Central.—Owns from Baltimore, Md., to Sunbury, Pa, 
139 miles; branch—Hollins to Green 1 ore Junce.,9 miles; leases—Sham- 
okin Valley & Pottsville RR., 28 miles; Elmira & Williamsport Rail 
road, 7s miles; operated av cost—Elmira & Lake Ontario RR., 103 
miles ; track of New York Luke Erie & Western used, 7 miles; 
total operated, 364 miles. This was a consolidation of several roads in 
Dec., 1854. The terms of the several leases will be found under the 
names of the leased roads. In February, 1882, purchased at par the 
stock of Union Railroad in Baltimore, $600,00C. The consolidated 
general mortgage (gold) vf 1874 was for $10,000,000 to retire all prior 
bonds. Of the above bonds $2,366,000 are ste rling or dollar, interest 
payable in London or Baltimore, and the balance are dollar bonds, 
interest in Baltimore. The Pennsylvania RR. owns $3,322,8V0 of 
above stock. 

‘he 2d general mortgage provides that $30,000 jearly shall be ap- 
plied to the “purchase and redemption” of series “A” bonds. 

Ten per cent in stock, in addition to the regular dividend, was paid to 
stockholders July 15, 1887. 

From Jan. 1 to Jan. 31 in 1888 (1 a) gross earnings were $452,- 
444, against $514,948 in 1887; net, $128,247, against $230,225. 

he fiseal year ends Dece mber 31, and the report fo: 1887 was in 
the CHRONICLE, V. 46, p. 226. 








INCOME ACCOUNT. 
1884. 1885. 1886, 1887. 

Receipts— $ $ 
Gross earnings........ 5,521,876 5,490,923 5,474,617 6,212,926 
Net earnings.......... 2,053,482 2, 235, 309 1,931,949 2,073,484 
Other receipts....... 0 263,829 254,070 277,848 251,125 

Total income........ 2,317,311 2,489,379 2,209, 297 2,324,609 

Disbursements — $ $ 
Rentals |’s’d lines,&e’*. 461,761 442,203 146,997 460,819 
Interest on debt f...... 935, 014 931,272 903,041 951,107 
TE 52 0, 000 520, 520,000 94 
Rate of dividend...... 8 x 8 
Miscellaneous ..... .. _ 46.511 53.690 ) iii 














Tot. disbursements... 1,963,286 1,947,165 1,914,813 1,957,872 

Balance, surplus..... 354,025 542,214 294,484 366,737 

« Includes rent of roads and interest on equip. t Includes car trusts. 
—(V. 44 p. 83, 149, 273, 276, 401, 782; V. 46, p. 226.) 

Northern of New Jersey.—Owns from Bergen, N. J., to Spar- 
bill, N. Y , 21 miles; leased Sparkill to Nyack, miles; total oper- 
ated, 26 miles. This road was opened October 1, 1859. By contract 
of April, 1869, it is operated by New York Lake Erie & Western at 35 per 
cent of its gross earnings. It is understood the contract is terminable 
by either party on notice. The stock is $1,000,000. Dividends are 
paid rr earne . on the rental. Rental received in 1886-87 was $102,666, 
—(V 14, p. Lir; V. 46, p. 255.) 

"lca Pacitic.—(See Map.)—-LINE OF ROAD—On June 30, 1887, 
the mileage was made up as follows: Main line—Ashland, Wis., to Wal- 
lula Junction, Oregon, 1,739 miles; Duluth to Northern Pacific June tion, 
24 miles; Portland to Tacoma, 143 nules; South Prairie branch, 10 
miles; Pasvo to east portal of tunnel, 174 miles; Tacoma to west 
portal «f tunnel, 75 miles; Swite ‘back over Cascade Mountains, 7 
miles: Payallup Junction to Stuck Junction, 7 miles; Duluth to Supe 
rior, 7 miles; Spokane Falis & Idaho RR, miles; owned, 2,202 
miles. Leased and controlled—Brainerd, to St. Paul and brane hes, 147 
miles; St. Paul to Minnueapol's anid branches 16 miles; Little Falls & Da- 
kota RR., 38 miles; Nor. Pac. Fergus & Black Hills RR., 117 miles; Fargo 
& Southw estern RR., 87 miles; San. Coop. & Turtle Mount. RR., 37 miles; 
| Jamestow n& Northern RR., 103 miles; Rocky Mount RR. of ‘Montana, 
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[Vou. XLVI. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
csc NTERES’ TIDE Bonds— 
bal DESCRIPTION mites | Date |size,or| , nonnt INTEREST OR DIVIDENDS. pal When bee 
For explanation of column headings, &c., see notes; o of ar /Outstandine|®@te per; When | Where Payable, and by| sStocks—Last 
on tirst page of tables. Road. |Bonds; Value. . “| Cent. |Payable Whom. - Dividend, 
Northern. Pac. Ter.Co.—1st M., £. ($5,000,009) ...c*| 2... | 1883 | $1,000 | $3,000,000 6 g. |J. & J.|N.Y., Winslow. L. & Co.| Jan. 1, 1923 
Norwich & Worcester—Stuck, 8 % rental,N.Y & N.E. a © eset 100 2,604,400 4 I. & J.|/ Boston, 2d National Bk.| Jan. 5, 1888 
Bonds, coupon. ..... OEP neh s peeehoesueocesopensaen: 66 | 1877 | 1,000 400,000 6 M. & 8.| Boston, N. E. Trust Co.}March 1, 1897 
any < Lake Champlain—Stock, common .| 130] ..-.. 100 3,077 00 2 1 & J Boston, Office. July 10, 1876 
I bs «ache Jub nbnieniineepasinn< ..-. | 1870} 1,000 380,000 8 M.& 8 do ar., 
Mortgage vonds (redeemable July, 1890) ......... 118 | 1877 1,000 600,000 6 J. & J do 1897 
Consolidated mortgage (for $3,500,000) .......... 118 | 1880 | 500 &¢.| 2,529,650 6. A. & O do April 1, 1920 
Income bonds, uot cumutlative..................... ..-- | 1880 | 100 &e. 999,750!.3&6 iA. & O do April, 1920 
Ohio & Mississippi—Stock, common................. GEST cscs 100 | 20,014,470 sane CS ee ee, Bi ee 
Preferred stock. ...... ASE AE a, Be 100 4.030.000 3% |M.& 8.| N. Y., Union Trust Co. | Mar. 1, 1876 
ist general mortgage (for $16,000,000) ......... e*| 62411883 |} 1,000 3,216,000 5 J. & D. do do June 1, 1932 
ist consolitated mort. ($3,445,000 are gs. f.) ..... 393 | 1868 1,000 6,50) ,000 7 a do do Jan. 1, 1898 
Consolidated mortgage, sterting, 8. f....... ......| 393 | 1868 | 2200 122,000 6g.\J. & J. London. Jan. 1, 1898 
E 2d cons.mort., (cum. sink. fund ), no drawing .. 393 | 1871 1,000 3,715,000 7 A. & O.| N. Y. Union Trust Co. April, 1911 
Roring. Div. (Sp.& Ml. S.E.) lat M. (for $3.000.000); 222 | 1874 1,000 2,009,000 7 M. & N. do do Nov. 1, 1905 
Equipment mort., 10 perct. drawn yearly at 100) .... | 1887 soe (ti 6 a te Oct. 1, 1897 
Ohio & Nortiwesiern—1st mort., $12,000 per mile..| 10: | 1886) 1,000 950,600 6 J. & J.|N Y.,Merea’le Trast Co.| July 1, 1936 
24 mait., #7.000 per mile...................... ... 103 | 1886; 1,000 517,000 5 A. & O.|Firs* coup. dne Apr .’89} April 1, 1926 
Ohio Rirer—1st mort., gol ($'24 00 per mite....e*} 169 | Iss6 | 1.0090 2,000,000 5g. jJ. & D.IN. Y. Central Trust Co.| June 1, 1936 
General mort., g id (for #3,000.000)...........- e*| 249 | 1887 1,000 2,220,000 5g. jA. & O. do o April 1, 1937 
Ohio Southern—ist mort. ($15,000 per mile). ..... c*| 132 | 1882 1,000 2,100,000 | 6 J. & D.|N.Y., Corbin Bank’g Co.!| June 1, 1921 
2d mort., income ($15,000 per mile). .............. 132 | 1881 | 1,000 | 2,100,000 6 J. & D. do June 1, 1921 
Ohio Valley, Kv.—ist M., gvld ($15,000 p m.),s.f..e*) 106 | 1886) 1,000 1.470.000 5g. |J. & J} N. Y., Central Tr. Co. | July 1, 192 
oe YN AS" eee «* 4 enn 100 | 11,564,600 342 i. & J. Boston, Ottice. Jan. 1, 18¢8 
Bonds (not mortgage) coupon and registered..... we-. | 1874 | 1,000 1,692,000 7 M. & 8. do March 1, 1894 
nds do do tian ic “22. | 1875 | 1,000 500 6 |J. & D. do June 1. 1=95 
Bonds do do ec eat .--- | 1876 |, 1,000 1,100,000 6 M. & 8. do Sept. 1, 1896 
Bonas do do erent: --- | 1877}{ 1,000 | 2,000,000 6 F. & A. do Aug. 1. 1897 
Bonds do do ttn ---. | 1882] 1,000 200. 4% J. & J. do Dec. 1, 1897 
Bonds I ala ena elas ¢C} .... | lss6 | 1,000 56,000 5 A. & O do April 1, 1891 
Bods fo ilies toedeadiaiiittieinde meipiammeiel Ti coe. | 1NBS --* 50,000 4 J. & J. do Jan. 1, 193 
Bonds for Framingham & Lowell bonds .......... eee | 1884} 1.000 498,000 45 |A. & O. do April 1, 1904 
Bonds of 1884 ........ PES. ee CA SET c| .... | 1884] 1.000 750,000 4 lJ. & J. do July 1, 1904 


52 miles; Helena & Jefferson Co. RR., 29 miles; James River Valley RR., 
Jamestown, Dak., to Oakes (junc. Chic. & N. W.), 64 miles; Spokane & 
Palonee RR., Marshal, Wash. Ter., to Belmont, 44 miles; Helena & 
Red Mount#in RR. Helena to Rimini, Mon., 16, miles; Duluth & Mani. 
toba RR.. Winnipeg Junc., Minn,to East Gd. Fork. 110 miles; total 
leased and controlled June 30, ’s7, 401 miles; total owned, leased and ¢on- 
trolled. 3.103 miles. Thompson Junc , Minn., to Duluth, is owned jointly 
with the St. Paul & Duluth. There have since been acquired the H~!}. 
Bou!. Val. & Butte RR.. Jefferson City, southwestwardly, 50 m; the 
Dram. & Philipsburg RR., Drummond, Mon., to Philipsburg, 26 m., 
the Hel. & Nor. RR.. from near Birdseye station, Mon.. to near 
Marysville, 124° m.; Duluth & Manit/ba, Dakota extension, Grand 
Forks to near Pembina, bak., 97 m.; the Missoula & Bitter Root Valiey 
RR., from Misso: la. Mon., southward, — miles, and the Nor. Pac. La 
Moure & Missouri River RR., La Moure to Edgeley, Dak. 


ORGANIZATION.—This company was chartered by act of Congress July 
2, 1864, to build from Lake Superior to Puget Sound and Portland, Or. 
The land grant was 20 sections per mile in States and 40 sections in 
Territories. The road was opened 450 miles west from Duluth—to Bis- 
marck,on the Missouri River—in 1873. Thecompany defauited Jan., 
1874, and the road was foreclosed August 12, 1875, and reorganized by 
the bondholders’ committee Sept. 29, 1875. New preferred stock was 
isened at the rate of $1,400 for each $1,000 bond and overdue interest. 

In O tober, 1887, this company agreed to a lease jointiy with the 
Union Paciticot the Oregon Railway & Navigation Co.’s property. See 
VY. 45, p. 539. 


SToOcKs AND Bonns.—The preferred stock has a preference for 8 per cent 
in each year if earned, but is not cumulative. The common stock then 
takes 8 per cent. and after that both share alike. The pref. stock claim on 
net income is subject to expenditures for new equipment. Pref. stock is 
received in payment for company’s lands east of Missouri River at par, 
and the proceeds of the lands sold go to the retirement of preferred stock. 

Of the stock $6,233,000 pref. and_ $14,075,100 of com. in Oct., 
1887,) was held by the “Ore, & Trans-Con. Co.” (See V. 45, p. 539 )_ 

In Jan., 1883, a dividend in certificates of 111,9 per cent, amounting 
to $4,667.490. was paid on the pref. stock, these certificates falliny due 
Jan.. 1888; butin June. 1887. the company offered to fund these into a 
5-20 6 per cent debenture bond, due 1882-1907. 

Prices of preferred stock since ’79 have been: In ‘80, 3933@6712: in 
"81, 641978812; in 82, 66% 7 1003s; in '83, 49% @905g; in '84, 3744 @57%:; 
in ’85, 36107653k: in’86, 534266 %; in ’87,413876345; in’82. to Mareh 
20, incl.. 4273@477%. Common stock: In ’80, 20@36; in °81, 32%@51; in 
82, 28% 0543; in ’R3, 23185318; in 84. 14@27; iv ’85, 15@3144; In 
"86. 22@31 32; in ‘87, 207345; in 88, to March 23. inel 2044@23. 

The consol. first mortgage bonds are a first hen on the maim line; and 

on all the lands of the company except those subject to the two divisional 
mortgages and those lands east of the Missouri River which are subject to 
the preferred stock. The issue of bonds is limited to $25,000 per mile 
The proceeds of land sales can be applied to the payment of interest on 
bends, instead of principal, if the earnings of the road are insufficient. 
Centra! Trust Co. of N. Y.is trustee. The bonds are received in pay- 
ment for lands at 110 and interest. and proceeds of Jand sold must be 
applied to redemption of these bords at a price not exceeding 110 and 
interest. Sinking fund of one percent per annum of the total amo nt 
of bonds issued began in 1886 and the bonds may be drawn at 110. 
After 188 » similar sinking fund begins for the 2d mor!gave bonds. 
The 2d mortgage for $12,000.000 was authorized Nov.. 1-87; (see V 
45,r 614) and an accumulating sir k. fund begins iu 1894 equal to 1 % 
of evtire issue yearly for purchase of bonds st 105 p. c., or for the:r re- 
dempticn st maturity. The total issue of the Mo. Div. (Bismarck on Mo. 
Riv. to Yellowstone Riv. 205 miles) and Pend d’Oreille Division (Junc 
tion of Snake and Columbia rivers to L» ke Pend d’Oreille 225 miles) 
bonds was $6,480,300, against which are reserved a like amount of 
the Northern Pacitic first mortgage bonds: the proceeds of. land sules 
are applied to redemption of these divisional bonds at par. 

The James River Valley bonds are issued at $15,000 per mile: 

kane & Palouse RR. bonds are issued at $146.000 per mile: 
eth & Manitoba bonds (trustees of mortg., Farmers’ L. & T. Co.; see 
abstract. V 45, p. 2.3), ani Northern Pacitic La Moure and Missouri 
River are issued at $15,000 per mie; Helena & Red Mt, Helena 
Boulder Valley & Butte, Drummond & Philipsburg, Heleva & Nor. 
and Missoula & Ritter Root Valley 1st mort. bonds are issned at $20,000 
per mile; all the foregoing roads are lease ito No. Pacitic at fixed rent. 
als, providing for the interrst of the bonds and furvishing sinking 
fonds beginning ten vears after the date of issue respectively with 
which the bonds are to be drawn for redemption at 105. ; 
Other reads leased .and giaranteed sufficient earnings to pay interest, 
are named under Oregon Trans-Continental. 


LANDs.—The land grant of the company was 12,800 acres per mile in 
States and 25.600 acres per mile in territories, and the lands earned by 
construction to June 30, 1287, were estimated to be about 46,758,400 
acres, of which about 40,51%,92L remained unsold. The lands 
east of Bismarck (Minn. and Dak. Divs.) are pledged to the pre- 
ferred stock, and that stock is received in payment therefor. The 
general mortgage honds cover all the other lands, the divisional mort- 

having prior liens on their respective divisions. For the tiscal year 
8RG6 7land sales were 310,355 acres for $1,052,796, including town lots. 

For six months July-December, 1887, 187.124 acres were sold fur 








$670,216: total sales, inciuding town lots, were $820,144. 
From July 1, 1887, to Jan. 31, 1888 (7 mos.), gross earnings were 





#9,11°,773, against 7,913,715 in -7; : 140,052, 
$4'010'847, gal $ 1886-7; net, $4,140,052, against 


Fiscal yearends June 30. Report for 1886-87 was in V. 45, p. 192, 


362, 370 

’ 1884-85. 1285-86. 1886 87. 
Miles oper'd June 30.... ...... 2,668 2,808 3,003 
Narnings— $ _ 
Ee 3,075,882 2,©97,218 3,269,703 
epee nema menens -- 7,446,266 8,189,614  &,730.547 
Mail, express, &¢C.... ........ 4 712,001 643,695 789,197 


11,234,149 11,730,527. 12.789.447 























Operating expenses and taxes. 6,196,301 6,156,264 7,173,020 
ET 5,037,848 5,574,263 5,616,427 
Per ct. of oper. exp. to earns .. 55°14, 52°48. 56°00 
' [INCOME ACCOUNT. 
— —_— etal 
a ae 5,037,848 5,574,263 5,616,427 
Adjustm’t of ace’ts & int. bal... 24,553 14,938 12,938 
Dividends on investments..... 147,359 243,319 374,549 
General interest account..... .. 21,310 52,578 86,879 
I aii incite -- 95,231,070 5,890,098 6,090,793 
Disbursements — 
Interest on funded debt........ 4,123,949 4,339,094 4,456,536 
a a 581,144 670,748 752,757 
Guarantee to branch roads..... 352,154 673,550 696,650 
Contributions to sinking fund.. 50.376 55,633 112,698 
Miscellaneous. .....2. ccccccccce 27,341 39,774 ° 6,445 
ins ieee nites 5,139,111 5,778,899 6,025,026 
Balance, surplus. ...........-...- 111,199 65,7 


91,959 ,707 
—(V. 44, p. 60, 90, 149, 162, 185, 212, 309. 434, 540, 551, 701, 713, 
742, 782, 808: V. 45, p. 26.55, 166, 192, 203, 211, 264, 272, 273, 341, 
368, 369, 370. 373, 4:1. 437.438, 472, 509, 539, 572, 614, 643, 683, 
705, 820; V. 46, p. 34. 134, 146; 171,191.) 


Northern Pacific Terminal Co,—This company owns termina) 
faciliues on the Willamette River, Oregon, at Portland, East Portland 
and Albina, They are leased for fifty years, jointly and severally, te 
the Northern Pacific RR.. the Oregon Railway & Navigation Co. and the 
Oregon & California RR., with a guaranteed rental sufticient to pay 
interest, sinking fund and taxes. The sinking fund begins in 1893 and 
is to be sufficient to retire the bonds by maturity, bonds being 
drawn at 110 and interest. The stock of $3,000,000 is owned by said 
three companies (40 per cent - Ore. Railway & Navigation Co., 40 “ 
cent by Northern Pacific and 20 per cent by Oregon & California RR.), 
and held by Central Trust Co. of New York, to be delivered after pay- 
ments to the sinking fund which is to cancel the bonds. 


Norwich & Worcester.—Owns from Norwich, Conn., to Wor- 
cester, Mass., 59 miles; branch: Norwich to Allyn’s Point, 7 miles; 
total, 66 miles. Operated under temporary lease by N. Y. & New Eng- 
land Railroad. In February, 1885, it was voted to reduce the rental 
to 8 per cent. In the fiscal year ending Sept. 30. 1884, the gross receipts 
were $748,659; net, $274,377; payments for rentals, $40,475; interest, 
$24,157; dividends (8 p. ¢.), $207,824; surplus, $21,921. In 1886-7 
- ross receipts, $781.979; net, $293.108; payments for rentals, $40,220; 
interest, $27,165; surplus over 8 p. c. dividen1s, $17,900. (V.43, Dp. 607.) 


Cgenmers & Lake Champlain.—Owns frow Rouse’s Point, 
N. Y., to Ogdensburg, N. Y., and branch to Maquam, Vt., 130 miles, 
On June 1, 1886, a perpetual lease of this road was made tu the Central 
Vermont RR. Co., the les-ee to pay interest on the bonds. 

Gross 6arnings 1885-6, $562.772; net. $223,415; surp. over int. charge, 
$12.362. In 1886-7, gross earnings #683,213; net, $229.200; deticit 
under charges, $27,363. (V. 44, p. 212, 714, 808; V. 45, p. 272, 564, 887; 
V. 46, p. 255.) 

Ohio & Mississippi.—(See Map of Baltimore & Ohio.)—Owns from 
Cizeimnati, Ohio, to tast St, Louis, Ill... 338 miles: Louisville branch, 
North Vernon to Jeffersonville, Ind., 53 miles; total Ohio & Miss. line, 
391 miles; the Springfield Division, Beardstown to Shawneetown, Tll., 
225 miles; total operated, 616 miles. The Eastern and Western divis- 
ions were sold in foreclosure and the Ohio & Mississippi Co. formed b 
consolidation Noy. 21, 1867. The terms of preference in the prefe 
stock ceriiticates read az follows: 

“The preferred stock is to be and remain a first claim upon the pro- 
perty of the corporation, afrer its indebtedness, and the hol ler thereof 
shall be entitled to receive from the net earnings of the company 7 per 
cent per anuum, payable semi-annua'ly, and to have such interest paid 
in full for each and every year before any payment of dividend upon 
the common stock; and whenever the net earnings” * 7” Se 
shall be more than sutlicient to psy both siid interest of 7 per cent on 
the preferred stock in full, and 7 per cent dividend upon the common 
stock for the year in which ssid net earnings are so applied,” then the 
excess sha'l be divided equally, &e. 

Range of stock prices sinve 1852 has been as follows: Conmon—in 
83, 21436%; in ’84, 1452257; in ’85, 104 @28}8; in ’86, 1938@355g; 
in "87, 214321; in ’s8, to March 23, incl., 1810225. Pref.—in ’83, 962. 
11249; in’84, 45@90; in ’85, 71@78; in ’86, 79491; in ’87, 75 a93. 

Fiscal year ends June 30; report for 1886-87 in V. 45, p. 671. 
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Subseribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 




































































TERES’ INDS. Bonds—Prinei 
DESUREETION. | Miles Date | Size, or Amount ee ee pal,When Due.. 
For explanation of column headings, &c., see notes; _ of oO Par Outatandin Rate per, When Where Pay tq and by "Geshe hall 
on first page of tables. | Road.| Bonds} Value. <) Cent. Pay able Whor Dividend. 
Old Colony—: Oontinued)— | | 
Bost. Clin. & Fitchb. mort. bonds 1869-70....... ¢, 43 |’69-'70)$500Ke. $491,500 7 J . & J~ Boston, Office. 1889 &’90 
Bost. Clin.& Fitchb., mortgage “ws Sedaeueenade c¢; 98 | 1874 , 400,000 7 jJ. & D. do July 1, 1894 
Bost. Clin. F. & N. B. mort. bonds... .- ~eeeeee--G} 120] 1880] 1,000 1,912,000 5 J. & J..Boston, N. E. Trust Co.| Jan. 1,1910 
Omaha & St. Louis—1st Di itiitectiaashinns. ¥: c*, 144 | 1887 1,000 2,717,000 4g.'\J. & Jj N. Y.. "U. 8. Trust Co. Jan. 1, 1937 
Orange Beli—1st M., g.,$5, yd m., red. alter 1892, 150 | 1887 | 1,000 700,000 og. J. & J. N.Y.,Farmers’ L.&T.Co.; Jan. 1, 1907 
Oregon & Cal.—1st M. £ ($30, 000 p.m.)dr’n at 100.c*; 475 | 1887; 1,000 | 14,254,000 og. J. & J.N. Y., South. Pacific Co.} July 1, 1927 
Oregon Pacific—1st mort., land rant, ROE .--- | 1880; 1.000 | 25,000 p.m. 6 ¢. 'A. & O. New York and London.| Oct. 1,19 
( on Railway & Navigation— tock...........-..-| 749] .... 100 | 24,000,000 l% | Q.—dJ. \N. Y. Office, Mills Bldg.| April 2, 1888 
rt. Londs, gold, sink. fd. 7 mony at 100)...... G .... | 1879} 1,000 5,547,000 62.13. & J.j do do uly 1, 1909 
Consol. mortgage, gold, $25,000 per mile eat c&r| 749 ]}1885 |} 1,000 9,618,000 og. J. & D.| do do June 1, 1925 
Short L.—1st,gld.,int.gu. by .P.($25 por m)| 610 | 1882 1,000 | 14,931,000 6 iF. & A. | N. Y. Union Trust Co. { Feb. 1, 1922 
Oregondé Trans-Oontinentat—st’ ck(for $50, 000, 000), ey Te 100 | 40,000,000 nk = 5 errs Oct. 15, 1883 
Trust wena. ,$20,000 p.m., (s.f.Jep.c.) dr’ nat105.¢* |, 497 | 1882 | 1,000 | 10,063,000 6 g. M. & N.|N.Y.,Farmers’L.& T. Co.| Nov. 1, 1922 
Oswego & Rome—1st mortgage guaranteed......... 28149] 1865 | 1,000 350,000 7 'M. & N. N.Y., Central Trust Co-[ May, 1915 
Income mortgage bonds...........-...0-eee-eeeee- ..-- | 1866 | 1,000 152,000 7, if. @ A.| do do Aug., 1891 
i TR TET IE ar .--- | 1866 | 1,000 107,000 7 FF. & A.IN. Y. Gmice, 96 B’dway. 2866 
Oswego & Syracuse—Stock, 9 p. ct. guar., D. L. & W. ine 50 1,320,400 4144 F. & A.\N. Y., . & W. RR.| Feb., 1888 
ae me ol, MOTTA (gt (guar. 6: tek eaaane --e- | 1876 1,000 438, 7 (M.& 8. S do 907 
truction prin. & int. (for $1,000,000) 35 | 1883 | 1,000 668, 5 ie ay, 19 
oumuibere & Nashville—ist mortgage, gold Nicabieniaiaeies 123 | 1881 1,000 2,000,000 6 g. M. & N. New York. Nov. 1, 1931 
Collateral trust (4v0,000.)...... A RE 841} 1883 | 5,000 80,000 6g. \F. & A. do Aug. 1, 1888 
a cles, niin edesadiaweereoes 2 100 7,000,000 6 I, cat New York, Office. Jan. 16, 1888 
General mortgage, sterling, (£657 ,800).......-. e*| 48} 1867; #200 3,289,000 7g. A. & O. London. 8 to’89 & ’97 
Sinking fund wy 4 i adidadiadebeiidnininsmninn eae 48 | 1880; 1,000 2,623,000 6 g. M. & N. New York. Nov. 1, 1910 
Paterson ¢ Hud.-Stk., 8 p.c. perp. rent.N.Y.L.E.&W.) 15] .... oan 630,000 4 iW. & J. New York. Jan. 2, 1888 
Pennsylvania—Stock. BR Ce I . (oo 50 (106,544,500 3 M. & N.| Philadelphia, Office. | Nov. 30, 1887 
Ger.. M., Ph. to Pitts., coup., J. & J O.| .... | 1870; 1,000; 19,999,760 6 Q.—J. | Philadelphia & London. 1910 
State lien (pay’biem annual inst’lm’ts 5 Of 460,01 a dute E mehs ate 1,522,071 5 (A. & O.| Philadelphia, Office. Annu 
Consol. M., coup. J. & D., & reg. Q.—M. (s.f.cum.).} .... | 1873 | 1.000 | 27,482,930 6 | Q.—M. leer “pies London.; June 15, 1905 
Consol. mortg NE TR OTTO SEITE MELE: a 1879 | 1,000 4,998,000 5 J. & D. do | Tay a 1919 
—— reg. (P.W.& B. stock deposited as collat’l)} 571 | 1881 oes 8,174,000 4 J. & J. do do | Jul , 1921 
lateral trust loan, gold, (s. f. 1 p.c.) not dr’n.c*} .... | 1883 |} 1,000 9,900,000 Alege. J. & D. do do Sune i 1913 
INCOME ACCOUNT. Oregon & California,—From Portland, Or., to Cal. State line, 365 
1884-85. 1885-86. 1886-87. | miles; Albany Junction to Lebanon, 12 miles; West Side Division, Port- 
Total gross earnings .............. $3,645,467 $3,671,920 $3,988,433 | land to Corvallis, 97 miles. Total, 475 miles: completed to a junction 
Net earnings $974,731 $1,074,212 $1,337,953 | With Central Pacitic at the California State line in Dec., 1887. The orig- 
Riecursencntise—_ =—" < P : . a Fo ghee oe & 42810000 Bae. in — ~— — and Sanne: 
ARE OR BODE. cccccccccéicececcs $1,024,900 $1,026,415 $1,024,716 6 ord Hondas are yet out, an e balance of $8,499,000 
; ) deposited with trustee as collateral for the new bonds, but sukject to 
PENS SEE. oo0nnenone secewcoeee £9,000 53,000 57,000 by th oe The (and grant _— — 4, page ab me, ae is covered 
- .| by the mortgage, proceeds of land sales going to redeem bonds drawn at 
ahammEEmnnanneretinensewensevotne dat’ poniee Soi on sateun done sar par, unless purchasable lower. Trustee os moitgage, Union TrustCo.,N. ¥. 


m.- new ve mortgage for $16,000,000 was authorized under 
the plan of reorganization, by which $12,784,000 was reserved 
to suthenae for “ bonds as they mature. Cyrus C. Hines, of Ind., and 
Union Tr. Co., of N. Y., are mortgage trustees, 

From July 1, 1887, to Jan. 31, 188% (7 mor.) gross earnings were $2, 
541,868, against $2, 392,330in 1886-7; net, oe > against $811, 954. 
V. 44 » Be 60, 185, 309; v. 45, p. 113. 539, 671; 6, p. 76, 173, 320.) 

Ohio & North western. —( See Map. Road te om Cincinnati, O., to 
Portsmouth, O., 103 miles, and branches 20 miles, and 71 miles more 
under construction. The Cin. & Eastern, sold in foreclosure Jan. 5, Serie 
was purchased '.y this company and changed to standard gauge. —V.4 
p. 59. The authorized lst mortgage bonds are $2,000,000 at $12,¢ 00 

r mile, and seconds $1,200,000 at $7,000 per mile. Stock authorized, 

,000,000; issued, $2,000,000. (V. 44, p. 421; V. 45, 673.) 

Ohio River.— (See "Map.)— —Road extends from Wheeling, West Va., 
to Point Pleasant, West Va., 169 miles, and in progress to Huntingdon, 
West Va., 40 miles. The stock outstanding is $3,290,700. The out- 
standing bonded debt is equal to $16,3. 8 per mile, of which $11,834 is 
lst mort. and $4.924 genc ral mort., the annual int. charge in 1837 was 
$151,000. The road was oper: ited to Point Pleasant March 27, 1887. 

From Jan. 1 to Jan. 31, in 1858. TOSS car ee were $26,934, against 
$18,404 in 1887; net, 9,676, against $7,62 


Earnings for 1886 and 1887 were as follows: 


886. see. 
Be GINO. 2. cc cccdeccesdecscccocsconsceses 9 
Sic casccocssoccnoccacccreccesecs $195,463 8371, a 
Geo. W. Thompson, President, Parkersb’g, W. Va. (V. 44, p. 434, 727; 
V. 46, p. 171.) 


Ohio Southern.—The road will extend from Springtield, Ohio, 
to some point on the Ohio River. Length of road completed and in 
operation Dec., 1887, Springfield, Ohio, to Wellston, with extensions 
and branches, 140 miles, Stock (par —s $3,840, 000. Gross earn. 
ings in 1886, $514.189; net, $174,987; interest paid, $128,979. 
Gross in 1887, $599, 584; net, $288, 718; surplus over interest, taxes, 
&¢.. $134,506, Alfred Sully, President. 

Ohio Valley.—Comp'eted from Henderson, Ky., to Princeton on the 
Chee. Ohio & Southwestern, 89 miles; branches, 9 miles; total, 98 miles 
Charter provides for sinking fund suflicient to redeem bonds at matvri- 
ty; no drawings. Stok ($20. 000 per = ) is $1,960,000. P. G. Kelsey, 
President, Henderson, Ky. (V 46, p. 191. 

Old Colony (Mass. )— Owns from Boston to Provincetown, Mass., 
120 miles, lines to Kingston, Plymouth, Somerset Junction, New sed: 
ford, well and Fitchburg, Mass., and to New port, R. L, 249 
miles, and numerous branches 95 miles in all; total owned, 464 
miles; leased—Fall River Railroad, 12 miles; total ow ned and leased, 
476 miles. In March, 1883, consolidation with the Boston Clinton 
Fitchburg & New Bedford was made. In Nov., 1887, a lease of Bos- 
ton & Providence road was proposed for 99 years. Report for 1886-87 
wasin V. 45, p. G12. Fiscal year ends Sept. 30: 

INCOME ACCOUNT 








1883-84. 1884-85. 1885-86. 1886-87. 
Receipts— $ $ 
Gross earnings..... 4,191,872 4,251,186 4,528,032 ¢ ,865,571 
Net earnings ....... 1,296,503 1,281,056 1,302,929 1°332°576 
Other receipts... .. 68,998 79,334 89,931 95,215 
Total income.... 1,365,501 1,360,390 1 »392,860 1,427,791 
Disbursements— $ a 
Rentals paid... .... 46,614 45,594 32.694 16,134 
Interest on debt..... 556,866 551,424 582,534 597,807 
CC ee 723,989 738,122 761,747 788,616 
Rate of dividend... 7 7 7 
Improvem’t account 38,032 25,250 15,885 25,144 
Totaldisburse’ts. 1,365,501 1,360,390 1,392,860 1,427,791 
—(V, 45, p. 612, 705.) 


Omeha& St. Lou!s,—Owns read from Council Bluffs, Ia , to Pattons- 
burg, Mo., 143 miles. This company was formedin 1887 as successor to the 
Omaha Division of the St. Louis K.'C. & Nor. (Wabash), sold in foreclosure. 
The old mort. bonds took new 4 per cents and pref. and com. stock, as 
per V. 44, p. 713. Pref. 6 per cent stock, non-cumulative, $2,220,500 


com. stock, $2,31° ,OCO, de posited in trust for three years, See ab- 
stract of mortgage, V. 45, p. 213; full statement in V. 44, p. &12. 
Office, 49 Wall Street, N. Y. From June 1, 1857, to Dec. 31,°1857 G 


mos.), gross arnings were $264,737 ; net, #80, 351. (V. 44, p. 713, 808, 


£09, 8iz; Vol. 45, p. 213, 352.) 
Oran re Helt.— (See Map)—From Monroe, on the Jacksonville Tam- 
a& K, W. road, to Point Pinellas, 150 m., Road now in operation to 


arpon Spri ing’, 118 miles, The bonds are 5-2 s, and may be r: deemed 


after Jan., 1892. They are guaranteed by the Orange Belt Investment 
Co., and the issue is at the rate of $4,666 p.m. (V.45 p.856; V. 46, p. 245.) * 





es 


The plan of agreement for reorganization was reported in the CHRON- 
ICLE, V. 44, p. 118,370. The road is leased to the South. Pac. Co. for 40 

ears from Jan. 1, 1887, the lessee guaranteeing interest on the bonds. 

he Pacific Improv ement Co. owns the bulk of O. & C. stock by an ex- 
change v ith the holders for Cent. Pac. shares, as per agreement. (V. 44, 
p. 1138, 370, 654; Vol. 46, p. 321, 353.) 

Oregon Pacific.—Road in progress and 83 miles, from Albany, Or., to 
Yaquina, on Yaquina Bay, completed. Land grant, over 9C0, acres, 
and covered by first mortgage. In June, 1837, a syndicate was reported 
as having taken the balance of first mort. bonds to complete the road, 
Stock is $30,000 per mile. T. E. Hogg, President, Corva'lis, Oregon. 
N. Y. Office, 45 William Street. (V. 44, p. 752; V. 45, p. 643.) 

Oregon Railway & Navigation,—Owns East Portland, Ore- 
gon to Wallula, W. T,, 211 miles; Walla Walla to Riparia, 56 miles; 
Bolles Junction to ibayton, 13 miles ; Pataha June. to Pomero Ae 
miles; Walla Walla to Milton, 13 miles ; Pendleton to Centreville, 1 
niles ; Umatilla to Huntington, 217 miles; total owned, 557 han 
Leases—Palouse Junction to Colfax, 89 miles ; Colf 1x to Moscow, 28 
miles; Colfax to Farmington, 27 miles; Wallula to Walla Walla, 31 
miles; Blue Mountain to Milton, Ore., 7 miles; Caseade Railroad, 6 
niles; total operated June 30, 1887, 746 miles. Ocean line between San 
Francisco and Portland, 670 miles; Puget Sound lines, 275 miles; 
River lines, 363 miles; iofel of water ‘lines, 1 ,308 m les. 

Of the consol. bonds #6,000,000 are, reserv ed to take up the old mort. 
bonds. ‘There is a sinking fund of over $60,000 per year, for the bonds 
issued in 1879, and if the trustees cannot buy bonds at 110 they must 
draw them at par each year. The Farmers’ Loan & Trust Co. is trustee 
of both mortgages. 

In March, 1881, a majority of the stock was sold to the Oregon Trans- 
Cou! inental Company, which still held, Oct., L887, some $11,841,300, 

In Anpril., 1887, a lease for 9) years ‘from ‘Jan. 1, 1887, to the Oregon 

hort Line RR., guaranteed by Union Pacific, was made on the basis 
of 6 per cent per annum on the O. R. & N. Co.’ 8 stock, and in Oct., 1887, 
the Northern Pacitic agreed to join the U. P. :s lessee. (See terms &e., 
V. 45, p. 539.) See abstract of lease, V. 45, p. 53°, 

Annu: ‘Lrepert for the year ending June 30, 1887, wasin V. 45, p, 742, 
the income account shov ed net deticit of $67,258 under charges and 643g 
per cent divilends. In 1885-86 tere Sy Pe surplus of $41,979 over 
c_arges and 619 per cent dividends. (V. 44, p. 60,91, 141, 204, 212, 
27#, 309, 392, 434, 466,551,621, 752; V.45, p. 84, 211, 473, 539, 614, 
721. 742; Vv. ‘46, Pp. 76, 102.) 

Oregon Short Line.—Road from Granger on the Union Pacifie 
(156 miles east of Ogden) to a junction with the railroad of the Oregon 
Railway & Navigation Co., at Huntington, Oregon, 541 miles, with Wood 
River branch to Ketchum, 70 miles. Total, 610 miles. Interest = the 
bonds is guaranteed by the Union Pacific. The stock is $14,073,600, 
Union Pacific owns a majority of the stock and $2,195,000 os a enis 
company, in April, 1887, leased the Oregon Railway & Nav. Co.’s lines 
for 99 years, agreeing to pay the interest on bonds and 6 per cent on 
stock; the lease being guaranteed by Union Pacific. 

Gross earnings in 1886, $1,942,107; net, ee 686; taxes, &c., $87,- 
310; balance, $507,376. (V.44, p. 149, 185, 309. 

Oregon & Reales 909: ae organized under the 
laws of Oregon on June 27, 1881, and received from the “Villard Pool” 
an assignment of the stock ‘of the North. Pac. Railroad ey by it. 

The assets in Dec., 1887, yr $11,78 2,700 stock of O. R. & Nav. Co, 
$6,003,000 of N. Pace. pref. and $13,915,100 of N. Pac. common. (See 
(V. 45, p. 820.) In Dece., 1885, the company arranged a new loan for 
#4, 050, 000, at 5 per cent, for three years, secured by collaterals. The 
balance of the unfunded debt, amounting to some $3,573,000, was Car- 
ried on demand and short loans. 

Total authorized capital is $50,000,000. The bonds may be redeemed 
at 105; they are secured Ry deposit in trust of first mortg. bonds on 
new branch railroads, at $20,000 per mile; also secured by trattic con- 
tracts with the Northern Pacific RR. Co. guaranteeing a minimum net 
annual income of $1,400 per mile, being equal to 6 PS cent per ane 
num on $20,000 per mile of bonded inde btedness, and a sinking fund 
charge of one per cent. The roads thus mortg: wed are: The No. Pact- 
fie Fe rgus & Black Hills RR. of Minn., 117 miles, $2, 342 ,000; Little 

Falls & Dakota RR., of Minn., 88 m., $1,757,000; Jame stown & North- 
ern RR. of Dakota, 102 m., $2,050 000; Fargo & Southwestern RR. 
Dakota, 87 mn, $1,748,000; Sanborn Cooperstow n& Turtle Mountain 
RR., 37 m., $730, 600: ” Roeky Mountain RR.. Montana, 52 i., $4,034,- 
000; He len: a & Jeffe rson ‘ounty, 20 m., $102.000; total. 503 miles— 
at $20, 000 per mile—$10,063,000 ia bonds, (V. 44, p. 118; V. 45, p. 272 
305, 509, 539, : vy 3 696, 820.) 

Oswego & Rome.—Owns from Richland, N. Y., to Oswego, N. ¥® 
29 miles. Road opened Jan. 1, 1886. It 1s leased to the Rome Water 
town & Oxzdensburz RR.; annual rental is 7 per cent on $325,000 
lst mortgage bonds and $2 24 ,000 in cash; total, $46,750. Of bonds due 
1870 $62,100 are yet outstanding. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
= — a — Mil = Date Si ze, an = INTEREST OR DIVIDEND. saan ees 
wr a = of column ings, &c., see no oO oO ar te per| When |Where Payable, and b tocks— , 
_ n first page of tables. Road.| Bonds| Value. | OUtstanding # i Payable ween . Mividend 
BO 1881-4| $1,000 5,4 
1st certs. (in series payable 1;oth yearly sees , . ‘Q’rt'ri Philadelphia. 1891-94 
Equip.Tr.(ser.““A” to “E,” payable one-tenth y’rl: |... |1286- ease ote < ae 4 oo 1897 
Navy Yard bunds reg. (extended 20 years in’81); .... | 1875 | 1,000 J. & J./Phil.,Pa., Co.,forins.&ec.| Jan. 1, 1901 
Pennsyloania 55 DT cidcocan demensedod -§. je 50 4 mre Pittsburch, Go.’s Ott ce.| For18ss3 
Bonds, sec. by P. Ft.W.&C. stock (s.f ,dr’nat105.r) .... | 1877 | 1,000 Q.—J. | Phila. Tr. 8. D. & I. Co.| July 5, 1907 
Bonds, g., SEC. by pl’ge and guar. (s.f.not dr.).c*&r} .... | 1881 | 1,000 Algg.'J. & J. , Nat. City Bank. | July 1, 1921 
Pennsylvania & New York—1st M., end. by Leb.V c*| 105 | 1866 | 1,000 7 J. & D.|Phila., B’k N. America.) June 1, 18 
1st mort., endorsed »v Lehigh Val.............. c*;} 195} 1866 1,000 7 J. &D. 0 do June 1, 1906 
Pennsylvania Schuylkill Vulley--Stock cegenseesanve Bee t sess 50 alae SS EE Owj}ned by Pa.RR. 
1st mortgage bonds, sinking fund, 1 per cent... 117 | 1883; 1,000 5 J. & D. gy = Penn. RR.| Dec. 1, 1935 
Pensacola @ atlantic—1st m. g, (guar. by L. & N. All.| 1881 } 1,000 6 F. & A.\N. Y., Comp’ys Agency.| Aug. 1, 1921 
Peoria ¢ Bureau Val.—stk., 8 p. ct. rent’1C.R.L.& P. GTi cass 100 4 F. & A.|N. Y. ; Chic., R. I. & Pac.| Feb., 1888 
Peoria Decatur & Evansvil ei 254 — oane ou an -. glee | > Ae ee 4 
lst mort., gold (Peoria Div., Pekin to Mattoon)...| 11« | 1880] 1,000 6g. |J. & J.| N. Y., Central Tr. Co. Jan. 1, 1920 
let mortgage is MID cdns cedadagnaeowneit * 5} 1880; 1,000 6 M. & 8. do Sept. 1, 1920 
P. D. & E. 2d mortgage, geile: a e*| 233 |} 1886; 1,000 5 g. |M. & N. do Nov. 1, 1926 
Car Trusts (payable $18,000 per annum).......... ..-. |1881-4; 1,000 7 Various} SR See 
Peoria é Pekin Union—1st mortgage. gold.. se 20 | 1881 | 1,000 6 g. | Q.-—F. |N. Y., Central or Co.| Feb. . 1921 
Second mortgage, | gold (issued for incomes) . 20 | 1881 | 1,000 4lgg |M. & N. ‘do Feb. ’ 1921 
kiomen—1st MOTtZage...........2.-.-eeeeeeeee -| 38 | 1867 100 6 A. & O. Norristown, Pa. Over due. 
Consol. mort., gold, guar. P. & R., (sink. fund).... 38 | 1873, 1,000 6g. \J. & D. &u do June 1, 1912 
a nubueameaimanie 63 | .... 100 3 “ect” enamiennae In 1836-7 
Guar. pref. stock, 3 per cent., lien prior to mortg.| .... | .--. 50 OS ® * e ereaee Jan. 3, 1883 
1st mort. bonds (payable $25, ‘000 WOREIT). cccccces 82 | 1869 ccc 8 J. & J. Petersburg, Va. J — 188¥9~98 
Mortgage bonds, class A.........2------ eee e eee eee a coce 5 J. & J,| July 1, 1926 
peeregege bonds, class B............. namethndns sued wan | cess 6 | ee Oct. 1, 1926 
Philadetphia & Balt. Centrai—Stock.............---- 79 | oe. 50 wece Ce a rae oe 
ist mortgage (for $2,500,000). ..............----- r, 7 1881 / 1,000 5 M. & N.| Phila. Company’s Office.| Nov. 1, 1911 
Westchester & Phila., Ist mortgage...........-- e*| 27 | 1871 | 100 &e. 7 A. & O. April 1, 1891 
Philadelphia & Erie—Stock, common. .....--.-.----- 287 | ne. 50 cece i Ce ee ee pe ta 
GG SNE . ... .. cassnscceuneseanetes Ser | ese | 50 400,000; .... ----_ | Philadelphia, Pa. RR. | ....... 
1st mort.. Sunbury & E. (extended 20 y’ ’rsin’77)..6 40 | 1857 1,000 976,000 A. & O.| Philadelphia, Pa. RR. !} Oct. 1, 1897 








Oswego & Syracuse, —Owns from Oswego, N.Y., toSyracnse, N.Y., 






































1885. 1886. 1887. 
35 miles. Leased in 1868 during —— of charter and renewal there- | Net income Penn. RR. Division. $8, in 685 saat th: $10,441 \287 
of to the Delaware Lack. & West. 2 oe On. 4 =, — per year on | Net loss New Jersey Division .- 159, 497 179,016 227 ‘991 
$1,320,400 stock and interest on bonds. (Vo Pp. ESE ALD MF O94, . : 
Owensboro & Nashville.— Owns from Owensboro, Ky. 5) eee $7,994,18- “B8,795,954 $10,215,296 
ville, Ky., 84 miles. Operated by Louis. & Nash. RR., which owns @/ advances to Penn. Co.......... $1, 000, 639 
ority of the stock. Of the 1st M. bonds $1 ,000,000 are wey grt for the Payments to trust fund........- 78.624 
collateral trust bonds. Gross earnings for 1886- 87, $204,263; net, | Gonsol. mortgage redeemed .... aan'as, 24.8 
$65,549 : deticit under interest and taxes, $1,317. Gross in 1885-6, Allegheny Val. RR. —Deticiency 701,576 352.835 
$169, 376; net, $35,678; deficit under interest and taxes, $15,498. Stock | Pred & Penn..Line RR. do 15,000 PREG 
is $1,156,517. . 88. Co.—To meet int. guar. 90,000 90,000 
Panama.—Owns from Aspinwall to Panama, 48 mil oT Settlement of balances under 
through Jan.28, 1855. Of the general mortg. bonds $500, 000 fall due trunk line pool ................ eteneue 411,972 167,183 
five half- 3 ‘payments beginning April, 1887, and_ balance in any For tire at N. Brunswick, N.J.. = ........ 265,000 175,000 
1897. 687,000 subsidy bonds are secured by a pledge of the | Extraordinary expenses........ «| weneeene eww enw ee 1,241,115 
sum of $225 000 annual subsidy payable to the U. 8. of Colombia by $2, 190, 666 “$2,542,154 542,150 $2,429,557 
interested in the De Lesseps Panama Canal Co. The report for 1886 Was | pividends.... .............. .... sa3e 892 4,7 738,892 418.702 
in CHRONICLE, V. 44, p. 463, omg § net eyo of $645,360, and a] Rate of dividend................ (5) (51g) 
surplus of $118,581 over charges. (V. 44, p. 212, 465.) To credit of profit and loss...... $1,064,630 “$1,514,912 $2 2,365,037 
ot ls a & mndson.—Owns from Fann | ya J., ee Bonen Deduct — t of claims, &¢.. 363,355 4.756 
m was opene n : ease __381,437 
ber 9, 1852, to the New York & Erie, at Ps rental of BOARS... cece ccccccccccee $7U1,27a ere $1,98 4,5V0 
in § in perpetuity Septem! F chatahol ter tae Ieee Terk Laie Ute © Wenteon | 248 profit and lose Jan. i... 14,032,918 14°734.193 15.625°347 


= part of its main line. J.S. Rogers, President. New York City. 


Penmayivamta. (ie Map)—LINE OF ROAD—The Pennsylvania sys- 
tem embraces about 5,639 miles of railroad, including all east and west 
of Pittsburg, At the nd of 1886 the mileage operated east of Pitts- 
burg & Erie, on which earnings as reported were based, was divided as 
follows: Pennsylvania Division and branches, 1,592; Philadelphia & 
Erie Division, 288; United Railroads of N. J. and Seances, 467; total 

operated, New York to Pittsburg, with branches, 2,346. 

ORGANIZATION, LEASES, &c.—The charter of the Pennsylvania Rail- 
road was dated April 13, 1846, for a ae from Harrisburg to Pittsburg. 
The line from Harrisburg to Philadelphia was under other organizations, 
including the State Railroad, and the Harrisburg Portsmouth Mt. Joy & 
Lancaster is still operated under a lease though forming partof the 

line. Road opened in 1854. 

The Pennsylvania Oom or y was organized in 1870 as an auxiliary 
corporation to control all the lines west of Pittsburg & Erie, and the 
ay haem RR. Co. holds all the stock of the whew yp bh ay Company. 

K AND Bonps.—The Pennsylvania Railroad stock has n in- 
creased from time to time, chiefly by the sale of stock at par to stock- 
holders, for the purpose of raising capital for new acquisitions or better- 
ments. The dividends paid each year since 1870 have been—in 1871, 
1872, 1873 and 1874, 10 per cent ae year; in 1875 and 1876,8 per 
cent each year; in 1877, 4 ; in ager 8 - ; in 1879, 419; in 1880, 6 and 1 
ay centin scrip; in 1881: 8; in 1882, 819; in 1883, 819; in 1884, 7; 

1885 and in 1886, 5; in 18 ,o 

The ere of -_ stock yearly in Philadelphia since 1875 have oy 
Tn ’76, 45@58338; in ’77, 2453049; in @35 _= °79, 323g 051 
in ’80, 4826744; a ’S1, 591g 9 701g: in’82. 537326514; tn °83 619 @64%: 
in 84, 449144@61; in "85, 45% @561s; in ’86, 51382604; in 87, 5349 @60; 
in 1888 to March 23, inel., 53%@5 547.. 

In March, 1881, the company purchased 217,819 shares of the Phila. 
Wilm. & Balt RR., and the 4 per cent bonds secured by P. W. & B. stock 
are eo yearly at not over par with the surplus proceeds of Ph. 
W. & B. dividends and not needed for the payment of !nterest. Pay- 

ments lanse if bonds cannot be pape at par. 

The collateral trust loan of 1883 is secured by the deposit of mortgage 
bonds of subsidiary lines to the San value of $12,500,000. 

OPERATIONS, FINANCES, &C.—The total cost to the ‘Pennsylvania Rail- 
peony _ of the stocks and bonds of other companies held in its treasury 

p to Dec. 31, 1887, $108,709,107 (par value of the same $142,- 
687, 208), most of which is represented on the other side of the balance 
sheet by issues of Penn. Railroad stock and Senet. yo other debit items; 
the balance to credit of “ profit and loss” was $17 ; 

A scheme to buy up the company’s guaranteed pee with 1 per 
cent of the net income per year is in operation, and ‘he entire amount 

aid by the company into the Trust up to the end of LS87 was $5,665-- 

07, a interest on the investments. There had been purchased 
for ‘th e fund securities of the par value of $5,584,400, which yielded 
an interest of 6°94 per cent per annum uvon tue purchase price. 

From Jan. 1 to Jan. 31, 18*8 (1 mo.), gross earnings on lines east of 
Pittsburg and Erie were $4,213,979, against $3,871,771 in 1887; net, 
$1,005,920, against $1,214,351 in 1887. Surplus on lines west of Pitts- 
burg and Erie, $60,510 in 1888, against $154,951 in ’87. 

The report for 1887, was in the CHRONICLE, V. 46, pp. 318 and 322. 
A summary of the total business of 1887, compared with previous 
years, is shown in the following: 


a 
= 














Balance profit andloss Dec. 31. $14,734,193 $15,625,349 $17,608,947 
—(V. 44, p 1 276, 288, 307,312, 401, 466, 551, 621, 681, 694, 809, 
V. 45, p et - 113. ag 272. 437, 500, 572, "614, 705, "887: V. 46, p. 134, 
289, 301, 318, 322, 3 

Pennsylvania el Pennsylvania corey, is a yoo 
poration chartered by the Pennsylvania Legisiature, April 7 ~4 oa 
tinct fromthe Pennsylvania RR., and it operates all the leased lines 
of Pittsburg. The stock is owned by the ennsylvania RR. 

The registered bonds are secured by deposit of $4,000,000 of Pittsb. Ft. 
cial stock. The gold bonds of 1921 are secured by a de t 
in trust of the leases of the Pitts. Ft. W. & Chic. and the Cleve. & tts. 
railroads and are also guaranteed by the Penna. RR. Co. The t 
of the mort. are Wistar Morris, Edmund Smith and 8.-M. Felton. The 
sinking fund is 1 per cent per annum if the bonds can be bought at par. 

The whole number of miles operated or in - — controlled 
by this company is 3,325. The income account i the ny showed 

net profits over all liabilities, eres a charges, of 3 1,367,883 in 
1882: ; $872,829 in 1883; deficit in 1881 of $710,220; deficit in 1885 of 
$1, 094, 671; deticit in 1886 of $200, 674. in 1887 net profits $675,516. 


Pennsylvania & “oe LS ing scone and Railway).—Owns 
from boi ger ta Pa., to N. Y. L & W. RR. near New York State 
Line, 104 miles; Bi a a to chy &G., 32 miles; total owned, 136 
miles; me ng Bh Line & Sullivan RR., "Monroeton to Berni:e, Pa.. 
24 miles; Wilkesbarre & Harvey Lake RR.. Kingston to Harvey Lake, 
12 miles; other lines, 5 miles; total leased, 41 miles; total — 
177 miles. Operated in connection with the Lehigh Valley RR. as @ 
northern outlet, and annual report is embodied in the Lehigh Valley 
—— Common —, $1,061,700 (par $50) and =. stock, 
$4,000,000 (par $100). In roe ending Nov. 30, 1836, gross earnings 
were $2,268,574; net, $662,383. Gross in 1886-87, $2, 693,013; net, 
$650,590; due to Lehigh Va' ley Nov. 30, 1887, $879, 999. 7 per cent 
div. paid on pref, stock in ’85 and 8 in July, ’87. 


Pennsylvania Schuylkill Valley.—Owns from Philadelphia to 
New Boston, Pa., 101 miles, and Frazer to Phcenixville, 11 miles; 
branches, 5 miles; total; 117 miles. This is controlled by the Pennsyl- 
vania Co., which leases it for 50 years from Dac., 1885. The. 
bonds are owned by the Pennsylvania RR. and issued in pieces of 
$100,000, convertible into $1,000 bonds. ‘Ihereis a i, fund of 1 
per cent. Stock isowned by Penn. RR. Gross earnings in 1887, $938,- 
#65; net over sepa and taxes, $153,916. Gross in 1886, $532.- 
143; net, $41,491. J. N. DuBarry, President. 

Pensacola & Atian atic.— Pensacola, Fla.,to River Junction, !Fla., 
160 miles. Road completed Feb., 1883. Operated by Lou. & Nash. since 
Jan., 1885, and connects its sy stem with the roads of Florida and So0.Ga. 
Stock, $3 3,000, 000. To June, 1887, the company had acjuired 1,860,425 
of the 4 ,000, 000 acres of land granted by the State of Florida and had 
sold 397,041 acres. In 1886-7 167,032 acres were sold for $152,093. 
In addition to the bonds above given there are $975,000 6 per cent 
land grant bonds issued to the Louisv. & Nashv. RR. In year endin 
June 30, 1886, gross earnings were $294,616; net, $33,679. In 1886- 
gross, $312, 15 2; net deficit on operating. B41, 335; interest, $221,150; 
other interest, $5,049; taxes, $17,069; deficit for year, $256,772. 

Peoria & Bureau Valley.—Owns from Bureau Junction to Peo- 
ria, [ll., 47 miles. The road was leased in perpetuity April 14, 1854, to 
the Chicago & Rock Island Railroad at a rental of $125,000 per annum, 

Peoria Decatur & Evansville.—Owns from Pekin to Evansville, 














EARNI GS ON ALL LINES BOTH ae AND WEST OF PITTSBURG & ERIE.| 235 miles; branch—Stewartaville, Ind.. to New Harmony, Ind., 
885. 1886. 1887. miles ; leased, Pekin, [il., to Peoria, fil., 10 miles; throu h Decatur, 
GeeGs GRTRERTS. .<ccces coccee #92, 994, 549 $101, a pays $115,515, 506 3 miles; total, 254 miles. This road is a consolidation of the 
Operating expenses......... ,690,901 67,102,714 77,238, "082 en agen 4 — — and — _— Mattoon & a and the 
“Saag Ron ¢ ray e & Ma e road is operat n harmony with the Evansville 
Net earnings............. $31 303, 643 $34,595,267 $38,277,424 & —. Haute. (See full statement of the Co. and balance sheet in V. 


The income account below embraces all receipts and expenses of the 
Pennsylvania Railroad proper, but not including the roads west of Pitts- 
burg & Erie operated by the Pennsylvania Company. The account for 
the years 1885, 1886 and 1887 was as follows: 





44, p. 552.) Annual report for a in V. 46, p. 351. 

in 1836, $814,744; net, $336,981; gross in 1837, $876, 474; net, $351,- 
807; interest, $269, 820; cer ‘trusts redeemed, $48, ; surplus, 
$33,987. From Jan. 1 to Sept. 30 in 1887 (9 mos.) gross earnings 


Gross earnings 


saat ner Bed oe aa 














[ Vou. XLV : 


SUPPLEMENT. 


. 


INVESTORS’ 


94 













































































































ws nosyoer ie 
femauny 104 y BQuin{oD $ ploqunH/o Ie 
[o) ~ 
a a \s/s 4 3N N/\a 4A 
A 
; fs & 
= oe INOO SLI GNV Cok £ 
25 SNOILLOUNNOO ee ; 2 
a ar “oune "\ Peay 894 2 
ine ae aT WINWATE ee eee ee 
> : _ We <o* 7 uo by 
‘ S coum - ween 
£ ' r — eyyIny a | 
HHL HO dV - a > | snqpint 
a eTTAuvg sadg ope1p ‘or sjqdwen) << 3 UM SPLABYO 
; Mathie "aK ADOT 4 MOTSBID S N [BON ps, Oo 
UA F Y : A al ,es1ETI0g i Talis 7 
VA ° "ads 48S of momeeI r aM | 
\\ \\ Xi ox » Bij} Ue > o ume sod ySsunqsussip A uo}0: i 3 - 
ty \\ s\ Nf ccyquouls . Pa ‘ ‘DaBzBHT © ; » y 
) \\ Matin BON Ss = THACyIN \ eyousowy —— }UOYBS , P H sAuyAlT A (\ “ P / Ae w 
2) \\ Ws ; | ‘Of O1TTATRC 7s UM 0400 TUM! ‘ 
if fea As zi Bungs41o4 Ww Binquous- _ / OnojoyLt 2 gouge 0.109 ao " "4 a 
hd Yj z 8U9 eS 
Hf fy A / : 9 ‘0 ‘Or UBIT}IeD ial) Rs 2 B10 
Hi ) a puo bs 4 : 9 DBIOPIT a 
Hh Buy TOSpsVyo iy Ny GFX 2 
iy @, Dy A @ 77 ot od ayiasueag |f ‘ 
f SY Pur, “\ \ 2 oe ne . monte % |} 
: A 3 a 09 % eS “o uo iulx 0» UpoouyT 4s POlw UB, 
sorj0Nagy%, - - / ~~ zs > s]ieq ¥ Iw M3N -y yy. 8 
4 ¥ Rg | e 7 S . 
° / sta 0019, ca ibe ‘ he we Cc a) ., eTTaAApin iz am 
‘4 SUOpPIOF “eas” To}UNBIg / QH siseusy > Ran te 4. eure GP Xe Savy. pid Co,\\ angles Sotgsy >. 
vi y ‘ sopleyp *$3Ho DUST! ad 4 5 Woy : y eTTTAe 
Hey Taqsyo1goped i> rT j \ UA03891, Nd ufuort oTpAssen a i. é Jop \ N; De ae THAI y 
BP HE) F we / f Zz x, eyo 7 S8IN Bt — a 
: bs —-~  - 7” © Qrome = OTF XN nosioV QP) Wc Ue a on Wom N Her, ['% 
t, : ‘ JO é . e 
\ \( } = [) TOPUGLIB A As] Jf %» sytody » d Q umOum10 4" + 4 Inourfeg eo {9 Z1{M iy ° 
iy s 2 quad . : é #7 atte 
\ ea SssyuRTT Soy " ae \ ueueyong S p TOSsyou Lr (pune, os eet . uo 0e Mg @ fog af) " 2S 
\} ; NV Se TSYMA ay fBingsv XBT day 10}80.MA oremod \ {X d oqettTH. Oxy 7 snq ante . asd S & —e 08 pre 7 
1/2 wine aye ONIHS YA ry A & y BANGSIOy 7, ngHyIRY & SS oq 09h 4, Wy, “AF, OP a> }10d80 ¥ 
Yew \\\ 3 pes [F : : ; +18 ‘ “i > . 4, 4 co) » } qney e1l “3 ued 
YZ >) my AY Ly Mi wilt / { "4, oye ——~h® sueqsy, we ise w fo aM, on, | Mo > Made « 7 donep 
AL AN \\ Li: : NS ? 30 : 120,34 100187 %, ; o. «- Banqsysv19 = ThA ©TOu7 5 "las i< 36, Sot a y. cen 4 rio . ae a ip z 
Me f’ fy Ni Se A m0yUR “J 4 BIOTEC, 01S07ip Ld p KD ‘\ > ol sBoON ay 4 . F r 
: aS We OUNGSNILEV Gaannos » O o4g oh ee 0 of e PD > * < 3 A our 
Od TD AS eS SACO ¥ Oy | % BOC TEr TL MON ee Bem) Pa 3 : sv oa Ly POTION: 
\ ry WM Kar "Li om } cA las | % i Oa ~ HIN AON gs WO, ted. 0 y worn IB OO” as . 
are Z Y Uo use - . 9) p N) ‘a: > 3 § 2 Y, y m 
aia - - \ g, 40, ay IOVS 4 
A ’ 1 wid 7 Bae ° ueupusls - 87, an ‘\ fs) roth, sort eTIphseuw Ho) = PL eTTYAuges 7 Goh? onrapay by DAO} M on . YA 
a _— t ok: nqsie04 . s oO 2 or . sS y >< to Y 
, =5- OPPO FD 9, wef "8y°2 Mt Pespwa ? > ad suye 
i Wu S 5" as roe , BS Peay wou sv iff os We yan A bts 3 y es e S SL .. WH] & DOO 4 1 oyMTIT 7 deal uO RYVART 
440 . "o p s > > 
} nities 39 8 OS ot ps t,o? © g ny “4 . fay > ’ 
: a) Suc tadtrag oS5 k 1 MS, ‘ Ning gt ? ote Z the ma O80 As ry pao , ts é: uv : > pe | saftey - : oTstiju10 
° «<y Uy. ‘U4 ‘A Uo ; oO 4 ot 108q} 
ff ee 2 2; > he Qn? “7 » er 5 5) v Y , 
\ o> $ “cf A SATE] \ Be Bde tid P by [2 ; ©) v 149g 
} {»! o “Nes iaay : yy 10889.17) <a, yeu BIO “ors , Tron uN FQ & a athe 2 Saew®™ os ev [Lo NII 3 S Ose y Ia nt 70 
i" hp \Ue SOL Shaq : . 8. qsuc 4 a\* *y 32 48 "1HO C4 ey a 
1 é Leal “uf Xin Y 9, SUPIPULS wor" % “2 _ ghee?" Apo wt Up 8 OL 8ax+ > % 0° yuo 1 tox Le ov ijU é 
, ie 0 Cs / J pk gS A yee | a Ly WON > Poors igh Ne pew® 50) > Ils, bp, “o BP] 52> | @ 6 % | 8 oo F 
ion ps MN, . Ly © a art 7 ene “Wh Q 4, <- ous, 
BP NOY BG : yA te oan —-, ; qavg oy an ‘es ‘or ‘ei H Qe" ij 2 di cot ® ~e <S Z . 3 a4 7 nyo % aont PA yA 
Shey i, Ms, ino 1) ISNY IW at cc "A womsny P 90UQI MW > Trp UIs, labisdao ono 98601) 2 ag hy 9 
< ny My = . unyre 4 gi® an OP os Ko ow 2 21388 UT SAR £ . U OF n Xf > 77) ka 30> “ . . - H eh fe) Pp ee: | 
S ¥ NV P| nq “| uy a 3 5 
AK one ays tot RS 7 aus & 10ype % 1 om) <i v AL UOI] ~ 
y Ae os, qapnong goo oo* Ava Ss - *e" oF ON3of guttice Fojtoe PLOWK) « > 
Uy AS fps & N ew A hs DP Munday toed é = FL 
. 7 1s V ™ A 3] 7 A ) £ 7 AS) ~V0ITOL ae, pu Ao Oiny °F Hts BS 
‘ P Ss wa SSA, ee omnodinis » { ° © Bs 
7 . W0ysyIk %. ‘ iF = wnodumg gia Dra — A l. Pia s}s1n > = SUN ps5 >, ai © 
: a$ m % oy LBS ou Sf, eIllAsou cS) SPY) onou: 10318 
THTMONY aroe oaatt a” we pendpat souyey e —)/ ouury < SrfiqsyoA 8 X 8 PW > 
e fuoxy* 4 aD ae* oa” ~aY ° oyyes Zag 8104 . > 4 DIOS yoy 
lt} . \ # epuR anol Q a\esuAeT ooquiet ve ‘ , uosyoR oReul * & > on 4 
Al PY OTTHOS ores BS 7 —-— aaopse Tose * “19 0138 i * “2 
A S puoa 19 Sus “asd ABAILOD 10439 a, a | Q p. fm 3 
ynop now ty “4 a (. ae e pune Af . 8: ia ®ap @ qiyeq00RKW : | “Same = — 4 @ 
. wae, x(a 80. Kpateg v C) . - soue o 
{Me METIS NE ONO SoHE) Woe DS N 9 3 | ronan 
*)) ? y sppoir © menisthl we orratryGaort Ny pom Mey pan | as0u% oTAsotep ' , Hy 
24 psp alg Loup “at, 7 ° Aoxspro (ee 
~ ong . OTT Asal ) ey] ures \\ \ sey nw | A 
2{(\° pAoyuUBIS S ex ue ION VT uss t pupa > WW 
UE » u oO 0 Wess CaF 3a tre) 88040 spidey P \\\\ » O Y\\ 
pusiY sefuns ‘ Mog \ ‘Ss . Dy 
PUAN VET *y, s10d009 many 7s YAOIV os" ZY, 
foay DUIOMOTIS — 8n;} ou? oF Ye) 
- A 'N ype ifs) = a} "- 'N Ip qoow =) gas 0J1B812 J 8 
w <a "hd $ . 
adg wfoywswg PHL) 











we Gt 








nnd — bes setae | 0 9 ins el sere Rw 
ot Te — 


Ce EE Re CO AA Rr tee endear ce aye 


? % a a ee 
AERIS ne AME = nik athe Xai ome 


owting Sotho rillns iene at 











Marcu, 1888,] RAILROAD STOCKS AND BONDS. 95 





pa 





Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 





















































































































































INTEREST OR DIVIDENDS. Bonds—Prinei 
pear “— ca Sear. | Amount Rate per| When |Where Payable, and by Olden a 
ation of column headings, &c., see notes; oO o ar ? 
eerie on first page of can Road. Bonds Value. Outstanding Cent. (Payable Whom, Dividend. 
Philadelphia @ Erie.— (Continued. , 
2d natiena (to be BS oe with a mort. bds.)c} 287 | 1868 | $1.000 | $3,000,000 7 J. & J.| Philadelphia, Pa. RR. | July 1, 1888 
Gen. M., g., guar by Pa. RR.($5,263,000 rg. 5s)... 6} 287 | 1869 | 1,000 | 13,943,000| 5 & 6 g.| Various Philadelphia & London.| July, 1, isso 
Debenture bonds, s. f. $15,000 y’rly, dr’natpar.r| .... | 1885 1,000 1,470,000 4lg |F. & A.|Philadelphia, Penn.RR.| Feb. 1, 1915 
Phil. Germ. & Chestnut Hill—1st M., gu. by Pa. RR.r 7} 1883); 1,000 ,000,000 41g |M. & N.|Phila., Penn, RR.Office.| May 1, 1913 
Phil. Germ. @ Norris’ n—Stk. 12 % rent.,Ph.&R. RR. . _ 2 pepe = eye 3 Q.—M. |Phila., Treasurer of Co.} Mar. 3, 1888 
( il i Yi k—Stock eeeerecaee 21 “ees vo sees ad eeee eescoe Ff ... . @Genmeseceoe  .. EE + eedceentee 
“ae omy ag ony Phila. & Read., a: oigigasdees Sl | cce | 100 Bo. 700,000 6 A. & O.| Phila., 227 So. 4th St. | Oct. 1, 1897 
Philadelphia & Readi Stock, common.... ....... 1,013 | .... a 39,474,911 a enna Famenepnn, Oeics. im. 25,1976 
I ais tn aii ded cemmbneaedipnalnin Bee | scene 638,85 ogee, 14 Q o ¥ 
ss Sendiesintaaimadihes ---. | 1843 | 2500 967,200 6 J. & J. ~ondon. July, 1910 
a erm: S700 sr seneres "-"| TI lygas-9} 1,000 | 1,499/500] 6 [J: & J.| Philadelphia, Office. | July, 1910 
do convertible, coupon............---- -eee | 1857 | 500 Ke, 74,500 6 J. & J. do do July, 1910 
Mortgage loans, coupon.............-...-.---- ae ea Ry hey 3 le 7 4. é 0. do do Oct. 1, 1893 
° . wl 2,000 ld 6 . or reg. “see 1871 Cc. ’ ’ g. or 7 e . 0 F oO une, 
ge agg Bg pe £, Op .(85,000,000 0 are 78). ..-. | 1874} 1,000 | 24,686,000; 7&6 ¢\J. & J.) Last paid July, 1884 | July 1, 1908 
Improvement mort., gold............... ia aia alee ..-. | 1873 | 1,000 9,364,006 6 g. |A. & O. Philadelphia. Oct. 1, 1897 
Bessel SPOTS cc oii as 6s or | Wage | gaeme | Sesheee | Fe Wie eR] Lane balt Ma tast | ce 4 2888 
0 ‘ , ™ f 0,000,000).; .... | 1 Cc. 3,32 - |M. . 1 
—- os et oer» Serer 930,006,000)... Getie | 1883 | 500 &e. 2)441.052 5 g. |F. & A.| Last paid Feb., 1884 | Feb. 1, 1933 
IE LLL LAL ALAL ADELE ..-. | 1868 | 100 &e. 652,200 6 J. & J.j Last paid Jan.,1884 | July 1, 1893 ; 
1) cenvertible, coupon ....... seece--| «eee | 1873 | 100 &e.} 6,203,900 7 J. & J.| Last paid Jan.,1834 | Jan. 1, 1898 
Scrip deben. and guar. bonds, currency........... ecoe | 1877 | 10 & 557,569 § J. & J.| Last paid Jan.,1884 | July, 1877-84 
Scrip general mort. and Perkiomen, 6, sterling..| .... | 1877 90 &c. 1,794,510 6 J. & J.|Philadelphia & London.; July, 1882-85 
SS RRR TLE ae .... | 1882 | 50 &. | 24,673,400 6 cece Nothing ever paid. | Irredeemable. 
C—O LLL, TS | aati seen 894,690 6 eses Nothing ever paid. Irredeemable. 
Ss GT ED incancancasseoenaecesenseses! cece | 1883 amie 2,110,730 6 J. & J.| Last paid Jan.,1884. | Jan. 1, 1 
ED I. ncemateneieeesanas son .... | 1883 oem 1,400,000 6 F. & A.| Philadelphia, Office. | 9 ........ 
do EP renetregeteerer se Boe | 1884 | ae ayes 6 >. 7 — . 8. = = weil es 
° ; . -e-| «eee |1872-4; 500 Ke. ,261, arious 0 oO 894 
iain _ _ tern medi agua . ene ee] 1872 1,000 1,117,000 7 M. & 8.|Last paid March, 1884. 1892: 
Phila. & Trenten—Stock, 10 p.c. rental, Penn. BB..| 39 l jaan 100 | 1,259,100 243 | Q.—J. | Philadelphia, Office. | April10, 1888 

















r i 1886; net, $298,035, egainst | 12,012 shares (which gave control of the property), and guaranteed the 
BOG eee Ay aan 62° S75” 350, 368, 400, 187, ess. 766; Vv 44 p. bonds the pone, = : "S729 = connection gue. oe “3 : Rg Abr 
, 2.552: V. . 26; V. 46, p. 351. arnings in “85, ‘ , expenses, $32, ; detic ; q 
Sale aan Soe ey aes Say vo Seay oe we > s S58 ‘ in 1885-86 earnings were $80,450; expenses, $86,629; deficit, $6,179. 
Peoria & Pekin Union.—Owns from Pekin to Peoria, 10 miles 


on each side of Il. River; total operated, 20 miles. The road isa union} _|Philadelphia & Reading.— LINE OF RoAD—Owns main line 
road, and the stock of $1,000,000 was taken by the different Peoria pd mm. egy =) — Ldn a see Cee 
RR. companies, and they pay a rental for use of the road and also pay : a eines Sime Mae ethan "Sin Mie neeaiine Medi & Lewisb — 
terminal charges. See full description in V. 36, p. 253. In 1887 gross | ate a the 3 nber, Pine i a od por ny Hae — rid 
earnings were $384,873; ae, ere yt surplus = ae — oy & cammneting aetie to the N. Y. Cent. & H. at Geneva and Lyons, N.Y¥ 
charges $175. Gross receipts in 1886, $226,352; net, $48,365; deficit | © ORGANIZATION LEASES, &C.—The Philadelphia & Reading Compan 
under interest, rentals and taxes, $23,977. A. L. Hopkins, President, | _» chartered April 4, 1833, to build from Philadelphia to Reading, am 
pont on May 13, 1872, the Mount Carbon Railroad was merged and bec ame 

Perkiomen.—Owns from Perkiomen Junction, Pa., to Emaus | part of the mainline. Road opened Philadelphia to Pottsville in Jan., 
Junction, 39 miles. The road was leased for 19 Bony: from Aug. 1,|}345" The Philadelphia & Reading Co. leases a number of roads in- 
1868, to Phila. & Reading RR., and bonds guaranteed by the lessees ; but Pennsylvania, including the Catawissa, Chester Valley, Colebrook dale, 
the property was surrendered in May, 1879. Stock subscription, $38,- | bast Pennsylvania, Little Schuylkill. Mine Hill, Schuy kill Valley, Phila 
040. A proposed plan of reorganization provides for cancelling present | gejphia Germantown & Norristown, Philadelphia « Chester, Shamokin 
debt and issuing a new mortgage for $2,250,000. (See V. 45, DP. 53.) | Sunbury & Lewisburg, Schuylbill & Lehigh and some minor roads; also, 
There was due Phil. & Read. RR. Noy. 30, 1837, on loan account, | the North Pennsylvania Railroad and Delaware & Bound Brook, form- 
$781,120; on current accoun*, $51,621. | Net earnings in 1833-84, | ing the line from Philadelphia to New York, and controls Reading & 
$99,201; in 1884-85, $121,537; in 1885-86, $89,775; in 1386-7, $67,648; | Columbia. The fiscal year ends November 30. The annual election ig 
interest, $114,143. (V. 44, p. 335; V. 45, p. £3, 473, 705.) held early in January. 

oa r y .C..6 ‘ The Philadelphia & Reading Coal & [ron Company is a corporation 
at a beeee aa poe My h- aan elles ie enol aaa formed (Dec. 12, 1871) for the purpose of owning and working the ex- 
age bondholders to prevent a sale and reorganization was made with tensive coal properties of this company. The Phila. & Read. RR. Co. owns 

‘ ; : : , all the stock (38,000,000) of the Coal & [ron Company. 

_ Se ee ae a ae — te ay The P. & R. RR. and the Iron Co. were in the hands of receivers from 
“A” bonds are still in hands of Central Trust Co., of which $350,000 are M © 1880 4 i 1883, Again in J a4 ~ nted 
reserved to retire old lst mortgage 8s. From Oct. 1, 1887, to Nov. ay, , to May, 1883. Again in June, , receivers were appoin 
30, 1887 (2 mos.) gross earnings were $60,898, against $55,463 | and held the property till Jan. 1, 1888. 


1887, gross earnings were $351,889; net, $122,096; surplus over in-| not received an etheads’ ahemn 1880. The dividends paid on Phila 
terest and guar. dividends on pret. stock, $7,817; dividend No. 1 on} geinhia & Re ng stock from 1870 to 1875, inclusive, were 10 per cent 
common stock (3 per cent), $28,824. In 1885-86, gross earnings, each year; in 1876 219 per cent was paid and nothing since. 
$359,596; net, $160,934 —-(V. 43, p. 608.) The range of P. & R. stock yearly in Philadelphia since 1875 has been: 
Philadelphia & Baltimore Central,—Philadelphia to West- | in 1876, 18.2@55; in 1877, 10@20%4; in 1878, 1133@19%; in 1879, 
chester, 26 miles; Westchester Junction to Octoraro Md., 46 miles; | 1119@3758; in 1880, 6%@3619; in 1881, 25382374; in 1882, 23196@ 
leased Chester Creek Railroad, 7 miles; total operated, 79 miles. This | 335g; in 1883, 2312@301y; in 1884, 8120304; in 1885. 633@127¢; in 1886, 
was a consolidation, Oct., 1881, of the Philadelphia & Baltimore Cen- | 9'9@27; in 1887, 174@357s; in 1838, to Murch 23 inel., 29129@337.. 
tral and the Westchester & Philadelphia railroads. Of the new stock The trustees of the general mortgage of 1874 hold the bonds of the 
Philadelphia Wilmington & Baltimore RR. holds nearly all and operates | Coal & Lron Co., viz., $29,737,965 mort, of 1874 and the Phila. & Read, 
— — paying over me VRID” - bbe ge P.. Amel ag Fe Co. also holds the $10,000,000 mort. of the Coal & Iron Co. dated 1876, 
, het earnings were $ ,184; deficit under charges, 830. In : 
d 5¢ 1 90- , OPERATIONS, FINANCES, &C.—The Philadelphia & Reading Co. hag s 
_~ vd oe Be sags herrea sina — a — a ore been the largest of the anthracite coal carriers, and through its a 
fb > i a & | han on — leased to App abner RR. for a & Reading Coal & Iron Co., became a large owner 0 
ears from Jan. 1, 1862, the lessees to pa per cent of gT0SS| Jn May, 1880, the company suspended payment, and on May 24 
receipts as rental, but modified January 1, 1870, so that actual net sesdboent tine appointed Saal’ heh pecaenaten ay, 1883. But in 
receipts are paid as rental. The general mortgage is guaranteed by the June, 1884, the company again went into receivers’ bands, partly owin 
Pennsylvania Railroad and the interest on the 6s is paid J. & J., on the | to the heavy charges on Central of N. J., while coal protits also declined. 
5 per cents A. & O. The unpaid coupons are held by the lessee for ad-| “tn Feb., 1886, the Drexel-Morgan syndicate of bankers was form 
vances, and by terms of adjustment in Jan., 1885, made with the Penna. | with roposed capital of $15,000,000, for the purpose ot effecting 
cent, secured by the overdue coupons held as collateral. The Penn. RR. | wag published at length in the CHRONICLE of March 27, 1886, on p. 
Co. owns $3,501,800 common and $2,400,000 pref. stock, $1,470,900 | 394, &c., aud the complete plan a8 modified in the CHRONICLE of Dee. 
debentures and $3,680,000 6 per cent general mortgage bonds. 18, on p. 747 (V. 43. p. 747); and out of $132,873, 400 of bonds and 
From January 1 to Jan, 31, 1888 (1 month), gross earnings Were | stock of the Reading aud its leased companies, $125,360,725 assented 
vane ste, against $260,052 in 1887; net, $52,146, against $102,143. | t> the reorganization scheme prior to Nov '30, 18-7, while of the 


t report was in CHRONICLE, V. 46, p. 226, giving the following : $5,735,222 tirst series consol. tives not deposited, the holders of nearly 





INCOME ACCOUNT. all had agreed to accept payment of their bonds at any time, 
vps. 1885. 1888. 1887. From Dec. 1, 1887, to Jan. 31, 1888 (2 mos.), grvuss earnings of P. & 
* R. RR. were $2,645,896, against $3,147,535 in 1586-87; net, $894,274, 


Receipts— $ : 
7 \ 2.2 ‘ Q against $1,394,000. I[Inciuding Coal & Iron Co. net earnings were 
Total earnings 3,660,146 3,292,253 3,708,485 4,036,930 $674,415, against $1,396,078. 











Net earnings........ 1,458,080 1,292,880 1,465,953 1,579,853 | “ne annual re 
Ren ’ a ane port for the year ending Nov. 30, 1887, was in V. 46, p. 
TB eren cone venees 9,120 8,471 10,836 13,396 Ke! bday = report Ly CS pee a a een x et oe" os current 
ilities ” of the P. & R. . and the Coa ron Co. Nov. were 
Total income.... 1,467,200 1,301,351 1,476,789 1,593,279 | ¢99.779.073, against $6,218,426 Nov. 30, 1887, a decrease of $23,560,- 
Total disbursem’ts 1,250,218 1,187,713 1,339,328 1,472,298 99's The détails of the receivers’ transactions showed that, the ay: 
. _——" A Ooi | Ment of the floating debt in 1837 released collaterels whic ave been 
Surplus...........-. 216,982 113,638 137,461 120,931 | returned to the company, amounting at | et to $9,208,655, exclusive of 
—(V. 44, p. 273; V. 46, p. 134, 226, 371.) coal company stock, par value $8,000,000. The market value of the 


Philadelphia Germantown Ch _— ade}- | first named secu: ities is $8,666,097. The companies also hold securi- 
phia eae aaeanes June., on 2S See = : fo Men wal, eee a market ee eres es boyy current assets of 
% miles. From May 1, 1883, leased for 30 years to the Pennsylvania | )0'h companies exceed the lia €8 DY $2,020, 
RR. Co., which guarantees 419 per cent on the bonds. There is ryt g|_ The fiscal year ends Nov. 30, the report for 1886-7 showed the follow- 
fund of $:0.000; bonds purchased, not drawn, at par. Penn. KR. owus | ing: 














$999,750 of the $1,000,000 s:ock (par $50). Gross earnings in 1887, 1885-86. 1886-87. 

$170,421; net over expenses and taxes, $32,652. Net earnings RR. Co....... .....- $8,482,657 $10,981,572 
ladeiphia Germantown & Norristown, — Philadelphia, | Net earnings Coal & Iron Co...... Loss. 1,147,055 Profit. 1,448,482 

Pa., to Norristown, Pa., 17 miles; Germantown Branch, 3 miles; Ply- 

mouth Railroad, 9 miles; total, 29 miles. The property was leased Total net both companies..... $7,335,602 $12,430,054 

Nov. 10, 1870, to Philadelphia & Reading Railroad for 999 years at a Deduet— 

rental of $269,623 and $8,000 yearly for organization expenses. Divi-| Rentals RR. Co.........---.--oe0 . $3,620,939 $3,300,383 

dends ef 12 per cent per annum are regularly paid. Stock $2,246,000 | Interest RR.Co.........-...-0.+-«- 6,222,863 5,478,132 

—par, $50. ' Interest Coal & Iron Co........... 984,684 794,272 

Philadelphia Newtown & New York.—Owns from Erie Ave. 
Philadelphia: to Newtown, Pa., 21 miles. Capital stock, $1,200,000, | Total deductions............-.. $10,828,486 $9,572,787 





On November 10, 1879, the Philadelphia & Reading Railroad purchased | Balance, both companies...... Deficit. $3,492,884 ‘Surplus. $2,857,267 
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| 96 INVESTORS’ SUPPLEMENT. rvon. XLVI 
iH Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
f . TR 4 > Bonds—Prinel- 
i DESCRIPTION. Miles | Date | Size, or Sane INTEREST OR DIVIDENDS. pal,When Due, 
Ps Fer explanation of columm headings, &c., see notes} _ of of Par Outstandin Rate per| When |Where Payable, and by| Slocks—Last 
: j on first page of tables. Road.| Bonds) Value. &| Cent. |Payable Whom. Dividend. 
; Philadelphia Wilmington & Baltimore—Stock.... .. 506 | .... $50 $11,819,350 4 J. & J.\Phil’delphia, Co.’s Office} Jan. 2, 1888 
Plain bonds, registered. ..........-------eeeeee----- «ee. | 1887 | 1,000 ,000,000 4 A. & O. do ado April, 1917 
do palibudnenoeebogneqoensnneesenonses meenne eoee (1872-4) 1,000 700,000 6 A. & O. ao do Oct. 1, 1892 
it >". pdskiniemmetingnssind beeneoneengonncgied eoe- | 1875 | 1,000 800,000 | 6 A. & O. do do April 1. 1900 
GO ence e concen een ween eee e nee eer eer enees ---. | 1880) 1,000 000,000 5 I. & D. do do June, 1910 
do (for #1 Ds chisceseiteonedpake ---- | 1887 1,000 291.000 | 4 M, & N. do do Nov. !, 1922 
& Piedmont & Cumberland—lst mort., gold......... c* 30 | 1886 1,000 650,000 | 5 ¢. iF. & A.| New York and Balt. Ang. 1, 1911 
Pine Creek.—l1st mort., guar. ............2.---------- ---- | 1883 | 1,000 3.500.000 6 J. & D.) Phila. P. & R. RR. Co. | Dec. 1, 1932 
Pilts. C.d At. L.—18t M., Dictnsisesce saabuns c&r.| 199 | 1868 |} 1,000 6,863,000 7 F. & A. Phila., Pa., RR. Ottice. | Aug. 1, 1900 
2d consol. MOrtgage. ....-...----- 2-2-5 -- eee eee eee ¢; 199 | 1873 | 1,000 | 2,500,000 7 A. & O. do do April 1, 1913 
lst mort., 8teub. & Ind., extend. in i884 nails ahead 125 | 1864] 1,000 3,000,000 5 J. & J.| N. Y., Nat City Bank. | Jan. 1, 1914 
Col. & Newark Division bonds...............-..-. . 33 | 1864) 1,000 134,000 7 J. & J.| Phila., Pa. RR. Oftice. | Jan. 1, 1890 
Holliday’s Cove RR. mortgage bonds.........-.-.. 7 | 1863 1,000 120,000 6 F. & A.| do do Feb. 1, 1893 
Pittso. Cleve. d Toledo—1st M., gold, int. guar., B. “KO. 78 | 1882 Rails 2,400,060 6 g. |A. & O.! New York. Oct. 1, 1922 
Pitisb. & Connellsville.—1st mortgage potent egnne 40% 149 | 1868 1,000 4,000,000 7 J. & J.\Balt., Bait. & Ohio RR.| July, 1898 
let mortgage Turtle Creek division..............- 10 | 1859 | 100 &e. 326,600 6 'F. & A.|Pittsb., First Nat. Bank! Aug, 1, 1889 
- Consol. mort., guar. RB. & O. (8. f. £7,200 pr. yr.)..| 149 | 1876 £200 6,292,000 6g. J. & J.;\London..J.8.Morgan&Co| Jan. 1, 1926 
: 2d consol. mortg., gold ipledgea for B.& O. bonds).| 149 | 1885 | 100 &e.| 10,000,000 5g. |F. & A.) New York Agency. Feb. oh 1925 
Pitisb. Ft. Wayne & Chic. —stock,7 p.ct., guar. Pa.Co.| 468 hiniee 100 19.714.286 1% | J.—J. \N. ¥., Winslow, L. &Co./ Apr. 4, 1888 
Bpecial improvement stock........ .....-....-.--- 468 | 1871 100 | 10,776,-00 1% | a 2 ‘do do Ail 1, 1888 
1st mort. (series A to F) Sink. fund, cum pot 468 | 1862 | 500 &e.| 5,250,000 7 |Various do do July 1, 1912 
¢ do (series G to M) os 468 | 1862 | 500 &:.' 5,160,000 7 in arious - ado July 1, 1912 
I et ee ae ee ee eee 468 | 1862 | 500 &e.{ 2,000,000 | 7 & O do July 1, 1912 
Pitisburg Junction—1st M., se scanleadialibies eesibininteiasalaiail 444; 18381 1,000 1,440,¢ 00 | 6 g. r é J. N.Y. 3a) Nat B.& Pitts.| July 1, 1922 
Piltsbury ¢ nia cena eceubinaeanihe 70 nines 50 2,050, "000 | 6 J. & J N.Y.,Chemice]Nat. bk.| Jan... 1888 
*lat mortgage, cold, CcOUpON..............--.c0-200- 70 | 1878 | 1,000 2.000,000 | 6¢g.\J. & J.j N. Y., Phila. & Pittsv. | Jan. 1. 1928 
. Pittsburg Mch. € Yough.—Cons. stk., guar. P.& L. E. 65 | 1884 50 3, 000, COV | lis ee ee eee Apiil 1, 1888 
' ist mortg., guar. by P. & L. k. and L.8. & M.8..| ..-. | 1882 | 1,000 2,23 250,000 | 6 7. & JN ‘.¥., Union Trust Co. | July 1, 1932 
Dl dnasensntersans soo+sageegoseoascaessececs 62 | 1884 1,000 | K50,/ CO | Ss aS! ilo do July 1, 1934 
4 Pittsburg Painesville & Fairport—1st M., gold.. 62 | 1856 | 1,000 1,000" 000 | 5g. J. & J.N. Y.,Mereantiie. Tr. Co.) July 1,1916 
. Pitiso. Va. & Charleston—1st mortgage, cold aniaiiieiaa 70 | 1882 | 1,000 | 3 .000,000 | 5 A. & O.| Philadelpiia. Aprili, 1912 
Pitishurg & Western.—1st M.,g.(for $10,000,000) .c*| 226 | 1887 | 1.000 | 9,350,000 | 4g. J. & J.) N.Y.. Drexel, M. & Co. | Jnty 1, 1917 
lst mortgage Pitts. Newcastle & Lake Erie... .... .--- | 1878 | 500 &e, | 259.000 | 7 J. & dD. do do June lL. 1898 
The following ta’ le shows traflic and joint earnings for eight years, The statistics of the report for 1887 are as below: 
excluding the business under Central RR. of New Jersey lease: 1984 198A : ‘ 
; TRAFFIO AND EARNINGS OF RAILROAD AND COAL & IRON COMPANIES. | Total grossearnings. 4,015, 257 4,033,623 4,” 52 er 96 5,808 378 
‘Sant aaneted tie Outp xf of : z Net e'rnings Up. exp. and taxes.. 2. 731,960 27,631,633 3,13v,690 4, __ 4,017,219 
(tons of ’rchandise| coal OU. & ross re- \of RR. an - , arnt ac - 
: 2240 ibs.), | carriedone| Co., tons | ceipts both |\Coai & Iron page 9 —.- earn’s i 313.297 ea oo 4,62 + 4 1,791,159 
one mile. mile. 2240 lbs. | companies. | companies. — ae "BE = seweneceee 








j880...j515 859,346 253,309,495) 4,696,106/$32,177,003; &8,861,138 


TEN -_ 7 INCOME ACCOUNT.* 
7881...|583,689,7251 303 ’460.473 5432-600 35,286,463) 10,051,888 1834. 1885. 1886. 1867. 





ee ak ey mn ee 





























1682. ..|628,975,470|327,347,373| 5,624,789) 37,300,162| 10,647,770 | _ Receipts— $ $ 
1883...1713,984,492'305,871,807| 6,074,131! 40,045,615] 11,855,181 | Net earnings......... 1,313,297 1,351,990 1,621.906 1, 791, LS 
; 1884. ..158~,980,525|319,279.871' 5,672,6~4| 37,009.753) 8,950,554 | Rentals and interest 4.624 4,835 
} 1885... .1665,018,5731359,526,194 6 040,178) 34, "343.501 7,926,304 | Net from l’sed roads. 423,531 37381330 432,897 651°955 
' Bse.. (727.179,463]3 398,862 487 6,20 2,202| 35,683,096| 7.335.603 | Miscellaneous........  ....... ese DBI cnn n ee © ewer erence 
1857. ..1#35,.308,6971444,614,423|] 6,901 "497 | 41,188 737 | 12,430,054 














Totalincome..... 1,741,452 1,735,744 2,059,777 2,451,892 


















































7 Thea average annual net oo of the rai'road and coal companies Disbursements— 7 ~ 7 8 
1 from 18-0 to 1887 were $9,757,311. The total fixed charges under re-| Rentals paid......... 849,920 830,881 931,518 938.4683 
ty erganization will be $7,802,162 per year. {ntereston fund. d’bt 646,990 646,999 646, 190 646,990 
; --( . 44, p. 22, G1, 89. 90, 1K5, 212, 244, 276, 309, oe, 401, 431, 459, Other interest..... . 183,850 178,615 133,104 150,054 
A 466, 527, 544, 551, 586, 701, 714, 752, 752, 809; 45, p. 26, 54, 8 [nt.on C.&M.Val.bds. 105,00¢ ees ° eeeocane 
| 143, 211. 240, 272. 305, 341, 438. 473, 509, 539, 572, 600, 705, 743" Loss on 8t. L. V.&T. H. i . neescees coancase 
1 792; V. 46, p. 39, 73, 7€, 134, 171, 289.) * Cin. & Mus. V. RR. 42,00 a  —aieiede i$ ~miien 
| Philadel hia & Trenton.—Owns from Kensington, Pa. Pa., to Mor- Miscellaneous ....... ST 8B 8 —=s_ cvcecee ° 14,172 113, 217 
ville, Pa., ‘ 68 ali oga Branc mile; leased ton e ' 
| Connecting Rai'road, 7 miles, and Frankford & Holmesburg Railroad, 4|_ _T°t#l----------- -- 1,888,662 1,775,903 1,725,734 1,848,944 
miles: total owned and leased, 39 miles. On Dee. 1, 1871, it was | Balance.............. def.147,210 def. 40,159 sur. 333,993 sur. 602,948 
leased with the United Companies of N. J. for 999 years to the | — 
RR., at 10 p. c. on stock, and ts operated asa part of its N. Y. division,| * Exclusive of Col. Chic. & Ind. Cent. 
Philadelphia Wiln on & Baltimore.—Mileaze as follows: GENERAL BALANCE AT E OF EACH FISCAL YEAR 
; Philadelphia Wil timore RR., 122 miles; Philadely»hia & i actin, 
Baltimore Central, yi RR., 100; Queen Anne & Kent RR.., 1884. 1885. 1886. 1887. 
: 26; Co ved ey gy Bat Beng 55; Cambridge & Seaford RR., 27; Del. Assets— 
Md. & Va. RR., 98 miles ; total operated, 500 aiion. Owns over half the | RR., equipment, &c.. 20,798,277 20,870.740 29,965,392 21,202,077 
stock of the Phil. & Balt. Cent. Stocks ow net a.. aeeees mat 74 wae + 1,085,967 
This road on the main route, Philadelphia to Baltimore, has been | pO2GS OWUML cost -- "oe <? ppt + nn eT : 
rofitable, paying regular dividends, with a considerable surplus. Frow a tatol’s 4 ds staaat onesie oki sit 1 sree 
368 divi of 8 per cent on the stock have been paid each year. In M. ¥ =e AL & v-. 1, 4 1, ~~ 5 330,697 "5 0465 
a 1851. nearly whole stock was purchased and is held by Penn. C — h 7 WO... ty ora ae rt 32 0 015 2038 43 
. Co. Fiscal year ends October 31. For four years the income ac- | (254 OU Band... .... ° > - ry 
sunt was as follows: Cin. Str. Conn. Ry... 64,639 64,639 64,639 64,639 
: , INOOME ACCOUNT. Profit & loss balance 396,124 423,482 119,300 enesen ee 
+ — 1885-6. —" Total assets..... - 24,060,720 24,214,263 23,879,426 24,370,071 
| ; ae . Fon. | Liabilities— $ im $ & 
Gross CATDINGS ..-.---- 9,320,323 5,675,588 6,001,764 6,007,805 | stock, common...... 2,508,000 2,505,000 2,508,000 2,508,000 
Net earnings....... --+- 1,855,178 1,783,816 1,862,630 1,471,028 | Stock, preferred ..... 5,924,200 5,929,200 5,929,200 5,929,200 
Diver receipts.......... 133,196 122,373 146,378 154,.88 | Bonds................ 12,617,000 12,617 000 12.617,000 12,617,000 
a — -| Allotherdues&ace’ts 1,451,050 2,013,724 1,680,136 1,7+7,248 
Total netincome... 1,958,674 1,911,159 2,009,008 1,625,816 Due Little Miami RR. 845,826 "845.826 845,290 "72 9.639 
Disbursements— $ > > > Cin. Street Conn. bds. 262,500 262.500 262,500 262,500 
raid 331,338 386,631 Ly we 374,852 | Miscellaneous... .... 447,144 33,0138 37,298 37,299 
201,485 200,000 200,0: 0 204,172 Sees aeaneeeeeeeG = =—Sscwnecnee 8 8=©— eménesee 8=——i« wD 469,155 
7,082 47,686 47,697 47,69 - 
9 yerr at 5 ro Ey 2 945,54 Total liabilities .. 24,060,720 24,214,268 23,879,426 24,370,071 
14,54; G7 3,60 44,284 





—(V. 42, p. 366, 547; V. 43, p. 215; V. 44, p. 342, V. 46, p. 172.)} 


Tot.dis'ts,inc.8p.c.div.1,538,653 1,591,542 1,574,501 1,616,554 Pittsburg Cleveland & Toledo,—(See Map of Pi: ish. @ Western.) 
Balance, surpius..... -- 400,016 319,647 434,507 9,262 | —krom Newcastle Junction, Pa., to Akron, O., 77 miles, Steck *3,00@¢ 
—.¥. 44, p. 185.) 000, par ki0, Leased in July, is=4. for 9 + years, to Pittsburg & Western, 

which was controlled by Baltimore « Ohio, aud the Baltimore & Ohio 

Piedmont & Cumberland,.—Roai extends from Piedmont, West | Company guarantees interest on the P. C. & T. bonds (see terms in V. 
Va.. to Cumberland, Md., 30 mies. It connects the West Va. Central & | 39, p. 607) In 1<ss8 rood isto be sold under a judgment, but subject 
Pittsburg RR. with the Penusy ivania RR. syst: tm, and has a trattic con- | 10 the mortgages awry lease, Inthe vear ending June 30, =" gross 
tract gusrantecing O per ce.tol gross earnings to aod f:0m this roud | ¢: iruings were B10", 825; net. $132 162 ; ; interest, rentals, -» $260,- 
ever the Pennsyl\ ania Railrvuad. H. G. Davis, President. 802; deficit, $12 - 340. (V. 45, p. 12%. ) 


Pine Creek,.—Stokesdale Junction to Newberry Junction, Pa., onthe Pittsburg & Connellsville,—Owns from Pittsburg, Pa., to 
Cornimg C. & A. Road, 75 ules. Formerly Jersey Shore Pine Creek ‘& Buft. | Mt. Savage June. .» Md, 147 wiles; branch, 2 miles; leased lines, 22 ~— 
KR. Itis operated by the Fall Brook Coal Co., and forms a connection | total, 171 miles, Leased to the Balt. & “Ohio Railroad sivce Jan. 1, 
between Philadelpija & Reading lines and N. Y. Co ntral, and bonds are | 1576. The city of Baltimore tranusfemed its interest to the Balti 





naranteed by these companies and the Corning C. & A., on the condi | wore Railroad for $1,000,000, and the a sterling mort 
Fon that guarantors shall alvance money for interest if needed aud | gage Was made and guaranteed by the Baltimore & Ohio, of which 
take 2d mortgage bonds fur such advances. Stock $1,000,000; par p5vu. | eucugh is reserved to retire the prior bonds. It is operated as the 
Stock and bonds were largely held by Mr. W. H. Vanderbilt. Gross earn- | Pittsburg Division of the Baltimore & Ohio RR. In_ 1834 the Balt. & 
ngs in 1886, $470,155 ; net, $121,536; rent of road, $141,056; deticit, | Ohio issued its bonds for $10,000,000 secured by ple ige of the above 2d 
3 





B§9,520. eaane. mortgage = the girs ner Ba yr 7 RR. Stock is 
4 ’ 0. > 
. Pittsburg Cincinnati & St, Louls.—Owns from Pittsburg, Pa. | were #2 589,054; not SLOOLLES e ePF an 
z te Columbus, Ohio, 191 wiles; branches, 15 wiles; total, 206 wailes. ; 
4 This wes a@ consolidation of several companies, May 1 » 1368, in yinweeing lh Fort Wayne & Chicago, Owns from Set A and 
qt ding the Steubenville & Indiana and the Pan Handle roads. This cow- | 0 Chicago, Ill., 468 miles. The company gree default Oct. 1, 1857, an 


a pany is controlled by the Penn. Company, through the ownership of a | acain in 1859, ‘and was foreclosed Oct. 24, 1861, and reorg9rized und | 
. ry ot itastock. The P. C. & St. L. aiso has leases of the Little Riiam: | th this title Feb. 26, 1862. Ono June 27, 1869, the company l-ased all 4 | 
a its depeudencies. heyy stock, $2,508,000; tirst pref. $2,929,200; | coad and property to the Penn. RR at a rental equivalent to interest, 
second preferred, #3,000,000; par value of shares, $50. Penn. RR. | sinking fund of debt, and 7 per cent on $19,714,286 stock, which waa 
own $3.000.000 pref. stock. ‘Authorized amount of ist mort. $10,000,- | \ncreased at that ume from $11,500,000. The lease was transferred 
900, of whioh $3,137,000 reserved. = See subsequently to the Pennsylvania Company. The lessees are to keep 
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[VoL., XLVI. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
ESC INTEREST ’ Bonds—Princi- 
For e2 - weiss &¢ Mot | of | Par. | Amount |Rate Wh = ia d by|" Slocks—Last 
r explanation of column ngs, &., see Notes} O 0 ar - er en ere Payable, and by 
santana on first page of tables. Road.|Bonds| Value. | OUtstanding Cent. Payable| Whom. Dividend. 
tisburg Youngstown & Ashtabula—Pref. Stock.....| 128 | .... $50 | $1, 31g ---. |N.Y., Farm. L. & Tr. Co.| Mar. 19, 1888 
—_ RE., lat mortgage. ..........202 coccecee 17 | 1865 | 1,000 7 F. & A.jN. Y., Winslow, L. &Co.| Aug. 1, 1895 
Ashtabula & Pittsburg, lst mort.............. c&r 62 | 1878 | 1,000 6 F. & A.|Phil., Fid. L.T. &8.D,Co.} Aug. 1, 1908 
New wort. (for $4,000,000), s. f. 1 p. c., not dr.c*} 122 | 1887); 1,000 5 M. & N.|N.Y., Farm. L. & Tr. Co.| Nov. 1, 1927 
Port Huron ¢& Northwestern—l1st mortgage...... --C} 218 | 1879 odes 7 A. & O.'|N. Y., First Nat. Bank.} Oct. 1, 1899 
Consolidated mortgage. ..........22.020--0-cccece. c|} 218 | 1882 nue 6 M. & S. do do Mar. 1, 1922 
Port Royal @ Augusta-—1st mort., accumulating s. f.| 112 | 1878 | 100 &e. 6 J. & J.| N. Y., 234 Broadway. | Jan. 1, 1899 
2d mort., endorsed by Central Ga., sinking fund..| 112 | 1882 saints 6 a Sap ee July, 1898 
General mortgage income bonds, coup ..........-.. .--- | 1878 | 100 &e. 6 J. & J.|N.Y., H. B. Hollins &Co.} Jan. 1, 1899 
Port Royal & West Carol.— Con. M.,s.f., red. at 110.c*| 229 | 1887 | 1,000 6 FP) Peres wine May 1, 1937 
Augusta & Knoxville mortgage...............--.-. 68 | 1880 amie 7 J. & J.) N.Y., Nat. City Bank. | July 1, 1900 
nd &@ Ogdensb.—1st mort., gold ........ .....- 60 | 1870 | 500 &e. 6g. J. & J.| Last paid July, 1887. Jan., 1900 
Consol. mortgage (for $3,300,000) .............-.-. 94 | 1871 | 100 && 6 g. |M. & N.| Last paid Nov., 1883. ov., 1901 
Portland @ Rochester—Stock ($600,000).... ......-. a) see eve: 3 J. & J. Portland. Jan. 14, 1888 
Portland Saco & Portsmouth—Stock (guar. by rental)} 51) .... 100 3 J. & J.| Bost., Eastern RR. Co. | Jan. 16, 1888 
Portland & Witlamette Valiey—1st mort., gold ...... 29 | 1886; 1,000 7g. \Je & J,\N.Y., Farm. L. & Tr. Co.} Jan. 1, 19 
Porismouth & Dover--Stock, 6 p. c. guar. East. Mass. oe. «ees 100 3 J. & J.| Portsmouth, Treas, Jan. 1, 1888 
Ports. Gi. Falis @ Con.—Stock, gu. same div. as East..) 73 | .... 100 415 -.-. |Bost., Eastern RR. Co.| Dec. 15, 1887 
ITT inintatit atte eemhone smmnmnnadennaitl c} 73 | 1877 | 500 &e. 444 J. & D. 0 do June 1, 1937 
Prescoti é Arizona—First mort., gold, sink. fund..c 73 |} 1886; 1,000 775,000 6 J. & J. New York Agency. Jan. 2, 1916 
, PECRNIOE..nacscegcepeccoesessessoseses 73 | 1886) 1,000 775,000 6 ovee do o Jan., 1916 
ingf.—1st M. «end. by City Prov.). 23 | 1872; 1,000 500,000 7 J. & J.|Providence,Am. Nat.Bk} July 1, 1892 
Providence & ces ndescccsnscusendauminwen 51 aie 1 3,000,000 24g | Q,—M. Providence, Office. Mar. 31, 1888 
=e Se cuiiniieneemendenmeied Ol seoe | 1677 ro or 44 6 A. & O.|Providence R. I.H.T.Co. 897 
igh &@ Augusta—Btock.......ccccces cccccccccccesss mee 1 sane i : — — tt i @umessco ff -:eeueesin 
l[st mort., funding i iimenenmenenesmensadnetins ---- | 1886; 1,000 1,000.000 6 (— 2 ‘ia ee Jan., 1926 
igh @ Gaston—l1st mortgage................-.- ce, 97) 1873) 1,000 1,000,000 8 J. & J.| N. Y., Phila. & Balt. }| Jan.1, 1898 
Reuding & Columbia—l1st mort., (extended)...... c* 40 | 1862 | 100&e. 650,000 5 M. & 8. hila., Co.’s Office. Meh. 1, 1912 
2d mortgage, coupon (extended in 1884)......... c 40 | 1864); 1.000 350,000 5 J. & D. te) do June 1, 1904 
ES AIT LIER SLED AE c| .... | 1877 | 1,000 1,600,000 6 ---- | Last paid Dec., 1879. | Dec. 1, 1917 
Lancaster & Reading, lst mortgage...... -......- 15 | 1873 | 100 &e. 50,000 7 J. & J. oO oO July 1, 1893 
é Sara.—Stock, 8 p.¢. guar. Del.& H.Can.|; 193 | .... 100 8,442,400 |" 4 J. & J.|N.Y., Del.& H.CanalCo.| Jan. 2, 1888 
ist mortgage. consolidated (for $2.000,000)..c*«r' 79) 1871 ' 1.000 1,925,000 7 M. & N. do do Nov., 1921 



































the road in repair and also pay taxes, expenses, &c. The rental and 
nterest charge is about $3,126,000 per year, and the profit to lessees 
had been large; in 1884 and 1885, however, there was a loss to lessee. 
The Pitts. Ft. Wayne & Chic. leases the Newcastle & Beaver Val., whic h 
in turn is leased again by the Pennsylvania Co. 

The first mortgage bonds are in six series lettered A to F, inclusive 
of $875,000 each series, the interest on ‘‘A” series being payable Jan., 
4 yt ; on “B” itis Februa ry and August; on “C” it is March and 
Beptember ; on “D” it is April and October; on “E” it is May and Nov., 
and on “F” itis June and December. The second mortgage is also in 
six series of $860,000 each, lettered H to M inclusive (J omitted), and the 
interest is payable Jan. and July on “G” series, Feb. and Aug. on “ H,” 
March and Sept. on “1,” April and Oct. on “ K,” May and Noy. on “ L,” 
and June and Dec. on “‘M.” Lessee pays $104,100 yearly to sinking 
fund, avd if bonds cannot be purchased, funds accumulate. Of the lst 
mortgage bonds, $1,684,500, and of the 2d mortgage $2,018,500, and 
$1,029,853 cash, were held in the sinking funds Jan. 1, 1888. The 
special improvement stock is issued to Pennsylvania RR. for improve- 
ments, &c., under article 16 of lease, which provides that the lessee 
may issue special bonds or stock. ' 

Operations and earninys for three years past were as below; in the gross 
the net profits on leased lines are included, and in the net the earnings 
paid to the C. & P. road are deducted. 


Passenger Freight (ton) Gross Available Div’d 
Years. Miles. fileage. ileage. Earnings. Revenue. :p. ct. 
1884.... 468 110,639,940 907,951,237 $9,204,314 $2,907,465 7 
1885.... 468 134,613,104 953,564,515 8,237,156 2,411,451 7 
1886.... 468 104,370,187 903,083,277 9,129,340 3,083,012 7 


Pittsburg Junction.—From Monongahela River to Allegheny 
River, Pittsburg, Pa.,4%4 miles, including side tracks and branches, 
Built under auspices of B. & O. and Pittsburg & Western, which compa- 
nies wade an agreement to pay $2 for each car, and guaranteed (separ- 
ately) a minimum of $240,000 per annum. In 1886 ‘gross earnings 
were $176,000 and net $140,090. Common stock is $960,000; preferred 
stock, $480,000; par $50. Dividends paid as earned. (¥. 44, p. 118.) 


Pittsburg & Lake Erie,.—Owns from Pittsburg, Pa. to Youngs- 
town, Ohio, 68 miles; branch line to Newcastle, Pa., 2 miles; total, 70 
miles. Leased from Jan. 1, 1884, for 99 years, the Pittsburg McKeesport 
& Youghiogheny RR., from Pittsburg to New Haven, Pa., 57 miles, with 
branches, 5 miles. Serip certificates for $615,000, bearing 6 per cent 
interest and payable at will, are also outstanding. This company is 
managed in the interest of Lake Sh. & Mich. So.. The stock was put 
in trust but the Vanaerbilt interest was allowed to vole and control the 
road; see V. 45. p. 540. In ’S86 gross earns., $1,376,861; net, $375,655. 
In 1887, gross, $1,560,301; net, $280,308; surplus over interest, &c., 
$52,878. Jno. Newell, Pres’t, Cleveland, O. (¥V. 44, p. 91,544; V. 45, 
p. 540, 673.) 

Pittsburg McKeesport & Youghiogheny.—Owns from Pitts- 
burg to New Haven, Pa., 57 miles; branches, 8 miles; total, 65 miles. 
Road opened Novy., 1883, and leased to Pittsb. & Lake Erie RR. for 99 

ears, 6 per cent on the $3,100,000 stock and principal and interest of 
the bonds being guar. by P. & L. Erie and Lake Shore & M. So. Cos.. the 

















guarantees being endorsed on the share certificates and bonds. Gross 
earnings in 1887, $891,816; net, $500,111; surplus over interest, &c , 
$132,614. Gross earnings in 1886 $641,838; net, $367,042; paid in- 
terest and dividend, $36U,380; surplus, $661. Stock, $3,100,000; par 
$50, W.C.Quincy, President, Pittsburg, Pa. 


Pittsburg Painesville & Fairport.—Owns from Fairport. O., 
to Youngstown, O., 62 miles. Leased ip Dec., ’86 to the Pittsburg & 
Western the 52 miles from Fairport to Niles, and in 1887 the remainder 
of ithe road was leased in perpetuity to the Trumbull & Mahoning, 
which is controlled by Piits. & Western, rental being commuted in ad- 
vance. The Painesville & Mahoning RR. was sold in foreclosure June 3, 
18#6,and P. P. & F. Co. organized. Com.stock, $800,000; pref., $250,000. 


Pittsburg Virginia & Charleston,.—From South Pittsburg, Pa., 
to Uniontown, Pa., 70 miles. The stock is $1,505,000; par $50. The 
bonds and $1,251,050 of the stock are owned by the Penn. RR. Gross 
earnings, 1886, $629,104; net, $252,232. In 1887, gross, $657,248. 
net over taxes, &c., $209,158; spent for betterments, $84,000 divi! 
dends (242 per cent, A. & O.),5 percent. Dividends are paid as earned. 


Pittsburg & Western.—(See Map)—Owns from Alleghany City, 
Pa., to New castle, Pa., 64 miles; Callery Junc. to Mt. Jewett, 137 m.; 
Duck Kun Branch, 3 m.; Clarion Branch, 6 m.; other branches, 2 miles; 
total owned, 212 miles. Leasesfor 99 years P.C. & Tol., New Castle 
Junction, Pa., to Valley Junction, O., 77 miles, and the Pitts. Paines. & 
Fairport RR., Nilesto Fairport, in Ohio, 54 miles; and uses 26 miles 
of Cl. Mt. V. & Del. RR., Akron, O., to Orville, O.; also owns entire 
stock of Trum. & Mahoning RR., Hazleton to Niles, O., 13 miles; and of 
Pitts. & Nor., 4 miles; total operated, 386 miles. Sold in foreclosure 
June 8, 1887, and bought by the N. Y. committee; new cowpany organ- 
ized June 25 according to plan in CHRONICLE, V. 44, p- 370. Btock 
authorized is, common, $7,000,000, and preferred, $5,000,000, 5 per ct. 
non-cumulative; both in $50 shares; outstanding Dec., 1887, $6,975,000 
common and all the preferred. Voting power of stock will be exercised 
till Jan. 1, 1892, by J. Pierpont Morgan, J. L. Welsh and James Callery. 
For abstract of mortgage (trustee. Mere. T:. Co.) see V. 45, p. 439 


In  ddition tu the aLove indebiedness there were outstanding Dee. 31, 





_——— 


1887, $84,000 Pitts. & West. 6 p. c. bonds due Oct. 15, 1900, real esta @ 
mortgages for $175,935, and car trust certifi ates $341,649. From July 
1, 1887, to Jan. 31, 1888 (7 months), gross earnings were $1,261,696; 
net over expenses, rentals and taxes, $359,250; surplus overinterest on 
bonded debt, $132,250. In 1885-86, gross earnings, $1,091,463; net, 
$334,028. Pres., Jas. Callery, Allegh. City, Pa.; V.-Pres., A. J. Thomas, 
N.Y. (V. 44, p. 370, 544, 752; V. 45, p. 26, 113, 439, 614, 705, 743, 
820, 887;] V. 46, p. 171, 2553 289. 

Pittsburg Youngstown & Ashtabula.—Owns Kenwood, Pa., 
to Wampum Junce., Pa., 13 miles (operates Wampum June to Lawrence 
Junc., 6 miles); Lawrence Junc., Pa., to Ashtabula, O., 80 miles; Niles to 
Alliance Junc., O., 25 miles; Canfield Branch, 4 miles; tota] owned, 122 
miles; total operated, 128 miles. In July, 1887, this organization was 
made by consolidation of the Ashtabula & Pittsburg with the Alliance 
Niles & Ashtabula, the Lawrence and the New Brighton & Newcastle 
roads, under the above title. Stock authorized, common, $2,000,000; 

ref., $2,000,000; outstanding com., $1,333,342, and pref., $1,700,000; 

oth in $50 shares. Bonds of the mortgage of 1887 (trustee, Farm. 

T. Co.) are reserved to retire divisional bonds. A sinking fund of 1 

p. c. of outstanding bonds will purchase bonds of 1887 at not above par; 

payments lapse when bonds cannot be purchased. In 1887 gross earn- 

ings were $9~6,394; net $452,080; surplus over charges, $91,943. (V. 
45, p. 112; V. 46, p. 173, 191.) 


Port Huron & Northwestern.—Port Huron, Mich., to East 
Saginaw, Mich., 91 miles; Saginaw Junction to Sand Beach, 58; Port 
Austin to Palms, 35; Port Huron to Almont, 34; total, 218 miles. 
There is also an equipment mortgage of $135,000. In 1887 the road 
was to be sold to the Flint & Pere Marquette, but the sale was delayed 
by litigation. In 1887 gross earnings, $323,0€6; net, $114,308 deficit 
under fixed charges, $136,857. John P. Sanborn, President, Port 
Huron, Mich. (V. 45, p. 696.) 


Port Royal & Augusta.—Owns from Port Royal, 8. C., to Augus- 
ta, Ga., 112 miles. Leased in Sept., 1883, the Augusta & Knoxville road 
Augusta, Ga., to Greenwood, 8S. C., 68 miles, for 99 years, at 4 per cent 
on stock of $127,639, and —* the bonded debt. Formerly Port 
novel Railroad. Defaulted Nov. 1, 1873, and receiver 1 gy ay 9, 
1875. Sold in foreclosure June 6, 1878, and purchased for the bond- 
holders, who organized this company. The Georgia Railroad was en- 
dorser on $500,000 of the old bonds. The stock is $750,000, and in 
June, 1881, a controlling interest was purchased by Central Georgia RR. 
parties. Of the above income bonds $900,000 are aiso owned by that 
company. In year ending June 30, 1887, gross earnings were $316,- 
304: net, $42,897; surplus over interest and sinking tund, $5,177. 
Gross in 1885-86, $309,175; net, $35,420. (V. 45, p. 696.) 


Port Royal & West Carolina.—Owns Augusta, Ga., to Svar- 
tanburg, 8. C., Laurens to Greenville, 8S. «., and MeCormick to Ander- 
son, 8. C., 229 miles. A consolidation of the Aug. & Knoxv., Greenwood 
Iaurens & Spart., Sav. Val. and Greenv. & Laurens in 1886 with com. 
stock of $1,234,000 and 6 p. c. non-cumulative pref. stock $184,000. 
The mortgage is for $2,500,000. Central RR. of Ga. owns $:,578,000 
of the above bonds, $694,000 com. stock and all the pref. In year end- 
ing June 30, 1887, gross earnings were $273,446; net, $13,177; deficit 
under interest, $32,884. See V. 45, p. 643. 


Portiand & Ogdensburg.—Owns from Portland Me., to Fabyans, 
91 miles. It reaches the Vermont Division (now St. Johnsbury & Lake 
Champlain) by using 14 miles of the Boston Concord & Montreal RR. 
and a 3-mile link of itsown. The city of Portland owned a controiling 
interest in the stock, $1,052,186, and $1,356,000 of the consol. bonds, 
In June, 1886, this new company was organized as the P. & O. Rail 
way Company. 
In year ending Sept. 30, 1887, gross earnings $353,566; net over 
expenses anc taxes, $81,104; surplus over interest, $67,886. Gross in 
1885-86, $361,376; net, $121,782. V. 45, p. 743; V. 46, p. 102.) 
Portiand & Rochester.—Owns from Portland, Me., to Roches- 
ter, N.H., 53 miles. The old company was put in the hands of a 
Receiver February, 1877. Foreclosure suit was begun, but a settle- 
ment was made in 1881 by which all the old stoek and bonds were con- 
verted into the stock of the new Co. In Nov., ’85, a lease to the Boston 
& Maine was made for 50 years. In year ending Sept. 30, 1887, gross 
earnings were $197,597; net, $43,622; surplus over 6 per cent divi- 
dend, $3,127 In 1885-6, gross, $191,503; net, $42,594. (V. 43, p. 717.) 
Portland Saco & Portsmouth,--Portiand, Me., to Portsmouth, 
N. H.,51 miles. It was leased May 4, 1871, in perpetuity to the East- 
ern Railroad, Mass., at 10 per cent on stock. Lease rental changed 
May 21, 1877, and now 6 per cent. The Boston & Maine Railroad 
leased the Eastern in 1884 with all its leased roads till 1927. 
Portland & Willamette Valley.—Line of road from Portland, 
Or., to Dundee, 289 miles, connecting with Oregonian Railroad, with 
which it has a freight contract for 15 years. Bonds may be redeemed 
at 105. Stock, $150,000. 
Portsmouth & Dover.—Portsmouth, N. H., to Dover, N. H., 11 
miles. Opened February 1, 1874, and leased for 50 years to Eastern 
of New Hampshire at 6 per cent per annum on the stock. Operated 
now by Eastern (Mass.) Frank Jones, President, Portsmouth, N. H. 


Portsmouth Great Falls & Conway.—Owns from Conw 
Junction, Me.. to North Conway, N. H., 73 miles. The Eastern Railro 





in Massachusetts has made # lease of the road for 60 years from Dec. 1, 
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miles. It was proposed to extend the road to Springfield, Mass., 80 miles. 

Stock is $517,150. In year ending Sept. 30, 1887, gross ee a were 

109,658; net, $43,092; interest, $34.452; extraordinary ae $13,- 
24. In 1885-86, gross earnings, $102 963; net, $38,03 


Providence & Worcester.—Owns from - sseonr ll R. L., to 
oes Mass., 44 miles; branches, 7 miles; total operated, 51 miles. 

ear ending Sept. 3V, i887. gross earnings were $1,270,828; net, 
3438. 977; surplus over interest and dividends (919 per cent), $107 »267. 
im 1885-86 gross, $1,245,711; net, $371,507. (V. 45, p. 673. 


Raleigh & Augusta,—Owns from male. > 4 .& 4 Aneel N.C., 
28 miles; Hamlet to Gibson, 10 miles; leases Montcure to Pittsboro. 12 
miles; total, 120 miles. Formerly Chatham Railroad, and is controlled 
by Raleigh ’& Gaston. In 1886 bonds were issued to redeem \— 
stock. Gross earnings in 1885-6 were $220,015; net, $69,324 


Raleigh & Gaston.—From_ Raleigh to Weldon, N. C.. 98 miles 
and Louisburg branch 10 miles. The stock is $1,500, 000. In April, ’84, 
3 ay tows et ag _—* 3 in Oct., 1885, and 2 in April, ’86. John M. Rob- 
inso Gross earnings for fiscal year ending Sept. 30, 
1886, "gAGT, ae. net, $106, 982; a other receipts, $70,405; surplus over 
interest and div idends, $36,384 


ere: & aici cerns from Columbia to Sinking Springs, 
Pa. branches, 16 miles; Lancaster & Reading Railroad, 
eased, 15 miles ; operates Marietta J unction to Chickies, 6 miles; totai 
overated, 77 miles. Stock, $958,268; par $50. The road is controlled 
and operated by Philadelphia & Reading, but accounts kept separate. 
In year ending Nov. 30, 1887, gross earnings were $354,038; net, 
$84,854; deficit under charges, pees in 1885-86, gross, "$382, 358; 
surplus over interest, &c., 66,96 

Rensselaer & i teeten inion Troy to Ballston, N. Y., 26 miles; 
Whitehall, N. Y.,to Vermont live, 7 miles; Eagle Bridge to Rutland. 
Vt., 62 miles; Saratoga to Whitehall, 39 miles; branch, 3 miles—total 
owned, 137 miles. Leases: Albany to Waterford June., 12 miles; Sara- 
to to ron 22 miles; Vermont line to Castleton, 7 miles; Fort 
Sivard to Caldwell, 14 m.—total lea:ed, 55 miles; total operated, 192 
miles. It was a consolidatién ot several lines, and the Delaware & 
Hudson Canal Co. leased the whole March 1, 1871, at a rentalof 8 per 
cent on the steck and interest on the bonds. In the fiscal year end- 
ing ers 30, 1886, the payments by the lessee company for rentals were 
$885,187, leaving asurplus of $14,891. In 1886-87, gross, $2,400,307; 
net, $808,588; deficit under fixed charges, $141,609. From Oct. 1 to 
Dec. 31 in 1887 (3 mos.) gross earuings were $626,134, against $561,- 
298 in 1886; net, $278,Vv06, against £209,776; surplus over charges, 
$23,020, against deficit, $38, 634. (V. 45, p. 180, 614, 857; V. 46, p. 228.) 


Richmond & Alleghany.—Owns from Richmond to Clifton Forge: 
230 miles; branch to xington, 19 miles; dock connection, 1 mile. 
leased, Buckingham RR., New Canton to Arvon, 4 miles; Valley RR. con, 
nection, 2 miles; total, 256 miles. The company was chartered Feb. 27 
1879, and acquired by purchase the properties and franchises of the James 
River & Kanawha Canal Co., and the Buchanan & Clifton Forge Railway; 
Co., including water hts on James River and terminals in Richmond; - 
the cost of these in stock and cash was $6,588,609. 

The stock is $5,000,000, and car trust certificates for $331,000 and 
Manchester City and improvement bonds for $107,000 were outstand- 
ing Sept. 30,1887. In May, 1883, default was made, and on June 23 
receivers were appointed. Decree ‘of sale is expected soon. 

The plan of a as changed in March, 1887, was published 
inthe CHRONICLE. Earnings for wo years ending Sept. 30 were: 








884-85. 1885-86. 1886-87. 

Grogs earn’gs, incl. rents, docks, &c. $559, 591 $597,018 $615,850 
Operating expenses................-. 494,918 438,350 457,954 
$158,698 $157,896 


ON a $184,673 
—(V. 44, p. 58, 119, 435, 495; V. 45, p. 791.) 


Richmond & Danville.—(See Map Rich. &€ W. P. Term.)—The 
main line is from Richmond, Va., to Danville, Va., 141 miles; branches, 
12 miles; Danville, Va., to Greensboro, N. C.,47 miles; Salem Junc- 
tion, to Salem, 25 miles. The whole system operated is given under the 
R. & W. P. Terminal Co. 

In April, 1886, the Virginia Midland RR. was leased for 99 years, and 
the Columbia & Greenville, Charlotte C —- & Augusta. and Western 
North Carolina also leased for 99 years. Piedmont RR. is virtually 
owned and the Northwestern North Carolina also owned. The Rich. 
York R. & Chesapeake is leased in perpetuity. The Washington Ohio & 
Western RR., Alexandria to Round Hill, Va., 50 miles, was leased Oct. 
31, 1£86, for "999 years, and bonds guaranteed. 

In Nov., 1886, negotiations led to a saleof a large majority of the R. & 
D. stock to the Terminai Com any, which then became the principal 
cmperelies and afterward, in Feb., 1887, exchanged its own stock for 





the R. & D. stockin the proportion of four shares of Terminal for one of 
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100 INVESTORS’ SUPPLEMENT. | Vou. XLVE 
% 
; <> 
é Subscribers will confer a great favor by giving immediate notice of any error discovered im these Tables, 
| Bonds—Princi- 
DESCRIPTION. Milesj! Date | Size, or ae INTEREST OR DIVIDENDS. pal, When 4 
; For explanation of column headings, &c., see notes! of of Par ‘outstanding | 24te ~~ When |Where Payable, and by| Stocks—Last 
on first page of tables. Road.|} Bonds) Value. & Cent. |Payable| Whom. Dividend. 
mi ly Richmond @ Alieghany—1st mortgage, goid........ 252 | 1880 | $1,000 7g. \J. & J.| Last paid Jan., 1883. | July 1, 1920 
ae Second yy i ptesithbenta sebpeetenees 252 |} 1881 | 1.000 6 = M. & N.| Last paid Nov., 1882. er 1, 1916 
2 oF Ys ae ae mor’ (a (consol. of 1867).. ty or —— : re : <7 _& & > ~n .Co. & Rich.| May 1, 1890 
4 eral mort., gold (for $6,000,000) .............. . J. ; oO do 
: Debenture mortgage bonds. cumulative........... _... | 1882 | 1,000 6 . A. & O.|N.Y., Central Trust Co. Pe 1927 
Consol. mort., gold ($15,000 per mile)............. ---- | 1886 | 1,000 5 g. |A. & O./N.Y.,Cent.T.Co.,& Rich.; Oct. 1, 1936. 
: Northwestern, N. C., 1st mort., guar.. ..-......... 29 | 1873 | 1,000 6 A. & O. Richmond. 1902 
§ Richmond York River & Ches., "ist mortgage saeon ‘ 38 | 1873 | 1,000 8 J. & J. do Jan. 1, 1894 
: do do 2d mortgage...... 38 1880 1,000 6 M. & N. do Nov. 1, 1900 
do do Stock guar.6 p.ct} .... [ .... 100 3 * f { or Jan. 2, 1888 
Wash. Obio & Western—Il1st mort ................. ---- | 1884 some 4 eS ae ee re ane 1924 
Rich’d Frederwksburg & Potomac—Stock, common. ae uniie 100 31g Seiad Richmond, Office. | Jan. 1, 1888 
nee yee ($19,300 guar. 6 per cent) eties amedien sae | eon 160 : > .. do ae _- Nov. 1, 1887 
ne ster log “see ee eee eeeeeee evrreeeer een eee See@eereee eeee eee eeece . we 7 1901 
a csneatiainuuns sees | epee coco 5, 6.7 J. & J. Richmond, "Office. 1895 & 1901 
LL... ct | as7o | 2272 (ie 1901 
Richmond ¢ ttuwmins. ee eo "100 31g J. & J. Richmond, Oftice. Jan. 3, 188 
Consol. mortgage ($50,000 are 7s).......-.. ionemae 25 | 1875 | 500 &c. 6&7 iM. &N. . do do May 1, Dis 
Richmond @ West Pt. Ter. R. d W. Co.—Stock....... AO 1 cece 100 sci aie Eo - ? aie Se  temlaeaiae 
Preferred 5 per cent stock, cumulative............ cece | meee 100 24% J. & J.\N. Y., Central Trust Co.) Jan. 3, 1889 
Collateral! t: ust bonds, gold (payable at 105)....e"| .... | 1887 | 1,000 6g. F. & A. ‘do do Feb. 1, 1897 
if Roch. d Genesee Val.—Stock, % rental N.Y.L.E.& W. ja 100 3 J. & J.\N.Y. by N. Y.L.E.&W.Co! Jan. 2, 1888 
: rere nr~soonsnnorvewenoees =) et | date lesane | 3 |3- & J./N. ¥., Corn Exch | an.) oe. > Se 
ist mortgage......... .. sneenense S eedenewercconnet | a, | do an. 1, 
CE EEE eee , 188 5,000 | 6 J. & J.; do do Jan. 1, 1925 
Rome & Decatur—1st mort., god ($15,000 p. m.).. > | 1886 | 1,000 | 6g. J. & D.. None paid. ce. 1, 1926 
Kome Watertown & Ogdensburg—Stock.. ........... i100 3 F. & A.| N.Y. Office, 5 Pine St. Feb. 15, 1888 
ist sinking fund mort., Wat. & R. (extended)..... 37 | 1855 | | 100 &e. 6 M. & 8. IN. Y., Central Trust Co.| Sept. 1, 1910 
y mort., a. ~Y- (2a a on 91 miles)....... = | ‘isco 500 ae 7 J. & D.) do do Dec. 1, 1892 
2d mort. (3d ROTE, GU BE BROOD cc ccccccccccseses 7 J. & J. do do Jan. 1, 1892 
Consol. mort., (extended July, 1882, at 5 p.c.).c’| 409 | 1874 | 1,000 | | 5 la eo do do July 1, 1922 
Syracuse Northern (gold) ............-.-.--2e--e++- 45 | 1871) 1,000) | * 8. sl do do July, 1901 
‘| 1878, witha guaranteed rental of $45,000 a year, which pays 4% per pee & Danville. The R. & D. stock ($5,000,000) was mostly taken 
i ome on § $1. — ene, 7 the stock . hd pe the same dividends ge ane and held hy +. sesaenes Co. sila aie 
} as the s of the lessees. ssees OWN $95 stocz. interest on the Debenture bcnds was strictly cumulative and 
: they carry unpaid the coupon of Oct., 1883, and all since, making 24 per 
: megeess & Amo Cageen. yg a ng yy yoy cent April, 1887, and a proposal was made to the holders to issue 
the Atlantic acilic oO Fresco rizonea in les. Stock, $1,- | ¢> them in exchange for these coupons 24 per cent in new consol. mort. 
200,000. Central Trust Co. of N. Y. is mortgage trustee. Five p. c¢. of | 5 per cent gold bonds. The consolidated gold mortgage of 1886 
| net earnings each year accumulates as a sinking fund; bonds purchased, issued for on nathatinedl amount of $11,220, 600 to Sales ar the gen. men 
: "aia at orl ete ye sence nani To Pascoag - gage bonds, the deventures and their overdue interest, and the North- 
ovidence gfield.— dence, . 


western N. C. RR. bonds, guaranteed. Also further issues at $15,000 per 
mile can be made to retire bonds of leased lines. (See V. 43, p. 275.) 
From Oct. 1, 1887, to Feb. 29 in 1888 (5 months), gross earnings 
woes. oneees ,893, against $928,756 in 1886-7; net, $1, 146, 178, against 
63 
The annual report for the year ending Sept. 30. 1887, was published 




















in the CHRONICLE, V. 46, p. 100, containing the Sows: 
1886-87. 185-86. 1884-85. 
Total receipts..... Sais imines ee 45,161 $4,012,028 $3,999,147 
Operating expenses........- »287,857 2,121,553 2,231,486 
Net receipts......... e---- $2,067,304 $1,890,475 $1,767,661 

INCOME ACCOU 
886 1845-6. 1884-5. 

Net revenue forthe year ...... $2,067, 304 $1,890,475 $1,767,661 
Interest on debt, rentals, &c... *I, 482,517 *1,467,658 *1,483,097 
Balance over all charges....... 84,786 22,81 84,564 


$5 $422,817 $2 

* The int. charge on debentures is included here in full, though not paid. 
—(V. 44, p. 185, 308, 335, 435; V. 45, p 821, 857; V. 46, p. 100.) 

Mishnend Fredericksburg & Potomac.—Owns from Rich- 
mond, Va., to Quantico, 82 miles. In November, 1881, there were 
voted dividend certiticates for 755,039 to be issued to holders of com- 
mon stock (70 per cent on eac share), to represent money spent on 
the property out of earnings, and afterwards a — issue on 1 Saaran- 
teed stock. The common stock is $1,030, 100; guaranteed stock, —— - 
400 (7 per cent oe $19,300 guar. 6 tp cent), and ‘ “dividend ob 
tions”’ $1,070, There are also $33,363 7 per cent debt certil 
cates due ia 1899. a $53,512 5 per cent certificates due in 1902, 
Dividends of 64 per cent paid on common stock out of profits of 1887, 
In year ending Sept. 30, 1886, gross earnings were %505,412; net, 
= ge mcg interest and guaranteed vidend charges, $85,204. In 1836- 

87 ss earnings, $537,522; net, $253,636; interest and guaranteed 
dividend, $83,269; surplus, $170, 336. (Vv. 45, p. 696, 855.) 

Richmond & Petersburg.—Owns from Richmond to Petersburg 
Va., 23 miles; branch, 2 miles; total, 25 miles. The road has earned 
moderate dividends and the debt account is very smali. Io ry end- 
ing Sept. 30, 1887, gross earnings were +224,389; net, $96,014 ‘oes 
net income, $104,927; surplus over interest and dividends, $21,3 17. 
In 1885-86 gross earnings, $207,454; net, $95,598. (V. 45, p. 743.) 


Richmond & West Point Terminal Railway & Ware« 
house Co,—(See Map.)—The mileage controlled and operated in Nov., 
1887, was as follows: 

RICHMOND & DANVILLE SYsTEM.—Richmond & Danville and Piedmont 
RR. and branches, 208 miles; Richm’d York River & Ches. RR., 39 m.3 
Northwestern No. Carolina RR., 25 m.; No. Carolina RR. and State Uni- 
versity RR., 232 m.; Atlanta & Charlotte Air Line R’way and wth ag 
288 m.; Virginia Midland R’way, 413 m.; Wash’n Ohio & West’nR 
50 m.; "West'n No. Car. RR., 290m.; Char. Col. & Aug. RR. and tec 
lines, 373 m.; Col. & Greenv. RR., leased lines and branches, 296 m.; 
Asheville & Spartanburg RR., 70m.; Knoxv. & Aug. RR., 16 m.; Rich. 
& Mecklenburg RR., 31 m.; Georgia’ Pac. R’way, 401 m.; 'N ortheastern 
RR. of Georgia, 61 m ; Statesville & Western, 20 m.,; Oxford & Hender- 

son, 16 m.; total Richmond & Danville system, 2, 894 miles. 

EAST TENNESSEE VIRGINIA & GEORGIA SYSTEM. —(See East Tenn, 
Virginia & Georgia for details. yy * East Tenn. system, 1,603 miles. 
GRAND TOTAL OF ALL MILEAGE, 4,4 

This company was incorporated bd i act of the Legislature of Virginia 
of March 8, 1880. It was the auxiliary corporation of the Richmond & 
Danville RR. Co., controlling several stocks by ownership of a majority. 
In November, 1886, the Terminal Company purchased a large major- 
ity of the R. & D. railroad stock, and a new board was elected. It was 
voted in December to issue $5, 000, 000 of pref. Terminal stock, secured 
by the deposit in trust of 25,000 shares of R. & D. stock; and afterward 
the common stock was increased to $40,000,060. In Jan., 1887, $6,500, - 
000 of the East Tenn. Va. & Ga. first pref. stock was bought, giving con- 
trol of that Co. for five years (unless 5 per cent dividends s? annum 
are paid on that stock for two years), and $1,760,900 of Richm. & 
Dany. stock was taken. See terms of this negotiation in V. 44, p. 119 
See V. 43, p. 635. 

The report in Nov., 1887 (V. 45, p. 821), showed that this company 
then owned the following securities (“indicates pledged under 
the collateral trust mortgage), viz.: Stocks—Of its own stock, 
$28,633 pref. and $165,250 common; also, $4,261,000 of Richmond 
& Danville RR. stock: $6,500,000 ( “$6. 000,000 pl edged), of East Ten- 

nessee Virginia & Georgia lst pref.; $2, 611.650 Rickmond & Danville 
Extension Co..; $25,000 of Am. Construction Co.; $120.000 Northeastern 
Railroad of Georgia; $3,168,300 Western North Carolina Railroad 
oe and et wees 300 pref.; $100,000 gy ag & Augusta Railroad; 

02.400 Charlotte Columbia & Augusta ; $3,577,333 Virginia 
Midland Railway (of which $3,100,000 sedred): “*Zi, 000, 000 Colmmbia 
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SUPPLEMENT, [VoL XLVI. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
Bonds—Princi- 
DCR E TION. Miles | Date | Size,or| 4 mount ET os Divine. al, When Due. 
For explanation of column headings, &c., see notes; of of Par Outstanding| Rate per When |Where Forente, and by| St ocks—Last 
on first pags of tables. Road.| Bonds! Value. 8 Payable hom. Dividend 
e 
ee SOBs sc cccecccccccosesecccccvces Be 3 “ence $100 sane oe oe ae 
ae emmasione oy 100 yO We ee ene: Aug. 1, 1887 
General oy (s ----| 120 | 1872 | 100&ce 6 M. & N.|Bost.,Columbian N. Bk.| Nov. 1, 1902 
New 24 &c.| 120 | 1878 | 100 & 5 FE. & A. do do 1898 
é n.d.. 48 | 1877; 1,000 6 g. iJ. & J.\|N.Y.,80.Pac.Co.,23 Br’d| Jan. 1, 1907 
cocees 36 11872 | 1,000 ~ M. & N.|Boston, ©. Merriam, Tr.| May 1, 1902 
orreg.| 120 | 1880) 1,000 6g. |A. & U.|Bost., Am. L. & Tr. Co.| Oct. 1, 1910 
sveccceves ---- | 1884 | 1,000 5 Q.—J. Boston. April 1, 1914 
ceecccccscces 252 | 1885 | 1,000 6g. |M. & N.|N. Y., Central Trust Co.|; May 1, 1925 
A Es Seis, 252 | 1885 1,000 5 J. & J. do do July 1, 1925 
p.m.,int. guar.| 135 | 1887 | 500 &e 5 JI. & J do do Jan. 1, 1927 
@ St. Lowis—Stock............ .ccccceceeee . J oe 100 3 at? 5: ‘giemeealle April, 1884 
Alion @ Terre Haute—Stock ..............- 381; .... 100 cons FE OO, ees 
stock (7 cumulative), convertible............ SE Wh ead 100 14 .... |N.Y.,Otfice 34 NassauSt.| April 10, 1888 
Pd.) oon on; or 207 | 1862 | 1,000 7 JS. & J. do do uly, 
f'd | nay be re-|| 207 | 1862 | 500&e 7 |A.&O| do do July, 1894 
C).. gistered Dy : 207 1862 1,000 7 F. & A. do do 189 
D).. | EXgorsem't || 207 | 1862 | 1,000 7 (|M.&N.| do do 1 
b> anh Gs SA. .-. | 1862 | 500&e 7 M. & N. do do 
De, ey 1881 ue 6 June 1 do do Jan. 1, 1894 
Lh SE 1 5 Sie AE 17 | 1883 | 1,000 6 J. &D. do do Junel, 1923 
guar 58 | 1887 1,000 5g. \M.& &, do do Sept. 1, 19 
sailinn aie 5 58 | 1,000 5 0 do @ilo pt. 1, 1917 
St Louis Arkansas & Texas—Stock.................- S.S08 3. occ 100 pen po elt FE Oe e.g, Bees Se 
eesaccosscsee ecoseses e*\1,205 | 1886 | 1,000 6 g. |M. & N.IN. Y., Central Trust Co.| May 1, 1936 
($13,000 p. m.)....c*| 733 | 1886 | 1,000 6g. |F. & A.\lst coup. due Aug. 1859| May 1, 1936 
let income O00 eumulativ e)| 144; 1881 1,000 5 g. |A. & O.| New ork or London. 1 
guar., M. & O. (for $4,000,000).... ....| 161 | 1886 | 500 &ec. 4g. \J. & J.|N. Y., Farmers’ L. & Tr.| Jan. 1, 1931 









































& Greenville RR.; $49,000 Dee. Mock. & So. W. RR.; $300,000 Rich- 
yr & Mecklenburg ne $10 3,900 Rabun Gap Short Line; $4,048,- 
058 Geo Pac. ; $1, 500, 000 Wash. O. & West.; $1 045,219 
Asheville & Spartanbur Gs 00,00 0U0 Statesville & Western RR.; $325 .000 
Oxford os Henderson R Green Construction Co.; other stocks, 
51,100; and the foliowing. be bends: Knoxville & Augusta 
a mortgage per cents; $569,700 Spartanburg & Asheville 1st mort. 
6 per cents; *$1,325, 000 Western North Carolina Ist consol. mort. and 
*$4,110,000 2d mort.; *$2,763,908 Virginia Midland 5 per cent etn 
mort,; $31: 5, rtheastern of Georgia general mort.; *$1,778,155 
G Paci ; $37 ne Ridge Georgia Pacitic accrued sca ns 








ood ams ,300 mioreaneee county 
bo & Wes 2. cent income 
bonds; $35, 000 soma; Penne Nong trust homes $195 ,800 Oxford & 


Henderson 6 per cent lst mort.; $3 a Statesville & Western lst 
mort.; $160,000 Richmond & Mecklenburg 6 percent 24 mort. Total 
securities eo as above, $12,013, 043. ponds $9,697,933 pref. stocks 
and $2,115,570 common stocks; grand total, $46, 511, 096. Of these, 
$21,976,855 (including those marked with a star) were deposited with 
he Central Trust Co. of N. Y. as security for the $8,500,000 of its col- 
lateral trust bonds outstanding; those bonds may be redecmed on notice 
at int time at 105. See abstract of mortgage, V. 45, p. 575. 
887 paid first dividend, 249 per cent, on preferred stock. The 
—_ «' common stock have been as follows: In 1881, 122@174%; 
ih 188 23@263; in 1883, 21039; in 1884, 12@32: in 1885, 1833@ 
0 i abees 271407714; in 1887, 2035053; in 1888, to March 23, incl., 
8- Pref. in 1587, "43 @87 19; in 1888, to March 23, incl.. 53@69%. 
The os ‘eanies of a large part of the system are given in V. 46, p. 37 - 

The annual report for year ending Nov. 30, 1887, was given at length 
in Y. 45, P. 821. (V. 44, p. 22, 91, _ 149, 204, 212, 309, 343, 401, 435, 
459, 752; V. 45, p. 575, 821, 857. 

Rechester & Sous esee Valic ey.—Owns from Avon to Rochester 

. Y., 18 miles. This road was leased July 1, 1871, in Ee. @ Western to 
Erie Railway = now operated by New York Lake 
Rental, $34 i2. James Brackett, President, Rochester, N. Y. 

Rock Island & Peoria.—Owns from Rock Island, [l., to Peoria, 
Dl., 91 miles; Rock Island & Mercer Co. RR., 22 miles; total, 213 miles, 
The Peoria & Rock Island was sold in foreclosure és ril 4, 1877, 
the — becoming the purchasers. your ing June 30, 

earnings were $457,606; net, $1 64, 83; sarpies over 5 pet 
vidend, $47,683; paid for construction and equipment, t, $33,5 
Gross in 1885-86, $495, (867; net, $114,008; dividend paid, 5 per oat.” 


Pema x & Decatur—Roadin progress from Rome, Ga., to Attalla, 
, 65 miles, of which 35 miles are finished. It is bonded at $15,000 

per mile standard gauge road. The bonds were offered in New York b 
Grovesteen & Pell, and when they suspended in 1887 work ceased. 
Dorsey, of Atianta, is receiver. Rec« iver’s certificates for $400,000 have 
been issued to complete s and equip the road, and it will probably be fin- 
ished by June, 188 ee nly President, New York. (V. 45, p. 
341, 438,573, 614, 744,8 V. 46, p. 371.) 

Rome Watertown = emene | h S ap.)—From Niagara 
Falls to Massena Spetags. £0 miles; Lewiston Junction to Lewiston, 34s 
miles; Syracuse to aski 37 miles ; Richland to Rome. 41 miles; 
Watertown Junction to Cape Vincent, 24 miles; DeKalb Junction to 

Comeanyp 1° miles; Rochester to Windsor Beach, 7 miles; Wood- 

to 0, 29 miles ; Utica to Ogdensburg, 134 miles; Carthage 
to Sacketts Harbor, 30 wiles ; Theresa Junction to Clayton, 16 miles; 
total, miles. 

The R. W " & O. was a consolidation Oct., 1861, of the Watertown & 
Rome and the Potsdam & Watertown railroads. The Lake Ontario Shore 
Railroad was acquired January 15, 1875; the Syracuse Northern, Aug. 
1, 1875. ‘The Oswego & Rome was leased J anuary 1, 1866, at 8 per cent 
on stock and interest on bonds. The Niagara Falls Branch road was 
leased Nov. 1, 1881, at 7 per cent on its stock of $250,000. 

ca & — River road and branches were leased in April, 
O. guaranteeing fixed charges and 7 per cent per 


In April, 1886, the income bonds were offered an exchange of 40 per 
eent in the 5 per cent consol. mort., due 1922, and 60 per cent in stock, 
and the bonds have been about all exchan 

From Oct. 1, 1887, to Jan. 31, 1888 (4 mos. ). gross caroline, including 
the Black thiver, ay A 071, 840, against $966,819 in 1886-7; net, 
$471,020 against $443 

Fiscal year ends Sept. 30. Report for 1886-7 in V. 45, p. 886. Earn- 
ings were as follows: 





ce 
ae 














and $8,000 for organization expenses. The 5 rer cent 2ds area jirsi 
mortgage on rolling stock and personal property. In Nov., 1887, the 
De]. & Hudson Canal purchased control of the stock. The annual report 


for 1886-87 with income accoant was in V. 45, p. 112. (V. 45, p. 112, 
643, 744; V. 46, p. 38.) 


Sacramento & Pliacervilie.—Owns from Sacramento, Cal., to 
Shingle Springs, Cal. 48 miles. This was @ consolidation of the Sacra- 
mento Valley and the teoge & Placerville railroads, April 19, 1877, 
Capital stock, $1,756,000; r $100. In 1886 gross earnings were 
$129,986; net income, $60, 100, deficit under interest, $43,021. Leland 
Stanford, President, San Francisco. 


Saginaw Valley & St. Louis.—Owns from Ithaca to pom 36 
miles, and leases Alma to St. Louis and Pains to Sogman.2 9 miles; 
45 miles. Opened January, 1873. Capital stock, $264,804. In 1886, 
gross earnings were $90,131; net, $7.848. In 1885, gross, $74,941 ; 


net, $22,909 ; interest Payments, d:c., $35,680. In July, 1879, manage- 
ment was transferred Lans. 


St, » Soamepary & Lake Cham eee oieal from Lunenburg 
Vt., uam Bay, on Lake Champlain, 120 miles, and branoh from 
No. Saner , Vt.. to East Haven, 11 miles; total, 131 miles. This was 
the Portland & Ogdensbur urg, Vermont Division, ~_* was reorspnized 
yp this title in 1880. ferred stock, $1,2 common stock 
$2,550,000. In March, 1884, voted to issue the penn Fe, pomls, ) ag 
which ‘$600, 000 are reserved to take up its first mo rigage be 
Operated by Boston & Lowell as its Vermont Division, and aseiln 
000 of the 5 per cent bonds issued are held by that company. 


St. Joseph & Grand Island. -— (See Map of Un. Pac.)—Lineof road 
St. Joseph, Mo., toGrand Island, Neb.,252 miles; Fairfield to Alma, 85 
miles, total, 338 m. compan} y was organized in June, 1885, as suc- 
cessor of the St. J oseph & Western, soldin foreclosure, a includes also 
the Hastings & Grand Island RR. and the bridge at St. Joseph. The 
road is operated by the Union Pacific, which com ntees the 
interest on the first mortgage bonds. In 1886 gross earnings ag 3 ot 
169,425; net, $506,962; def. under interest, &c., $9,172. Ja ee 
dict, President, t, New York. (V. 44, p. 23, 60, 185, 300, 466, 527; Vv. 45, 
p. 113; V. 45, p. 614, 673.) 

St. poor & St. Louis.—St. Joseph, Mo.,to No. Lexington, Mo., 
76 miles his was the successor to the St. Louis & St. Joseph 
Railroad, sold in foreclosure February 8, 1874. The 8t. Louis 
City & Northern had a lease of the road, butin July, 1886, the road 
went back to itsowners. In Jan., 1888, it was reported to be sold to the 
St. Joseph & Santa Fe in the Atobison interest. Winslow J udson, Presi- 
—— Oy Joseph, Mo. (V.43, p..103; V. 44, p. 149; V. 45, p. 614; V. 46, 
p. , 


St. Louis Alton & Terre Haute,.—Owns from Terre Haute, 
Ind., to East St. Louis, 193 miles; proprietary line, East St. Louis to 
Belleville, 14; leased lines—Belleville & Southern Ill. RR., 57; Belleville 
& Eldorado road, from Du Quoin to Eldorado, 50; Belleville & Caron- 
delet RR., from Belleville = Rag Carondelet, 17; St. Louis Southern, 
Carbondaie to Marion, 50; total, 381 miles. This com y was a reor- 

nization, Feb. 18, 1861, ms the Terre Haute Alton & St. Louis RR. 

he Bellev. & So. Illinois is leased to this com for 999 years from Oct. 
1, 1866, ani the Bellev & Carondelet for 983 years from Jan., 1883, at 
a rental of $30,000 per year, rn oy a Geerantee s 1" = 3 the bonds; 
the stock of $500,000 is owned by the St. Louis A. & T. H. The St. Louis 
Southern RR. and leased lines, 50 yates was chee | in lan 1886, for 
30 percent of gross corning. minimum to be $32,000. The 
line (St.L. Alton & T. H.) was ieased Nov. 1, 1882, to the new Indianap 

St. L. Railway and the Cleve. a Cin. & Indianapolis ointly. Under 
this new lease the rent guaranteed is $450,000, and om — is all 
that is to be paid unless the gross earnings exceed $1,750,000 in any 
year ending Oct. 31, and then 20 per cent is to be paid of thee: excess of 

88 earnings over $1, 750,000. 

ee... Belleville Branch and Extension are ne separately by this 
at The Belleville & Eldorado was leased for 985 years from 
su ay 1, 1880, ata de sae be rcent on the gross earns., but $15,400 
per year guaranted éeville & Carondelet is leased at $30, ‘000 
per annum. The Fitcame 9 Louis & Paducah road is leased for 980 
years at 30 per cent of gross earnings, with guarantee of rental to pay 

lst mortgage interest. 

Dec. 31, 1886, sinking fund held of the first mortgage bonds $636,000 
and $434, ‘519 cash. The preferred stock has a prior right to a cumula- 
tive dividend of 7 per cent before any is declared on common. It is 




















1885-6. 1886-7. also convertible into common at par; but shall not receive any dividend 
Gross earnings.......... nbneoduiin stitial - $2,406,793 $3,138,447 | as common stock for the time it was held as preferred. 
Net income.............. $941,244 $1, 319, 840 The annual report for 1886 was in V. 44 » DP. 550. 
Interest and rentals ...................... $693,480 The Cairo Short Line Division, including = roads directly operated 
an RRR aR cinnies 276, "295 | by this company, made the following exhibi 
EARNINGS, EXPENSES AND RENT ~ LEASED LINES. 
Total. ....cc.cccccce Pecce coccccccccccce $693,480 $1,196,376 1883. 1884. 15885. 1886. 
TD np demesemmerecesece $247.764 $123,464 | Gross earnings.... ..... $832,468 $741,050 $766,316 $803,991 
= ‘ ~~, wy ." 18, Me m4. 45, p. 113, 212, 240, 401, 509, 540, Oper. expen. andtaxes.. 425,635 406,160 397,347 408,896 
P Pp 
Rutiand.—Owns from Bellow’s Falta, Vt., to Burlington, Vt., 120 Net earnings........ $406,833 $334,989 $368,969 $395,095 
miles; leases Addison RR., 15 miles; total, 135 miles. Thineeed has been | Rent leased roads....... 200,897 203,971 203,381 214,482 
through many changes. It was leased to the Cent. Vermont in Dec.,1870, 
for 20 years, but the lessee became insolvent, and finally a modification Net revenue...... .. $205,935 $131,018 $165,587 $180,615 
of the ease Was made, giving $250,000 per year as a minimum rental 





—(V. 43. p. 719; V. 44, p. 560, 752; V. 45, p. 166, 273.) 
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[VoLt. XLVI. 
a 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Fables. 
DESCRIPTION. | sates | ate | size,or| amount INTEREST OR DIVIDENDS. ah og 
’ neat J 
: lana on of column headings, &., see notes} of Par oum {Rate per{ When {Where Payable, and b 
i For explansts n first page of tables. Road.| Bonds| Value, |Outstanding |B4te Payable| Whom. 7) “Dividend. 
a 
. Bi. Louis ¢ Chicago. aahon lst motors? ee ae oe ey ot $50 70( ) : ‘ 4 73 ‘ N. ¥--F. C.Aaae So. Fd ul 1, tt 
| . mort., g. ($20,000 p.m.).......---------- 000 00, » Ide : ‘ 
4 : ge Lowe dj Tet Let 2 mustangs ($600,000).... 85 | 1886 ie 370.000 7 J. & J. pidieneeone 4 1936 
; Bi. Louis @ San Francisco.—Stock, common ........ 1,316 |-.... } 100 | 11,845,900] .... ig: Ta Oe TR, MIRE nd 
é Pref a per not ot oumalan. bvecaseave aS BPRS pe 9,768,400 a 4. & - N. ¥., Otiice 15 Broad ss. om. a1, 1887 
cent, not cumulative.......... on 4,500,0 . , Fe 
ist Hoot: arith ac.), gold, (being retired). ....-. 293 | 1868 | 500-ée. ( 6g.\I.&J| do do Juiy, 1888 
1st mort. ( & 
| 2d mestgage es nds, A, gold A Sh ORE, OE 293 | 1876 | 100 &e. 500,¢ 6 g. |\M. & N. do do | Nov. 1, 1 
| oo — S03 |1e%e [S000 Zunooe| GE mes| $8 98 | Rev F i908 
’ ao i eee ee 2 ee ee . ae , ° . . Oo 0 . e 
3 Equip do. gold, $80 0000 dr. ann’lly. at 105.c*} .... | 1880; 1,000 571,000 72g. J. & D. do do June 1, 1895 
Mortg. on Mo. —— RR., gold, drawn at 105. 84 | 1879; 1,000 ,080, 6g.\F. &A. do do Aug. 1, 1919 
4 Co trust bo nis, gold, Sink. ao ae net. drawn.. - = 1,000 1,224,000 : y 3 4. oe fo om 1920 
Wichita & West, lst mo “one 2,000, ; . 0 o p 
| aan ete. (2don 293 miles) ($7,739, G0 nes be are 6s)o" 364 | 1881} 1,000; 19,883, 5&6 ¢. \J. & J. do do July 1. 1931 
Collat.Tr.M. on br’ches ey ated 2¢ mile), g... 55 | 1887 1,000 1,099, 5 g. |A. & O. do do Oct. 1, 1987 
a a Trust ($23,000 d ha. & OF Jeroce ---- | 1884 cove 303, 6 g. |A. & O. do do A.&0.5 p.c. 6a, 
an. C.& 8.W.,1st M.,g., red. at )1¢ G12 ,000 p.m.)} 63 | 1886; 1,000 744, 6g... & J do do Jan. 1, 1916 
Bt Te Kan. & 8. W., 1st M. , &-. guar.($15, 000 p.m.)} 55/1886 1,000 835, 6 g. |M. & 8. do do Sept. 1, 1916 
i Ft. Smith & Van Bur.B’dge, 1st mort.. gold. guar.) .... | 1885 | 1,000 475,000 6 gz. |A. & O. do do April 1, 1910 
tt ot teem & Ark, lst M., redeem. at 105..c*} §55 | 1886 | 1,000 810, 5 g. |J. & D. do do Dec. 1, 1936 
. Kan. Mid!’d. lst M. sie $15,000 —ve4 om int. guar. +4 .--- | 1887 | 1,000 (?) 4g. \J. & D. do do June 1, 1937 
Aiea tasers, tow omntlive Si | isco | Yoon | Seams) 5 © | Sa [Ce Goh A Sear! Gove y ieee 
mortg. income, non-cumulative............ .... g ; y , ' e , 
ae andalia & Terre Haute iat M. s.f. guar.; 158 | 1867 | 1,000 899,00¢ 7 J. & J.iN. Y., Central Trust Co. San. 3% & 
2d mort., sink. fund ($1,600,000 guar.)........... 158 | 1868 | 1,000 | 2,600,006 7 M.& N.| N. _ Third Nat. Bk. | May 1, 1898 
Bt. Paul € Duluth—Preferred 7 p. c. stock & scrip.| 225} .... ood’ 5,376,970 31g |J. & J.\N. Y., Fourth Nat. Bk.| Jan. 5, 1888 : 
- Common seek. weceeere ener eeesces ceeceeereeeee neces rs aa. | 100 *660,207 \3 & st pts ew do ota do me Fang ~ 1981 
> Se, SOT, GEER 0s egeccecoccccccscces ,000 ,000,00( ; .|N.Y., Cen Trust ug. 1, 
| Taylor's Falls & Lake Bup., ietmort., op.guar.. 21 | 1884] 1.000 210, 6 J. & J. do do jon i 
Duluth Short L., 1st, cp., guar., cum.s.f.notdrawn| 25/1886] 1,000 500,0¢ 5 M. & 8. do do Sept. 4, i916 
St. Louis Arkansas y ay ig ae Pe > I os b= st L. K. 4. 8. fy (Ark, City to Caldwell, Kan., 47 m.) is owned and 
Mo.,-0 exarkana, Tex miles, an nds guar e 
thence by the Texas road to Gatesville, 305 miles ; total, main line, 723 In 1887 Kensas Midland R’way (in construction from Wichita, Kans. 
: branches, Paw Paw Junction to New Madrid, oa McNeil | toa junction with Union Pac. RR. at Elisworth, about 100 miles) was 
to Magnolia, 7 ~~ omen ee 1 - my Ae) aS leased for 97 years at a rental guaranteed to meet interest on bonds. 
; Corsicana i ro, Tex 3 Comm 
Worth onan | Louisville, Ark., to Shreveport, La., 66 m.; Altheimer to | STOCKS AND BonDSs.—The first pretetces stock has prior right to 7 per 
Little Rock, Ar , 46 m.; total, Jan. 1888, 1 ,20 2 miles. cent (non-cumulative) ; then pref. entitled to 7 per cent; then common 
The road was opened in 1883. The road in Texas was fore- —o to di on come amare fol any surplus. ‘ The te ores, of 
osed 1, 1885. ‘The Missouri & Arkansas Division was | *86 rst preferred s are OG a6 TOLOWS : “this stock is en 
sod on Feb. 27, 1886. The present erganizaticn, which was formed in | to a dividend of 7 per cent per annum and by resolution of the 





a 


bond that may be issued by the company subsequent to the 
corporations, the one owning the road in Missouri and Arkansas and | M0 me t thi ” 
1 her the road in Texas. The stock issued by the Missouri and Ar- ; Creation of this stock. 
ode a Company was transferred to the Texas Company, which latter| Dividends bave been paid on first preferred stock in 1881 and since 
has issued its own stock for the same. Till 1891 the control of the en- | ®t 7 per cent per annum; and in 1887 212 per cent was paid = —_ 


PRE 


nee 





6 committee, and for this e the stock | _ The range of the stocks yearly since 1877 has been: First ferred in 
Sicecalted with trast company. For steck 20 deposited negotiable | 1878 (4 months), See in 1879, 9%@7819; in 1880, 00100; in 
certificates are issued, and designated as “stock trust certificates.” | 1881, 90011513; in 1882, 79%@10612; in 1883, 87010049; in 1884, 


5 pig nee ts we ges 





ew companies issue six per cent 50-year first mortgage bonds | 7009649; in 1885, 79@9949; in 1886, 97011839; in 1987, 1070120; im 
soumeunt of $13,000 per mile; six per cent 50-year second mortgage | 1888, to Maroh 23, inclusive, 1110116 
bonds $13,000 per mile, an first cou » payable Aug. 1, 1889; and| ,P referred stock in 1878, 1190514; in 74% ye rst in 1880, aoe 
horized at the same hy The first ae of the companies 24i9@50 ; in 1885, 300497; in 1886, Stiga 72%; in 1887, 6190849} 
in Missouri & Arkansas and in Texas are deposited with the Central | in 1888, to March 23, eee, 65073 
i suags Co. Co.; the 2d morts. both divisions are deposited with the Merean-| _Common in “oe (3 months), 11s@ 4.8; in 1879, 3%¢@53; in 1880, 25% 
4 tile Trus t Co. * and each of these trust companies has issued against @48; in 1881, Od D55; inl 1882, 31046 8; in 1883. 20190364; in 1884, 
these m mortgages go held its coupon trust certificates for $1,000 each, | 1112@29%9; in 1885, 1719@2419; in 1886, 17@36%; in 1887, '30044%; 
entitling the holder of each class to the security of the mo es on | in 1888 to March 23, inclusive, 28@36%. 
| both the Mo. & Ark. and the Texas divisions. These are the certificates} The trust bonds of 1880 are secured by deposit of 7 per cent 
dealt in at the Stock Exchange. Stock $15,356,000. For 1887 the state- | mortgage bonds of the auxiliary roads constructed. Difference be- 
: ment (partly estimated) gave gross earnings $ 2,675,840; net, $770,075; | tween interest of trust bonds and bonds pledged — (1 per cent) 
surplus over first morta i) ee. $98,105. Abstract of mortga goes to purchase trust bonds at 105, but bonds not drawn. The genera 
V.45, p.644. (V. 44 D 91.1 459, 654, 681, 808; V. 45, p. BS See mortgage of 1881 {enue qmented. by that of June, 1882) for $30,000,00¢ 
Biz, 840, 648. 678, 810; V. 46, p.76, 191, 353. Sree ae: deh Win sen ten et aea is St re 
St. Louis & pg ag eg —~y from Cairo to East ¥ ——— road, besides Covering t the mileage on which are the prior liens. 
152 — — by — re, het a eae a} a ong Fae od ae ae ‘The collateral trust bonds of 1887 (Union Trust Co., Trustee) are for 
oe Dee - ela Siac” Ra an kent, seen meme fon $50,000,000, at $20,000 per a and are secured by deposit with the 
3 45 years to the Mobile & Ohio RR. on the basis ofa rental of 25 per — ° of an ¢ sere ge ot nPawcr mOENEnge wey of branch Enes. 
| sent (stp) of the gross Tevenic of the whole fine, Mobile to Bt | assur & Wester, bonds to the mount of $9,000, your ate pur 
. Louis, this rental weg by teed by the lessee to amount to $165,000 | 5; drawn at 105 with any surplus rental over interest. 4 
per year. The issue of $2,600,000 income bonds was to be retired with The St. L. Kan. & 80.Western bonds are issued at $15,000 per mile, and 
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1886 after the foreclosure of the Texas & St. Louis, consists of two | Company has priority of lien on net revenues tor such dividend over any 


part of the $4,000,000 mortg. bonds, which are guaranteed by the M. & O. 
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St. Louis & Chicago.— (See oy from ° ringfield to Litch- 

eld, Ill., 45 miles, and operates branch to Mount Olive coal fields, 10 

miles; under construction to Eureka, O1., to a junction with the new 
Atchison line. From Litchfield to St. Louis tr ns run over the C. C. 
C. & I. tracks 57 miles, under a traffic agreement. Total operated, 127 
miles. The mortgage made in 1887 (Trustee, Amer. Loan & Tr. Co., 
o 1N. Y.) was for $4,500,000, providing for an extension to Joliet, M., 
and for the retirement of the old bonds of 1885. Stock: Common, 
$1,200,000; preferred, $1,200,000 (V.45,p. 705; V. 46, p. 255, og 


St, oats ¢ & : ee from Hannibal, Mo., to Gilmore 
— one uis & Pacific, 82 miles; uses 239 es Missouri Pacific 
tal operated, 84% miles. This company is successor to the 
ee oy Louis Han. & Keokuk, sold in foreclosure Dec. 8, 1885. The 
cipal owners were Mr. John I. Blair and the estate of Moses Taylor 
New York, who pocamne the papenacers. The stock is $1,000,000 au- 
and $452,000 issued. earnings in 1885, $106,969 ; 
operating expenses, $216,049; deficit. "$109, 081. Gross earnings in "86 
were he aes net, $30,130; surplus over interest, $4,230. John I 
Blair ent 


,, Se Louis & San Francisco.— (See map.)—LINE OF Roap—This is 
considerable system of railroads, Re Mo. a through route to the 
Pacific coast. @ main line is from 8t. Lo Mo., to Seneca, 326 miles; 
branches—Granby a, 2 S miles; Oronogo, Mo., to Galena, 18 miles 
Girard to Joplin, Kan., 38 miles; Carbon ranch, 3 mi miles; Pierce Ci City 
to Halstead, Kan., 242 aes rf mene Mo., to Paris, Tex., 301 m.; Springfi’d 
to Chadwick, Mo., 35 m.; Springfield to Bolivar, Mo., 39 m.; Cuba Junct’n 
= Salem and branches, 54 m.; total owned, 929 miles ; leased, Beau- 
mont to Bluff City, ~~ a miles; total, 1 ,204 miles; the tracks of 
the Atchison T opeia & Sai ta Fe are used from Wichita to Halstead, Kan 
gas, 25 miles. mpany also operates the finished portion of the 
Atlantic & Pacific road. on Division, from Seneca, Mo., to Sapulpa, 
im the Indian Territo 2 miles; total operated, 1,316 miles. 

ORGANIZATION, &C. Vrhis company was organized Sept. 20. 1876, as 
successor to the Atlantic & Pacific in Mo. The latter embraced the South 
Pacific RR. ete eer! the Southwest Branch of the Pacific RR. of Mo. 
we pelle pn 5, 1852). which was consolidated with the Atlantic & 
acific road Oct. 25, 1870. The Atlantic & Pacific road and lands were 
sold in s possessor ot a. aa and the St. Louis & San Francisco 

couspany te is jointly inseneated in the Atlantic & Pacific RR. with 
the Aton. op. & Santa Fe, and guarantees one-half the lst mortgage 
bonds nancy $f net ~—— 

In January, 1 —~ f for 99 years the Kansas City & Southwest- 
ern RR., from tnd Butler Cuunty, Kansas, to Cale, in Cowley 
County. "62 miles, at a rental guaran "to pay the interest on the 156 
mortgage bonds. The bonds are redeemable on notice at 110. Thestock 














are redeemable at 110 on any interest day, at four weeks’ notice 

The Fort Smith & Van Buren Bridge bonds are guaranteed by the Bt. 
L. & 8. F. Co., and have a sinking fund of 5 per cont early after 1889 
to purchase the bonds at 105; they are a + st at 110 at co.’s 
option. The land department assets were estimated Dec. 31, 1886, a 
$771,531, including 138,756 acres of land valued at ort 604, 1 363 
town lots val’d at #35, 890, $256,447 in land contr’cts and $120, 591 cash, 

The st. L. Salem & Arkansas first mort. bonds (guar. absolutely by 
St. L. & San F.) are issued at $15,000 per mile, and are redeem. on 
notice at 105. Kansas Midland first mort. bonds are at $15, +I per 
mile, and interest is guar. under lease of 97 years by 8t L. & San F 


OPERATIONS, FINANCES, &C.—The St. Louis & San Francisco has nats 
one of the successful reorganized railroads of the Southwest, and has 
made pro nome traffic and income, without very heavily increas- 
ing its annual interest charges. 

or 1887 the E500, mae statement in V. 46, 76, Ay the gross 
earnings $6,216,000; net over im rovements, 33. 251 ,000; other in- 
So ro. be $175,000; tixed charges, $2,135,335; balance net income, 


The ~anceal report for 1886 was in V. 44, p. 619, 622. 
INCOME ACCOUNT. 


1883. 1884, 1885. 1886. 
Receipts — $ $ $ 
Gross earnings...... 3,896,565 4,643,596 4,383,406 4,874,628 
Net earnings....... - 2,073,437 2,508,218 2,433,662 2,652,332 
Other receipts...... 24,376 14,836 19,782 159,619 





Totalnetincome 2,097,813 2,523,054 2,453,444 2,811,951 
Disbursements— 


[nt., sink. fd. &1: ents 1,343,436 1,826,203 1,751,215 
315,000 315,000 





1,950,323 

Divs. on 1st pf. stock. 315,000 315,000 
Rate of dividends.. 7 7 7 

Miscellaneous ... .. 11,004 242 4,732 5,974 

Total disbursem’ts 1,669,440 2,141,445 2,070,947 2,271,297 

Balance, surplus... 428,373 381,609 382,497 540,654. 


—(V. 43 p. 24, 571, 579, 608; V. 44, p. 204, 43°, 459, 466, 551, 604, 
619, 622, 654; V. 45, p. 54, 793; V. 46, p. 40, 76, 134, 255.) 


St, Louis Southern,.—Owns road from Pinckneyville, Il., to Car- 
bondale, aay 33 ee. and leases get gee & Shawneetown road to 
Marion, 1 71g mil es; total operated, 50149 miles. This company was 
organized Aug. 3, 1886. as successor to several others foreclosed. On 
Dec. 1, 1886, made a lease for 980 years to the St. Louis Alt. & T. H., at 
a rental of 30 per cent gross earnings, and a guarantee of interest on 
lst mortgage bonds. Stock 23,000 shares common and 24,684 pref, 
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[VoL XLVI, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
RES Bonds—Princi- 
For explanati “mo oe | “a mene oH -' | Amount | Rate a 4 om ee : d Msocket 
explanation of column headings, &c., see notes; 0 0 ar r en ere Payable, and by 
on first page of ren x meg .| Bonds; Value. Outstanding Cent. Payable} Whom. Dividend. . 
Bt. Paul pennenpehed Manitova—Stock ............ ' = $100 |$20,000, llg | Q.—F. N.Y., 40 Wall St. Feb. 1, 1888 
Bt. P. & Pac., 2d M. (1st on St. Paul to Watabi...| 76 | 1862 | 1,000 366,000; 7 |J. & J. do do July, 1892 
ist mort. land grant sinking fund, gold...... .... 656 | 1879 |100 &c.; 4,991,000 7 g. |\J. & J.|New York and London. 909 
2d mort., gold... .. Cryo? Hien. eats Tited Fey 656 | 1879 1,000 8,000,000 6 g. |A. & O. i) rn) Oct. 1, 1909 
Dak. Ext., Ist mort., gold ($12,000 per mile). ..... 473 | 1880; 1,000} 5,676,000 6g.|M.&N.| N.Y., 40 WallSt. | Nov. 1, 1910 
Cons0i mort.,gold ($13,344,000 are 6s), cp. or reg.'2,284 | 1883 | 1,000 | 24,444,000 419 &6¢2./J. & J. do do July 1, 1933 
ist M.,g., Montana Div. ($25,000 p. m.)..... e*&r 280) 1887 |1,000&c; 7,000,000 4g. J. & D. do do June 1, 1937 
Collateral trust bonds, g, redeemable at par. ...| .... | 1888 | 1,000 8,000,000 5g. iF. & A. do do Aug. 1, 1898 
Minneap. Un. RR., lst M., gold,guar.($3,000,000)| .... | 1882 | 1,000 2,150,000 6g.\J. & J. do do July 1, 1922 
East. of Minn., ist M, g., gu. ($50,000 p. m.)c*&r .... | 1888 1,000&c; 3,500.000 ?43'* ) (‘ere April 1, 1908 
Montana Cen., Ist M., g. ($40,000 p. m.), guar.c&r .... | 1887 |1,000&c, 4,500,000 6g.\J. & J.) N. Y., 40 Wall St. July 1, 1937 
Bt. Paul & No.Pac.—Stock ($10,000,000 authorized)| 152 | .... 100 5,000,000 1llg | Q.—J. |N.Y., C mpany’s Office.| Jan. 16, 1888 
Gen. M..gold, ld. gr., reg. Q.-F. ($10,000,000) c* &r| 152 | 1883 | 1,000 | 6,750,000 6 g. |F. & A.|N.Y., Winslow, L. & Co.| Feb. 1, 1923 
Western Rk., Minn., lst mortgage, RR........-.. 6019 1877 ,000 438,00 7 M. & N. 0 o May 1, 1907 
Ban Antonio @ Aransas Pass—1st wort., gold......| 150 | 1885 | 1,000 1,75 ,00 6g. J. & J.\N.Y.,8.M.Swenson&Son| Jan. 1, 1916 
1st M.,ex., gid. ($12,000 p. m.), redeem. at 110..c| 217 | 1886 1,000 2,598,¢ 6g. |\J. & J. 0 July 1, 1926 
Mansfield 4d Newark—Re-organized stock) 116 | .... 50 1,068,832 3 Feb. 1 |Moss N. Bk.,Sand’ky,O.| Feb. 1, 1888 
ist M.,g.,int.gu.underlease by B.& O.andCent.0.c*, 116 | 1869 | 1,000 »300,0 7g. \J. & J.\N. Y.. Union Trust Co.| Jan., 1909 
Bavannah Florida é& West. -At. & G. consol. mort..; 286 | 1867 | 500 &c.| 1,730,500 7 J. & J.\N.Y.,H.B.Plant,&Savan| July, 1897 
South Seana Florida, lst and 2d mortgages. .. 58 | 1869 | 1,000 364,00¢ 7 M. & B. do do May 1, 1899 
Sav. Fla. & W., Ist mortgage ......-.....-------- c*| 525 | 1884 1,000, 2,188,00( 6 |A. & O. do do April 1, 1934 
Bo! Uo Pumcsbury—les Mi. quer. D.& He’) 16 1874 | 100&0.) 500,000; 6 |M.& 8./Del. & Hud. Canal Co.| Sept. 1, 1924 
Schuylkill Val.—Stock, 5 p.c., guar 999 yrs., Ph.&R. 19 | .--- 5U 576,050 2% |J. & J.|Phil.Offi’e, 407 Library.| Jan. 12, 1888 
Bevoto Valley—ist mort. (s. fund $13, per year).| 98 | 1876 | 500&c.; 1, 94,000 7 J. & J.| Last paid July, 1884. | Jan. 1, 18 
2d mortgage (sinking fund, $5,000 per year)..... 98 | 1879 | 1,000 283,000 7 A. & O.| Last paid April, 1884. | April1, 1 
i ln le ie ia a: Sip RIE 124 | 1880 1,000 553, 7 (\J. & J.| Last pai July, 1884. | July 1. 1910 
I sane | weet +2-- 82,06 7 M. & N.|N.Y., Winslow, L. & Co.| —_ ....- 
ard & Koa’ ke—Stk.($244,800 is prf. gus.7 medi GO i sce 100 | 1,302,800 |5 on com.|M. & N.|Balt.,Farm.& Plant. Bk.| Nov. 1, 1887 
Debentures, payable at will after Aug. 1,1916..r| ..-. | 1886 | 100 &c. 690,000 6 F. & A. Portsmouth, Va. Aug. 2, 1916 
ist mortgage for $2,500,000. ................---- e*| 81 | 1886) 1,000 298,000 5 J. & J.|New York, Balt. & Phila.| July 1, 1926 














St. Louis Vandalia & Terre Haute.—Owns from East St. 
Louis to Indiana State line, 158 miles. Road opened July 1, 1870. 
It is leased to the Terre Haute & Indianapolis Railroad at a rental 
of 30 per cent of gross earnings. In July, 1887, suit was brought by 
Penn. RR., owner of a majority of the stock, to annul the ease, but Judge 
Gresham in January, 1888, held the lease valid. The annual report for 
1886-87 was published in the CHRONICLE, V. 46, p. 133. The first mort. 
and $1,000, of second mort. bonds are guar. by the lessees and also 
by the Pittsb. Cin. & St. L. RR. The stock is $2,379,358 common and 
3 544,700 pref. In year ending October 31, 1887, gross earnings were 

1,757,004; net, $644,922; rental to St. L. Van. & T. H., $527,111, less 
charges $363,614, leaving surplus $163,497. In operating this road 


was a loss to lessee in 1882-83 of $115,399, and in 1883-84 of | $6 


there . 
$71,549; butin 1884-5 profit was $39,169; in 1885-6 profit $23,687; 
in 1886-7 profit $117,821. Thos. D. Messler, Pres., Pittsburg, Pa. . 
Ay 91, 148, 714; V. 45, p. 45, 85, 113, 540, 855; V. 46, p. 76, 133, 


St. Paul & Duluth.—Live or Roap.—St Paul, Minn.,to Duluth» 
., 155 miles; branches, 12 miles; leased: Stillwater & St. Paul RR.» 
13 miles; Minneapolis & Duluth RR., 13 miles; Taylor’s Falls & Lake 
Superior, 21 miles; Grantsburg Branch, 17 miles; tetal, 231 miles. 
Between Northern Pacific Junction and Duluth, 24 miles, the road is 
owned jointly with the Northern Pacific. 
The Duluth Short Line road from Thomson to Duluth, 25 miles, is 
eased to the 8t. Paui & Duluth, an.i the bonds of $500,000 guaranteed. 
The Lake Superior & Mississippi RR. was sold in foreclosure May 1, 
1877, and this company organized June 27. The preferred stock is 
received in payment for lands at p=. Three shares of common stock 
nave one vote and each share of preferred;}has one vote. Pref 
k has a prior right to 7 per cent; then common to receive 6 per cent 
from net earnings. 
peapereann propositions were voted on at annual meeting June 20, 
1887. (See V. 44, p. 809.) A dividend of 3 per cent in cash and 15 
per cent in common stock was paid on common stock in July, 1887. 
The company has a land — of which 1,110,394 acres remained un- 
sold Dec. 31,1587. In 1887 net receipts from land and*stumpage sales 
amounted to $541,926. For 1886 and 1887 the income account was 
as follows, and $568,315 for “ improvements” and “ betterments” was 
charged in oper. expenses. 








1886. 1887. 
From operation of railroad....................-. $603,786 $492,880 
eee MEDETONS GIR BORED. cn cccccceccccccs cocccccess 50,000 _ 50,000 
Net income from railroad..................-. $553,786 $442,880 
Cash dividends paid within year: 
7 per cent on preferred stock............----.00. $374,766 $375,154 
3 per cent on common stock............ .22.-c00- soeeeeee 120,960 
NS ie ncennnbiin elttaiiaiennetiil sur. $179,020 def. $53,233 
Income from lands and stumpage.............-- €163,057 $541,925 


—(V. 44, p. 621, 682, 714, 717, 753, 809; V. 45, p. 85, 143, 341; V. 46, 
Dp. 201, 321, 381.) 


St. Paul Minneapolis & Manitoba—(See Map).—Owns from St. 
Pau), via Barnesville, to Emerson, 392 miles; Minneapolis to Gretna 
via Breckinridge, 413 m.; Minneapolis to Hinckley via St. Cloud, 132 
m.; St. Cloud to Willmar, 55 m.; Elk River to Milaca, 32 m.; BRotti- 
neau Branch, 39 m.; Sauk Centre to Eagle Bend, 36 miles; Fergus 

to Pelican Rapids, 22 miles; Crookston Junction to Minot, 231 
miles; Shirley to St. -Hilaire, 22 miles; Wayzata to Spring Park, 6 
miles; Morris to Brown’s Valley, 47 miles; Breckenridge to Park River, 
168 miles; Everest to Portland (via. Mayville). 50 miles; Ripon to Hope, 
30 miles; Moorhead to Halstad, 34 miles; Tintah Junction to Ellen- 
dale, 104 miles; Rutland Junction to Aberdeen, 64 miles; Hutchinson 
Junction to Hutchinson, 53 miles; small branches, 5 miles; total oper- 
ated June 30, 1887, 1,935 miles. New lines not included in the foregoing, 
Minot to Great Falls, 550 miles; Evansville to Tintah Junction, 33 miles; 
Benson to Watertown, 93 miles. Total mileage Nov. 1, 1887, 2,611 miles. 

This company was organized May 23, 1879, under the charter 
of the St. Paul & Pacific Railroad, and embraced the St. Paul & Pacific 
Railroad, the First Division of the St. Paul & Pacific , the Red 
River Valley Railroad, and the Red River & Manitoba ad. The 
company had aland grant of 3,848,000 acres, and acquired the Min- 
neapolis & St. Cloud RR. grant, 476,364 acres. The proceeds of land 

es are reservell by the t rE trustees as a sinking fund for 
the redemption of the bonds at or under 105 and interest, and bonds 
are called in yearly so far as the funds arein hand. The second mort- 
gase bonds do not cover the land. The land sales for year ending June 

, 1837, were 62,632 acres for $407,115, and 181 town lots for $10,- 
854. The net amount due on land contracts June 30, 1887, was $191,- 
894, bearing 7 per cent interest ; lands unsold, 2,690,435 acres. 

Dividends have been paid as follows since 1880: In 1881, 3 per cent; 
in 1882, 9; in 1883, 8; in 1884, 742; 1885 to 1887, inclusive, 6. 

ge in stock prices since 1882 has been: In 1883, 9421694; in 
18841, 7648@99; in 1£85,79%@111; in 1886, 106%@1241s; ém 1887, 
94% @1207; in 1888 to March 23, inclusive, 98@114. 

The authorized amount of consolidated mort. bonds is $50,000,000, of 
which $19,426,000 were reserved to pay prior liens. The Minneapolis 
Union RE. is a short line through Minneapolis for passenger 
service, including stations and bridge over the Mississippi River, 
and its stock of $1,000,000 is held in trust and is covered by the 



































lien of the St. P. M. & M. consol. mortgage. The fifty-year 4 Rg 
cent bonds were issued for the extension from Dakota to Great Falls, 
Montana, about 450 miles. The bonds are limited to $25,000 per mile 
on road and equipment (and $15,000 per mile for second track), and 
the mortgage (Central Trust Company of New York, trustee) is for an 
authoriz3d amount of $25,090,000 to provide for future extensions and 
branches. (See abstract of mortgage in V. 45, p. 342.) The collateral 
Trust bonds due 1898 were issu as per circular, in V. 46, p. 228, and 
may be paid off at par on three months notice; the Central Trust Co., 
trustee. The Eastern Railway Co. of Miun. issuedits bonds in Jan., 
1888, to construct a line from Hinckley northward 70 miles, to # point 
near Duluth, the mortgage being for $5,000,000 at $50,000 for single and 

0,000 for double track. The St. P. Minn & Man. leases the read for 
90 years from Sept., 1888, and guarantees principal and interest of the 
bonds. The Montana Central bonds are issued on several roads, as per 
statement in V. 46, p. 125, and are guaranteed principal and interest by 























the 8t. P. M. & M. Company, which owns the M. C. stock. 
Fiscal year ends June 30. Report for 1886-87 in V. 45, p. 471, 512. 
1883-84. 1884-85. 1885-86. 1886-87. 
Miles operated. eeeee 1,397 1,471 — , 
Gross earnings...... 8,256,868 7,776,164 7,321,736 8,028,448 
Oper. exp. & taxes.. 3,929,390 3,500,927 3,838,652 4,314,895 
Net earnings.... 4,327,478 4,266,237 3,483,084 3,713,553 
P.c. of op.ex. to earn. 47°59 45 13 52°43 53°74 
INCOME ACCOUNT. 
, 1883-84. 1884-85. 1885-86. 1886-87. 
Receiptse— $ 
Net earnings........ 4,327,478 4,266,237 3,483,084 3,713,553 
Rev.from L’nd Dep’t 418,270 131,292 350,114 415,782 
Other receipts....... 214,434 66,284 171,116 514,447 
Totalincome.... 4,960,182 4,463,813 4,004,314 4,643,782 
Disbursements— ‘ 
Interest on debt.... 1,949,690 1,980,200 1,999,820 2,170,409 
Dividends ........... 600,000 1,300,000 1,200,000 1,200,000 
Rate of dividend.... lg 
8 i anheathes 418,270 131,292 350,114 415,782 
Imp'ts & renewal fd. EE canoe vents is tienes “- 600,000 
Tot. disburse’ts.. 4,349,505 3,411,492 3,549,934 4,386,191 
Balance, surplus.... 610,677 1,052,321 454,380 257,591 


—(V. 44, p. 402. 681; V. 45, p. 55, 240, 257, 342, 471, 510, 512, 705, 
820; V. 46, p. 134, 191, 228, 255 (Mon. Cent.) 353.) 


St. Paul & Northern Pacific.—Line of road Brainerd to Minneap- 
olis, 159 miles, and branches to St. Paul, 10 miles; total, 149 miles. 
This company was formerly the West. RR. Co. of Minnesota. The ter- 
minals at Minneapolis are on 20 acres, and in and about Minneapolis and 
St. Paul a total of 400 acres isowned. The land grant of the company 
is located along the line of the road between Brainerd and Sauk Rapi 
and about 210,000 acres remain unsold. fhe land proceeds are 
applicable to redemption of West. Minn. bonds, and then to the redem 
tion of the Gen. Mort. bonds, if obtainable at 120. The road, with i 
terminal property, is leased for 999 years to the Northern Pac. ata net 
rental equal to 40 Pp. c. of the ss receipts. but the bonds are guaran- 
teed principal and interest. The stock is placed in trust with Farmers’ 
L. & T. Co., the power to vote being held by Northern Pacific Com ; 
but “ beneficial certificates” entitling holders to dividends are issu 
The registered interest on the gen. mort. is payable quarterly—Feb., 
May, Aug. and Nov. (V. 44, p. 22,90; V. 45, p. 401, 438; V. 46, p. 75.) 


San Antonio & Aransas Pass.—Road extends from San Antonio 
to Aransas Bay, Texas, 150 miles, and Gregory to Corpus Christi, 13 
m.; Kenedy to Wallis, 120 m.; San Antonio to Kerrville, 70 m.—total 
completed, 353 miles. Extensions are in progress. 

The ts first given above eovers the 150 miles from San Antonio 
to Aransas Bay. The bonds after that are issued at $12,000 per mile on 
new road completed. The Farmers’ L. & Tr. Co., of N. Y., is trustee of 
both mortgages. Abstract of 1st mort. on extensions in v.45, p. 372. 
Capital stock issued, $2,617,200. From July 1, 1887, to Dec. 31, 1887 
(6 mos.), 8s earnings were $384,467; net, $129,985; surplus over in- 
terest, $38,605. U. Lott, Pres’t and General Manager. (V. 44, p. 495, 
751, 809; V. 45, p. 372, 509, 512, 821; V. 46, p. 321.) 

Savannah Florida & Western.—Owns from Savannah, Ga., te 
Chattahoochee, Fla., 258 miles ; branches—Bainbridge Junction to Bain- 
bridge, 9 miles; extension to Savannah wharves, 1°70 miles; Junction 
Branch, 4 miles; Dupont to Gainesville, 118 miles; Thomasville to 
ogee £ 58 miles; i ee - te Jacksonville, 75 miles; Fort Whi 
Fla., Lake City, , 20 miles; total, 545 miles. The capit 
stock is $5,340,300, which is held in very few hands and dividends 
are paid as earned’; in March, 1886, 349 per cent paid; in March, 1887, 
and taxes, $577,719. “In 1886 gross earnings, $2,557,817; nob #434 
an xes, 719. gTOSs , $2, , ; ne ” 
741. H.B. Plant, Pres., New York. (V. 44, p. 344.) 

Schenectady & Duanesburg.—From Quaker Street Junction, 

Y., to Schenectady, N. Y., 14 miles. Leased in perpetuity to the 
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Delaware & Hudson Canal. Rental, $30,000 per year, paying 6 per cent 
on bonds. Stock, $100,500. — = 
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= Subseribers will coufer a great favor by giving immediate notice of any error discovered in these Tables. 
" Bonds—Prinei - 
-pernipee sal Mites| Date |tze.oF| amount. |s<c= perl When [Whore Payable, aad by|"Stme one 
f col: headings, &c., see DO o rt) ar : per n ayable, an = 
For explanation om first page of ngs Road.|Bonds| Value. | OUtstanding| "Cent. | Payable Whom, y| Dividend. 
Seatile Lake 8. & East.—1st M..g., $25,000 p.m..*c} 40) 1886 | $1,000 6 g. |F. & A,| N.Y., Union Tru+t Co. | Aug. 1, 1931 
nbury & Lewisbu lst mort., cou 31 | 1882 1,000 5 M. & N.|Phila., Phil. & Read.RR.| May 1, 1912 
opt ais i a eoeee 1884 —— 4 4 3 % ae hia, Tress a 1, re 
Shamoki é k, by Nor. Cent cinind . . elp urer.| Feb. 1, 
ist morteage, £0 aa ld, on road and la foe 4 ES. c| 28) 1871 | 500 &c. 72.\J. & J. do do July 1, 1901 
Shenandoah uhey— let m (Hag. to Waynesbo. )....| 144] 1880); 1,000 . 78. \J. & J.| Last paid Jan., 1885. | Jan. 1, 1 
General mort., GOld. .......---0--20--eeeeee concen 254 | 1881 | 1,000 6g. |A. & O.| Last paid Oct., 1884. | April 1, 1921 
~ mortgage inco come bonds, mapajenes, non-cum..| 254 | 1883 | 1,000 6 Feb. 1 — paid. Jan. 1, 1923 
r truss certifica tes eee wees ee Pewee eee eee CBee ~~ Cc “oe “se eee cece ecco fF _ eIVvsyv es ..j . eseseeeee 
a @ Birm.—1stM.,g.($15, 000 .m.)......c‘'&r; 87/1886) 1,000 6g.\J. & J.\N. Y. ice, 10 Wall.| Jan. 1, 1926 
the Meld $10,000 per mile), a. pe cc, 87/1886) 1,000 6g. J. & J. = an 1, 1926 
~ saan Oon: ust. 7s pc CrontN.Y NAL GH. 5 eee 100 00. 31g r & z N.H Nat N H “Bank. tam. 8 1888 
. t ct.ren satin , .|N. H., .N. H. . 
Bemis inhe cas wae aw $8) 10 85 Site S  & | See ee 
é¢ Houston—ist, r. | g. \J. ; ( 
oy ee g.( ($13 ,000 p. m.)} .... | 1885 1,000 6g. J. & J. N. Y., Agency. aay ‘. 1915 
— tae coer rrr 347 | 1868 | Vario 5g. J. & J Lauhen: 1887 to 1888 
inated inaatinsabiewive ous —’ A . . 
tet ag men - (for $5,000, aaa 247 | 1881 | 1,000 6 A. & O.|N. Y.,68 William street.; Oct. 1, 1920 
2d tt iccaniiibneheeineseagnauetens 247 | 1881 | 1,000 6 J. & J. do Jan. 1, 1931 
Income oietenie bonds et on cumulative)........ 247 | 1881 | 1,000 6 Yearly. do Jan. 1. 1931 
South Florida— 1st wort. ($12,000 per mile)..... c*; 189 | 1885) 1,000 6 > + xe Jan. 1, 1915 
Bo. ¢& No. Alabama—l\st M., endo by Alabama.| 182 | 1870) 1,000 8g. iJ. & J.| N. Y.,50 Exchange Pl.| Jan. 1, 1890 
Sterling mort., s. fund, Di Tl. soanemnsee 183 | 1873 £200 6 g. |M. & N.| London, Baring Bros. | May 1, 1903 
2d mertenes bonds (owned b  * eee 183 | 1880 1.000 6 A. & O.| N. Y.,50 Exchange Pl. April1l, 1910 
Consol. mort. (for $10,000 000). itedwne tid cy; .... | 1886; 1,000 5 F. & A.| N. Y., 50 Exchange pl.| Aug. 1, 1936 
South Pacific Coast—\ist mort., gold, guar. 8.f.....c; 110 | 1887 | 1.000 Ke. J. & J. New York Office. July 1, 1937 
South Ponusylounia—eteck (for $20,000,000). .-..-. sese 1 ecee sece cee cece |  <ensedeecso ©” | a seeuhees 
1st ap gre woe ateitiehite saauaied ee annie son J. & J. on aa Jan. 1, 1915 
Southern Oent. (N. ¥.j—Consol. mort. convertible.c| 114 | 1882 | 200&c. F. & A. (?) Feb. 1, 1922 
Southern Pacifis GOMPAN YT Stock ($100,000,000) 4,964 | .... 100 . cone on 4. me: 2 wiebees 



































Sehuylkill votes Cwm © om Palo Alto to Reevesdale, Pa, 
21 miles; branches total, 19 mi Leased to Phila. & Reading RR. 
for 999 years from n Bet. 1,61, at 5 D. ‘et. on mock. Has no bunded debt 


Scioto Valley.—Owns from Columbus, O., to Petersburg, O., 131 
miles. Stock is $2,093,350. Coupous of lst m. and cons. m. due J py 
"4. and of 2d m. due April, 1884, were purchased in interest a 
Buativgton, und are held as liens. 

Frem Jan. 1 to Jan. 31 in 1688 (1 month) gross oornings were $54,073, 
againet oo in 1887; net, $11,306, against $10,241. 

In 1886 gross earnings were $683, “33 L: deficit under operatin 
expenses, $9,321, owing to large expenditures for betterments. In 185 
net earnings were estimated to be « ver $18 

Receiver (Jas. Robinson) was appointed June, 1885, on a judgment 
ef C. P. Huntington for $639,305. Foreclosure is pending. (V. 45, p. 673.) 


Seaboa rd & Roanoke.—Owns from Portsmouth, Va., to Weldon, 
W.C.,. 81 milos. | the Poy $1,058,700 is common, $200,000 is 1st 7 
per cent guar., and $44,200 is 2d guar. The debentures above are to be 
included in any 2d mort. issued. ye A are payable at will asa whole, 
erin ld per cent instalments after Aug. 1, 1916. Net earnings 1885- 86, 
$188,376; 1886-87, $273,550; 8 urplis over dividends and interest, 
$101,653. J. M. Robinson, Pres., t., Md. 

Seattle Lake Shore & Eastern.—Road in progress from Seattle 
en Puget Sound to Spokane Falls ou N. Pacific RR., of which 43 miles, 
Seattle to Squak, is completed. Stock is $15,000 per milie. 


Shamokin Sunbury & Lewisburg.—Line from Shamokin to 
West Milton. Pa., with iron bridge over Susquehanna, 31 miles. The 
road was built by Philadelphia & Reading, and opened in 1883 for its 
eoal traffic northward. Stock, $1,000,000; par $50. 


Shamokin Valley & Pottsville,—Line of road, Sunbury, Pa., to 
Mt. Carmel, Pa., 27 miles; brauch to Lancaster Colliery, 2 miles; total 29 
miles. The road was leased Fehruaiy 27, 1863, for 999 years to the 
Northern Central —— Company, with a guarantee of interest = 
the bonds and 6 per cent per annum on the stock. Gross earnings for 
1887, $387, -? tt $202,469. Gross earnings for 1886, $381,612. 
net, $2 16,984. ‘Geo. B. Roberts, President, Phi adeiphia. 


Sheffield & _vening om Coal, Iron & Railroad Covmn( See 
Mp.) Road completed between Sheffield and Jasper, Alabama, 
37 wiles. In Sept., 1887, Sheffield & Birmingham Railroad was 
eonsolidated with the Alabama & Tennessee Coal & Iron oo. The 
aew company owns the raijrvad, 70,000 acres of coal an 1 iron lands in 
Alabama and 60acres of land in Sheftield. Five blast furnaces are in 
sourse of Go: natruction, each having a capacity of 140 tons daily. Stock 
is $:,200,000 pref. Mortgage of 1838 covers 3 furnaces, 70,000 aces 
ef mineral lands, &c. Sinking ‘und of 4 cents per ton of coal m ‘ned 
fie elands and 10 cents per ton of iron maie at the furnaces, is 
ut it interest to redeem the bonds. See V. 45, p. 441. E. W. Cole, 
resident, Nashville. New York, office, 10 Wall Street (Vv. 45, p. 44’, 


Shenandoah Valley.—From Hagerstown, Md., to Waynesboro and 
thence to a connection with the Norfolk & Western road at Ro noke. 
238 miles and branches 17 miles. A close contract tor working oad an 
exchange of stock for Norfolk & Western stock was made in 1883. In 
March, 1885, Sydney F. Tyler was appointed receiver. In J une, 
1887, the an of reorganization propos:d was in V. 44, p. 782, but in 
Dee., "1887, the suit for foreclosure was up aguin, and Jud ze Blair, 
at Ri anoke, Vz2., decided that the holders of ge. eral mo. tone bonds 
had a valid claim on $1,560,000 of 1st mort. bonds, but that the Ist 
mort. was a first lien on the whole road. The stock is $3,696,200, of 
which $3,057,100 is held by the Norfolk & he ange RR. Co. 

B. Jan. 1 Lg — 31 in 18388 (1 mo.). earpings were $51,100, 
5 eres 83. in 1887; deficit, $6,384 ‘in 1888, against surplus of 

7 
1886 gross oni carp! were $740 ee new F116, oe. In 1887 gross 
esreinah 2.862; n nef, $129 44, p. 23, 150, 309, 495, 
yes 680,782; *: bts p. 143, 401, 438, 473° at ah 744, 857, 887; We 
6, p 

Shore Line (Conn.)—Line of road, New Haven, Conn., to New 
Lordon, Conn., 50 miles Aer oe to New York & New Haven RR Co. in 

perpetuity Nov. 1, 1870, at $100,000 net per annum. Dividends 31, in 

















an. and 4 in July. Opera ions and earnings are included in the repurts | So. 
af the lesace. 


yt ve & & , ones om.—From Shreveport, La.. to Loganspcrt, 
La., is with Houstcn East. & W. Texas road, forming 
with with that a unre 6 Serer renee ya of 230 miles from Shrevepori to Hous- 





“silver Springs Ocala Gulf,—This road is projected from Sil- 
ver . Fia., to Point Pinellos on Tampa Bay, —— 175 miles, 
Bae com 10 Duuellon, 34 miles. Capitai stock, $1,500,000. There 
rd a land grant of 13,840 acres per mile, of which the eanengnge 06 covers 

aeres per mile. The proceeds of land sa‘es up to $100,00> 
yearly go to retire the bonis at 110 and accrued interest. Thos. C. 
oge, Fresident, 56 Wail St. 

Seuth Carolina.—Owns from Charleston to Augusta, 8. C.,137 m., 
——— tv Columtia, 68 m., and to Camden, 38 m.; extension, 4 miles; 

tal main jine and branch es, 247m. Default was made and the road 
old in foreclosure July 28, ’81. and the company was reorganized. 
There were on Dec. 31, 1887, $178,000 old 5 per cent Ist mort. extended 
Lends, payable 1887 to 1892 in addition to 1 ose above. 








The annual report for 1886 was in the CHRONICLE, V. 44, p. 807. 
INCOME ACCOUNT. 





1883. 1884. 1885. 1886. 
Receipts— $ $ b J 

‘Total gross RERRRGS. « i. ry 969 1,233,292 1, —s 840 1,120,060 

Tota! net income mn 765 388,604 8,427 159,858 
Disbursements— _ 

Interest on debt...... 449,894 382,722 374,524 386,437 
scellaneous.... .... _ 2472 252 8.020 813 
Total disbursem’ts.. 452,366 382,974 382,544 387,250 

PN canes coo sonne def.5,601 sur.5,630 def. 24,117 def. 227,392 

—(V. 44, p. 807.) 


Seuth Fiorida.—Owns from Sanford to Tampa, Fla., 115 miles; 
Bartow Branch, 17 miles; Pemberton Ferry Branch, 56 miles ; oper- 
ates Sanford to Lake Charm, 18 miles—total, 207 miles. The road is 
pa t of the Savannah Fiorida & Western system. 


South & North Alabama,—(See Map of Louisville &@ Nash- 
villc.)—Owns fiom Decatur, Ala., to Montgomery, Ala., 182 miles, 
with a branch of 6 miles from Elmore to Wetumpka. The road is 

controlled by the Louisville & Nashville RR. ey which owns a 
majority of the stock and all of the second mort e bonds, , ,000, 
due 1910, which are peas with the Union Trust Co. as security for 
the Louisville & Nashvile bonds, dated June 1, 1880. 500,000 acres 
of land in Alabama, largely mineral, have been transterred to the 
Louisville & Nasliville Co. Common stock, $1,469,082; preferred stock, 
$2,000,000; par $100. In yearending June 30, 1887, er earnings 
were $1, 871, 323; net, $584,134; interest and taxes, $459,542. 


South hey Coast (Narrow-gauge).—Owns from Alameda 
to Santa Cruz, 87 m.; branches, 23 m.; totai, 110m. The road is leased 
for 50 years to che Southern Pacific Company, which company guaran- 
tees the bonds. An accumulative sinking fund of $220,000 per year 
will begin July 1, 1912; bonds bought at or below par, otherwise sink- 
img fuud is invested. Trustee of mortgage is Farmers’ L. & Tr. Co 
o ‘et is $6,000,000. Gross earas. ’86, $870,157; net, $403, 284. wW: 

p. 113 


South Pennsylvania,—The iine was 1n progress between Harrisb. 
& Pittsb., 225 miles, making a western extension of the Phila. & Read- 
ing sy stem. In July, 1885. it was agreed that the Vanderbilt interest 
should be transferred to the Pennsylvania Company, and that com- 
pany offered $6,500,000 3 p. c. bonds of the Bedford & Bridgeport RR., 
guaranteed by the Penna. RR. Co. But the Attorney-General of Penn- 
sy!vania brought a suit to enjoin the transfer, and this suit in Oct., 
1886, was decid« d by the Supreme Court of Pennsylvania against the 
transfer. In Feb., 1888,a new arrangement was proposed for com- 
a hg pee. (See V. 46, p. 201.) (V.44, p. 23; V. 45, p. 85, 113, 143; 

3, p. 201.) 


Southern Central (N. Y.)—Owns from Nortn Fair Haven, N.Y., 
to Pennsylvania State Line, 114 miles. Leases the Ithaca Auburn & 
Western, Freeville to Auburn, 38 miles; State Line to Sayre, 2 miles. 
ge operated. 154 miles. The Lehigh v alley leased this rvuad from Jan, 

1, i887, for 975 ) ears, ——— any guaranty of interest, and it is 
operated by the Pa. & N.Y. Canal Co. The consol. 58 are convertible 
into stock at o thre. $90.00 of holders wits. n ten years, and $100,000 are held 
in trust to re 000 of 7 per cent prior bonds due in 1899. 8ix 
couvons from Aug. 1886, inclusive were funded into income yey 
Capital stock is #1, 74 850. 1n1885- 86, gross earnings were $467,068 ; 
net, $51,452; in ’86’-87, gross, $482,482; def., $23,394. (V. 44, p. 23. ) 


Southern Pacific COMPAN Y..—This corporation was organized 
Aug. 14, 1884, under the laws of the State of Kentucky. It holds most 
of stock of the yy =~ Pacific of California and the other railroads 
connecting with it to New Orleans, and leases each of those roads; alse 
has a lease of the Central Pacitic for 99 years. The stock of each of 
the said companies owned by the Southern Pacitic Co. Dec. 31, 1886, 
and the percentage of net profits of the whole system payable under 
the lease to the several lessor companies are as follows: an a . 

8 -c. © 


Name of corporatio Stock owned. 






































Pac. RR. Co. of California. ee w43. 997,900 61g 
So. Pac. RR. Co. of Arizona ... .... 19,995,000 12 
So. Pac. RR. Co. of New ies? rey 800 4 
Mor. L. & Texas RR. & SS. Co. .... 4,062,700 22% 
Gal. Harris. & San An. Ry. Co ..... 26,278,400 16% 
Texas & New Orleans Ry. nen 5,000,00¢ Tle 
Louisiana Western RR. Co.... ....- 3,360,000 Sls 
Mexican International RR. iis -sase 4 172,100 senile 
New York Texas & Mexican........ 598 ,00¢€ <“co 

RS a ee $114,152,900 ean 
Galv. Har. & San Ant.,West. Div., 68. 1,110,000 
Total stock and bonds.............. $115,262,y0U 


From Jan. 1 to Dec. 31, in A 14 (12 mos.), gross earnings on the whole 
system (5,1lu miles) were $37,369,205, against $32.110,158 in 1886 
(4,940 miles); net, $15,028 8,758, against $13,416,945; adding rentals 
from leased lines, the total net inceme was $15, 960 227, # 13503" 13,977,- 
635; surplus over fixed charges, $1,991,735, azain-t $43 balance 


ter constiuction and improvemen:s, $723, 657, against deficit of 
$517,353 in 18:6. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 






































































































































ESCRIPTI INTERES END Bonds—Princi- 
For explanati - 1 em & = — f Oe "r | Amount | Rate — . = — bl = b al ks— 
exp ry column C., 868 D ) ry) ar r en ere Payable, y 
n first page of tables. Road.| Bonds} Value. Outstanding Cent. Payable} Whom. Dividend. 
Bouth. rizona—\1st mort., gold,cp. or reg...| 384 |"79-’80! $1,000 0,000, 6g. |\J. & J.\N.Y.,80.Pac.0o., 23 Br’d|Mar., 1 
Bouth. Pac. pac (Oat )—1et M., 27% alae cop. orreg., 8. t. 1,022 |''75-’82)| 500 &c. ae 9303, 6 = A. & O. "do do 1905-6 &1912 
, lst d. $5,000 yearly ..... oe 1880 | 1,000 ‘230,000 5 |A. & O. do do April 1, 1900 
of N. Mexico—Mort., cou yan bee... 167 | 1881 | 1,000; 4,180, 6g. \J. & J. do do ‘Jan. 1, 1911 
Bouthwestern ( Ga. } Stock. 7 p. c., guar. Cent. Ga...| 321 / .... 100} 5,099, 31g iJ. & D.|\Savannah,Cent.RR. Bk.| Dec., 18 
Southwest Pennsylwania—Stock.... .........------+- wah 998,850 5 |M.& 8. Philade Iphia Office. (Mar. 30, 1888 
, 1st mort. sink. fund, $50,000 earl aes drawn. ri .... } 1877 | 1,000 , 7 IF. G&A. do Feb. 1, 1917 
ylen Du é P’t Mor.—Stock, %, gu. N. Y.Cent. OT sine 100 ; 4 J. & J.\N.Y., ‘Gr. Central Paper. | Jan., 1 
e Line & Sullivan—Ist M., conv. (red’ble aft.'88) 24 | 1879 (100, &c.; 200, 7 |. & JIN Y. Union Trust Co.| Jan. 1, 1899 
Btaien Island—ist mortgage..........-....---------- 13 | 1873 | 1,000 300, 7 ‘|A. & O.| B.Y.,8. I. Rap. T. Co. April 1, 1893 
Baton-Isiand Tran.—1st M.,$ or 2, cp.orreg.| All. | 1883 | 1,000 1,000, 6g. |A. & O.\N. Y., ‘Lond. & Gl Jan. 1, 1913 
. guar. by B. & O. cp. or reg., gold..... .... ---- | 1886 | 1,000 2,500, 5 g. |J. & J.\N. ¥.,Company’s O oe. Jan. 1, 1926 
panties oepens aie iis Gy'G-F3) “Ws | BMS sO | *898888) SE [a a'sltcx.8ruoco.8 neal San. ¥AB0e 
18— 8 mo ar. . ’ ‘ . . . . 0. ac. . r an. a 
Suburban Rapid Transit—Stock $3,600,000 eneliatit soon - ie 86! ag oat "Gimeno aan 
1st mortgage bonds (for $0,600 000)  siaaliatineniomadas ---- | 1886 | 1,000 (2) ee 1936 
Summit Branch (Pa.)—Stock ...............22222-00+ 2 aie 50 | 4,010,350 3 F. & A.| Phila., » 233 So. 4th St. Feb. 16, 1876 
Aas maregoge bonds, sinking fun emnnemeenantondi 20 | 1874, 1,000 1,185, 7 J. & J. Jan. i, 1904 
Bunbury st, $5, 000 dr.at100.c) 43 | 1878 | 100 &c.| 1,185, 5&6 M.& N. Philadelphia, Penn. RR.| May 1, 1928 
2d m bp MEEND. oncasecedporccccoccccecoces ---| 43/1878 |100&o.; 1,350,000 6 M. & N. May 1, 1938 
Bunbury town—1st mortgage............. c*| 4319| 1876 500 500, 7 iJ. & J. Philas ‘Guar. 2. eD. Co| July 1, 1896 
Bridge é Erie Junction—Stock.... .... G Bel cose 100 500, 7 peso 4%. _ onneanence: .. . |... peandeun 
am mortgage AE ONO RE A AIEEE FO 23 | 1870; 1,000; 1,000, 7 (J. & J.|N. Y. Lake Erie & West.| July 1, 1900 
Syracuse nghamton & N. ee. witiieamsaiimealiatiil 81 | 1875 100 | 2,500, 1% /Q.—Mar|N.Y., D. L.& W. RR. Co.| Deo. 1, 1887 
Consol. mortgage (guar. D. L. & W.).... .......... 81 | 1876 1,000 1,966, 7 A. & O. do do Oct. 1, 1 
Geneva & & Corning—1st AL ia paionia.: sil ce} 57) 1875 | 100&c. 880, 7 M. & N.|N.Y.,Farmers’ L.& T.Co.| Nov. 15, 1905 
mortgage i el ESSA, ie AEP c} .... | 1879 | 1,000 600, 5 iM.& 8.| N. Y.,Gr. Cent. Depot. | Mar. 1, 1909 
Migaouse rio é New 1s i atdhéucense 43 | 1883 i 00, 6 i Me pepieenetemett 1933 
mortg., income (for $500,000)......... patiesaspion ---. | 1883 sabia (2) 6 a. eemedons 1983 
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The annual report for 1886 (V. 45, p. 210), showed the net earnings of 
the whoie system (4,847 miles and sbecunsiaib lines) for the year to have 
been $13,283,227, plus rentals of $560,691, and interest, &c., received, 

65,301 ; total, $14, 309,218; dividends and interest on bonds, $8,7 Png - 

10; rentals paid, $1, 867, 165; taxes, $888,623; interest on notes, &c. 

mnt) ay ares ts and additions, $560, 856; sinking fund, $1, 196, 
771; p e to C. P. ER., $1,324,99%; miscellaneous, $27, 941; total 
deduction Bia 951,355, less $822, 759 due from lessor properties ‘under 
lease 128,56; ‘surplus, $180, 622. (V.43, p. 103, 218, 335, 460, 608, 
636.746; V.44. p. 344, 435, 527, 654, 782; V. 45, p. 113, 210, 273, 369, 
509, 643, B21, V. 46, p. 76, 201 

Southern Pacific of ction cline is the connecting line of the 
South. Pacific of Cal., Trowr from Yuma to N. Mexico boundary, 384 
miles. The stock is $19 995,000. The bonds consist of Series A $6,000,- 
000, due 1909, and Series B _ #4, 000,000, due 1910. Operated under lease 
to Southern Pacific Co. .. the lessee paying all charges and also 12 per cent 
of the net profits (if any) of the whole Southern Pacific system. 

From January 1 to Dec. 31 ia 1887 (12 months), gross earnings were 
*l, »756,519, against $1,525,221 in 1886; net,'$702,787, against $647,591. 

1886 gross, $1,525. 221: net. $647,592. (V. 44, p. 370.) 

Southern Pacific (of California), (See Map. Lane OF ROAD.— 
The road in California is in two divisions—the North. Div. from San Fran. 
to Tres Pines, 10042 miles ; Carnadero June. to San Miguel Junction, 126 
miles; and leased line, Castroville June. to Monterey, 15 miles; Santa 

miles; Hillsdale to Almaden, 8 miles; total 
in Northern Division, 276 miles ;—the Southern Division, Huron 
via Goshen to Colorado Riv., 529 miles; Los Angeles via Wilmington to 
San Pedro, 25 miles; total South. Div. , ad miles; total South. Pacific in 
Cal.,829 miles. At Goshen the Southern Div. meets the San Joaquin 
Branch of the Cent. Pac., by which it reaches San Francisco and the 
main line of Central Pacific. At Yuma, connects with its closely affili- 
ated lines extending to Galveston and New Orleans. The Colorado 
Div. of 242 miles is leased and operaied by the Atl. & Pac. Railroad. 

ORGANIZATION, &C.—The Southern Pacific was a consolidation Oct. 12, 
1870, of several lines in California. The Central Pacific RR. leased 
the southern division, but in March, 1885, this lease was annulled and 
the whole line was leased to the Southern Pacific Company on the basis 
of lessees paying all charges, and giving to this company 261, per cent 
of the annual net profits of the whole 8. P. system. In a 
1884, leased to the A. & P. the 242 miles of road extending from 

western terminus of the A. & P. to weg te and a gy of ww § ay, the pal- 
ance of — line to San Frencisco, at a fix ane p. 594.) 

K AND Bonps.—The authorized w vd, is $06,600 oe which 

,994,800 has been issued and is held mostly by the So. 800, at Oo. 

e bonds above are in series Ae B.C C, D, E and nnd which A included 

pane 000,000 and B, C, D and E 5,000, 000, the balance being in 

es F; the bonds are isaued “at the rate of $40,900 per mile on 

Foud and 5 nee, except the Colorado Division, which is bonded at $30,- 

or The series A, B, Cand D mature in 1905-6, the serics E 

— in 1912. The bonds are a mortgage on the lands, and as proceeds 

lands come into the hands of the trustees, bonds are purchased and 
Fy There is also asinking fund of $100,000 per year. 

eA GRANT.— The land grant was 12,840 acres per mile, and proceeds 

5287 to retire bonds. The total grant is estimatedto furnish 

$0,445, 2 ~ acres, but a large proportion of the lands is barren and 

ricultural purposes without irrigation. In 1886 the sales 

were sit 63 acres for $887,393; land bonds arama $817,000 ; 

land notes outstanding Dec. 31, 1886, $2,253,822. 

From Jan. 1 to Dec. 31, 1887 (12 months), gross earnings 0 rthern 
Division were $1.727,245, against $1,649,826 in 1886; net,  ye2aaD, 
against $811,967. From Jan. 1 to Dee. 31, 1887 (iz months), poss 

of Southern Division were #3, 885, 483, against $2,985, '881 in 
86; net, $1,268,667, against $959,361. 

In 1886 gross earnings of both divisions were $4,943,955; net, 
$1,879,939. 

Scuthern Pacific of New Mexico.—Road extends from Ari- 
zona State Line to the Rio Grande at El Paso, Texas, 167 miles. oP all 
ated under leese to Southern Pacific Company, the sensne paying 
charges and 4 per cent of net — nd 4h 4 = ole Pete 
system. Stock, $6,888,800. From 1 to Dec 1887 (12 months), 

earnings were $735, hey 6, against. , $667, 198° in 1886: net, $313, 
- earnings in 




















, against $310,141 in 1886, $667,196; net, 
$310,131. (V. 44, p. 370. 

Southwestern (Ga.)—From Macon, Ga., to Eufaula, 144 miles; 
has 177 miles of branches, the main one being from Fort Valley to Col. 
Toaved im miies. Extension to Columbia, Ala., 13 miles, in progress. 

~~ ey 1, 1869, to the Central RR. of Georgia, which 
abili d guarantees 7 per cent on the stock, but 8 
per cont is to be paid if 10 per cent is paid on Central stock. 

Southwest bd apt is7Sn a.—Greensburg, Pa., to Fairchance, Pa., 
44 miles ng April 1, 1873, and leased yearly oo Fennayssanen RR.., 

which operetes it at cost, paying net earnings as rental. nn. RR. 
Owns $704, 850 of stock. In 1887 gross earning} wae a0 437; _ 
earnings, $418,625; i. 1 over fixed charges, $352 ay , livid dends 
(10 erent), #90, 903. 1886 gross, $756,139; net, $399 

Spuyten Duyvil & ‘Port Morris.—Road is 6 A veyny = h and 
connects the New York Central & Hudson with the New York & Harlem, 
Leased to New York Central November 1, 1871, till Dec. 31, 1970. 











Rental is 8 per cent on capital stock of $989,000. 


State Line & Sullivan.—Owns from Monroeton, Pa., to Berenice- 
Pa., 25 miles. Stock, — oar ar $50). The mortgage ‘covers 5 "hd 
acres coal lands. In May, 1884, this road was leased to the Penn. & N.Y 
Canal & RR. Co. for Arty years, at $36,000 per annum till May, 1887, 
and $40,000 afterwards. 


Staten Island.—Clifton to Tottenville, 13 miles. Capital stock 
originally $210,000, par $15 per share, but being bought by company 
a #65 a share ory. 8 now taken as par value, and whole amount as 

#410,000. Leased to Staten Island Rapid Transit Co. for 99 years from 
J: zly 31, 1884, at $80,600 per annum, Dividends in 1885 86 and in 
1856-87 6 per cent 0.1 $65 shares. 


Staten Island Rapid Transit BBR.—The line of road is around 
the Staten Island shore, east and north sides, from Vanierbilt Landin 
= with the 8. I. Railway) to a point opposite Elizabethport, N. 

. Ithas a 99 years’ lease of the 8. I. Railway and controls the Ferries 
to N. Y. City. In November, 1885, the agreement with Balt. & Ohio 
was reported for making the terminals of that RR. Co. at St. George 
by means of a bridge over the Kills at Elizabethport. The bridge is 
to be completed by June, 1883. The B. & O. guarantees the 2d mort. 
bonds of this Co., and owns a maqpontty of ite stock of $500,000. The 
income bonds are held by the B. & O. and 8. I. R. T. Cos., one-half each, 
From Jan. 1 to Jan. 31 in 1888 (1 month) gross earnings were 
$42,781, against $40,628 in 1887; deficit, $2,356, against $10,247. 
In year ending September 30, 1887, gross earnings of ferries and rail- 
road were $342,278; net, $223, R57; surplus over interest, taxes, ren- 
tals, &c., $252. See annual pet, y. 46,p.101. (V. 44, p. 495; V. 45, 
p. 212, 643, 696; V. 46, p. 101, 


Stockton & er le gy, to Milton and Peters to 
Oakdale,Cal., 49 miles. ased to Central Pacific Railroad Company for 
thirty years from December 30, 1874. By the terms of the lease the les- 
see agrees to gay principal and interest of the bonds. rc stock, 
$234,500. In 1886 gross earnings, $112,008; net, $30,58 


Suburban Rapid Transit.—This company has oll a iw 
aceae the Harlem River, N. Y. City, and is in operation to 161st 8S 

» 24 miles. The line as laid out is 14°90 miles long. nae informa- 
a) has yet been obtainable concerning its finances. In July, 1886 
the Manhattan Elevated stockholders were offered the privilege “at 
taking its stock and pene, aes pore ws : Each 100 shares of Manhattan 
entitied to take 7 shares 8. Co., and 7-10 of a $1,000 bond. 
Samuel R. Filley, President, 40 } wail Street. 


Summit Branch (Pa.)—This company’s business is almost en- 
tirely in mining coal; it leases the Lykens Valley RR., Millersburg to 
Williamstown, Pa., 20 miles, and has a small branch of its own to Sum- 
mit Mines, % of a mile. The road is operated by the Northern Central 
under contract. Penn. RR. owns $2, 190,100 stock and $500,000 bones. 

a Jan. - Ld — ee i (2 ‘monthes), gross earnings from coal 

d mining f Summit Branch property were $278,692, 
against $174, 390 . 1887; net, $49, 451, against $2,982. 
he annual reports for 1886 and 1887 gave = following: 














1886. 
GEOR COTTE cocacncsecsesesecccescess ecceee $1,358,814 $734,123 
IL... cccasoagiooscveseequagecsonnsee $128,260 $12,782 
BDGTOTS GREED. cocccoccccescecesecsececcscese 82,950 82,950 
even aipaniétanacdbion geeesees $45,310 def. $70,168 
— Valley a iidetlontinseen cenlenaided 100,361 97,192 
Profit and loss debit balance................. def. $55,051 def. $167,359 


—(V.44, p.185; V. 46, p. 173, 228.) 

Saghery Hazleton & bat a te rg oe 2. Tomhick 

, 43 miles. Foreclosed March, 1878. Stock, $1,000,000, all own 
by ‘the Penn. ——~ ee ‘ fund for 1st mort. draws +5, 000 early at 
Gross ea Sng ia i, veeeeest, net, $219,825: surplus over 

oe ng $77.7 725; AE... (5 ga cent), $50,000. Gross in 1886, 
$425,361; net, $195,538. Barry, President, Philadelphia. 

Sun bury & Lewistown.—Selinsgrove Junction to Lewistown, 
Pa., 43 — a Loan for 99 ¥ oo from July 1. be dy * Pennsylvania 
RR. for es = earnings, W h in 1884 were 105, 
ss. ~ 1885, noe. 268. in 1886. 123, 536; in 41887. $156,709. Stock, 
06,000 (par $50); and dividends of 6 per Ct. @ year have 


Suspension Bridge & Erie J mnetion.—_mat Buffalo Junction 
to Niagara Falls and Suspension Bridge, 23 miles; Lock. & Buff. RR. 
, 14 miles; total o ted, 37 miles. Road opened January, 1871. 
It is leased to New York e Erie & Western Railroad Co. at 30 per cent 
of gross receipts, which are guaranteed to be not less than $105,000 per 
annum. Lessees own all stock except 297 shares. 
Ss cuse Binghamton & New York. — Owns from Geddes, 
N. Y., to Binghampton, N. Y., 81 miles. Chartered as Syracuse & Bin 
hamton and opened Oct. 18, 1854; foreclosed and reo | Ap 
60, 1857, and controlled by Delaware Lackawanna & Wes In A 
ending 8 + ~ 30, 1887, Gross earnings were $807,096; net $883, 4 
pn bonds, $54, surplus over interest and 644 
aad, #1 $109,048. In 1885-86 gTOSs at 2,024 ; AF P5307, 41 
interest. $1 141,400; dividends (64s per cent oe *(V. 45, p. mat 
Syracuse Geneva & Co orning. —Owns fro ming N. Y., to 
Geneva, N. Y., 58 miles, and Penn Yan to Dresden 68 ; t 
miles. This road was opened December 10, oetT” ond - so ph to 











~ 











wwe NY OO Wo 


Rt ee el 


SE 














RAILROAD STOCKS AD BONDS. 
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Sabscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 



































Bonde—Princi- 
rn PR tte | ae [ee | mean fgg eT OR DEN ae 
For lanation 0 umn headin -» Bee NO 0 ar r n re Payable, and by 

on first page of tables. Road.| Bonds} Value. |OUtstanding | "Gent Payable Whom. Divided. 
Terre Haute @ Indianapotis—Stock ($1,988,150)....| 114} .... $50 3 F. & A.|N.Y.,Farmers’ L.&Tr.Co} Feb., 1888 
Bonds Of 1973 ..2.00+ cwccrce-coccees- 0 sueee eencce c&r| .... | 1873; 1,000 7 A. & O. do do Juiy, 1893 
Se mortgage for $2,200,000 ..........2.--+0-- cost 1 Gane 1,000 5 J. & J. do do July 1, 1925 
erre Haute & C—MIGOOES.. cnc -cscpcosecsoss 182 | .... 50 onge OR ee, ee aa pees ee 
1st mortgage, guar. by Terre Haute & Ind’napolis}; 93 | 1879; 1,000 6 J. & J.|N.Y.,Farmers’L.&Tr.Co.| Jam. 1, 1910 
lst mortgage, extension (2d on 93 miles).........-. 65 | 1883; 1,000 6 J. & J. do do Jan. 1, 191 
Terre Haute & Peoria—l1st mortgage, gold .......... 173 | 1887 | 1,000 5 g. \M. & 8.| N. Y., Union Tr. Co. | Mar. 1, 193 
Texas Ceniral—ist mortgage, gold ................-- 177 | 1879 | 1,000 7 g.\".@N.| Last paid Nov.,’84. | Nov.1, 1909 
N. E. Div., mort., gold (2d on 177 miles).........- 52 | 1881 | 1,000 7 g.|M.&N.| Last paid Nov.,’84. | May 1, 1911 
General mortgage, (pledged)..........--.---.+----- 228 | 1884; 1,000 6 M.& N.| Last paid Nov.,’84. | Nov. 1, 1934 
Texas & N. Orleans of ’74—1st mortg. land gr.,coup} 105 | 1875 1,000 7 F. & A.|N.Y.S80. Pac. Co.’s Office.| Aug. 1, 1905 
Babine Division, 1st mortgage, gold............-.. 104 | 1882 1,000 6 g. |\M. & 8. o te) arch 1, 1912 
Debentures ........ ....-..- iiinomieaasteneseet ---- | 1883 100 6 J. & J. do do 1893 
Tezas é& Paci New stock, $50,000,000............ See | scee eM, sate A, Foner <> er feo . 
lat mort. for $25,000,000, gold... .....-....... c&ri1,487 | 1888 | 1,000 (?) i nn. - asedsessies 2 
2d mort., income, non-cum. for $25,000,000, gold|1,487 | 1888 | 1,000 ie, PL ES... weneteeins 2000 
lst mortgage, gold, coup. (E. Div.) .........-...--. 524 | 1875 | 1,000 3,784,000 6 g. |M. & 8./N.Y.,,Farm.L.&T.& Phil) March 1, 1905 
2d mort., consol., gold, op. Tk Se Pvcesconceoses 524 | 1875 1,000 |} a> 1 a |. éeécneees une 1,1 
Income and land mort., E. Div.. reg..........--.-..- 524 | 1875; 1,000}! 7 nn." “Sieseheene Jan. 1, 1915 
Scrip for int.oninc.mort.(red’mable in st’kor land); .... |"79-’85) _.... | } (2) 6 tom, Os SE! iC. Se > SRC 
1st mort., gold, Rio Grande Division............-. 521 | 1880; 1,000 | | 7S sy © > i eerie Feb. 1, 1930 
New Orleans Pacific, lst mortgage. .........-...... 336 | 1880; 1,000 |) 6g. J. & J.| Last paid July, 1885 | July 1, 1920 
General and terminal momnage ($6,500,000). .... 1,487 | 1884 1,000 6 A. & O.| Last paid Oct., 1885 | Oct. 1, 1905 
fioga RR.—1st mortgage, due 1882 and extended . 54 | 1852 weed 5 M. & N.|Phil.. Newbold Sons &Co| Nov. 1, 1915 
Consolidated mortgage. .............-..ce.-eeeeeee 54 | 1876 jalee 7 M. & N.| N.Y., N. Y. L. E. & W. | Nov. 1, 1896 
Hxtension Don. ....... ..-cccccce-cccccccccccccces 20 | 1875 cece 7 A. & O.|Elwira,ChemungCo.Bk.| Oct. 1, 1905 
Elmira State Line Railroad mortgage nites 7 | 1875 = 7 A. & O. d do Oct. 1, 1895 
Toledo Ann Arbor é N. Mich.—1st (T. A. A. & G. T.) 61 | 1881 | 1,000 6g. \J. & J.|N.Y.,Farmers’ L.&Tr.Co| Jan. 1, 1921 
lst mort., Mt. Pleasant Div., gold ................. 106 | 1884 | 1,000 6 g. |M. & N.|N.Y., Amer. L. & Tr,Co.| May 1, 1924 
Toledo & Ohio Central—1st mort. gold,interest guar} 196 | 1885] 1,000 5 g. |J. & J.jN. Y., Central Trust Co.| July 1, 1935 
Tol. Peoria & West.—1st M., new (for $5,000,000) .c*| 230 | 1887 {| 1,000 4g.'J. & J. New York Agency. July 1, 1917 























the Fall Brook Coal Co. ata rental of 331, per cent of its gross earn 
ings. Stock is $1,325,000. In 1884-85 gross earnings were $671,690: 
net, $163,611; rental, $223,897; taxes, $10,559; deficit to lessee, 
$70,844. In 1885-6, gross, $638,921; net, $167,434; rental, $212,974; 
loss to lessee, $45,540. 


Syracuse Ontario & New YWork.—Owns from Syracuse, N. Y., 
to Earlville, N. Y.,45 miles. The road was twice sold in foreclosure 
and reorganized under present namein 1883. The West Shore acquired 
control of the property. Stock, $404,600—par, $100. Earnings in 1885- 
86, gross, $88,505; deficiency under interest and taxes, $47,811. 


Terre Haute & Indianapolis.—Owns from Indianapolis to [li- 
nois State Line. 79 m., with coal branches, 34 m.; total, 113 m. The road 
was opened in 1852 (as Terre Haute & Richmond). The company leases 
and operates the Terre Haute & Logansport RR., also the St. Louis 
Vandalia & Terre Haute Road on joint account with the Pittsb. Cin. & St. 
Louis RR.,.at 30 per cent of gross earnings, but guarantees the first and 
second mort. bonds. In June, 1887,a controlling interest in the stock 
was sold to H. 8. Ives and others in the Cincinnati Hamilton & Dayton 
interest. In 1885-6 gross earnings $1,053,090; net earnings and other 
receipts, $366,672; interest and 6 per cent dividends, $246,289; loss 
on T. H. & L. lease was $89,482. In 1884-85 gross earnings, $1,060,631; 
income, $358,470; interest and 6 percent dividends, $231,289: loss on 
T. H. & Logansport lease, $76,634; betterments T. H. & road, 
? goannas for year, $5,345. (V. 44, p. 714, 751; V. 45, p. 85; V. 
46, p. ‘ 


Terre Haute & Logansport.—Owns from South Bend, Ind. 
to Rockville, Ind., 159 miles; le. , Rockville to Terre Haute, 22 miles, 
Total operated, 142 miles. Formerly Logansp. Crawfordsy. & Southw. 
which was sold in foreclosure Sept. 10, 1879, and reorganized under 
present name. Leased by Terre Haute & Indianapolis ad for 99 
years from Dec., 1879, at 25 per cent of gross earnings, and first 
mostene bonds guaranteed by that me os guy f Rental in 1885-86, 
$119,759; loss to lessee, $89,482. Rental in 1884-85, $108,562; loss 
to lessee, $121,836. 

Terre Haute & Peoria.—Road operated from Terre Haute, via 
Decatur, to Peoria, 173 miles. This is the new company formed in Jan., 
1887, as successor of the Illinois Midland, sold in foreclosure Sept. 30, 
1886. That road embraced by consolidation the Peoria Atlanta & Dec- 
atur, Paris & Decatur and Paris & Terre Haute. The stock is $2,160,- 
000 pref. and $3,240,000 com. The bonds were issued to pay off receiv- 
ers certificates and to furnish money for steel rails, equipments, &c. 
In New York, Mr. Simon Borg and associates were red interested 
in the property. (V. 43, p. 217, 431, 738; V. 44, p. 184, 495.) 

Texas Central.—Line of road from Ross, in McLennan Co., to 
Albany, Texas, 177 miles; Garrett to Roberts, 52 miles; total, 229 
miles. Is controlled in Houston & Texas Central interests, by which 
wey! it is operated; but accounts are kept separate. The authorized 
3 is $1,000,000; total issued, $200,265, of which H, & T. C. holds, 
$50,000 ; Morgan Co., $75,000; directors, $5,300. Defaulted in interest 
in 1885, and road was to be sold June 29, 1887, but delayed by an ap- 
peal. In 2886 gross earnings were $254,892; deficit under expenses 
and taxes, $13.553. (V. 44, p. 495.) 


Texas & New Orleans (of 1874).—Houston, Tex., to Orange 

abine River), 104 miles; and Sabine City to Rockland, 104 miles; 

tal 208 miles. Belongs to the Huntington Southern Pacific system, 
together with the Louisiana Western. This was a reorganization, 1874, 
of the old Texas & New Orleans RR. The stock is $5,000,000, and 
a controlling interest is owned by the Southern Pacitic. In addition to 
above bonds, there are $462,663 Texas School bonds. From Jan. 1 to 
Jan. 31, in 1888 (1 month’, gross earnings were $95,586, against 
$81,534 in 1887; net, $15,865, against $32,623. 

For year 1886 annual report was in V. 44, p. 620; gross earnings in 
1887 were $1,267.563; net, $563,353. In 1886 gross earnings were 
$998,169; net, $482,136; ee over charges, $114,989. C. P. Hunt- 
ington, Pres’t, New York. (V. 43, p. 133, 163; V. 44, p. 344, 370, 620.) 


Texas & Pacific.—(See Map Missouri Pacific.)—Eastern Division — 
From Texarkana to Marshall and thence to Fort Worth, 253 miles; 
Texarkana Junction to Whitesboro, 239 miles; Marshall to Shreveport, 
40 miles; total eastern division, 532 miles. Rio Grande Divis'on— 
Fort Worth to Sierra Blanco, 524 miles; Sierra Blanco to El Paso(joint 
track), 92 miles; Gordon Branch to coal mines, 3 miles; total Rio 
oy F deneroe a -_ N e _~ Division—(Formerly N. O. Paci- 

. veport to N. O. an atou Rouge Br } . 
Total of aI. ae : Tulle son g anch, 336 miles 
e Texas acific was t under act ot Congress of March 3, 1871 
and other acts in 1872 to’74, and the laws of Texas. This company suc- 
eceded to the right of the Memphis El Paso & Pacific Railroad and other 
companies. A consolidation with New Orieans Pacific, share 
for share, was voted in May, 1881. From the State of Texas 
the company received 10,240 acres of land per mile, and by building 
east of Fort Worth earned 4,931,702 acres, on which the income bonds 
are a lien, as also a 3d mortgage on the road east of Fort Worth. The 
lands Pe unsold at the time of last report, Dec. 31, 1884, were 
3,893,794 acres. The railroad lands in Texas, however, do not lie adja- 
cent to the line of the roads owning them, but these are located in part 
in c ounties oe Rio Grande division, 1,030,611 acres being in 
Tom Green County, and 1,303,380 acres in El Paso County. 
In Dec., 85, L. A. Sheldon and John C. Brown wereappointed receiv- 



































ers. The plan of reorganization formed by the junction of the two 
committees provided that the old first mortgage due 1905 should 
Stand, and all others should be foreclosed. A new 5 r cent first 
mortgage, “A” (subject to the old morts. and Texas lien, $3,951,- 
000 in all), shall be made for $25,000,000, and a new 5 per cent 
income second mortgage, ‘ B,”’ for $25,000,000, non-cumulative, 
These were to be distributed to the holders of old bonds as stated 
in the modified plan Sept., 1887, viz.: The interest on new first 
mortgage bonds shall begin’ June 1, 1888, and the first coupon be pay- 
able Dec. 1,1888. As compensation, the holders of each consolidated 
six per cept mortgage bond on the Eastern Division receivel15'35 per 
cent in the new first mortgage bonds, instead of 112 per cent. Holders 
of each New Orleans Pacific bond receive 61°50 per cent in new first 
mortgage bonds, instead of 69 per cent. The holders of the Rio Grande 
Division bonds receive 41°20 percent in new first martanee bonds, in- 
stead of 40 per cent, as in said agree ment provided. The holders of 
Terminal bonds receive 25°75 per cent new firat mortgage 
bonds, instead of 25 per cent. 

The new stock will be #50,000,000 authorized, and will be issued 
share for share to old stockho!ders who pay the $10 per share cash 
assessment. A land company was formed, and its stock issued to 
holders of the land scrip and the income land mo ge bonds as fol- 
lows: Scrip holders 125 per cent for their scrip and interest to July 1, 
1885. Bondholders received par for their bonds without any interest. 

The several divisions were sold in forecl»sure Nov. 8 and 10, 1887, 
and purchased by the committee for a total of $15,000,000. See V. 4 
p. 643. But afterwards it was determined to reorganize under the 
above-mentioned plan without confirming the foreclosure sale, in order 
to preserve all rights under the old charter. 

nge of stock prices since 1882 have been: In 1883, 1718@43; im 
1884, 549@2233; in 1885, 914@25¢; in 1886, 74@283g; in 1587, 20@ 
35%; in 1888 to March 23, incl., 20@27%. 

In 1885 the gross earnings were $6,826,401, and the net, $1,095,619. 
In 1886, gross earninzs were $6,042,305; net, $526,191. In 1887, 
Jan. 1 to Nov. 1, os $4,756,797; net, $765,974. (V. 44, p. 119, 150, 
ooo isn 782; V. 45, p. 240, 308, 401, 614, 643, 821; V. 46, p. 


Tioga.—State line junction, N. Y., to Hoytville, Pa., 61 miles, and 
Blossburg, Pa., to Morris’ Run, Pa., 3 miles, of which is leased Elmir 
State Line Railroad, State line New York to Northern Central 
way Junction, 7 miles; and Arnot & Pine Creek RR., Arnot to Hoyt 
ville, Pa.,12 miles. Controlled by N. Y. L. E. & W. In 1887 gross 
earnings were $363,944; net, $127,851; surplus over interest, rentals 
&c., $57,845. The stock is $391,200 com. and $189,700 pref.: par $50 


Toledo Ann Arbor & North Michigan.—(See Map.)\—Ownse 
from Toledo, O., to Cadillac, Mich., 235 miles, which carries the 
road into the heart of the lumber region of Michigan; and branches 
to South Lyon and Macon Stone Quarry, 10 miles; total, 245 miles, 
In December, 1887, the connecting road to Muskegon was opened, 
Capital stock is $4,040,000. The old first mortgage on 61 miles covers 
the Southern Division, formerly called the Tol. Ann Arbor & Grand 
Trunk RR. The $2,120,000 mortgage covers road between Ann Arbor 
and St. Louis, Mich. The annual report for 1886 was in V. 44, p. 584 
Gross earnings were $380,251 and net $158,156; interest c Arges. 
$145.600. James M. Ashley, President, 150 Broadway, N.Y. (V. 43, 
p. 008, 635; V. 44, p. 401, 527, 684; V. 45, p. 768.) 


Toledo & Ohio Central.—Owns from Toledo, O., to Corning, 184 
miles, including 12 m. leased; Hadley Junction to Columbus, 29 m., in- 
cluding 5 m. leased; Corning to Jacksonville, 12 m. leased; total 
operated, 225 m. This company was formed after sale in fore- 
closure of the Ohio Cent. main line on April 15,’85. The preferred 
stock is $3,108,000 and common $1,592,000; the first mortgage 
is for $5,000,000, but no more than $3,000,000 can be issued 
exeept by consent of three-fourths of the present bondholders. Car 
trust warrants were outstanding June 30, ’37, to the amount of $744,- 
988. The bonds have their interest guaranteed by the Col. & Hockin 
Valley RR. Co., and by an agreement with that company the stock 
Col. & H. V. was offered iu exchange for three-fourths of the new stock 
of Tol. & O. C., in the ee of one share of C. & H. V. for one of T. 
& O. C. preferred, and one share of C. & H. V. for twoshares of T. & O., 
C. common ; the remaining one-fourth of T. & O. C. stock, together with. 
all that acquired by C. & H. V. by the exchange, were deposited with 
trustees. Afterward the trustees, on the request of three-fourths of the 
C. H. V. & T. stockholders, divided the T. & O. C. stocks as a dividend 
on Nov. 17, 1885. (Seeagreementin V. 40, p. 597.) From July 1, 1887 
to Jan. 31, 1888 (7 mos.), gross earnings were $722,638, against $576,604 
in 1886-7; net, $270,502, against $204,819. The gross earnings for 
tiscal year ending June 30, 1887, were $961,406; net over expenses and 
taxes, $288,803; surplus over interest and all charges, $93,532 (V. 
43, p. 24, 548; V. 44, p. 91, 210, 341, 466, 682; V. 45, p. 240, 341, 572.) 


Toledo Peoria & Western.—Road owned from Indiana State 
line to Warsaw, Iil., 220 miles; branch, La Harpe to [owa, IIl., 10 miles; 
tracks leased to Peoria and to Burlington, Ia., 17 miles; total operated, 
247 miies. This was formerly the Tol. Peoria & Warsd@w, then the Tol. 
P. & Western, and as such was leased to and virtually merged in the 
Wabash St. Louis & Pacific. After the Wabash default in July, 1884, 
foreclosure proceedings were begun, and a sale was reached Oct. 29, 











1886. The reorganization plan gave to each of the old first mortgage 
bondholders one new $1,000 bond and 10 shares new stock; all other. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 























































































































° ESCRIPT INTEREST IVID Bonds—Princi- 
¥ explanati . l = & te a 9 i. | Amount | Rate Wh x : P 2g db 7) ae ey 
or ation of column hea 8, &c., see notes) Oo oO ar r eu ere Payable, an ocks— 
on first page of tables. Road.| Bonds} Value. Outstanding Cent. Payable Whom. ‘ Dividend. 
Toledo St. L. & Kansas Oity—Stock......-. innieeetsaueil Goat cect $100 |$12,250,000 oaee — ieee, 4 . néaeee ee 
Pref. 4 per ct. coupon stock, non-cumulative. .... Gen | secs 100 4,805,000 4 J. & J.|Firstcoup.due July,’88.|  ... .. ee 
lst mortgage, gold (redeemable at 105).... .... c*} 451 | 1886); 1,000 9,000,¢ 6g. J. & D.| N. Y., Bk. of N. Amer. | June 1, 1916 
Toledo Sag. € Muskegon—1st M.,g., 316.000 p.m..c*| 96 | 1886; 1,000 1,600,00¢ 6 s. |\M. & N.|N. Y., Central Trust Co.; Nov. 1, 1926 
Tonawanda Valley @d Ouba—l1st mort. ($500,000)... 60 | 1881 1,000 500,06 6 M. & 8.| Last paid, March, 1884! Sept. 1, 1932 
é Olear lista anmaeuninneiniitcind ee fl tee 50 1,000,00¢ 214g |J. & D.| Phila., 233 South 4th. | Dec., 1887 
lst mort ($100,000 cumulative), sinking fund. fr; .... | 1882] 1,000 1,000,000 5 J. & J. Philadelphia. Jan. 1, 1912 
Ulster d Delaware—lst mortgage.................-.- 74 | 1875 | 1,000 200,000 7 J. & J.|Rondout, Co.’s Office.| July 1, 1905 
2d mortgage income bonds..................-...... ..-. | 1875 | 500 &e.| 1,342,600 7 F. & A. New York. July 1, 1905 
United N. J. RR. é Canal Oo’s.—Stock, 10 p. c., gu.} 443 | .... 100 | 21,342,400 21g | Q.—J. |Phila. and N. Y. Offices.; Apr. 10, 1888 
Gold bonds .......... i oanhintidinmntin aibileeinvesmuiied .... | 1883 | 1,000 1,824,000 4 F. & A.| Philadelphia Office. | Feb. 1, 1923 
Genera! mortg., gola and eurrency.............-.. ce} 238 | 1873] 1,000; 5,669,000 6 g. |M. & 8. do do Mch. 1, 1901 
Univea Co.’s mortgage, ne d $40,000..r) .... | 1871} 1,000 2,000,000 6 A. & O.|Phila., Pennsylv’a RR.| Oct. 1, 1894 
do sterling mort , sinking fd. $36,920..| .... | 1871 | £200 1,846,000 6g. |M. & 8. London. Mech. 1, 1894 
do do sinking fd. $36,000...) .... | 1871 2 1,800,000 6 g. |M. & 8. do ch. 1, 1894 
do EG on RE RE r} .... | 1878 | $1,000 841,000 6 g. |M. & 8.|Phila., Penn. RR. Office.| Sept. 1, 1908 
Joint Co.'s plaim Dends......°.....-..-.--- ees once | Oe Ea 866,00¢ 6 J. & D. ceton, N. J. san. 1, 1889 
do consol. M. (sink’g fd. $150,000)..c&r,; .... | 1862 | 100 &c.| 5,000,006 6 M.&N.|} Philadelphia Offics. | Nov. 1, 1889 
EE SEE Ee 4,594] .... 100 | 60,868,500 1% | Q.—J. |New York and Boston.| Aprill, 1884 
lst mortgage, gold, on road and equipment....... 1,038 |1866-9| 1,000 | 27,229,000 6g. iJ. & J. do do 1896 to 1899 
2a mortgage currency (Government subsidy)....|1,038 |1866-9| 1,000 | 27,236,512 6 J. & J.|U.S. Treas., at maturity.; 1896 to 1899 
3d do on road (2d on land), sink. fund.c&r|1,038 | 1874 acne 14,341,000 8 M. & 8.;|New York and Boston.) Sept. 1, 189 
i i, od csnedccunaneesesesesivete .... |1867-9| 1,000 1,174,000 7 A. & O. do do 1888-89 
Omaha bridge bds, st’g, (s.f. about $65,000 yrly).; .... | 1871 £200 1,402,000 8 g. |A. & O.| London & New York. | April, 1896 
do ee eee cone | ee ree 211,000 8 g. |A. & O. epepecenee 1 
Collatera) Trust bonds, drawn at 105.. .......... ..-- | 1879 | 1,000 4,366,000 6 J. & J.| N. Y., Union Trust Co.| July 1, 1908 
Collateral trust ponds of 1883, gold, sink. fund..|; .... | 1883 | 1,000 ,915,000 5 J. & D.|Boston, N. Engl’d Tr.Co.| Dec. 1, 1907 
Kans. Pac., cons. M., g., sink. fund, coup. or reg..| .... | 1879 | 1, 13,655,000 6 g. |M. & N.| N. Y., 40 Wall Street. May 1, 1919 
do ist M.,g,cp., on 140m. west Mo. Riv.| 140] 1865] 1, 2,240,000 6g. |\F. & A. do do Aug. 1, 1895 


























stocks and bonds extinguished; stock, $4,076,000. Abstract of mort- 

(Charles Moran, Thomas Denny and Cornelius B, Gold, trustees) 

. 45, p. 242. The accident at Chatsworth, [1l., in August, 1887 

by which 79 lives were lost, has caused many suits for damages against 
scompany. (V.44,p. 309; V.44,p 4€5; V. 45, p. 232, 242, 573.) 


Toledo St. Louis & Kansas City.—(See Map.)—From Toledo to 
St. Louis, 451 miles. On June 26, 1887, the road was made siandard 
onthe Toledo Division, 206 iwiles, and the balance to East St 

is to be made standard during 1888. This company was formed 

June 12, 1886, by consolidation, and it took a!l the main line of the 
Toledo Cin. & St. Louis narrow gauge road, foreclosed Dec. 30, 1885. 
nt common stock and the first mortgage bonds were issue’ 

r urchase of the property, payment of receiver’s liabilities, 

ng the gauge, &., &c., and $4,000 per mile of said mortgage 
8 were reserved for obtaining standard gauge equipment. The 
preferred stock is a coupon stock, non-cumulative, and without voting 
power; the bonds may be paid off at 105 on notice to the holders. Pro- 
vision has been made for the payment of interest till 1889 in case 
earnings are insufficient. All the securities are yet held in trust except 
$2,000,000 of the bonds, $4,805,000 . stock and $2,500,000 com- 
mon stock. See full statement as to this company in V. 43, p. 74; V. 44, 
p. 754. Abstract of mortgage (American Loan & Trust Co. of N. Y 
and Joseph E. McDonald, trustees), in V. 45, p. 403. Siatement of 
progress in 1887 in V. 46, p. 77. 

The status of the Tol. Cin. & St. Louis from time to time was given in 
the SUPPLEMENT up to June, 1886. The only stock or bond bolders of 
the Tol. Cin. & St. Louis who received anything for their holdings were 

first mortgase men, who tvok 150 in new pref. steck for Tol. Delphos 
& B. firsts and 100 in new pref. stock for St. Louis Division firsts. (V. 
44, p. 459, 499, 714, 752, 754, 782, 809; V. 45, p. 26, 393, 403, 472; 
V. 46, p. 77.) 

Toledo Saginaw & Muskegon.—From Muskegon to Ashley, 

ich., 96 miles, connecting with the Toledo Ann Arbor & N. Mich. D. 

hinson, Jr., President, Muskegon, Mich. 


Tonawanda Valley & Cuba,—Owns from Attica, N. Y. to Cuba, 
N. Y., 60 miles. Stock $587,100. $113,000 of lst mort. bonds were re- 
served to redeem same amount of 6 p. c. bonds due 1910. Mr. Bird W. 
Spencer was appointed receiver in 1884 and reorganization is pending. 
In year ending Sept. 30, 1887, gross earnings were $15,375; deficit un 
der expenses and debt of receiver unpaid, $3,836. Gross earnings in 
1885-86 (8 mos., closed during rest of fiscal year) $10,024; deficit, $3,- 
195. (V. 44, p. 255; V. 435, p. 768.) 

Tyrone & Clearfield.—East Tyrone Pa., to Curwensville, Pa., 44 
miles; branches, 20 miles; total, 64 miles. This company was leased to 
the Pennsylvania Railroad for 50 years in 1882 at $112,400 per annum. 
The bonds have a sinking fund of $10,000 per year if they can be pur- 
chased at or below par. All stock and bonds are owned by the Penn. 
RR. Dividends of 5 per cent are paid yearly. J. N. Du Barry, Presi- 
dent, Philadelphia, Pa. 


Ulster & Delaware.—Owns from Rondout (Hudson River), N. Y.; 
to Stamford, N. Y., 74 miles; branch to Hobart, leased, 4 miles; total, 
78 wiles. This was the Rondout & Oswegoin 1876, reorganized May 28, 
1872, as New York Kingston & Syracuse, and again after foreclosure, 
May 1, 1875, as Ulster & Delaware. The stock is $1,152,100. There 
are also $50,000 real estate mortg. bonds. In year ending Sept. 30, ’87, 
the gross earnings were $353,535; net earnings $130,711; surplus 
over interest, $61,749. In 1585-86, gross, $339,566; net, $140,471. 
Thomas Cornell is President, Rondout, N. Y. 


United New Jersey Railroad & Canal Co,—LINEs OF Roap.— 
New York to Philadelphia and branches, 135 miles; Camdento Amboy 
and branches, 247 miles; Trenton to Manunka Chunk and branches, 
85 miles; total operated, 467 miles. Delaware & Raritan Canal, 66 miles. 

This company was formed by a consolidation in 1867 of the Del. & Kar. 
Canal Co., the Camden & Amboy RR., and the N. J. RR. & Transp. Co. 
The United N. J. KR. & Canal Cos. were leased in May, 1871, to the 
Penn. RR. for 999 years, at a rental of 10 p. c. on the stock, vesides in- 
terest on bonds. The smaller leased roads were taken with their several 
contracts. The lease has not been directly profitable in cash receipts te 
the Penn. RR., and the net loss in 1879 was $939,889; in 1880, $1,035, 
308; in 1881, $302,864; in 1882, $568,759; in 1883, $635,914; in 
1884, $593,536; in 1885, $159,496; in 1886, $179,016; in 1857, $227,- 
991; but the connection with New York was indispensable. Operations 
and earnings are included in the Penn. RR. report. Sinking funds Dec. 
31, 18387, held securities of par value of $4,464,100, and cash, $70,151. 
There are also $154,000 bonds due Feb. 1, 1888, still outstanding. 

Union Pacific BRailway.—(See Map.)—LINes OF ROAD.— Main 
line—Council Bluffs to Ogden and branches, 1,049 miles; other 
branches—Kansas City to Denver. 643; Denver to Cheyenne, 106; 
Leavenworth to Lawrence, 34; total owned, 1,832 miles; controlled 
and operated in the Union Pacfic azote January, 1887—Omaha & 
Repub. Valley RR., 289 miles; Omaha N. & Black Hills RR., 115: Color- 
ado Central RR., 327; Echo & Park City RR., 32; Utah & Northern RR., 
466 ; Lawrence & Emporia RR., 31; Junction City & Ft. Kearney, 88; 
Solomon RR., 57; Salina & Southw’n, 35; Kan. Cen., 167; Den. & Boulder 
Valley., 27; Golden Boulder & Car., 5; Oregon Short Line and branch, 
611; Greeley Salt Lake & Pacific, 54; Denver South Park & Pacific. 322: 
Salt Lake & Western, 57; Georgetown Breckenridge & Leadville, 8 miles; 
Montana Railway, 9 miles; Denver & Middle Park, 4 miles; Denver 





Marshall & Boulder, 27 miles; Laramie No. Park & Pac., 14 miles; Man- 
hattan & Blue Valley, 54 miles; Marysville & Blue Valley, 13 miles: 
Salina Lincoln & Western, 35 miles; total thus controlled, 2,762 miles; 
total operated in the U. P. system Jan. 1, 1887, 4,594 miles. 

The Central Branch Union Pacific and leased lines (388 miles) are 
operated by the Missouri Pacific under an agreement with Union Pacific 
for twenty-five years from 1885, and not included in the mileage oper- 
ated by Union Pacific. The U. P. also has large interests in the St. Jos. 
& West. RR., 251 miles: the Utah Central. 280 m.; Leavenworth Topeka 
& 8. W., m.; Manhattan Alma & Burlingame, 56 m. and Nevada Cen- 
tral, 93m.; total, 738 miles, all of which are operated separately. 

In 1886 a lease of the Oregon Railway & Navigation Company to the 
Oregon Short Line, guaranteed by Union Pacific was negotiated. 

ORGANIZATION, &C.—This company, the Union Pacific Railway, was 
formed by a consolidation, Jan. 24, 1880, of the Union Pacific RR. and 
the Kansas Pac. and Denver Pac., made under authority of the acts of 
Congress of July 1, 1862 and July 2,1864. The Union Pac. RR. was 
chartered by Act of Congress of July 1, 1862, which gave the company a 
land grant of 12,800 acres per mile, estimated at a total of 12,083, 27 
acres, and a subsidy in U. 8.bonds of $27,236.512 on 1,033 miles of road. 

The Kansas Pacifive was organized as “ Leavenworth Pawnee & West 
ern” in 1861; then changed to “ Union Pacific, Eastern Division,” June 
6, 1863, and to *‘ Kansas Pacific” on March 3, 1869. The Pacific Rail- 
road acts of 1862 and 1864 applied to this road, and gave it a subsidy 
of $6,303,000 and a land grant of about 6,000,000 acres. 

The Denver Pacific—Denver to Cheyenne, 106 miles—was built under 
the charter of the Union Pacific, E. D. (Kansas Pacific). 

As tothe debt of the Pacific railroads to the United States Govern- 
ment a decision of the U. 8. Supreme Court settled the point that the 
payment of interest on the loans was not obligatory on the companies 
till the principal of the bonds became due. Afterwards Congress passed 
the Thurman Act, May 7, 1878, which, for the Union Pacific, provided 
that 25 per cent of the net earnings, after deducting interest on the 
first mortgage bonds and construction and equipment expenditures, 
should be paid annually to the Government as follows: First— 
Applied directly to interest account, one-half of Government earn- 
ings and 5 percent of net earnings, after deducting interest on 
tirst mortgage bonds. Second—To be placed in the sinking fund— 
the other half of the Government earnings and so much of $850,000 ag 
may be necessary to make all the payments by the company equal 25 
per cent of its net earnings. On Dec. 31, 1886, this sink. fund invested 

n U. 8. bonds (par value) was: $5,526,100, and the premium paid on 
bonds and cash uninvested was $1,395.708; total, $6,921,809. 

STOCK AND Bonps.—The capital stock issued and outstanding is 
$60,868,500, having been increased about $10,000,000 since the consoli- 
dation in 1880. Dividends since 1879 have been as follows: in 1880, 6 
per cent; in 1881, 6%; in 1882, 7; in 1883, 7; in 1584, 349; none since. 

The yearly panes in prices of the stock has been—In 1880, 80@113%; 
in 1881, 105142@131%; in 1882, 984@119%; in 1883, 7016@104%: in 
1884, 28@845x2; in 1885, 41@62%: in 1886. 44144@68%;; in 1887, 44@63%; 
in 18883 to March 23, inclusive, 5149@58 5x. 

Of the Union Pacific collateral trust bonds, the first issue is limited to 
80 per cent of the following bonds: Omaha & Republican Valley RR., 
$1,037,000; Celorado Central Railroad bonds, $2,105,000; Utah North- 
ern Railroad, $2,387,000; total, $5,529,000. The collateral trust 
bonds of 1883 are secured by the following bonds: Colorado Central RR, 
$1,397.000; Utah & Northern RR. $2,231,000; Omaha & Rep. Valle 
RR. $684,000; Utah Southern RR. extension $93,000; Denver So. Par 
& Pac., $1,799,000; total, $6,204,000. 

The outstanding bonds of Kansas Pacific above are given less the 
amounts of each class held by the trustees of the general mort. Thecon- 
sol. mortg. trustees are Jay Gould and Russell Sage, and they held in 
trust on Jan. 1, 1887, the following bonds or the Kansas Pacific, making 
$6,799,150 in all, viz.: Leavenworth Branch, $587,000; income (unsub- 
ordinated) bonds, $217,750; income (subordinated) bonds, $3,948,400; 
Cheyenne Branch Den. Pac. bonds, $2,051,000. They also held $1.997,- 
500 of the stocks and $3,160,000 of the bonds of other companies 
controlled by the Union Pacific. 

LAND GRANT.—The proceeds of land sales on the Union Pacific main 
line are applicable to the principal of the land grant bonds, and after 
that to the sinking ogy meg ye 8 per cent bonds. On the Kansas 
Pacific the cash income from land is applied to the geveral mortgage. On 
Dee. 31 ’86, the company had in cash from the Un. Pacific grant the sum 
of $4,912,906, and in land contracts $9,095,341, which sums are appli~ 
cable first to the payment of the land grant bonds, and then to the rey 
ment of the 8 per cent sinking fund bonds due in 1893. On Jan 1, 1887, 
the U. Pac. lands unsold were 3,175,507 acres, estimated at $2,395,507; 
the K. P. lands unsold, 3,883,700 acres, estimated at $11,608,763. 

The sales in 1884, 1885 and 1886 were as follows; 








Union Pacifice— 1884, 1885. 1886. 
Ri had cccsenscboscatese 4,321,043 . ‘743,704 146,189 
OS are $6,517,773 $1,223.22 $179,103 
BIER BEB. 200 c caccossccedese $1 52 . $1.65 $l 22 

Kan. Pacific— ad , 

PT idenencndnedquedinedion 452,566 _ g3,877°159 225,623 
EEE BAI $1,917,876 17.159 $1,049,122 
Average SEND. cocecncasetecasiue $4 2lig - $4 08 $4 68 

Total— se 

GEER. ccc scncccsecsnssiee.ae 4,773,609 1,483,999 1,571,812 
Amount.... eenereer ee eerseaereees $8,435,649 $4,040,387 $1,228,225 
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118 INVESTORS’ SUPPLEMENT. [Vou, XLVL 
Subscri>ers will confer a great tavor by giving immediate notice of any error discovered in these Tables, 
> Bonds—Princi- 
DESCRIPTION. Miles| Date | Size, or Pee INTEREST OR DIVIDENDS. nal When Tine 
For e septnation of column headings, &c., see notes| of of Par Outstandi Rate per} When |Where — and by| Stocks—Last 
n first page of tables. Road.| Bonds.| Value. DZ) Cent. Payable hom. Dividend. 
en es Pac, Ist more oid, 140th to 3934 mile.| 253 | 1866 | $1,000 | ¢ 
Kansas Pac., lst mort., go oO mue . ’ 4,063,000 6 g. |J. & D.|New York, 40 Wall St. | June 1, 
do 2d M.(to U.S.Gov.) on 394m.W. Mo. R. 394 |1865-7 aieee 6,303,000 6 , RD i er 1895 ‘OTe 
do 1st,394th to639th m., l.g., 3,000,000 ace] 245 | 1869 ’ 6,188,000; . 6g. |M. & N.\N. Y., Lond. & Frankf’t. \Sept. 1, 1899 
do Income bds, coup., 3d M.on 427 sailes 427 | 1866 | 50 &ce. 109,200 7 M. & S.|N. Y., Bk. of Commerce} July 1916 
ns ca case ganesassneneesenesens 280 | .... 100 4,225,000 1 Q.--J. | New York, 40 Wall St. | Oct., 88 ° 
TE TLE CP 364%) 1870 |; 1,000 00,000 6g.\J. & J. do do Jan. 1, 1890 
Utah Southern, general mortg. (for $1,950,000)..; 105 | 1879 | 1,000 950,000 7, te @ de do do July 1, 1909 
Utah South. Exten., lst M., Jnab to Frisco.......} 338 | 1879 | 1,000 950,009 7 J. & J. do do July 1, 1909 
Utah & Northern.—} st ; mortgage ombecenbeccoe ens cscs 462 | 1878 | 1,000; 5,543,000 7 J. & J.|New York, 40 Wall St. | July 1, 1908 
Utica @ Bl. Rw.—St'«,7 p.c. perpet. guar. byR.W. wee 9 i 100 2,223,000 3% |M.& 8.; N. Y.,R.W.&0O. Co. | March, 1885 
Mo peerage Sante din thts webiees eedecssess 7 | 1871 | 500 &€c.) 1,107,000 7 J. & J.j N. ‘. Cent, Trust Co. | Jan. i, 189 
Black River & Morristown, lst mortgage. ....... - 36 | 1874 | 500 &e. 9,000 7 J. & J. do Jan. 1, 1894 
Clayton & Theresa, 1st mortgage, guaranteed . : 16 | .... | 500 &e. 200,000 7 J. & J. ao do July 1, 1898 
nsburg & Morristown, lst —d  e saiilieeeaial 10 | 1883 , 143,000 5 J. & d. oO Jan. 1, 1891 
tica Ohen. & Susy. Val.—Sv’k,6 p.c. gu. by D. L. EW. 97 ‘ads 4,000,000 3 M. & N.| N. Y., D. L. & W. RR. | Nov. 1, 1887 
Utica Clinton & Binghamton—\st EES. ES 31 |’66-’72/| 500 &e 790,000} 6&7 (|J. & J.) Utica, Te Nat. B’k.| Jan. 1, 1890 
valey | Lf pp epaane 5 p. ce. guar. by D. L. & W.. 12 or eal 750,000 2% J. & J. N. Y., D. L. & W. an., 1888 
iitposabedetbapetnshets -pih=peeccneeees 12; 1881 — 00,000 5 FE. & A. do do Aug. 1, 1911 
Valley ¢ (Oh ist mortenne, Clev. to Canton...... 59 | 1879 |100, &c.| 1,600,000 7 J. & D.IN.Y., Drex., saat. he Co.'| June 15, 1906 
Consol. mortgage gold (for $4,000,000) ......... c* 91} 1881; 1,000 1,700,000 6 M. & 8. "do Sept. 1,1921 
<a Aah ( +> on eeock bp. cee ceccccecccecenc-cccee- ¢; 113) 1881) 1,000 750,000 6 A. & O.| Balt. and New York. Oct. 1, 1921 
ct. guar. by Fitehb.. 5 ae 100 3,193,000 3 A. & O. Boston, Ottice Oct. 7, 1887 
"Sea of 1883 (guaranteed by Fitchburg RR.)...| .... | 1883 woes 1,000,000 5 M. & N.| Boston. Fitchburg RR.| May 1, 1903 
Vermont Valley of 1871—Stock .............-..----- 50 | .... 50} 1,000,000 3 \J. & J. Bellows Falls. Jan. 2, 1888 
BS BRAINS. ccccccccccccccccsccccccoocccsssecescs 24 | 1880; 1,000 800,000 5 A. & O.|Bost., Safe Dep. & Tr.Co! Oct. 1, 1910 




















The Kansas Pacific lands, from the 380th mile westward, are covereé 
first by the Denver Division mortgage, and all the lands of the Kan. Pas 
by the consol. mortgage. 

OPERATIONS, FINANCES, &C.—The Union Pacific has made large earn. 
ings and until 1883 and 1884 operated its road at a low percentage of 
expenses. The competition and reduction of rates by building of new 
lines was the main cause for the decline in earnings. e company has 
extended rapidly and built and acquired much new mileage, of which 
A dae Northern and Oregon Short Line are two of the most import- 
ant branches 

From Jan. 1 to Jar. 31, 1888 (1 mo.), gross ems mere $1,727,832, 

t $1,737,353 in 1887; net, $319,011, against $.30 
é€ aunual report for 1886 Was in the CHRONICLE, V. “A. p. 432, 436, 
and = following fizures were given fur the whole sytem operated : 
FISCAL RESULTS. 





1884, 1885. 1886. 

Miles operated Dec. 31............ 4,176 4,519 4,594 

Earnings from— > ~ ~ 
Passengers ....... dienbeldstcensose 6,070,897 5.809.018 6,996 237 
ST ciinpecniiddinn ogdindsdratin ene oui 17.092,927 18,193,255 18,588,744 
Mail, express and miscellaneous. . . 2,493, 166 1,922,899 1,918,815 
Teens CAPORNMS... ..- 66. . 000-002 25,657, 290 25,925,172 26.603,795 
Operating expenses and tax¢s...... 14,868, 115 16,157,721 17,608,619 





PD. cacscahooscocovses 10,789,175 9,767,451 8,995,177 
Per cent of earnines toexpenses... 57°95 62°32 63°19 
* Not including company’s freight. 
INCOME ACCOUNT. 

















1854. 1885. 1886. 
Receipis— a ~ 
SD . caccacageedineosoosees 10,789,175 9,687,441 8,995,179 
Income from inve-twents........... 406,416 1,382,811 890,020 
Miscellaneous land sales............ 7,455 10,335 13 O15 
Investments, premiums, So... ini ae a i teutennd 670,341 
Received from trustees K. P. con. 
mort. on account of aan en 249,416 207,110 1,113,600 
Dt hncedisctinasdaesentone  é¢eareee paeiens 101,927 
Total income.............. eo. ----11,518,936 11,287,697 11,784,082 
Expenditures— 
tn. ..ccosececceooseod 5,397,070 5,336,267 5,197,731 
tand interest............... 366,077 356,133 67,224 
Losses on invest., prem., &C..-....2. ---+.--: a. = anal 
fund, company’ 8 bonds..... 591,540 593.605 591,965 
Interest— auxiliary lines ........... 1,213,036 1,191,010 1 a. a 
Land taxes, &c., Union Diy......... $4,839 39,920 
Loss on Leay. Top. & 8. RR......... --..---. 21,579 ti py 
Total expenditure. .............. 7,652,562 7,632,464 7,229,681 
Durpius IMSHMES. ........ 22. cccce coce 3,866,374 3,655,233 4,554,401 
Less—U. 8. requir ements........... 1,187,110 1,184,053 808,033 
Total surplus income........... 2,679,264 2,471,180 3,746,368 


* The difference ($80,010) between “these figures and the net earnings 
as given above is accounted for by deductions made this year to allow 
proper comparisons. 


A comparison of the condensed balance sheet for three years is as 
ws: 


GENERAL BALANCE AT CLOSE OF EACH YEAR. 











1884. 1885. 1886. 
Assels— ba 
Road, equipment, &c........... 158, +a +e ase. 298,919 161,283,688 
Btocks and bonds owned, cost.. 37,49 25 39.23 3.527 35,529, 187 
ee investments..... 620,640 680,891 7558750 
EERE RTE 4,797, 936 3,415,° 80 5 697.670 
Matcrials, DM, specckecamnve 1,220,612 1,683,432 2,889,218 
L258 8 keene = “enatncens 1,351,190 
Denver Extension sink’g fund, 407,000 522,480 638,639 
Truct 5 per cent ——s ed  _ smdieeatiieauns 70,440 68,8418 
Bonds and stocks held in trust. 3,215,200 3,215,240 3,217,250 
Land department assets........ 15, 654,203 18,159,250 18,599,519 
a ipadgbous tonto 222,333,523 226,279,509 220,030,959 
Labilities— 
viens enaetes sednueseee onsen 60,868,500 60,868,500 60,863,500 
TE, ichennd con aneccesd 84, 173,285 81,957,682 81 ‘969, 127 


United States subsidy bonds... 33,539,512 33, 539,512 33,559,512 
Accrued int. on subsidy a 145,324,738 15,167,214 15,670,753 
OT vbcesdss sceccessOce 3,2 Bedeee  « SEeEEES —shctcccccs 
Interest accrued not due ....... 7°8.671 774,104 758,493 
General income (protitand loss) 7,83 7350 $10,493,284 
neome used for sinking fund.. Mer 029 2,976,634 
d and trust income......... 14,150,742 18,641,134 19, "828,519 





Total liabilities ............. 222, “© 3,522 226,279,509 230,030,959 
After deducting deficit of U. 8. requirements, as compared with 
interest = U. 8. bonds Feb. 1, 1880, to date. 








accTued 
1 6 iss ——— 6,704 due to U. 8. uncer Thurman Act, paid April 


wa 43, p. 50, 164, 192, 245, 275, 309, 353, 366, 548, 608, 672, 738; 
V. 44, p. 22, 2, 23, 60, 118, 149, 212, 344, 413, oor. 435, 436, 586, 621, 
702; V. 45, ’p. 53, 142, 203, 539 ; v. 46, p. 38, 321 


Utah Central—(See Map Un. Pacific)—From Ogden, Utah, to Frisco, 
280 miles. A consolidation July 1, 1831, of the Utah Central, Utah 
Southern and Utah Southern Extension. The road is ee through 
ownership of stock by Union Pacitic. For 1887 grose, $797,343; net, 
$333,625; fixed charges, $333,184; deficit, $4.558. In 1886, gross, 
i “te net, $312,965; charges, $35 3 > 996; deficit, $43,031. (V. 45, 
p. 2 


0d & Northern—(See Map Union ge Pg Ogden, Mae 
to Garrison, and the line of Northern Pacific, with branches to B utte 
City and Anaconda Mines ; total, 466 miles. This road forms a conneo- 
tion between the Northern Pacitic at Garrison, Montana, and the Union 
Pacific at Ogden. greek Oe 543,000, and 6 per cent dividend paid in 
1884, and Ll per cent Jan , 1885. The road was built by Union Pacific, 
which owns $4,816, s00stock and $1,968.000 bonds. For the year 1885, 
gross earnings, $1,910,555; net, $288,935. In 1886, gross. $2,050,439 ; 
Trt $459,418; interest, &eC. - $388, 010; surplus, $72,959.—(V. 43, p. 





Utica & Black River.—Utica, N. Y., to Ogdensburg, N. Y., 134 
miles; Carthage to Sackett’s Harber (leased), 30 miles; Clayton to 
Theresa, 16 inties ; total, 180 miles. A consolidation with leased lines 
was made in Mar., 1586, embracing this mileage. In April, 1886, theroad 
was leased in per petuity to the Rome Watertown & Ogdensburg RR. 
Co. at a rental guaranteed to pay fixed charges and 7 per cent yearly 
on the stock, and in Jan., 1888, stoskholders were notified that they 
had the option of exchanging their stcck on the basis of 100 shares 
($10,000) tor $6,500 in R. W. & O. 5 per cent consol. bunds and $7,500 
in R. W. & O. stock. (V. 41, p. 276; V. 46, p. 76.) 


Utica Chenango & Susquehanna Valley.—Owns from Utica, 
N. Y., to Greene, N. Y., 75 miles; branch to Richfield a 22 miles; 
total, 97 miles. Road ‘opened October, 1872. Leased to Del. Lack. 8 
Western at 6 per cent on stock. Has no bonded debt, 


Utica Clinton & Binghamton.—Owns from Utica, N.Y., be 
Randallviile, N. Y., 31 miles, and leases Rome & Clinton Railroad, 1 
miles. Total, 44 miles. Opened June 22, 1872, and leased to New 
York & Oswego Midland Railroad. The lease was transferred to 
the Delaware & Hudson Canal Co., and subsequently to N. Y. Ontario & 
Western, which pays the rental of $70,500 j»rannum for U. Cl. & B. 
and $25,500 for Rome « Clinton. oo road was operated by the Del, 
Lack. & West. till April 1, 18383. earnings in 1884-85, $218,802; 
net, $24, 176. Gross in 188 5-6, $299. "100: voy $105,660. Capital stock, 
$849,225, of which city of Utica holds $20 0,000, with intercat guaran- 
teed 5 per cent, James lL. Svollard, Pres., Clinton, N. Y. 


Valley (N. Y.) Ratlroad.—Owns from Binghamton, N. Y., to State 
line of At lvania, 12 miles. Opened October, 1871. Leased to 
Delaware Lackawanna & Western at 8 sy cent per annum on stock 

which was reduced in 1882 to 5 per cent, the lessee assuniing the inteses 

on bonds. Samuel Sloan, Presideut, New York City. 


Valley (Ohio),—Owns from Cleveland, O., to Valtey Junction, O., 
75 miles, and 16 miles of small branches. Of the consol. mortgage 
$1,600, 000 is held in trust to retire the first mortgage when due. a. 
consol. ae ge is a first lien on the <a terminal pro 5C; 
Capital, 257,397, par $50. ae 1886, $6254 ~ 
net, $303, a7 Earnings in 1835, $569,19 a4 $261,446; surplus 
over payments, $35,793. (V. 43, p. 572; V. 44, p. 527.) 


Valley (Va.)—Owns from Harrisonburg to Lexington, Va., 62 miles. 
By this and cunnecting lines under B. & O. control, the distance from 
Lexington is 243 miles to Baltimore and 217 miles to Washin The 
Baltimore & Ohiv has a large interest in its securities. pre out- 
standing, $2,731,839; par$.00. In year ending Sept. 30, 1337, pees 
earnings were $122, 272; net, $43,369; 1885-86, gruss receipts, $125, 
667; net, $37,303. (V. 43, p. 608; V. 45, p. 673.) 

Vermont & Massachusetts,—Line of road, Fitchburg to Green 
field, Mass., 56 miles: branch, 3 miles. The road ‘is leased to the Fitch- 
burg RR. for 999 years at 6 per cent on stock. (V. 43, p. 636.) 

Vermont Valley of 1871.—Owns from Bellows Falls to Brat- 
tleboro, Vt., 24 miles, and by purchase of stock the Sullivan County 
RR. from Bellows Falis to Windsor, Vt., 26 miles; total, 50 miles. Com 
trolled in the interest of the Connecticut River RR. The Sullivan 
Couuty RR. stock is deposited as collateral security for the above 
mort. bonds. Earns., &c., for whole line in years ending Sept. 30, were: 

Passenger Freight (ton) — Gross Net Divid’d, 
Years. Miles. Mileage. Mileage. Earnings. Earnings, Per of. 
1884-85 50 4,246,085 20,199,299 $373,593 $110,747 6 
1885-86 50 4,559,950 26,093.466 402,427 125.540 6 
1886-87 50 4,633,481 25,333,474 406,349 126,370 6 








Vicksburg & Meridian.—LINE oF RoAD.—Vicksburg to Meridian, 
Miss., and branch, 143 miles. In Oct., 1885, the gauge was changed to the 
standard 4 feet 8's inches, and the transfer across the Mississi pi at 
vicars was completed. It is mainly owned and controlled by the 
Ala. N. O. Tex. & Pac. June. Co. The company was unable to earn fuil 
interest, aa reorganization was madein 1881. Preferred stock, $1,940,- 

















RAILROAD STOCKS AND BONDS. 
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Marcu, 1888.] 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
, Bonds—Princi- 
DESCRIPTION Miles| Date | size, or| amount oe OR DIVIDENDS. pal. When Due. 
For explanation of column headings, &c., see notes; of of Par Outstanding Rate per, When | Where Fagene, and by! Stocks— 
on first page of tables. Road.| Bonds} Value. Cen payable} hom. Dividend. 
Vicksburg € Meridian—lst mortgage............- ee.| 140 6 A. & O.|Last ep. paid Apr., 1885) Aprill, 1921 
| ARTF ‘hianeinecnineds 140 4to6 M. & N.|Lastcp. paid Nov.,1834) May 1, 1921 
3d mortgage income (not cumulative).... ........ 140 7 " Eg ernees June l, 1921 
Vicksb. Skrevep. é Pac.—Prior lien mort., gold ...0*| 189 6 g. |M. & N.|N. Y., Central Trust Co.| Nov. 1, 1915 
let mortgage, - seiaod ateitabimansanaiibninn ae c*; 189 6g. J. & J.|N.Y., Farmers’l.&T.Co.| Jan. 1, 1920 
3d M., and ist M. on land, g., for $2,500,009...c*; 189 3-4-5 g. J. & J.|N. Y,, Central Trust Co; Jan. 1, 1916 
Virginia Midland—Stock. .........cc-ceecececscecees 354 ote age plata MELD Re Gap be 
Bonds, lst series............ timate aaeds wae 6 M. & 8.|Balto., Mech. Nat.Bank.| Mar. 1, 1 
Gy 2d series........... segues sbeseedbeaquegeest —_ 6 M. & 8. do Mar. 1, 1911 
i ¢ Dl nnc ntpienieiebentaeanoorebesdpobi pane 6 M. & 8. do Mar. 1, 1916 
do 4thseries, 3 per cent for 10 years.......... ont 3-4-5 iM. & 8. do Mar. 1, 1921 
ec ccoccndscocsqecc psinecoeceeoccesess oon 5 M. & 8. do Mar. 1, 1926 
do 6thseries, 4 per cent for 8 years........... waa 4&5 (M. & 8. do . 1, 19381 
Income mortgage bonds strictly cumulative..... conn 6 J. & J.| Last paid July, 1884 | Jan. 1, 19 
Gen’l mort., int. guar. by R. & D., $12,500,000.c’|} 347 5 M. & N.|N.Y., Central Trust Co.| May 1, 1936 
Ak bape ag é Truckee—ist M.(pay’ble $100,000 a year) 52 10 Q.—F. |San Fran., Bank of Cal.} Aug. 1, 18 
Wi h St. Louis € Pacific—Stock, common........ cece eves — °° emestanee: ..: J. see 
Preferred stock, 7 per cent (not cumulative)...... om oni atta a eee Mee eS 
Ast mort., gold (Chic. Div.).......cccccccccccccces 262 . |\J. & J.|Last paid Jan. 1, 1886) July 1, 1910 
lst mort., goid, Detroit Division................... 112 6g. J. & J.jLast paid Jan. 1, 1884} July 1, 1921 
abash, lst mort. (Toledo & Illinois)........ ..... 75 7 ‘EF. & A.jLast paid Feb. 1,188 | Aug. 1, 
do lst mort. (Lake Erie Wab. & St. L.)..... 167 7 iF. & A.Last paid Feb. 1, 1886) Aug. 1, 1 
lst mort. (Great Western of 1859)....... 180 7 F. & A.jLast paid Feb. 1,1886; Aug., 1888 
do ist mort. (Quincy & Toledo) ............. 33 7 M. & N.)Last paid May 1, 1886] Nov. 1, 1890 
do —_— ist mort. (Ill. & So. Iowa) extended..... 29 6 F. & A.jLast paid Feb. 1, 1~86) Aug. 1, 1912 
do 2d mertgage (Toledo & Wabash)......... 75 7 M. & N. paid Nov. 1, 1884) May 1, 1893 
do 2d mortgage (Wabash & Western)....... 167 7 M. & N.|Last paid Nov. 1, 1884) May 1, 1893 
do 2d mentees (Great West. of 1859) ..... 180 7 M. & N.|Last paid Nov. 1, 1884) May 1, 1893 
Tol. W. & W. Con. M., (on all but Dec. & E. 8t.L.)..| 490 7 Q.—F. |Last paid Nov. 1, 1884) Feb. 1, 1907 











—— 





























112; common stock, $3,962,100. A receiver was appointed in 1485 on 
@ judgment obtained against it, and an outline of the proposed plan of 
reorganization was oe in the CHRONICLE, V. 44, p. 714, and modifica- 
tions in V. 45, p. 113. Foreclosure proceedings under 2d mort. are in 
progress. Annual report for year ending March 31, 1887, in CHRON- 
ECLE, V. 44, p. 680. 

RECEIPTS AND EXPENDITURES FOR YEARS ENDING MARCH 31. 


























1983-4. 1884-5. 1885-6. 1886-7. 
Miles road operated......... -- i140 140 140 143 
Earnings— : 
TED <ccceceenénanewanssed $190,215 $169,162 $164,818 $155,903 
EE bobus0ssccudscomenanscete 300,026 296,973 307,609 345,268 
titénestdcndadiiudaddeas eds 9,307 11,927 13,039 13,105 
DL «nitodendinnd sencdeendoe 5,342 6,445 7,467 10,303 
eee 8,991 11,095 10,320 7,191 
TE si cuacdadeinmmnanouted $513,884 $195,603 $503,304 $531,772 
Operating expenses .......... 391,061 443,959 426,498 481,362 
Net earnings.......... neal $119,823 $51,663 $76,806 $47,409 
Ohargeable against revenue— 
eee $16,8 $17,550 $16,741 $18,235 
For interest on ponds ........ 103,083 104,000 114,083 125,083 
For int. on current accounts. 3,292 7,633 15,894 14,232 
For expenses of land dep’t... 7,049 4,477 4,416 4,29 
Tot. paym'ts charg’ble to rev.$130,225 $133,660 $151,135 $161,899 


Poe cnesncccanccscesces $10,102 $81,997 $74,329 $114,489 
—(V. 43, p. 636; V. 44, p. 586, 680, 714; V. 45, p. 54,113; V 46, p. 228.) 


Vicksburg Shreveport & Pacific.—See Map Cincinnati New 
Orleans & Texas Paciyic. From Delta, La., on Mississippi River, to 
Bhreveport, 169 miles, and extension to Texas State Line. 20 miles 
«the latter leased to Tex. & Pac.); total, 189 miles. The old Vicksbur 
Shreveport & Pacific road was sold in foreclosure Dec. 1, 1879, an 
reorganized under present title. The stock was $3,000,000, but was 
reducel to $1,650,000, of which the Alabama New Orleans & 
Texas Pacific Junction Railroad Company holds a majority, and 
controls this company, also holding $3,692,000 of the lst mortg. bonds 
and $1,931,000 incomes. In 1885 it was voted to issue the above prior 
lien bonds for improving the road bed, completing the transfer across 
the Miss. River, xc. In 1886 the old income bonds of $3,500,000 and 
the stock were exchanged for 3d mortgage and land bonds (see V. 43, 
P- 104). The annual report was in V. 45, p. 537. Trustees of prior 
lien mort. and of 3d mort., Central Trust Co,; of first mort., Farmers’ 
Loan & Trust Co. In year ending June 3), 1887, gross receipts were 
$561,317; net, $144,899; in 1885-86 gross $484,811; net, $90,454. (V. 
43, p. 104; V. 45, p. 637.) 


Virginia Midland.—(See Map of Richmond ¢€ Danville.)—LINE 
OF Roav.— From Alexandria to Gordonsville, 88 miles; Warrenton 
Branch, $ miles; Charlottesville to Lynchburg, 60 miles; Lynchburg 
to Danville, 66 miles; Pittsville Branch, 9 miles; Manassas Junction 
to Harrisonburg, 114 miles (of which 49 miles leased to Baltimore -& 
Ohio; small branches, 8 miles; total owned, 347 miles. Leased, Orange 

. H. to Charlottesville, 28 miles; Pittsville to Rocky Mt., 30 miles; 
total leased, 58 miles. Total owned and leased, 413 miles, of which 51 
miles, Strasburg Junction to Harrisonburg, is leased to the Balt. & Ohio, 
leaving 362 miles operated. 

The Washington City Virginia Midland & Great Southern was a con- 
solidation (November, 1872) of the Orange Alexandria & Manassas and 
Lynchburg & Danville railroads. The Orange Alexandria & Manassas 
was a consolidation (June 1, 1867) of the Oranze & Alexandria and the 
Manassas Gap. The Washington City Virginia Midland & Great South- 
ern was put into the hands of a receiver July 1, 1876, interest being in 
default, and was sold in foreclosure May 13, 1880, and after litigation 
sold again Dec. 20, 1380. Reorganized as Virginia Midland, ana bonds 
and stock issued as above. 

In April, 1886, a lease of this road was made to the Richmond & Dan- 
ville on the basis of a payment of the fixed charges and the payment 
by the lessee of any balance of net earnings to the Va. Midland Co, The 
lessee may if it chooses advance the money for interest on the six 
series of prior bonds if earnings are insutticient, but guarantees posi- 
tively the general mortgage interest. 

Of the above bonds, the first series is a first lien between Alexandria 
and Gordonsville, including lease of Charlottesville & Rapidan Railroad 
and the Warrenton Branch; the second series is a second lien between 
Alexandria and Gordonsville, including Warrenton Branch and lease of 
Charlottesville and magten, Rk., and a first lien between Charlottesville 

and Lynchburg; the third series is a third lien between Alexandria and 
Gordonsville, including Warrenton Branch and lease of Charlottesville 
& Kapidan RR., and a second lien between Charlottesville and Lynch- 
burg; the fourth series is a tourth lien between Alexandria and Gordons- 
ville, including Warrenton Branch and lease of Charlottesville & Kapidan 
RR., anda third lien between Chariottesville and Lynchburg; the fifth 
series is a first lien between Manassas Junction and Harrisonvurg, in- 
cluding Front Royal Branch and lease of road from Strasburg to Harris 
sonburg to the bk. & O. RR., and a fifth lien between Alexandria and 
Gordonsville, including Warrenton B-anch and lease of Charlottesville 
& Rapidan RR., and a fourth lien between Charlottesville and Lynch- 


burg; the sixth series is a first lien between Lynchburg and Danville, 





including Pittsville Branch and lease of Franklin & Pittsylvania RR., 
and a sixth lien on lease of Charlottesville & Rapidan Railroad. 

The income mortgage bonds were issued to retire lst and 2d preferred 
stock; the interest is strictly cumulative, and secured by the mortgage, 
and in July, 1885, the coupon due July, 1884, was paid. These bonds 
ure exchangeable into the general mortgage bonds bearing 5 p. e. inter- 
est, and guaranteed under the lease by the Rich. & Danville RR. Co. 

Of the general mortgage bonds of 1886, $7,635,000 are held to re 
the serial bonds, also enough for the incomes. There was due the R. & 
D. Co. Sept. 30, 1887, $304,632. 

From Oct. 1, 1887, to Feb. 29, 1888 (5 months), gross earnings were 
$717,728, against $643,653 in 1886-7; net, $300,986, against $229,858. 

Earnings for the years ending September 30 were: 








Miles. Gross receipts. Operat’g exp’ses. Net receipts. 
1881-82 .... omnes $1,491,921 $945,116 $546,804 
1882-83 .... 354 1,664,204 956.194 708,009 
1883-84 .... 354 1,625.830 999,217 626,612 
1884-85 .... 354 1,554,375 990.432 563.943 
1885-86 .... 354 551,703 1,032,431 519,272 
1886-87 .... 367 1,635,667 1,051,739 583,929 
" rw York Office, 2 Wall St. (V. 43, p. 488; V. 44, p. 204, 681; V. 45, 

. 85.) 


Virginia & Truckee.—Reno, Nev., to Virginia, Nev., 52 miles. 
The bonds are payable $100,000 per year. S:cock, $5,000,000; par $100. 
Gross earnings in 1886 were $702,891; net, $353,544; dividends, 
$270,000; interest and bond payments, 3,170. In 1887, gross, 
$720,428; net, $358,999; interest paid, $22,575; dividends, $273,750; 
bonds redeemed, $100,000 ; deficit, $37,326. D.O. Mills, President. 


Wabash St. Louis & Pacific.—The roads East of the Mississippi 
River (operated by Receiver John McNulta, except the Detroit Division) 
embrace the following pieces covered Dy the several mortgages: Toledo 
& [llinois first mortgages—Toledo to Indiana State line, 75 miles; To!edo & 
Wabash, second mortgages —Toledo to Indiana State line, 75 miles; Lake 
Erie Wabash & St. Louis, first mortgages—Ohio Btate line to [Illinois State 
line, 166 miles; Wabash & Westero, second mortgage, Ohio State line 
to Iilinois State line, 166 miles; Great Western of 1859, first and second 
mortgage --Indiana State line to Meredosia and Naples. Ill, 180 miles; 
Illivnois & Southera [owa, lst mortgage—Clayton to Carthage, IIl., 29 
miles; Quincy & To'edo, Ist mortgage—Clayton to Meredosia, Ill, 33 
miles; Decatur & East St. Louis, tirst mortgage—Decatur to E. St. Louis, 
103 miles; Hannibal & Naples, lst mortgage—Hannibal’ Mo., to Naples, 
Ill, 50 miles; Wab. St. L. & Pacific (Chicago Division), 1st mortgage— 
Streator, [il., to Effingham and Altamont aud Strawn to Chicago, 268 
miles; Wab. St.L. & Pac. (Detroit D.v., operated by Wab.&W.) 1st mort.— 
Detroit to Butler, Ind., 114 miles. The total mileage operated is 956. 

ORGANIZATION, LEASES, &C.—The Wabash St. Louis & Pacific was 
formed Nov. 7, 1879, by a consolidation of the Wabash and the 8t. Louig 
Kansas City & Northern roads and their branches. The Wabash Com- 
pany had been organized Jan. 1, 1877, as successor of the Toledo Wab, 
& West., which company was formed June 25, 1856, by a consolidation 
of several companies, and defaulted on its interest in 1875 and was fore- 
closed June 10, 1876. The St. Louis Kansas City & Northern was 
formed in 1871 as successor of the North Missouri Railroad, which was 
sold in foreclosure August 26, 1871. 

In April, 1883, the Wabash St. Louis & Pacific was leased for 99 years 
to the St. Louis & Iron Mountain (and thus to the Missouri Pacific), on 
the general basis of paying over to the Wabash its net gs each 








ear. 
¢ In May, 1884, Messrs. Solon Humphreys and Thos. E. Tutt wero 
appointed receivers on the company’s own application in view of the 
prospective default June 1 on the general mortgage bonds. Receivers, 
certificates were issued for about $1,400,000 and notes for $2,18%,000, 
to take up notes endorsed by Messrs. Gould, Humphreys and otbere -» at 
these were finally taken up by leaving to the said endorsers the $4 ./043.- 
000 of collateral trust bonds held by them as security. 

The plan of reorganization under which the properties were sold ia 
1886 was published, as moditied, in V.41, p. 300, providing for the 
issue of $30,000,000 new debenture bonds, to be disposed of as there 
stated; also the following points were embraced in the plan: 

The whole property to be foreclosed under the general and collateral 
trust mortgages, ani upon receipt of the new debenture bonds, ld- 
ers of general morigage and collateral trust bond certificates top 
two per cent in cash on the face of the new bonds, for which they would 
receive debenture bonds or scrip. 

After the formation of the new company, the Purchasing Committee 
to offer the new stock to the stockholders of the Wabash St. Louis & 
Pacitic Railway Company, at the rate of eight dollars per share on pre- 
ferred, and six dollars per share on common stock, who, for the amoun§ 
so vaid, to be entitled to debenture bond:, or scrip, doilar for doar, 
in addition to the shares in the new company. 

The bondholders agree to take any stock and debenture bonds not 
aecepted by stockholders, upon the same terms, pro rata, the amount, 
however, not to exceed tive per cent on the face of their bonds. 

The decree of foreclosure was made in January, 1886, and the road 
sold April 26, 1886, to the purchasing committee, who were the only 
b dders, the price for all the properties sold being $625,000. (See 
V. 42, p. 537.) But there was some delayin the contirmation of 
sale, the floating liabilities including receivers’ debt, &c., 
about $4,000,000, and there yet remained a large amount of over: 
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ESCRIPTION. NTEREST VIDENDS | Bonds—Princei - 
For explanati ; 1 sao &e tes — em aN ir |. Amount Rate . os a i oA Peeke tee 
on of column gs, &c., see no oO 0 ar en ere Payable, and by! Stocks— 
on first page of tables. Road.| Bonds! Value. |OUtstanding|" Gent |payable| Whom. ¥) “Dividend. 
Wabash St. Louis é Pacific—( Continued )— 
Wabash, 1st mort., (Decatur & E. St. Louis) .... ..; 109 | 1869 | $1,000 7 F. & A.|Last paid Feb. 1, 1886) Aug., 1889 
do Fund. debt pds. & sc, certs. (seeremarks.); .... | 1877 | 500 &c. 6&7 |F. & A.|/Last paid Feb. 1, 1886| Feb. 1, 1907 
do Mort., gold, sink. fd. $25,000 after ’82..| .... | 1879 | 1,000 7 g. {&. & O.| Last paid Oct. 1, 1884) April 1, 1909 
Hannibal & Naples, lst mortgage.. ..............- 50 | 1879 | 1,000 7 J. & D.| Last paid Dec.1, 1885] June 1, 1908 
Wabash Western — Stock ee ee ee ee ee ee eres “se dete’ “see 6 sree “see-eee0e8 . eececesee 
St. L. K. C. &No., 1st mort. (North Missouri) ...... 354 | 1865 | 1,000 7 J. & J.\N. Y., Bk. of Commerce./ J 1, 1895 
do : real estate & railway 2d mort....{ 354 | 1874) 1,000 7 M. & 8. do do Sept. 1, 1895 
do 1st &2d M.onS8t. Char.Bridge,coup.orrg| .... | 1878 | 1,000 6&7 ¢g. j|A. & O. do do 1903-1908 
St. Louis Council Bluffs & Omaha—Stock......... re sabe 6 aie do ee Seer) eo 
ist mort. on St. Louis Ottumwa & C. R.... ....... 42 | 1887} 1,000 7 toOG to5\A. & O. do do t., 1937 
Des Moines & Northwestern—I1st mort..... ...... BAD | coos cece 7 * + (ir July 1. 1899 
Ware River—Stock, 7% rental guar.999 yrs.B.&Alb.| 49) .... 100 31g J. & J.|\Bostou, Bost.& Alb.RR/| Jan., 1588 
Warren (N.J.)—Stock, 7 % rental D. L. & W........ 18 | 1855 50 Sig \|A. & O.'N.Y., Del., L. & W. RR.| Oct., 1887 
ef <b See ea 18 | 1870 100 7 A. & O. do do April 1, 1900 
i SD. 10ncacchednnenoenesbhtoosapet 18 | 1875 — 7 M. & 8. do do March1, 1905 
Washington City ¢ Pi. Lookout—1st M. bonds gold.| 12 | 1873 _— 6 J. & D.|Baltimore,Balt.& O.RR. 1903 
TTT ccukudeccietionhbeusens ehbamoepesis .|60OCl i ew 50 3 M. & 8.'Phila., Pa.RR.Co. Office; Mar. 15,1888 
1st mortgage loan, cum. sink. fd. $12,500 ..... oe", 38 | 1866 | 500&e | ;. 2. o- do do | Jan., 1896 
lst ED : - Mi linccs cosncecesssocsccces Ct 1869 | 500 7 A. & O. do do Oct., 1899 
Consolidated m iscniatieiaitaibeiieniinsinniatls pore r, 128 | 1879 |500&ce¢ 6 M. & N. do do Nov., 1909 
Ocean City RR. bonds................. nenteonnend Til oe Ae 1,000 6 F. & A. do do Aug., 1925 
est Jersey @ Atlantic—Stock ...............00-2.00e 41 ‘na 21g |M. & S. maaan Mar. 15, 1888 
lst mortgage, drawn at 100.................-..... 34 | 1880, 1,000 6 M. & 8.|Phila., Fidelity I. T. Co.| Sept. 1, 1910 
& % SERPS " 100 &o0 6 J. & J.|Phila., Penn. . Office. July 1, 1910 
West Shore—ist M., guar. by N.Y.C.& — 478 | 1885 |1,000&c) 4 J. & J. New York, Jan. 1, 2361 


























due interest on the prior mortgage liens. The Committee of Reorganiza- 
tion in June, 1886, proposed to the holders of all meensenaee on the road 
east of the Miss. River that their future interest should be reduced to 5 
per cent and overdue interest funded to 1856, (see proposal in V. 42, 
. 695). Some bondholders made opposition to this, and after litigation 
he receivers Tutt and Humphreys were removed by an order of Judge 
Gresham, and Judge Thos. M. | was appointed receiver of most of 
the lines east of the Miss. River, and he was succeeded by Mr. McNulta. 
The order made by Judges Brewer and Treat for the surrender of these 
lines wasin Vol. 44, p.10. The purchasing committee afterward took 
ion of the hues yet remaining in the Wabash system west of 
e Mississippi River and organized the Wabash & Western. Suits to 
foreclose the Lil. & So. Iowa mort. and the Great Western of 1859, also 
the consol. mort. of 1867, were begun in Jan., 1887. 


PROPOSED SCHEME OF CONSOLIDATION, NOV. 1887. 


On Novy. 21, 1887, a plan of settlement and consolidation was pub- 
lished by the purchasing committee and the bondholders’ committee 
which embraced the following salient points. 

1. Cash for all overdue coupons of the first mortgage and funded debt 
bonds or scrip, except the Detroit Divirion, with interest on same to 
Novem ber 1, 1887, upon deposit of bonds under this agreement. 

2.Bonds of the new first mortgage for overdue coupons of the second 
mortgages and funded debt bonds or scrip,and the Detroit Div., with 
interest thereon to November 1, 1887, and for overdue coupons on con- 
solidated mortgage, funded debt and scrip of same, and the Wabash 
mortgag~ sevens of 1879. 

3. Foreclosure of the mortgages was deemed necessary for the 
organization of a new company or compauies, and the consolidation of 
the company or companies so organized with the Wabash Western Rail- 
way Company. 

4. The creation of a new first mortgage by the Consolidated Company, 
—— in fift y years from November 1, 1587, bearing 5 per cent interest 

semiannual coupons, principal and interest payable in gold. Into 
this all the old first mortgage bonds, funded debt and scrip pertaining 
thereto, to be convertible to the amuunt of principal thereof. 

5. A new second mortgage upon the lines east of the Mississippi 
River, payable fifty years from February 1, 1888, bearing 5 per cent 
interest in semi-annual coupons, a and interest payable in gold. 
Into this the principal of the bonds of all of tue old second mortgages, 
the consolidateds of 1867 and the sevens of 1879 to be convertible. 

The charges on all lines as they would stand after this reorganization 
were given briefly on p. 744 of V. 45, and the earnings below for the 
whole system in 1887. 


STOCKS AND BonpDs.—The old pref. stock had a prior right to 7 per 

cent (non-cumulative); then common to 7. 

ces of stock since 1879 have been: Common in 1880, 26%248; 
in 1881, 33%4@60; in 1882, 23530397; in 1883, 152364; in 1884, 
42@19%; in 1885, 2@1549; in 1886 (pur. com. receipts), 12@245,: in 
1887, 1518@223g; in 1888, to March 23, inclusive, 124@16. Preferredin 
1880, 514@8833s; in 1881, 641442964; in 1882, 457g@715x; in 1883, 
291e@571s; in 1884. 9@32; in 1885, 618225; in 1886 (pur. com. 
ope en wes in 1887, 23% @38 44; in 1888, to March 23, inclusive, 

@2Z>%. 

The amount of funded debt bonds of 1877, due 1907 as above given 
includes the scrip certificates for coupons funded and deposited in trust, 
which certificates amounted January 1, 1883, to $1,014,453, and are 
exchangeable into the bonds. If not exchanged the certificates fall due 
with the principal of the bonds from which coupons were cut. 


OPERATIONS, FINANCES, &C.—The Wabash St. Louis & Pacific extended 
its lines very widely in the years 1879 to 1882 (under the —! of 
Mr. Solon Humphreys), by the acquisition of branch and connecting 
roads, and thereby assumed me gi | liabilities. Although the earnings 
increased largely, the annual liabilities were still far in excess 
of the net profits. The road was operated in close connection with the 
Gould Southwestern system running into St. Louis, and the formal lease 
to the St. Louis & Iron Mountain Company placed the Wabash in com- 
— control of the Missouri Pacific prior to the appointment of receivers 

or the Wabash. 

From Jan. 1 to Jan. 31,1888 (1 mo.), gross earnings of lines east of 
the Mississippi were $456,114, against $483,549 in 1887; net, $68,359, 
against $152,887; and interest paid by the receivers on 1st mortgage 
bonds was $1,465,118. 

In the Wabash & Western report for 1887, the following statement is 








made of the income account of both systems for that year: 
RESULTS OF OPERATION OF COMBINED LINES FOR THE YEAR 1887. 
Wabash Total all 
Western Wabash lines East 
* R’way Co. Railway. and West. 
a $6,515,061 $6,902,109 $13.420,171 
Operating expemses.............. 4,680,124 4,784,353 9,464,483 
Netearnings.................. $1,837,937 $2,117,751 $3,955,688 
Received from rent of track, &c.. 52,979 7,282 60,262 





$1,890,917 $2,125,033 ,015,950 
Taxes, rentals, car trust int., &c. 394,005 592,357 ne Bos 








—(V. 44, p. 10, 60, 119, 173, 185, 212, 235, 369, 344, 401, 435, 621, 654, 
682, 714, 717, 782, 803; V. 45, p. 166, 403, 438, 473, 50, 540, 573, 643, 


696, 744, 793, 821, 847. V. 46, p. 105, 134, 201, 277.) 

Wabash Western. The road owned includes those parts of 
the former Wabash St. Louis & Pacific west of the MississippiRiver that 
remained in the system when the purchasing committee took possecsses 
in March, 1887: also certain lines east of the Mississippi that Judge 
Cooley did not take. The total mileage operated Jan. 1, 1888, was re- 
ported by the Wabash Western as 1.004 miles, made up as follows: 
Western Divy.—St. Louis to Kansas City, 277 miles; Vine St to Fergu- 
son, 12 m.; Centralia to Columbia, 22 m.; Glasgew to Salisbury, 15 m.; 
Moberly to Des Moines, 212 m; Brunswick to Pattonsburg, 80 m.; AJbia 
to Harvey, 23 m.; total, 641 miles. Eastern Div.—Detroit to Clymers, 
213 m.; Laketon June. to Chicago (C. & A. R.R.), 123 m.; Attica to 
Covington, 15 m.; Sidney to Champaign, 12 m.; tota’,363 m. Total 
mileage operated, 1,004 miles. 

The St. L. Ottumwa & C. R. RR. was taken in by consolitation in Nov., 
1887, and bonds were issued on the road bearing 7 per cent. interest 
till Oct., 1889, then 6 till 1892 and 5 per cent thereafter. The Des M. 
& N. W. bonds are not guaranteed, the road being merely leased and 
operated by W. W. In 1887 gross earnings were $6.518,061; net, 
$1,837,937; surplus over taxes, rentals, interest, &c., $580,173. An- 
nual report for 1887 was in V. 46, p. 319. 

_ The annual report for 1887 Was in V. 46, p. 319, and gave the follow- 
ing: 











I a a Te a emtieemmiidiueimil $6,518,061 
GEE .caocccuendensannoccesenneeseceocecsoosesesss 4,680,124 
I iene iaenitamemieiniih ST $1,837,937 
Miscellaneous receipts... ...cccccccccccccccccce pedecesenoooecsene 52,979 
I... «dnt ndeoednembedeememmesnanannaneansel $1,890,917 
Taxes, rentals, interest, &6.....cccccoccccccccccs ne tabedeetonns 1,310,743 
RS Bi BEG cccavcscvdiacsscssnengencagngpesessegpeencsens $580,173 


The interest account embraces only the nine months of its corporate 
existence, and a balance of $450,816 is the actual net profiit of the 
lint s operated during the period named, over and above all expenses 
and fixed charges. The operating expenses include all expenditures 
for new rolling stock and improvements, no construction account 
having been opened on the books of the new company. 

—(V. 44, p. 344, 370, 466, 713; V. 45, p. 744, 887; V. 46, p. 319, 351,352. 


Ware River.—Palmer, Mass., to Winchendon, Mass., 49 miles. It 
1s leased for 999 years to the Boston & Albany Railroad at a rental of 7 
per cent perannum. J. A. Rumrill, President, Springtield, Mass. 


Warren, N. J.—Line of road, New Hampton Junction to Delaware 
Bridge, N. J..18%4 miles. The road is leased to Delaware Lackawanna 
& Western at 7 per cent on stock and bonds. John I. Blair, President, 
Blairstown, N. J. 

Westtagten City & Point Lookout,.—Hyattsville, Md., to 
hepherd, Md., 13 miles. This road was opened in 1873. It is leased 
to the Baltimore & Ohio for $36,000 gold per annum. The stock paid 
in is $1,000,000. [n188Lit was proposed to extend the road and a 
new issue of $2,000,000 bonds was authorized, due 1900. 8. T. Suit, 
President. 

West Jersey.—Main line and branches—Camden to Oape May, 
Bridgeton, Riddleton, Sea Isle, Ocean City, &c., 159 miles; West Jersey 
& Atlantic Railroad., 39 miles; total, 198 miles operated. 

Sinking fund of $12,500 yearly for bonds of 1896 is invested in com- 
pany’s bonds and $556,250 were so held Fev. 1, 1858. 

In August |887, 20 per cent new stock was issued to stockholders, at 
par, to provide acquisitions and improvements, and a further issue was. 
made later to consolidate several of the branch roads into the W. J. 

From Jan. 1 to Jan. 31, 1888 (1 mo.), gross earnings were $85,705, 
against $76,828 in1857; net, $1,220, nst $24,024 (previous year’s 
state taxes included in 1888, notin 1887). 

In 1887 gross ee were $1,469,215; net, $492,957. 

The annual report for 1886 was published in the CHRON®CLE, V. 44, 


. 494. 
” Income account for four years (including 1886) was as follows: 


INCOME ACCOUNT. 





















































Net revenue applicable to int. $1,496,911 $1,532,675 $3,029,587 


1883. 1884. 1885. 1886. 
Receipts— $ $ 
Total gross earnings....... 1,227,654 1,319,648 1,286,012 1,352,458 
Net earnings....... seanecene 441,896 503,305 476,627 503,274 
Pe SE cmeesccesnense -concenes 11,966 14,008 1,350 
Totalincome............ 441,896 515,271 490.625 524,624 
Disbursements— $ 
en cc acassaneene 36,571 41,270 39,098 41,745 
Interest on West Jer. debt.. 178,888 175,174 175,174 180,174 
Net earn.of W.J.&&A.RR.,&G 73,075 90,668 81,990 90,05 
i dtcsene caubeounne 85,232 87,788 39, 11% 89, 
Rate of dividend...... nace | OS 6 p. c. 6 p. c. 6 p. G. 
Total disbursements.... 373,766 394,900 385,375 401,140 
Balance, surplus............ 68,130 120.371 105,250 123,484 


—(V. 44, p. 494, 782; V. 45, p. 473, 614; V. 46, p. 191.) 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
—— PT INTEREST END Bonds—Princi- 
For explanatio : l ~— gs, &0., teal of | of. | Par. |.,Amount | |Pate Wh os a bl ; a by |"Stocke “Laat 
anation of column see DO 1) 8) ar r en ere Payable, and by 
on first page of tables. Road.| Bonds| Value. |OUtstanding | "Go, |payable| Whom. Dividend. 
W. Me gry Ay Cent.é@ Pitts.—1st M.,z.,$825,000 p.m.c*| 60) 1881 | $1,000; $1, 287, 000 6g. J. & J.\J. H. Davis& Co. & Balt.| Tuly 1. 1911 
Western (Ala.)—Western RR. bonds, before consol.c| 44 | 1868 amelie 340, 8 A. & O.|N. Y., H. B. or “pene Oct. 1. 1888 
2d M.. guar. by Cent. of Ga. and Ga. RR. & B.Co...c} 160 | 1870] 1,000 1,171,000 8 A. & O. do ct 1, 890 
Western é Atlantic (Ga)—Income bonds ............- 138 | 1873 | 1,000 243, ‘000 10 Q—J. ASeese, Co.’s Ontice Oct. ’88 to ’90 
Western Maryland—3d M., endorseé by Baltimore. 1870 | 500 &c 875,000 6 J. & J.|Balt., N. Mechanics’ B’k Jan., 1900 
4th do endorsed by Baltimore............. 90 , 1872 100 1,000, 6 J. & J. do do Jan., 1902 
5th mort , to the City of Baltimore > aneehecces cece | soos — 1,800,006 eage in 2 . pienonne Same 
Baltimore Harrisburg RR., M.(for $690,000)..| ..-- | .... inee 483,000 M. & N.|Balt.,Company’s Offices.| Nov. 1, 1936 
Western N.Y. 24 Vennsyloania— Btock ($30,000 000) 659 | .... 100 | 20,000,000 oak TSE SER dn a a Per te 
lst mortgage ($10,000,000), gold............... 630 | 1887 | 1,000; 7,700,000 5 g. |J. & J.|N.Y., Company’s Office.| Jan. 1, 1937 
2a | mers a Bs on equipment, etc.), gold..... ot 630 | 1887 | 1,000 | 20,000,000 |3g.or5sc.|A. & O. do Oct. 1, 1927 
WwW yg Ae klin, lst mortgage.... .... ........ 57 | 1865 | 1,000 800,000 7 F. & A. do Feb. 1, 1896 
Wostern } Norin Oarolina—ist m MOrigage.. ........- ce} 130] 1875 cane 350,000 7 M. & N. Raleigh, N.C. — 1, 1890 
Ist consol]. m ay 912, 500 per mile)..c*| 189 | 1884) 1,000 2,583,000 6g. iJ. & J.\N. Y., Central Trust Co.| Ju y 1, 1914. 
2d consol. mort. ($ 5,000 sittty onbiinieceneded ---- | 1884 1,000 4,110,000 6 =" * (ae Serer Oct., 1914 
Western Pennsylvania—l1st da iineds seeseedanes 57 | 1863 | 500 &c. ; 6 A. & O.|Philadelphia, Penn. RR.| April 1, 1893 
ist mortgage, Pittsburg Branch.................-.- 28 | 1865 | 100 &c. y 6 J. & J. do an. 1, 
i i A EE I TN ..r} ..-- | 1883 | 1,000 2,500. 5 J. & D. do do June 1, 1923 
White Wa ter—Stock eee y of it pref.) eeeeereeeaer 65 cece eeee * , eeece eeeoe §| °  . .  i+x< ( §@¢@@@ee@eeeee i = Ff + #£=#=eggaseseeseeese 
Wheeling ¢ Lake > = Saenger c*| 186} 1886 | 1,000 2,796,000 5 g. |A. & O.|N.Y., Mfercantie Tr. Co.} Oct. 1, 1926 
fos Colum. éAug. Stock, 6 p. c., guar. Wil. &Wel. oe I skse rene 60, 3 J. & J. Baltim Jan., 1888 
se AEB A E> PEELE T LOE ---- | 1880 sees 1,600.00 6 J. & D.| N.Y. and Baltimore. June 10, 1910 
Wilmington é North.—ist M., 20-40’s ($1,000,000).| .... | 1887] 5 500,00 5 |J. & D.|Co.’s Office,Wilm. & Del.| 1907-1927 
Wilmington 4 Weldon—Stock............-....02+++-- ES cess 100 2,500, 4 (|J. & J.|Wilm.,N.C., Co.’s Office.| Jan. 14, 1888 
ee cove | cece cone if 7g. \J. & J.|N.Y.,Bost.,Lond.,Frank 1896 
mortgage fer (006,600 (813,606; per mile).| .... | 1885 bade 1,724,000 5 J. & J.| N. Y. Balt. & London. 1935 
Cert. of indebtedness, non-cum., me “seee eee eee eooe eeoee 2,! ( ° 7 A. & O. eeereeeweee i  . oof  # #=<«@@e@eeee8e 
Wisconsin Cent. Co.—1st wort. (for $1 #12 ,000,000).c*} .... | 1887 1008 6,106, 5 g. |\J. & J.|N.Y.,36 Wall & Boston| July 1, 1937 
Income bonds, non-cum. (for $9,000 ,000) Aope: O*l .cce | 2087) 1, 5,713, 5 g. one July 1, 1937 
Merrill Wausau & Alb. RR., lst M., int. guar..... 368 | 1888] 1,000 1,500,00¢ 5 zg. TS , eee ee 1938 
as Gan a CE eekc| ea \ ian | ieee | _Genaes| oS ' IcEe| neciansSétte. | spew 
in nso °; 8 ’ re Cc” ’ , ° O8 on, ate. ” ct. 
tr li iA, SN 5 Pe wttnincinmatenc? * 326 1879 '500 &c.| 3,800,000 5 7 do P 1999 
West Jersey & Atiantic.—Owns—Newfiield, N. J.,to ee we CY City, wep of reorganization dated Feb., 1886 (see V. 42, p. 242), provided 
N.J., 34 miles; Pleasantville & Ocean City RR., 7 miles; total, 41 miles | that there be issued $10,000,000 first mort. 5 per ‘cont bonds for the 


ue i7, 1880, and operated by West Jersey Railroad. on a 

© agreemont and 25 per cent of gross receipts on West 

"on mee of this road to be applied to any detici - Png 

Jersey fro as sinking fund for bonds purchasable at 105, or drawn if 
ad that. In 1884 net earnings were $83,286. Stock is e750 700. 


hay ay Shore.—Line of road from Weehawken, N. J., opposite N. Y. 
City, to Buffalo, N.Y., with branches to Albany City and ’Rochaster City, 
about 448 miles in ‘all. This company Was 0 re ; 
as successor to the N. Y. West Shore & Buffalo, sold in foreclosure. 

Immediately on its organization the new West Shore Compan yo we 
pe yr ,0U0 of capital stock, and made an authorized issue of 

f 4 percent bonds. A lease of the West Shore property to the Mey 
York Central Company for 475 years mee ensouter in compliance with 
the plan of reorganization. The $10,000,000 of stock is owned by 
the New York Central Company in consideration of that company’s 
_ of the principal and interest of the $5v,000,000 of new bonds. 

e mortgage is made to the Union Trust Co., as trustee, and covers 
the line of road, Weehawken to Buffalo with branetes, 448 miles in all, 
and also the terminals at Weehawken by ownership of - the stock and 
bonds of the Terminal Company. The arantee of the N. Y. Cent. & 
Hudson is absolute as to interest and sey ucipal and is poe tl on each 
bond. A review at much lergth of the status of the new West Shore 
bonds was in the CHRONICLE, V. 42, p. 176. 


West Va. Central & Pittsburg—A coal ane ane a commas in 
West Virginia in the upper Potomac on tee ae 
= fee mag 1884, in operation from Piedmont, W ve. to len W. Va., 
8 miles; Branch, Shaw. W. Va., to Mineville, 2 miles; total, 60 miles. 
hee in } rogress. Owns 32,244 acres of coal and lumber lands 
eovered by the first mortg., and has mineral rights on 5, 407 acres more. 
Tn 1886, net from coal, $34, ee from railroad, $52,329; miscellaneous, 
$884; total, $87,244; intere t, $66, 000 ; surplus, $21, 244. In 1887, net 





rofits on coal sales, $51, 982 net — railroad, $71,394; total revenue, 
123,376; interest paid, $68 lus, $60, 635. Stock, $5,500,000. 
. G. Davis, President; 8. B Elkins ice-President; James G. Blaine, 

. Barnum, and others, directors 


Western Alabama,.—LINE OF Roap—Selma to Opelika, Ala., 116 
miles; branch, —- to West Point, 22 miles; total, 138 miles. 
Was : consolidation in Es of Montgomery & West Point and West- 
joint f Alabama. Sold May 10, phe in foreclosure and purchased 

Pore ~ the Georgia Railroad and Central py of Georgia. The 
wa and — bonds were wiped out in the foreclosure, and the 
property i is represented by the bonded debt and $846,000 due each of the 
above companies. In year ending Aug. 31, 1887, gross ——— were 
$162, 529: net’ $163,911; —— over interest, $40,471. 885-86 
gTOss earnings were $465, 235 ; net, $165,160; deficit under hasan and 
11, per cent dividend, $3,280. Stock, $3,000,000; par, $100. 


Western & Atlantic.—Atlanta, Ga., to Chattanooga, Tenn., 138 
miles. Built by State of Georgia and opened in 1850, and by an act of 
October 24, 1870, was leased to a company for twenty years at a monthly 
rental of $25.000. In J uly, 1887, the lessee company put in a large 
elaim for betterments. See V. 45, p. 85. 


Western Maryland,.—Line of Roap—Baltimore to Williamsport’ 
Md., 90 miles; Emmitsburg Branch, 7 miles; Edgemont to Shippens 
burg, Pa., 34 Tiles; total, 131 miles. ‘the Baltimore & Harrisbur.’ 
leased in Noy., 1886, comprised 7349 miles. The stock is $683,750; par. 
$50. LIne company was largely — by the city of Baltimore, and 
was unable to pay all its interest. In 1886 the company proposed 
that Bemtnete city should pay off the sit 800,000 bonds embraced in the 
first and second mortgages and take a mortgage on the railroad prop- 
oY, as security; this was accepted by vote of the city, and on Jan, 

887, alltne said bonds were retired, and the city now holds a fifth 
mortgage for $1,800,000 - nst the company. 

altimore & Harrisb urg RR. was formed by consolidation of 

several small roads in 1886 —) leased to the Western Maryland, which 

also owns a large amount of the stock; of the issue of $690,000 bonds, 




















07.000 are beld in trust to pay off prior mortgages. The Western 

aryland operations for four years have been as follows: 
Passenger Freight Gross Net 

Miles ree Mileage. Earnings. Earnings. 

1883-84......... 131 16,512,178 13,114,956 $665 ‘995 $258,245 

2884-S5......... 131 14. 302. 158 11,670,486 619, 2U7 232,135 

2885.86 ......... 131 15,916,659 10,878,194 617.561 239.137 

PT cose sane 16,156,507 12,523,320 659,434 261,109 


131 
—(V. 45, p. 696, 793.) 


Western New York & Pennsylvania.—(Sce Map) - Line of Road 
—Butfalo Vivision—Buffalo, N. Y..to Emporium, Pa., 121 miles., Larabees, 
Pa., to Clermont, Pa., 22; Pittsbur Division—Buffalo, N. Y., to Oil 
City, Pa., 188; Titusville, Pa., to Pioneer. Pa., 9; Olean, N. Y., to 
Oil City, Pa., 116 miles; Oil City to New Castle, Pa., 66; Tryonville 
to Nga nae 17 miles. Rochester Division—Rochester, N. Y., to Hins- 
dale, N. Y., 99; Olean, N. Y., to Bradford, Pa., 26; Bradford, Pa., to 
Kinzna, Pa. 23; Eldred to Tarport, 18 miles; Genessee Valley Ter. RR., 
3 miles; total operated, 659 miles, of which 40 miles are leased. The 
Swain’s Branch, owned 11 miles, is leased to L. & P. RR. 

This company was organized Nov. 22, 1887, as successor to the Buf- 
falo New York & Philadelphia (a consolidation of 1883), which became 
embarrassed in 1884 and was soldin foreclosure Sept. 15, 1887. The 





several issues of old first mortgages and the B. N. Y. & P. 2d mere 
the balance for reorganization expenses and for future use. f the 
underlying $6,073,000 boads o! of the old company (which were * A 80 
provided for out of the $1¢ 0 new first mortgage bonds), all but 
,000 Warren & Franklin bonds are retired. There were also $20,- 

000,000 second mortgage bonds issued for all other bonds on certain 
terms; and $30,000,00v of new common stock. The old stock paid an 
assessment of 8 per cent on the pref. and 12 pr cent on the common, 
each receiving the new 2d mort. bonds at or the assessment paid, 
and share for share in the new stock. 2d mortg. bonds area second 
lien on the railroad and first “‘ on terminals, coal and equipment, subject 
to lease of terminals and equipment to lst mortg., if foreclosed.” Till 
Jan., 1898, they bear interest at the rate of 3 per cent, but till 1893 
interest may be paid wholly or partly in scrip on a graded higher rate, 
and if paid all in scrip the rate is 5 per cent; after 1898 the rate is 4 
cent and,if earned, 7 per cent may be paid, but after 3 per cent 
been paid on second mortgage bonds, the stock and seconds share alike. 
The scrip issued for interest bears 5 per cent interest. non-cumula- 
tive, payable only if earned, is secured by the coupons placedin trust 
therefor, and is due 20 years from date, but redeemable at option. It is 
convertible into income debentures, also non-cumulative, and payable 
at option. Trustee of ae t mort., Mercantile Trust Co. 
mort. Fidelity T. & 8. pay Co., of Philadelphia. 

From Oct. 1, 1887, to Feb 29, 1888 (5 mos.), gross earnings were 
$1,159,082, against $1,004, 818 in 1887; net, $250,562, against $9,510. 

The annual report for the year endin Sept. 30, ’87, was in the CHRON- 
ICLE, V. 46, p. 198, and con —_— sor ollowing : 








),000,0C 








Receipts — 4-45, 1885-86. 1886-87. 
Gross earnings............-.0. $2, 333, 514 $2,568,217 $2,687,755 
PP cides senugnkewen $154,847 $373,007 $297,176 
Other income........ ......-.. ___ 57,924 55,853 40,813 

Total income.... ........-. $512,771 $423,860 $337,989 


—(V. 44, p. 89, 184, 210, 276, 433, 551, 652, 654, 681, 781, 807; V. 45, 
p. 142, 271, 272, 369, 400, 573, 641, 689, 705, 768; V. 46, p. 76, 173, 
198, 201, 245, 353.) 


Western North Carolina.—(See map of Richmond ¢@ Dan- 
vilie.J—Owns from Salisbury, N. C., to Paint Rock, Tennessee 
190 miles; Asheville to Jarretts, 100 miles ; total, 
. The road was financially embarrassed, and was 
nee eng April 17, 1875, by commissioners for the State of North 
arolina, and subsequ ently finished by the Richmond & West Point Ter- 
minal Railway & Warehouse Co. In «4 ’86, it was leased to the R.& D. 
Company. From Oct. 1, 1887, to Feb. 29 in 1588 (5 mos.) gross earnin 
were $272,946, against $ $2 2,685 in 1886-7: net, $44,061, against 
527. In 1885-86 gross, $523, 740; net. $85, 334; deficit under charges, 
$53,340. In year ending Sept. 30, 1887, gross earnings were Nex 599; 
net, $84,350; interest (not including any on bonds heid by R. & W. Pt. 
Term.), $160,741; deficit, $76,392. Stock, $4,600,000 common and 
,000 pref. ‘The second cons. _oeeee for $4,110,000 is held by 
the R. & W. P. Ter. R. & W. Co. -, and also $1,325,000 of ‘the 1st consols. 
given above; $850,000 of same bonds are reserved to retire the lLsta. 
Oertificates of indebtedness Sept. 30, 1887, $156,760; due other com- 
panies, $537,803. 


Western popmeyiventa.—<s0 road runs from Bolivar to Alle- 
ghany City, Pa., 634g miles; branch to Butler, Pa., 21 miles; total. B4lg 
miles. Com pleted in 1865 and branch in 1870. A new lease to the 
Pennsylvania Railroad for 50 years was made in 1883, and an issue of 
$5,000,000 consolidated bonds was authorized. The Pennsylvania Rail- 
road, lessee, owns $1,278,350 stock, $2,500,000 consolidated and 
$184, 700 branch bonds. ‘Gross earnings in 1885, $1,159.514; net, 
ow hf ew _ in 1886, $1,347.565; net, $607,542. In Dec., 1886, 
pa p. 6. 


White Water.—Valley Junction, O., to Cambridge City, Ind., 65 
miles. This was formerly the White Water Valley, sold in foreclosure 
May 2, 1878, and reorganized under this title. Gross earnings in 1886- 
87, $95,567 ; deficit, $5,498. Elijah Smith, President. « 


Wheeling & Lake Erie.— Toledo, O.,to Bowerston, O., 174 miles, 
and branch to Huron, O., 12 miles. The road was sold in foreclosure 
April 23, 1886, and de aRnd by trustees of the reorganization com- 
ttee. (See V. 42, p. 537.) New company organized in July, 1886, 
with stock of $3,600 1500 (#100 shares), which by vote in March, 1888, 
is to be made preferred. It is pro aon to extend the road to Wheeling. 
In 1887, gross earnings were $744,703; net, $212 734; surplus over 











interest and taxes, $72,934. Gross earnings in 1886, $588,099; net, 
rise. ue Geo. J. Forrest, President, 2 Wall St., N. Y. (V. 44, p. 118, 
149 45, p. 26, 85, 371; V. 46, p. 371.) 


Wilmington Columbia & Augusta.—Owns from Wilmington, 
N. C., Columbia, 8. C., 189 miles. Leases jointly with Northeast 
ern 8. o* RR., the Central RR. of — Seman, Lane, 8. C., to Sumter, 
8. C., 38 miles. Total operated, 227 

Road was sold in foreclosure, en 1879, for $860, 500, and com- 
pany reorganized under present style. 

In June, 1885. the road and property of this company were leased for 
99 years to the Wilmington & don, the lessee to pay all interest and 


fixed charges and 6 per cent dividend on the stock, payablo semi-annu- 





,of N. Y.; of 2d 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 






























































DESCRIPTION. antes | tate | Gine or INTEREST OR DIVIDENDS. mAh — 
~~ cquE. Amount : ‘ 
For explanation of column headings, &c., see notes; of of Par Rate per) When |Where Payable, and by| Stocks—Last 

“ on first page of tables. Road. Bonds | Value. | OUSstanding) "Cent. | Payable Whom. Dividend. 
Wisconsin Central —( Continued )— 
2a series, income (not Gumulative)..........-.-- c*| 326 | 1879 |$500&c. 7 J. & J.| Boston, 50 State St. 1909 
Mort Minn. St. Croix & Wis. RR........ .. ....-- c*; 104 | 1884); 1,000 6 M. & N. N. Y., 36 Wall St. May 1, 1915 
Penokee RR.—1st mort............ vin: siimmennaiatl c*| 50/1887) 1,000 5 M. & 8. do. do. 1937 
Wisconsin ¢ Minnesota—ist mortgage ........---- c* 54 | 1880 — 7 J. & J. do. do. Jan. 1, 1910 
wareicr ca swicki "dnc | oa | ee | RSQ $ WES witsener, Sine. Masha: 1838 
orcester Nashua & Rochester—Stock ...........--- mee ° . ce. an. 2, 
Bonds, oem emmwad 2 sRelk aeRO, aE IRR Re c*| .... | 1873 | 500 && 5 |A. & O.|Bost., Globe Nat. Bank.| April 1, 1893 
TD ne ane ct eereseeedeeononnene ss c* .--- | 1875 |1000&c. 5 FP. & A. do do Feb. 1, 1895 
ee 1 ate meanenadnanienenmne ge | Sl | eee ee 2 > ee do | Suly 1; 1906 
Zanesville é Ohio—1st } Met, gold ($25,000 p.m.)c*| .... | 1886 | 100 &e 6g. |F. & A.| N. Y.,H.B. Hollins. | Feb. 1. 1916 
aearrahe é Dae ho artenge onettnda s ci | . Ese N philedelph ng ape heen . 
. Wa eee ee ee eee eee ee aeee “ere ecee . . 6ip a, Ce. “eesereee 
lst mortg (extended in 1886).................- 14 | 1886 | 500 &ce. J. & J. do do July, 1916 
Chesapeake Ohio—Stock “eee eee eee eee eee ee eee 184 cece 25 eece J. & J. eeeereeee i @ @ fg  #+;+#$£.4£8 e008 ~ 
Maryland loan, sinking fund......................- 184) .... | 500 & 6 $3 even Sesto 1870 
Maryland loan, guar., sterling ...................- 184] .... | 500 && 5 —_- #  «seeeses ane 1890 
— oa ro) emcee, BRA ic AICI aoe See eee 6 7 & y Balt., Farm.& Mech.Bk 1898 
. i Tin, onccsccenesoeuion sees sdicaall ganna 1 Seatiahle oe A .|Balt., Farm. ech. Bk, 
Delaware Division—\st M. (ext’d 20 yrs. in 1878).c|} 60 | 1858 | 1,000 6 J. & J.| Phila., 226 So. 3d st. | July 1. 1898 
Delaware @ Hudson—Stock..................-------- «ae 100 lly ae N. Y.Of., 21 Cortlandt.) Mar. 15, 188g 
ist mortgage, registered. .... 2... cc ccccccce----- --- | 1871 | 1,000 7 - &J do do 1891 
Debenture loan of 1894................ sescocecdll’l cose | BETO Lee 7 A. & O. do do 1894 
ist M. on Penn. Div. ($10,000,000) .........-. c&r| .... | 1877 |1000&c. 7 M. & 8. do do Sept. 1, 1917 
Lehigh Ooal & Navigation—Stock...... ........-...- mE eece 50 2 J. & D.| Philadelphia, Office. | Dec. 9, 1887 
Loan, cony., coup., gold (assumed L. & W. CoalCo)| .... | 1869 | 500 &. 6 g. |M. & 8. do do 1894 
ist mortgage, reg. (extended at 41g).... .........- ---- | 1864) Var. 4144 | Q—J. do do July 1, 1914 
1st mortgage, registered, railroad...............-. ..-- | 1867 | Var. 6 Q—F. do do 1897 

















ally in January and July. In year ending Sept. 30, 1887, net receipts 
were $269 144; the surplus income over interest and dividends was 
$15,544; paid deficit Central RR. of 8. C., $2,753; in 1885-86 net re- 
ceipts were $176,478; surplus $22,872 over interest and dividends. 


Wilmington & Northern.—Owns from Wilmington Del., to 
Birdsboro, Pa., 64 miles; branches, 24 miles; total owned 87 miles; 
trackage leased, 5 miles; total operated, 92 miles. This company 
‘was organized Jan. 18, 1877, as successor to the Wilmington & Reading 
RR. Co., which defaulted on its interest and was sold in foreclosure Dec. 
4, 1876. The mortgage for $1,000,000 was authorized to cancel exist- 
ing debts and to pay for improvements; but only $500.000 can be issued 
on present mileage. Gross earnings in 1886, $384,237; net earnings, 
mend ag other receipts $1,680. Paid interest, $12,570; bonds re- 

eemed, $2,400. (V. 45, p. 614.) 

Wilmington & Weldon.—Road extends from Wilmington to 
Weldon, N. C4 162 miles; branch to Tarboro, 16 miles; Scotland Neck 
Branch, 20 miles; also operates Midland N. C. RR., Goldsboro to Smith- 
field, 21 miles; Wilson to Fayetteville, 71 miles; Nushville branch to 
Spring Hope. 20 miles; Clinton branch, 13 miles; total, 323 miles. 

as le November, 1872, to Wilmington Columbia & Augusta Rail- 
road for 99 years. The lessees made default December, 1877, and the 
lease was surrendered April 13,1878. In June, 1885, this company 
took a lease for 99 years of the Wilmington Columbia & Augusta. (See 
that company above.) 

There was Sept. 30, 87, $1,871,478 to the credit of the sinking fund. 
The certiticates of indebtedness, $2,500,000, were distributed to 
stockholders in January, 1887, as a scrip dividend. 

The fiscal year ends Sept. 30. Theincome account for four years was 








as follows: 
; INCOME ACCOUNT. 

Receipis — 1883-4. 1884-5. 1885-6. 1886-7. 
Net on wooo. $294,631 $373,141 $374,100 *$398,312 
Other receipts.... 23,942 29,937 103,182 158,773 

0 Er $313,573 $403,078 $477,282 $557,085 

Disbursements — 

Interest........... $80,698 $79.365 $138,343 $327,708 
Dividends. .. .(8%) 166,592 (8%) 166,592 (8%) 200,000 (8%) 200,00V 

Total .... ..... $247,290 $245,957 $338,353 $527,708 
Balance, surplus. $71,283 $157,12} $138,929, $29,377 


.In 1886-87 the net receipts include those from the W. C. & A. lease 
and the interest payments, $175,000, paid on certiticatess of indebt- 
edness. (V. 43, p. 636.) 


Wisconsin Central Company,.—(Sce -ifap.)—This company was 
orgauize in 1887 to gather into a single corporation the ownership 
and control of the Wisconsin Central Associated Lines, viz.: Minne- 
gota St. Croix & Wisconsin, 110 miles; Wisconsin & Minnesota, 54 miles; 
Chippewa Falis .& Western, 10 miles; St. Paul & St. Croix Falls, 5 miles; 
Penokee, 50 miles; Packwaukee & Montello, 7 miles; Wisconsin Central 
RR., 344 miles; and the leased lines, Milwgukee & Lake Winnebago, 65 
miles and Chicago Wisconsin & Minnesota, 122 miles; total 767 miles. 
The Wisconsin (entral Company now owns substantially all the stock 
of the six first-named roads, and about seven-eighths of the stock 
of the Wisconsin Central RR. Co. It thus acquires complete 
control also of all the leased lines. It has bought about $8,500,000 first 
mortgage ponds of these different companies with its own bonds. It 
has exchanged for its own income bonds all the income bonds of the six 
firet-named roads and about $3,800,000 s«cond series bonds of the 
Wisconsin Central RR. Company. Its ownership of about two-thirds of 
the Wisconsin Central RR. first mortgage bonded debt gives it a corre- 
spon iing interest in the land grant and iron mines and sinking funda of 

at cowpany. It proposes at an early day to consolidate into itself the 
six firstaamed roads. The exchange of securities is progressing so 
rapidiy that all the bonds and stocks of the Wisconsin Central allied 
lines (excepting those of the leased lines) will soon be retired into those 
of the Wisconsin Central Company. Its total capitalization is as follows: 
First mortgage bonds, $12,000,000 at 5 per cent; income bonds, $9,000, 
000 at 5 per cent, non-cumulative; preferred stock, $3,000,000 at 6 
_ cent, cumulative; common stock, $12,000,000. Trustees for mort. 
or both firsts and incomes, John A. Stewart, of N. Y.,and Edwin H. 
Abbot. of Milwaukee. Its total is-ue up to March 27, 1888,is as fol 
lows: $6,106,000 first mortgage bonds, $5,713,000 income bonds, 
23.8499 shares preferred stock, 110,662 shares common stock. The 
remaining bonds and stocks are available for further exchanges and the 
improvement of its preperyy. 

In Feb. 188+, the Merrill Wausau & Abbotsford RR., 68 miles, was 

Eaepeeee to be built, with $=18,000 6 per cent cumulative stock ; $545,- 
common stock and bonds as above, the road being leased to Wiscon- 
sin Central Co.. and interest on first mortgage bonds guaranteed. 
Bee terms of circular, VY. 46, p 255. 


Wisconsin Central Railroad.—Owned on Dec. 31, 1886, the 
main line ana branches Menasha, to Ashland, 253 m.; Stevens Point 
to Portage City. 71 m.; branches and spurs, 25 m.; total owned, 349 m. 
Leased: from Neenah to Schleisingerville, 64 miles; Packwaukee to 
Montello, 7 miles; operated under cortract, Milwaukee to Schleisin- 
gerville, 33 miles. Total operated, 450 miles. 

In January, 1879, the Wisconsin Central Road was taken session of 
by the trustees for bondholders, who still operate it. ere Was a 





land grantgpf 831,700 acres, of which 177.816 acres had ben sold to 
Dec. 31, 1586, for $554,687. Interest on the second series of bonds is 
payable January and July, but dependent each time on the net earnin 
of the half year ending six months before. The stock of $2,000, 
preferred and $9,435,500 common was depositea in trust with Stewart 
and Abbot, Trustees, to be voted on until all interest should be earned 
and paid on bonds. Trustees’ certificates for new stock (without voting 
power) were issued to the old stockholders, which pass as a delivery on 
sales. Proceeds of land sales go to sinking fund for consolodated bonds; 
no drawings. . 

‘The Milwaukee & Lake Winnebago RR., from Neenah to Schleisinger- 
ville, is leased for 99 years; the rental is 3719 per cent of gross earnings 
up to $175,000 per year, all surplus to go equally to lessor and lessee, 
and the bonds are issued subject to this lease. From Milwaukee this 
company makes use of Chic. Mil. & 8t. Paul tracks 24 miles; an extension 
from Schleisingerville to Chicago, 116 miles, is known as the Chic. Wis. & 
Minn., andis a close connecting line of the Wis. Central, though the latter 
is not responsible for its obligations. 

In July, 1837, the control of allied roads under one management 
through the Wisconsin Ceutral Company (which see above) was pro- 
posed, according to the terms given iu V. 45, p. 54, which had been car- 
ried out to a large extent by the close of the jyear. The exchange of 
stocks and bonds by Wisconsin Central holders was quite optional, and 
those not exchanging would be entitied simply to their old rights 
according to the Wisconsia Central RR. earnings, which would be kept 
separate. 

In V. 44, p. 807, is an abstract of the annual report for 1886. For 
four years the earnings, &c., were: 











1883. 1884. 1885. 1886. 
Gross earnings........ $1,447,798 $1,429,075 $1,461,004 $1,565,313 
Operating expenses... 973,732 957,745 941,881 1,182,080 
Net earnings ...... $174,065 $471,330 $519,123 $383,233 
Rentals, carserv., &c.. 351,405 319,650 310,406 386,559 
Balance. ....ccc-c<e $122,660 $151,679 $208,716 def. $3,326 


—(V. 43, p. 48, 309, 432; V. 44, p. 682, 807, 809; V. 45, p. 26, 240, 
573; V. 46, p. 228.) 

Wisconsin & Minnesota, —Owns from Abbotsford, Wis., to Chip- 
pewa Falls, 54 miles. Leases Chic. Wis. & Minn. RR., Schleisingerville, 
Wis., to Chicago, 122 miles, and branch 8 miles projected. These 
roais form the Chicago division of the Wisconsin Central, and enter 
Chicago over the Chicago & Great Western. All the stock and income 
bouds are owned by Wisconsin Central Co. 


Worcester Nashua & Rochester.—Owns from Worcester to 
Nashua and Nashua to Rochester, 94 miles. This consolidated company 
was formed Dec. 1, 1883, by a merger of the Worcester & Nashua and its 
leased line, the Nashua & Rochester. 

In October, 1885, a lease of this property for 50 years, from Jan. 1, 
L886, was made to the Boston & Maine RR. Co. at a rental of $250,000 
and taxes. A financial statement of Jan. 1, 1887 wasin V. 44, p. 91. 


Zanesville & Ohio.—Line of road in progress from Zanesville, O., 
to Harmar, on the Ohio River, about 80 miles, of which 51 miles to 
Waterford is in operation. Whole line to be in operation early in 1888. 
The mortgage is for $2,000,000; the Mercantile Trust Co.of N. Y. is 
trustee. 

A sinking fund will come into operation in 1891, bonds being bought 
in the open market at par and accrued interest; in lieu of this. funds 


are invested. 
CANALS. 


Albemarle & Chesapeake.—Canal between Chesapeake Bay 
and Albemarle Sound, N. C., 14 miles. Gross earnings 1884-85, $70,- 
000; surplus overinterest, $5,000. Pres’t, Marshall Parks, Norfolk, Va. 


Chesapeake & Delaware,.— Delaware City to Chesapeake City, Md. 
In July, 1836, a heavy defalcation by the Treasurer and an over-issue 
of bonds was discovered, amounting to $609,200, and in Sept., 1X86, it 
was proposed by the company to retire old bonds and issue $2,602,950 
of new 5 per cent bonds maturing in 1916, thus covering the over-issue. 
(See V. 43, p. 367.) In the year ending May 31, 1887, gross receipts 
were $199,212 and net $145,184; surplus, $14,805. (V. 43, p. 22, 49, 
367: We 45, Dp. 52.) 


Chesapeake & Ohio,—This rao nae J was assisted with loans by the 
State of Maryland. It has long been unable to meet its interest, except 
on the Repair bonds of 1878. In a suit against the company the Court 
(January, 1881) declined to appoint a receiver, but ordered the com- 
pany to report at stated times its receipts and payments. In addition 
to the above indebtedness, the company owed Jan., 1888, $1,600,500 
in the shape of small issues of bonds, debt certificates, pay roll ac- 
counts, etc. In 1887, gross earnings were $129,207; expenses, $174,- 
294. In _ gross earnings were $94,138; expenses, $223,415. 
V. 46, p. 38.) 

Delaware Division.—Leased to Lehigh Coal & Navigation Co. at 
interest on bonds and 4 percent @ year on stock Sp yt Q—F.). 
29,711 ‘shares have been converted into Lehigh Coal & Navigation 
stock, leaving only 2,956 shares unconverted. 


Delaware & Hudson.—The Delaware & Hudson Canal Co was 
chartered April 7, 1823, and the canalj from Rondout, N. Y., to Hones- 
dale, Pa., 108 miles, was completed in 1828. The company owns the 













































































Marcu, 1888 ] CANAL STOCKS AND BONDS. 125 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. ape 
DESCRIPTION. - 
— ——— Miles | Date | Size, or INTEREST OR DIVIDENDS. Bonds— Princk 
For explanation of column headings, &c., see notes! of of Par ome Rate per; When |Where Payabl pal,When Due. 
on first page of tables. Canal.|Bonde | Value. [Outstanding |'""(9),?""| payable! Whom. | Sate oe 
Wee Cae age Cente ee 
ort. loan, g. 810, assum other co’s.); .... | 186 
Consolidated mortgage loan......... Neen cyeuieiane "77 | 7871 | Looe” $8 J. & D.| Philadelphia, Office, 1897 
Green wood 2d mortgage, reg. Extended, 1877..| ... 1872 1/000 7 wea’ m4 ae Jung 1, 1912 
ME SMINIID. onenanns 0000 aneveconsccescnessees oni 1,000 i, | : 
orris—Stock, consol.,4p.c. gu. 999 yrs. by LehighV.| 103) .... 100 2° Pe A Leh Val RR. C O° phila F ~* 
Preferred stock, 10 p. &. gu, 999 yrs. by Lehigh V.| 103 | _... 100 5 |F.&Al do ¥ eb. 7, 1888 
Cie acd =| a aaa aeaena ean 103 |'76785) 1,000 7 |A.&0| do ye hack ¢ ieee 
Pennayloania- Stock cennger ec] B16 | |e 50. 7 |F&A) do — do_—| Feb, i889 
-m +, 8. 1., rest guar’d by Penn. KRR..c*| 316 | 1870 1,000 a “* +! Phina 029 @. 6 i 222 
+ ae Navi ation—Stock, common.............| 108 | .... | — 50 Re hating A hiinderhae, Ath 8t. pwy, 1810 
A Se a eR idle stale 0 “ ’ . e , 
bs ben oy GHUOREOG, cccccccccccccccccccccccccee| cece [sees yt 7 Q. —M. do y iatohe 1897 
Data ak Gas has oo) ; fan 2 >. | =a 
Improvement bonds...............2.2seseseseeeeee- . 1870 | 1,000 | 6 =M&N do ao was'se 
t and car loan, (payble by P. & R.)............ .... 1863] 1,000 6 IM&N y= do AB = y 
Boat and car loan( do B b.......c.c-c). sc. | ad cee 7 |M&N| do do ay’ 191s 
hanna—Maryland loan, 24 mortgage........ one oe.’ | @ (3. & 3| Poite and Baltimese.| Janis 
Susquehanna Canal, common bonds, 3d mort..... ..-. | 1859 | 1,000 | 6 (J. & J. do oo | den Soe 
do pref. bonds, 1st mort... .... ..-. | 1884 500 6 J. & J. do do Jan, i gs 
do ref., lst T. W. priority b’ds.| .... | 1884 500 | 6 |J. & J. do do toa pee 
do ndsof 1872, 4th mort...... ---- | 1872 | 1,000. 7 IS &@J. do y Jan, 1908 
‘ *9 
following railroads, viz: Lackawanna & Susquehannah, Nineveh, N. Y., : iain 
to Jefferson Junction, Pa., 22 miles; Valley -RR.., Carbondale to Scran-| Liabilities— ~~ se “— RST. 
ton, Pa.. 17 miles; Gravity RR., Olyphani to Honesdale, 56 miles; total | 8tock........ 2... 2.2.2.2... 23,500,000 23,500,000 24,500,000 24,5 * 
owned, 95 miles; operates Union RR., Green Ridge to Wilkesbarre Pa., | Bonds...................... 15,378,000 15.378.000 15.378.000 1 Ser eee 
20 miles; Jefferson RR. (trackage) Jefferson to Carbondale, 35 miles; | Miscellaneous accounts... "778,072 "812,002 "694,392 85 et 
other lines, 4 miles; total operated in Pennsylvania, 154 miles: In | Profit and loss............ 2,187,732 1,966.640 1.888821 3 48 134 
New York leases: Albany & Susquehanna KR., 209 miles; New York & Total liabiliti 41.84: RR Te AD : 3.48 8,176 
Canada RR., 150 miles; Rensselear & Saratoga RR., 192 miles; Utica OF. -ccccee 1943,804 41,656,642 42,461,213 44,017,310 


Clinton & Binghampton RR., 44 miles; total, 595 miles; total of all 
canal and railroad, 857 miles. This company is along the largest 
miners and carriers of anthracite coal. 

The stock was increased to $30,000,000 to pay off the bonds due i 
1884 and1891. The remaining $5,500,000 in treasury will be issued in 
1891, to take up an equal amount of 7 per ceat bonds. 

The annual report for 1887 in V. 46, p. 132 and 170, had the following: 
“The earnings of the company and its strong financial position have led to 
many sequests on the part of stockholders for enlarged dividends. Your 
managers to meet such wishes, but in a way not to endanger the pla" 
adopted by the stockholders for retiring the bonds as they come due, 
have therefore dete: mined to make the cash dividend for the year 1888 
at the rate of six (6) per cent per annum, payable in quarterly dividends 
of one and one half (142) percent each. Beyond this, they propose to 
appropriate, from time ,to time, from the surplus or dividend fund, 
alounts not to exceed in the aggregate twenty-five (25) per cent of the 
five millions five hundred thousand ($5,.500,0U0) dollars of bonds to be 
retired dur ng the year 1841, aid to credit such appropriations 6s cash 
pay ments on the stock to be issued therefore to stockholders of record 
at the time when notice is given of their right to subscribe, and such 
proposition will be submitted to stockholders for their action at the 
annual meeting in May.” 

Dividends have been paid as follows from 1881, when they were 
resumed: In 188!, 419; in 1s82 7; in 18~<3, 7; in 1884, 7; in 185, 6; 
in 1886 and 1887, 5. Range of stock prices since 1882 has been: In 
1883, 102142@11248: in 1884, 67@114; in 1885, 6649010049; iz 1886, 
8734210819; in 1687, 9612010612; in 1:88 to Mer. «3 inclusive, 103@ 


—o Te 
Comparative Statistics for four years: 
PROFIT AND LOSS. 


1884. 1885. 1886. ~ ¥ 
a 
Bales > poet pbidenidanenion 8,213,157 7,201,049 7,399,005 10,100,118 
Gen DUE, cccoceseeeeceses ana 54,551 58,410 €6,505 
Miscellaneous profits...... , - 
Interest on vemanis. - 284,464 792,716 633,867 595,001 
Coal on hand (Dec. 31) .... 892,804 649,905 332,653 183,697 


Railroad earnings in Penn. 830.542 694,941 841,662 1,147,134 































































































































Total ........ coccscccee 10,795,136 ——— 9,265,687 11,892,457 
Disoursements— 
Coal on hand Jan. 1....... 745,436 892,804 649,965 332,652 
Mining coal............---- 4,549,480 3,975,297 4,239,907 5,019,147 
Traus.to tidew’ ter via Erie 557,500 592,803 873,547 1,459,114 
Transportation expenses, : 
canal, lease, &C.......... 1,455,805 826,987 767,151 885,810 
EE, ceonecsccegeseseces 1,198,885 1,052,768 1,069,067 973,571 
Termin’iexpense & miscel. 341,026 300,453 285,230 402,656 
Taxes... eeese bbe ebeeeeera te 244,420 222.323 183,699 171,57 
Loss on leased railroads... 174,490 313,330 21,695 37,622 
Balance... .ccccccccsccses 1,488,094 1,186,396 1,175,485 2,910,305 
Total........-.-. © ceecte 10,755,136 9,393,162 9,265,687 11,892,457 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1884. 1 ” — 
Assets— $ 
EE. casnntesvceed soneseee 6,339,210 6,339,210 6,339,210 
Railroad and equipment.. 6,468,684 7,257,329 7,276,629 
Real estate .........-..--«- 9,325,365 9,725,394 16,757,387 
Mine imp: ov’ts, fixv’es, &c. 2,792,417 2,792,511 2,815,844 
Coal-yard, barges, &c..... _ 790,779 1,007,821 893,723 
Lack. & Susquehanna RR. 1,022,938 1,022,938 1,022,938 
New York & Canada RR.. 3,597,074 3,597,074 3,878,724 
Cherry Val. & Sharon RR. 300,000 300, 0¢ 00, 
Mechan. & Ft. Edward RR 51,928 59,972 59,972 
Bchen. & Mechan. RR..... 211,527 212,993 212,993 
Coal on hand Dec. 31...... 392,8¢ 332,652 183,697 
Advances to leased lines.. 1,502,789 861,729  404,8 
Advances on coal royalties 698,125 756,0 766,149 
Miscellaneous assets .....-. 3,372,061 2, 2,586,396 *2,601,35 
Tel ph and Car Co.... 43,035 14,735 14,735 
8 ppl tools,&e.,onhand 1,611,254 1,135,412 1,200,174 
Cash and bills receivable... 2.823.813 4,459,007 5,255,912 

















42,461,213 44,017,310 


Total assets.........- --41,343,304 











*'These miscellaneous assets include the following: Sund 
$17,415; 6,500 shares Albany & Susquehanna RR... $650, : fan Ae 
= rope age vai ere: sundry stocks, $306 9 44 
—(V. 43, p. 163, 398, 635; V. 44, p. 184, 210, 212, : ; N.-46 
p. 38, 132. 170.) p 0, 243, 335; N. 46, 
Lehigh Coal & Navigation.—Owns canal from Cealpo . 
ton, Penn., 48 miles, and leases Delaware Div. Canal, 60 wale. “hie 
owns Lehigh & Susquehanna RR., Phillipsburg, N. J., to Union June 
Pa., 105 miles, with branches, 50 miles, and leases for 999 years Nesque- 
honing Val. RR., 17 m., and Trescow RR., 7 m.; but all these roads were 
leased for 999 years from 1871 to Central of N. J. RR., rental. being 331g 
per cent of gross earnings, with a minimum rental of $1,414,400 
fhe Central Railroad of New Jersey assumed (in purchase of e ipment) 
$2,310,000 of the gold loan due 1897 and leases the Lehigh bduseun 
hanna Railroad. The Lehigh & Wilkesbarre Coal Company assumes 
$500,000 of the gold loan due 1897 and $771,000 (all) of the convertible 
gold loan due 1894. The modifications of lease under the new arran e- 
— Leeann of New ee are referred tu in V. 45, p. 113 e 
oard 0 anagers’ revort for n V. 46, p. 253, had ( 
statement of receipts and disbursements : err _ —— 





















































Receipts— 1885. 1886. ae 
From railroads and Nesque. Tunnel. $1,459,035 $1,464,381 $1,533,134 
Lehigh Canal, incl. water powers..... 65,971 50,220 33,562 
Delaware Division Canal.............- 11,038 def. 1,995 16.686 
Net profit on Lehigh Coal............. 396,108 135,104 148,452 
Royalty on coal mined » 4 lessees, ; ; 
revenue from rents, &6., &G.... .... 52,524 80,797 71,302 
$1,984,676 $1,728,507 $1,803,186 
19,454 $58,948 63,31 
73,081 75,526 beret 
61,965 39,581 39,509 
80,039 89,739 85,574 
844,488 844,692 $67,420 
Total disbursements .... cecetccesece $1,1 19,027 $1,108,486 $1,131 510 
Balance of earnings.... .........--.--- $365,649 $620,021 $671,676 
Less sink. fd. of 1 by c.p.tononcoal $93,558 $39,419 $61,597 
Less deprec’n on coal, impr’ v’m’ts, &e. Sa -, scnsmen 98,009 
TOs innvncctanvncencense 60% eseee $180,427 289,419 $159,606 
Surplus for year...............s.. eee-- $685,222 $530,602 $512,070 
Balance to credit of div’d fd. Jan. 1.. 679,936 683.843 644,037 
TT inas edeadauedee Sethtiiaewened $1,365,158 $1,214,445 $1,156,107 
Dividends........ basacee mecooncosnesees 681,315 570,408 509,3 
a { | - ee 6° 41g . ™ 
Balance to credit of div’d fund Dec.31 $683,843 $644,037 "$646,745 


—(V. 43, p. 634; V.44, p. 274; V. 45, p. 113; V. 46, p. 253.) 


Morris,—Leased April, 1871, to Lehigh Valley Railroad fer 999 
years. The lessees assume bonds and scrip, and pay 10 per cent per 
annum on pref. stock and 4 per cent on consol. stock. 


Pennsylvania,.—Worked in interest of Pennsylvania ERR. 
guarantees interest on bonds and Owns $3,517,150 eg yy 
1886, $281,385; net, $79,537; interest, $170,640; loss, $91,103. In 
1887, gross, $300,072; net, $75,322; interest, $68,571; def., $93,249, 

Schuylkill Navigation.—Leased from June 1, 1870, to Phil . 
phia & Reading for 999 years. The eo rental by P. & R. to = 
31, 1886, was $1,287,993. The P. & has paid some ef the cou- 
pons and purchased others, but in Dec., 1886, interest was not p | 
and in March, i887, the P. & R. threatened to relinquish the a 
and withdraw its boats. By assent of nearly all the holiers, an adjuat- 
ment of the debt has been made under the Phil. & Reading reorganiza~ 
tion plan. The report for 1886 (V. 44, p. 210) gave a Btatement of the 
company’s relations to the P. & R. aes a a history of its prog- 
— in rere Core son Age 10g in 1835-86. was $477,- 

; loss in 1884-85, $4: 2. (V. - 752, 782, 809; V. 45, p. 
573; V. 46, p. 219.) ee Ee V. 45, p. 143, 

Susquehanna,—Leased and operated by Philadelphia 
Raiiroad for interest on bonds and half of net caruingn. yr ine 
Reeding pian. Se oem - yo — generally assented to an 
exchange of sec es. ss to Reading 5385-6, $239,784; 

1884-5, $230,657. (V. 44, p. 809.) a 
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MISCELLANEOUS STOCKS AND BONDS (VoL. XLVI, 
Subscribers wiil confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESC RES Bonds -Prinei- 
For explanation of col —_ &O tes | f Par |Amount | pate win = ma eae oer by Mtooke Last 
. first page of tables” Bonds! Value. Outstanding on Payable Whom. Dividend. 
Adams a—Stock........... spaaee cbtnnadsmmenes — $100 | $12,000,000 2 .—M. |N. Y., Company’s Office./ Dec. 1, 1887 
American ‘Telephone— ST eenenaanamannes pedcoorrees aoe 100 | 9,802,100 3 .—J. |Boston, Compy’s Office.|April 14, 1888 
Amer. Tel. @ Oable—Stock, guar. 5 by West. Union.......... cane 100 | 14,000,000 14 | Q.—M. |N. Y., West. Union Tel.| Dec. 1, 1887 
A Ooak Lg ot, ame ar ser EE pogecesescesooes apacecs pace om Ry + 0 : ions a* ° ney eG yd 10. ne 
me lotion Oil Trust—Certificates. ...........------- eee 9726200 mee ew Yor ce. ug. 1, 
A ertcan, O 5 | idbewnan A OER NS, is 100 | 18,000,000 3 J. & J.|N. Y., Company’s Office.| Jan. 3, 1888 
> anaarenag | o Ooms pees ere ee C8 BOSSE BEE HE SEE EEE eee aot we 0, - «see “eee eeeeeeeeee eeeercecae 
‘Canton Company—Stock (44, shares)........- poecence neck - onan 719,875 on a |  <. meses. (1 . aemeaeen 
Central @ South American Telegraph—Steck.........-....- aon 100 4,006 ,60( lly | Q.—J. New York Office. April 7. 1888 
Colorado Coal. é@ Tron—Stock. ............-..-ccccceesccecee- iain 100 | 10, ,000 dailies onee oane -saane peoceses 
Ist conapl., mort., gold. accum., sink. fd. not drawn..c™| 1880 | 1,000 3,499,000 g. |F. & A.\N. Y., Office, 41 Wall 8t.} Feb. 1, 1900 
“Columbus & Hocking Coal @ Iron Oo,—S8tock............--. naan 100 4,700,000 anne seco sodeseene . odascdaa 
ist M..g.,8.f'd (on 13,351 acres 1d, mines & b’d’gs)....c”} 1887 | 1,000 ,000,00¢ g. |\J. & J.|N. Y.,Central Trust Co.| Jan. 1, 1917 
Commercial Oable—S8-o0ck...... idan ‘adenine nin anenmamnee sate ini 6,000,000 apes cee 1° teehee ©” ehaeeeee 
Consolidation Coal of Maryland—Stock........... poutnenetiill . nian 100 | 10,250,000 14g .--. |N.Y.,Co.’s Office, 71 B’y|Jan. 31, 1888 
1st mortgage, consolidated, convertible.........-------. 1872 | 1,000} 1,100, 6 |J. & J. do do Jan. 1, 18 
Oonsotidated Gas (N.Y.)—8t0ck ..........0.-cceeeeee -2-eee- ones 100 ; 35,430, 2 J. & D.\N.Y., Office,4 Irving Pl.| Dec. 15, 1887 
8, Municipal Gaslight Co............ LES saadin dite 291,000 7 M. & N.|Farmers’ Loan & Tr. Co.; May 1, 1888 
ds, Metropolitan Gaslight Co...... ap hiinbeeoseninnene uae oame 658, 6 F. & A. ty) rv) Aug. 1, 1901 
Bonds, Knickerbocker Gaslight Co .................--.---- tere aiaieen 631,000 6 J. & D.\N.Y., Office,4 Irving Pl| June 1, 1898 
Detroit Mack. d Marquette Land Co.— Bonds (income). ....' 1881 1,000 ,9050,000 7 A. & O. whaeee sade Oct. 1, 1911 
Equitable Gas Light Co of New York—Stwok............ al, wane 100 3,600,600 2 Q.—J. |N.Y. Office, 340 3d Av.|April 16, 1888 
ends iinet med lacie sa: tute inca ahdididiaes in. thataiiaaaktte wees 1,00) 1,000,000 6 F. & A.|N. Y., Central Trust Co.| Aug. 1, 1899 
Gold @ Stock Tel. - Stock, rental guar. 6% 99 yrs.W.Un.Tel.| .... 10 5,000,000 lly Q.—J. |N. Y., West. Union Tel.; April, 1888 
Bonds, not mortgage............ cascichii mala iceacancee ibidibaanintaadidid «csc 500,000 6 M. & N. do do May 1, 1895 
Internat’l Ocean Telegraph—Stock, 6% 99 yre., W. Union..| .... ecee + 3,000,000 14g Q.—J. |N. Y., West. Union Tel} April, 1888 
Iron Bi:amboat Compuny—Stock..........2..220- 20sec eee Pe Sean ian 2,000,000 Ql OC MERE g Fetes cece Nov. 1, 1887 
PE ncouenschecseceses ilae ieetadamncienadninieaimelilee 1881 500 500,000 6 J. & J.\N. Y., First Nat. Bank.) July 1, 1901 


























Adams Express.—No definite information. 


American Bell Telephone Co.—See report for the year ending 
Dec. 31, 1867, in CHRONICLE, V. 46, p ——. In 1886 paid 16 per cent 
dividends, including an extra dividend o: 4 per cent. In 1887, gross 
earnings were $3,453,028; net, $2,2 0,592; dividends paid (16 per cent), 
$1,565,336. (V.44, p. 433.) 

American Coal,.—There are mortgage bonds for $200,000. The 
annual report for 1487 in V. 46, p. 253, gave the following information: 
Income, 1887, $652,237; total expenses and interest to March, 1888, 
$567,414; balance, $84,423.—(V. 44, p. 274; V. 46, p. 253.) 

American Cotton Oil Trust.—This isa “Trust” formed to con- 
trol a large proportion of the cotton seed oil mills of the United States. 
The Board of nagement consists of nine trustees, of whom three are 
elected each year. The title deeds of the several properties owned are 
deposited with the trustees, who issue their trust certiticates of $100 
each, and these ars dealt in at the Exchang:s. Up to the close of the 
year end ng May 31, 1837, the net earnings were $2,439,720, and the 
balance of unsold products at close of the year were $3,873,660; cash on 
hand, $757,819. Dividends of 1 we cent quarterly for the ensuing 

ear were declared, but in Oct., 1857, the company announced that 

videuds would be suspended. N. Y. Office, 18 Broadway, N. Y.— 
(V. 45, p. 23, 558. 564, 696.) 


American Telegraph & Cable Co,—Owns two cables between 
Sennon Cove, England, aud Dover Bay, Nova Scotia. The stock of 
$20,000,000 was 7V per cent paid up, and in April, 1882, a pooling ar- 
rangement was made with the other cable companies for 3% years, by 
which this compauy receives 224 per ceut of combined revenues while 
both its cables are working and 12% per cent if only one is working, 
which percentages holi good for one year after any breaking of the 
cables; if not repaired within that tims the percentages are reduced 
according to the time that the cables remain broken. Then this com- 
pany’s cables were leased to Western Union for 50 years, with a guar. 
auty of 5 per cent per annum on the stock issued—$14,00v,000. 

Cameron Iron & Coal Co,—This company was organized by let- 
ters patent of the State of Pa., and filed its certificate Doc. 7, 1886. 
The lands and propeity are near Emporium, Pa, aad formerly belonged 
tothe Cameron Coal Co. Nicholas C. Miller, President, N. Y. Sev V. 
44, p. 117, 149, 184. 


Canton (Improvement) Company (Balt.)—The capital stock, 
by changes made subsequent to the original issue, became prac- 
tically se $16 25 per per share, and was reduced by purchase 
and cancellation to i4,300 thures. The company owned the stock of 
the Union RR. Co. and guaranteed its bunds, but sold this stock ($t00,- 
000) to the Northern Central RR. in April, 1882, for $594,000. The 
Union RE. sinking fund of £689,885 remuined the property of Carton 
Co., but ig held by the trustees till bonds have teen paid off at matu- 
y. t of Canton Co. bonds were paid July, 1836. 


Central & South Am. Telegraph.—Line from Vera Cruz, Mexico. 
to Chorrilos, Peru, with brauches, 3,.Vv0 miles of cable and 335 miles of 
land lines. Completed November, 1882. Cennects at Lima with West 
Coast Tel. Co. of America, having 1.700 miles of cable to Valparaiso, 
and at Vera Cruz with Mexican Telegraph Co. Stock is $5,000,000; no 
bonds. in 1487 gross earnings were $451,603; net, $315,638; surplus 
over dividends (6 per cent), $75,242. Total surplus Dec. 31, 1387, 
$20:,001. James A. Scrymser, Pres't,N. Y. (V. 44, p. 274.) 

Colorado Ooal & Iron.—This company, with headquarters at Col- 
orado Springs, Col., was a consolidation Dec. 13, 1879, of the Central 
Colorado Improvement Co., the Colorado Coal « 8 Works and the 
boutociu Colorado Town Co. Stock is non-assessable. In Nov., 
1»87, a decision in regard to certain land titles was made in favor of 


his Co, 
An abstract of the report of 1837 was in V. 46, p. 386, showi 
earnings and nét income as below stated. ’ — 


KARNINGS AND EXPENSES. 














——-— 1886. — 1887. — 

— = =e — 7 Net 
rnings. rnings. ings. arninge. 
Goal & coke department. $1,197,270 $255,400 $1,391,057 $323,551 
Tron and steed dep’t ..... 690,08 3 35,749 1,392,149 209,410 
Tron mines dep’t ineiiins  . dilmenmad i ae loas 2356 
Real estate dep t... oe 24,953 8,308 29,143 9,350 
M eOus Carn’ gs. .. 5,140 5,140 6,527 6,526 
Fe $1,917,449 $333,611 $2,818,876 $548,581 

INCOMB ACCOURT. 
Net earnings ssa oL1 re 
ee eern. “Ste eeereneecanee “tere eee ee eeeenee ee ; 3, ,. 
Add income from investments, &......... _.... = 8,650 - ryt 
eee a ee Goes eeeennce : 26 553. 

Less interest on bonds............ ....... aieie 5205340 Somnmas 
I I i 780 
$209,940 $210.720 
: Ee ae ee Re $132,321 $342,294 
BOSBRED OVEE @ « 0. 0S VORP. ccccccccescccesccce: 106,577 $209,972 
BR yalties earned, 1.cluded in oper. expenses... 500,657 590.019 


In the real estate department ths earnings are wholly from rentals of 
houses, lands, &c.. containing no receipts from land sales. (V. 44, p. 
400; V. 46, p. 386. 


Columbus & Hocking Coal & Iron Co.—The company was 
organized at Columbus, O., Jan. 26, 1883, and its general offices are at 
Columbus, O.; Mr. Percival Farquhar, President. The N.Y. office is at 10 
Wall St. Tne Central, Trust Co. of N. Y. is trustee of the mortgage. 
After May 1, 1888, two cents on every ton of coal from tre mortgaged 
premises goes to a sinking fund; bonds tendered may be purchased at 
not above 105. The company owns large coal and iron properties, with 
extensive works thereon, in Ohio, and a full description of these was 
published in the CHRONICLE of Feb. 26, 1887, V. 44, p. 278. The total 
property and assets on Jan. 1,’37, as per balance sheet, were $5,657,535. 

The gross earavings, operating expsnses and net earnings of the com- 
pany from March 1, 1883, to April 1, 1887, were as follows: 


Gross earn’g3. Oper. Exp. Net earn’gs. 


$34 31 
; 00,542 96 
1,060,505 88 160,418 49 
1,278,075 00 164,220 00 


Date. DS 
March 1, ’83, to April 1, ’84.. 1,667,282 10 
April 1, ’84,to April 1, ’85.. 00,5454 90 
April 1, ’85, to April 1, ’86.. 1,220,924 37 
April 1,’86,to April1,’387.. 1,442,295 09 
—(V. 44, p. 278, 553; V. 46, p. 172.) 


Commercial Cable Co,.—Tiis is popularly known as the Mackay 
Benvewt Cabie Co. in September, 1887, ths stock was raised from 
$4,000,000 to $6,0)0,000. 

Consolidated Gas of New York.—This company was organized 
Nov. 11, 1834, under chapter 367, laws of New Yor«, 1334. Tue com- 
panies mergeiinit were the New York Gaslight, the Municipal Gas- 
light,the Metropolitan Gaslight, the Manhattan Gaslight, 1\he Knicker- 
bovker Gaslight and the Harlem Gaslight. The total stock was $39,- 
078,000, of which $3,647,940 was reserved for working capiial and 
for indebtedness of old companies. 

Consolidation Coal.—Aunual report for 1887 was in V. 46, p. 253. 
The gross receipts from mines, railroads, rents, 1885. 1887. 

&e. (incl’g value of st’ck of Goal oa hand), were.$2,039,427 $2,373,083 
Tot. expen’sofevery kind (excl. of int. &sink. fd., 

but incl. steel rails & allextraordiu’ry outlays). 1,783,442 1,919,253 

Be BODIE, occ cncccestccecvodncscsvebccece .© $255,935 $4 23,829 


The int. and sink. fi. in 1887 took #?162,138; balance, surplus, $261,690. 

This com pany guarantees also 2d mortg. bonds of the Cumberiand & 
Penneylvania R&.. which it owns, and assumes $135,000 of the Union 
Mining Co.’s bonds. Total bonded debt on lanas and railroads is $2,- 
326,500. (V.44, p. 210; V, 46, p. 253.) 


Detroit Mackinac & Marquette Land Grant Bonds,.—Owns 
about 1,300,000 acres of laud in Northern Michigan, along the line of 
the D. M. & M. RR., which road was soldin fo eclosuie Oc:. 20, 1886. The 
land grant bonds retained their len upon the lands covered by their 
mortgage. ‘ihe bondho'ders received a bonus of 35 per cent in com- 
mou stock of the Duluth South Shore & Atlantic RR. Co. in March, 
1388. The lands have not yet acld tu a large enough amount to pay the 
bondholders anything. About 44,800 acres had been dsp ed of to 
Jan. 1, 1887. Lands are free from taxation till 1895. James McMillan, 
Detroit, President.—(V. 46, p. 520.) 


Equitab'!e Gas Light Co.—Incorporated March 9, 1882. Owns 
three bio: ks between 39th and 42d Stz., First Ave. and East River; also 
32 )ots between 58th ani 59th 8ts and 10th andlltnh Aves Total assets 
Jan. 1, 1888, $5,536,714; mains avout 95 miles; gas works valued at 
$2,076,447; real estate at $1,159,265. There were also Jan. 1, 1888, 
$750,0.0 certificates of indebtedness, It was vuted in December, 1887, 
to issue $1,000,000 ne w stock, but this amount is not included above. 


International Oeean Telegraph Co.—The Western Union Co. 
operates the line oy contract for 99 years from Jan. 1, 1882, paying 6 
per cent per year on stock. 


Gold & Stock Telegraph Co.—Operated by West. Un. Tel Co. b 
now (ee mg ¥9 years fruin Jan. 1, ’82, at 6 pec Gent per 4n0um on stoc 
and bonds. 


Iron Steamboat Co.—Property consists of seven iron steamboats, 
Bonds and stock listed in June, 1882. Stock, $2,000,000. In year end: 
ing Sept. 30, 1887, gross receip’s were $365 808; net, $3),017; divi- 
dendes, 449 percent, (V. 43 p. 452; V. 45, p. 642.) 


Lehigh & Wilkesbarre Coal,.—This epee wes organized Feb 
6,1874. It is controlled by the Central RR. of New Jersey through 
ownership of a majority of the stock. and the Central of New Jersey 
owns $6,116,0U00 of the consol. mortgage bonds and $2,353,000 of the 
income bonds. The L. & W. Coal Co. also assumes and couuts as part of 
its funded debt $685,50.) bonds due 1894, and $500,000 bonds due 1897, 
of the Lehigh Coal & Nav. Co. The company was in receiver’s hands 


$ ‘ 
1,527,747 79 139.! 
700,041 9 

















with Central of New Jersey, and in March, 1882, the receiver was dis- 
charged and property returned to its stockholders. The annual report 
for 1887 wasin V. 46, p. 227, and showed total receipts, $9,370,271; 





net over Operating expenses, $1,556,586.—(V. 44, p. 274; V. 46, PD. 
227.) | 
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security forthe lst mort. bonds. The management of the property, un- 











No balance sheet to April 30, ’87, was givenin the annual report. 
—(V. 43, p. 368; V. 44, p. 212, 680; V. 45, p. 240, 272, 473, 727.) 
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an 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
DESCRIPTION. ae: Peep | INTEREST OR DIVIDENDS. [oer Whea Due. 
— Amount , . 
. first} of Par Rate pei| When |Where Payable, and by| Stocks— 
en — of tables’ ak aes Bonds} Value. Outstanding Cent. Payable; Whom. Dividend. 
Lehigh @ Wilkesbarre Ooal—Stock eweer weer sees e eee eee aenres “eer ae eene eeee | i $$ «w«eeeeeewr-e +e j jj. #s##eeeee8e 
Sterling king fund, drawn at 100............-.- c| 1874 | £200 6 (\|M.&N.| New York & London. | May 1, 1899 
Mo = eg cs ahs cn a TCR 7. te 6 .... |N. ¥., 160 Broadway. | ........ 
Consol. mort. ($6,116,000 of this held by Cent. of N. J.)c) 1875 1,000 7 Q.—M. - - June 1, 1900 
Sundry mortgages......--.--2+------ eee ne oe - ee nee ees - eee coce —— 6 ages o 7 aotaerny 
ine’me bds, (not cum.) $2,353,000 held by Cent.N.J.....r| .... | 100&e 7 M. & N. 0 fy) May 1, 1888 
Mariposa Land i Mining—Stock eee eee CHEESE EEEEEEE HEE HSE “see 100 eens tee: $jf§—  #¢«@@@eeweneee ge oe fj j= # 4«#*s##ssee 
SPREE GOODE... .cccccccesccotseseccces consccccccoscooccces —_ 100 bee a a oe sons 
id. sa tetecemmndipacoosesassSs coor 1875 | 1,000 cone fee @ Oe New York. Jan. 1, 1886 
Maryland Ooal—Stock. .......-.-----+--0000 aotubmenagsounnes bene 100 1g a Te re se Jan. 1, 1876 
aaa peanut ails 1,000 7 M. & N.| N. Y., 135 Broadway. | Nov. 1, 1906 
Mazwell Land Grant Go.—Prior lien bonds, gold .-.......- 1888 500 6 g. \J. & J.|N.Y. Lond.& Amst’dam.| Jan. 1, 1913 
Mexican T p BOER. cccocccccccqccoccoossecossnccecccee odes 100 2g | Q.—J. |N. Y.Office,l Broadway -+ 18 
New Oentral Ooal—Stock. ....... ..-..---- 2-2-2 --- eee ener se _— 100 1 cane New York, Ottice Apr. 10, 1888 
N. Y. Mutual Tel.—Stock, guar. 6 p.c.,99 yrs.,by West. Un.) .... 25 3 J. & J.\N. Y., West. Un. Tel. Co. an., 18% 
1st mort., gold, guar. by W. Un., $50,000 cum. sink.fd..c} 1881 | 1,000 6 g. |M. & N.|New York, lst Nat. Bk.| May 1, 1911 
New York @& Perry Ooal ¢ Iron Co.—B8tock..... -..--------- sens 100 1 ,.Q.—F.4) N. Y.,52 Broadway. | Feb. 10, 1888 
New + i. aoe a ny { peony ly tet wey pemeeenenecond onde 50 ane New York Office. Aug. 9, 1887 
Land scrip receivable r cent for lands.............-. cone woes eoes ones FS, teat. oan 
Morthweslern Tel.—Stock, rising to 6p.c., guar. West. Un.| .... 50 2716 jJ. J.|N. Y. West. Un. Tel. Co.} Jan. 1, 1888 
Bonds, interest guaranteed... .......--2..eeeee eens ceeeeee cece ecce 7g. \J. & J. do do Jan. 1, 1904 
orsoes Im oom DE intkesnssdiennetweun ceeanen iden es jee i a er ee Sept. 15, 1883 
e EE: AE LLL ATS Poe conn seni I: Tee a ee i ee 
1st M., g., sink. fd., $343,000 held ins. f., but draw int...c} 1880 | 1,000 6 g. |J. & D.|N.Y., Company’s Office.| Dec. 1, 1910 
Pacific ‘Mait Steamship—Stock.. ......--+---2-eeeeeees - eee: wees 100 1 ci, 1 Rane eS es nee 1 Sept. 15, 1887 
Pennsylvania Ooal—Stock.......-...-------------eeeceeeeees cece 50 4 a. _N. Y., 1 Broadway. eb.. 1888 
Phil hia Oompany—(Natural Gas) Stock........-..... oaneen 50 1 ’thiy |Pittsburg, 935 Penn Av.|Mar. 25, 1888 
Telegraph Cable Co.—Stock ee ee eet emer eee eee eeeeees eves ener eeer —a—eE€ FF.  ..... p.enenenenes .~.. §£ #  }Seadeansd 
Poughkeepsie Bridge.—1st mort., gold, for $5,000,000...c*| 1886 ; 1,000 6g. |F. & A.|N. Y. City, Mere. Tr. Co.| Aug. 1, 1936 
Mariposa Land & Mining.—There are outstanding only 15,000 EXPENSES. 
shares, tre balance being owned by company. Litigation has been in 1884-85. 1885-86. 1886-87. 
progress many years and nothing done on the estate. CTO Sg GOO $579,028 $608,065 690,166 
Maryland Coal Co.—No late reports. tT cccccethnes eanhepone 1,100,506 1,080,241 1,357,949 
Me»xwell Land Grant Co.—/Sce Map).—Owns 1.700,000 acres in ) ic ae mag 9a sees seccccescecs 737.208 714,100 82,821 
Colorado and New eeniee containin coal. timber ana land fit ne —- _ hee ag iar ier ner ‘ak aee 
ing and agricultur urposes. e estate is travers y the BOB. - ees cecrceccees We erences 92 Oe ’ ’ 
Rtchison Topeka & Santa We x Iroad from north to south, and the cellaneous expenses.......... 184,309 170,191 171,064 
Denver & Fort Worth Railroad. The prior lien bonds are authorize 
for #3.000,000, payable at 110 at maturity, or redeemable at par from Total. .......---.-200 --2+ee0+-- $3,209,138 $3,179,454 $3.337,838 
proceeds ot land sales. The inc. mort. bonds are deposited as collateral Net earnings.......-..-.--+--- $1,617,055 $1,300,485 $295,533 
: 
1 
] 





hands of abvard of trustees. President Board 


New York State. Has a cable 


except tele 





440; my te 64,047; total surplus Dec. 31, 1837, $132,793. 


stock is $1,500,000. Jas. A. Scrymser, Prest., N.Y. (V. 44, p. 274.) 


New Central Coal (Md.)—The annual report for 1887, in V. 46, p 
174, showed net protits for year of $38,668 ; and balance to credit of 
profit and loss Dec. 31, 1887,of $241,353, against $252,684 Dec. 31, 

886; aivis03 1 per cent ($50,000), paid March, 1887. (V.44,p.274; 


V. 46, p. 170 


New York Mutual Telegraph.—The Mutual Union Telegraph 
Co. was organized under New York State laws. Stock was $600,000 
afterward increased to $10,000,000. In Feb., 1883, a lease to Western 
agreed to at 149 per cent yearly dividends on 
the stock and interest on the bonds. The organization was changed to 
the New York Mutual Telegraph Company and the stock was reduced to 
$2, 500,000, carrying dividends of 6 per cent perannum. After 1885 a 
sinking fund of $50,000 yearly purchases bonds, if possible, at 110; 


Union for 99 years was 


otherwice is invested. 


- W. & Perry Coal & Iron Co.—This company was orgapizea 
mnder the laws 01 New Yorkin June, 1885, as a reorganization of the 
WN. Y. & Straitsville Coal & Iron Co., which was foreclosed. The assets, 
as per balance sheet on June 20, 1887, were $3,476,468, and stock was 

000. A full exhibit was published in the CHRON- 
, V. 45, p. 84. Dividends of 449 per cent paid in 1887 (V. 44, p. 744; 
VY. 45, p. 55, 84.) Oflice, 52 Broadway, N. Y. vity; C. R. Griggs, Prest. 


New York & Texas Land—This company took the lands granted 
to the International and Houston & Great Northern railroads, about 
5,000,000 acres, which were given in settlement to the boldeis of con- 
vertible and 2d mort. bunds. June30, 1887, had 2,303,971 acres unsold. 


increased to $3,000,000 





—(V. 44, p. 527 ) 
Northwestern Telegraph.—This company owns 8,000 


wire and is leased to Western Union for 99 geen with guaranteed divi- 


dends of 4 per cent at first, rising one-eighth per cent a year 
1897 and afterward. The bond interest is guaranteed. 


Oregon Improvement Co,—This company owns $3,000,000 stock 
of the Seattle Coal & Transp. Co.; $575,000 stock of the ‘ewe 


Puget Sound RR.; $1,9>0,000 stock of the Pacific Coast 


The $2,000,000 pref. stock to pay for improvements, &c., was offered to 
etockLolders in June, 1857, and again in January, 1888. Onl: $850,- 
000 was taken to March, 1888. (See V. 44, p. 654). For year endin 

Nov. 30, 1856, gross earnings, $2.946,107; net, $725,434. In 1886-7, 


68, $4,060,971; net, $1,134,195. From Dec. 1, 1887, to 


858 (2 mos.), gross earvpings were $714,084, against $527,821 in 
1886-7; net, acta $69,665. See annual report in CHRONI- 


OLE, V. 46, Merch 31, (V. 44, p. 91, 212, 654, 752, 809; 
58, 84, 211, 3t9, 509; V. 46, p. 76.) 


Pacific Mail Steamship.—The Pacific Railroads give to the steam- 
ship company a subsidy of $65,000 per month). See V. 45, p. 727.) In 
ober, 1887, Mr. Gev. J. Gould was elected Presidentin place of Mr. 


Henry Hart. 


Prices of stock Py = J <7" 1880 have been: In 1880, 2712@62; in 


agers 1882, 3: %@48%; in 1883, 28@44%; in 18 


Rey Fe 46420270; in 1586, 45%@67; in 1887, 324%@58%; in 


1888 arch 23 inclusive, 31@377¢. 


Fiscal year ends April 30; report for 1886-7 was in V. 45, p. 680. 











‘il the date when ali prior lien bonds will be paid (ff, is placed i: the 

of Trustees, R. V. 
gen, 48 Exchange Place, New York. The advertisement in CHRONICLE 
of March 3, 1888, gave much information concerning the company. 


Mexican Tele Sep yong = 4 organized in 1878 under laws of 
om Galveston to Tampico and Vera 

Cruz, 733 miles; land line, Vera Cruz to Mexico City, 267 
Has exclusive right for 50 years for all foreign telegrams to Mexico, 
grams to and from a neutral zone on the United States 

border 156 miles wide, between the Gulf and Pacific Ocean. Company 
owns 1,362 shares of the Central & South American Telegraph Co. Rev- 
enues in ’57, $268.167; expenses, $60,679; dividends, 10 p. c. 


Martin- 


miles, 


» $143-, 
Capita 


and 


miles of 
to 6 in 


Jan. 31, 


V. 45, p. 


~4, 31@ 








EARNINGS. 

1884-85 1885-86. 1886-87. 

EC ae $1,016,172 $957,810 $766,080 
ill eee rae: 1,848,781 1,603,536 1,368,882 
Trans-Pacific Line................. 047,225 1,534,272 1,282,317 
Australian Line...................- 159,066 a 8 8=—s Hines 
Subsidies and other sources....... £54,949 217,906 216,092 
Totalee.. eeer eenae $4,826,193 $4,479,939 $3,633,371 





Philadelphia Company.—The company was incorporated by 
special act in Pennsylvauia, March 20, 1871, as the Empire Contract 
Company, and took the present name June 11, 1884. In 1887 the 
Chartiers Company was leased for 99 years at a rental of 30 per cent of 
Philadelphia company’s net earnings monthly. The Philadelphia com- 
pany controls a large share of the natural gas production about Pitts- 
burg and A! seen owning or leasing a large quautity of gas_ territory 
and 700 miles of pipes. The company began to pay dividends in Oct., 
1885. Geo. Westinghouse, Jr., President, Pittsburg. (V. 44, p.744; V. 
45, p. 292, 438; V. 46, p. 76.) 

Postal Telegraph Cable.—The name ofthe Postal Telegraph Co. 
was Changed November, 1883. (See V. 37, p. 564). The Postal Tele- 
graph Company sold all its property and franchises to the Postal Tele- 
graph Cable Co., which was organized under the laws of this State 
expressly for this purpose. In May, 1885, receivers were appointed, 
and a scheme for mar, of the Postal Telegraph Cable Co. was 
peomenes, as stated in V. 40, p. 626, 645, by which this company has no 

onded debt and stock for $5,000,000 only. The old bonds took new 
stock for 35 per cent of their face, and the old stock 5 per cent of its 
amount in new. Foreclosure suit begun by Farmers’ Loan & Trust 
Co. Noy., 1835, and sale took place Jan. 15,1886. A. B. Chandler, 
Pre-ident, New York. (V. 43, p. 125.) 

Poughkeepsie Bridge Co.—Chartered in 1871 to build a railroad 
bridge avross the Hudson River at Poughkeepsie. Active operations to 
complete the work were begun in 1886, and contract made with Union 
Bri ige Co., the bridge to be ready for traffic in 1883. Capital stock, 
$5,000,000; par value. $100. Abstract of mortgage (Mercantile Trust 
Co. Trustee) in Vol. 45, p. 275. N.Y. Office, 15 Broad Street. (V. 45, p. 
275, 401, 473.) 

Pullman Palace Car.—Thestock has been increased from time to 
time to provide new capital, as wanted, since the price, ruling above 
par. gave a bonus to stockholders when subscribing for new stock; 
an increase of 25 per cent was voted at the meeting in Oct., 1887, and 
is included in the amount outstanding above. 

Fiscal year ends July, 31; report for 1886-7 was in V. 45, p. 538. 


INCOME ACCOUNT. 
Revenue— 





1884-85. 1885-86. 1886-87. 

Earnings (leased lines included)...... 4,946,151 5,075,383 5,621,018 
Patent royalties, manuf. profits, &c.. 667,477 548,129 819,914 
ID ncesccdecdneneestone 5,613,628 5,623,512 6,440,932 


Disbursements— 
Operating expenses, including legal, 
general taxes and insurance (leased 


EERE ERE 1,949,655 2,057,627 2,224,807 
Paid other sleeping-car associations 




















controlled and operated.... ........ 708,005 802,176 969,896 
Rentals of leased lines..... .......... 162,529 66,000 66,00¢ 
Coupon interest on bonds........ .... 71,453 168,050 59,150 
Dividends on capital stock.... ...... 1,273,962 1,274,028 1,274,176 
Repairs of cars in excess of mileage... ........ ........ 210,018 
Coniingency account............-...-. 100,000 Do .- sduscecs 

Tota) disbursements. ....... ....-. 4,365,604 4,467,881 4,904,047 
0 eee 1,248,024 1,155,631 1,536,885 


—(V. 45, p. 509, 538, 696.) 


Quicksilver Mining.—The preferred stock is entitled to 7 per ct. 
per annum, not cumulative, and any surplus goes to the common and 
preferred ay See annual report for 1886-87 in V. 45, p. 83, show- 
ing net income forthe year of $178,448; (V. 43, p. 72; V. 45, p. 83,) 


St. Louis Bridge & Tunnel Railroad,.—The railroad and tunnel 
were sold under the mortgage of 1873, July 1, 1878. Foreciosure under 
the first and second mortgages on the bridge was made Dec. 20, 1878. 
On July 1, 1881, the bridge and Tunnel Railroad were leased to the Mo. 
Pacitic and Wabash 8t. Louis & Pacific for the term of their cor- 
porate charters, on the terms following, viz.: Of the stock $2,490,000 
first preferred, by the terms of the lease, is guaranteed 6 per cent; 
$3,000,000 second preferred is guaranteed RF ei cent per annum. 
The railroad stock of $1,250,000 is guaran 6 per cent a year. 
The whole annual charge for rentalsis $670,000, one-half ge b 
Missouri Pacific and one-half by Wabash. The common stock was hel 





by the London Reorganization Committee, and under the lease was 
transferred to Mercantile Trust Company of N. Y. with power to vote 
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MaRcH, 1888. ] 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
Bonds--Princi- 
DESCRIPTION. Date |sise. er manaiaes INTEREST OR DIVIDENDS. When ; 
explanation of column headings, &c., see notes on first) of Par | outstanding! Pt ~ When | Where og and by| Stocks— 
page of tables. Bonds} Value. 8 Cent. | Payable} om. Dividend. 
Pullman Palace ) Car—Sheck TE CSS eee oe eee a eee ee pees $100 $19,909.000 2 —F. |N. ¥., Farm L. & T. Co.|Feb. 15, 1888 
Bonds, 4th series. .......cccccccccccccccccsecccccccccccccces 1872 | 1,000 320,000 8 A. & O. do do Aug. 15, 1892 
B, GID. cnc cnnccedscocesscesonescedpeceoscosecosc 1878 | 1,000 955,000 7 eons do do Oct. 15, 1888 
Quicksilver wer Mining—Common stock.... .... .....--+-220---- aoe 100 5,708,700 40¢. ee Tae May, 1882 
Preferred 7 per cent stock, not cumulative ............... pte 100 4,291.300 2 .-.. |N.Y.,Office,20NassauSt.| Feb. 1, 1888 
&t. Louis Bridge ¢ Tunnel RR.—Bridge stock, common..... eo 100 2,500,¢ eens Oa PR Pee ee a a ee 
1st preferred stock, guar. by Mo. Pac. and Wab.......... bate 100 2, 4 3 J. & J.\N. Y., Drexel, * a Co.| Jan., 1888 
2a preferred DIE nsiih«' ccciscdabingabiningse vaidbaws ese 100 3,000, 134 J. & J. ‘do Jan., 1888 
lst mortgage, new, sinking fund...................-.-.-- . 1879 | 1,000 5,000,00¢ 7 g. \A. & O.|New York and London. April 1, 1928 
Tunnel - OF St. Louis, stooK, GUAP.... .ccccceccccccccce ence cous 1,250, 3 J. & J.|N. Y., Drexel, M. & Co.) Jan. 1, 1888 
Bouthern & Atlantic Telegraph—Stock (guar. 5 per cent. “a eous 25 948,875 2g A. & O. N.Y. West. Union Tel. April, 1888 
ens en 3 Setwng— ise htithnne cntidntiiebeantepineles aeons 507 2,300,00( oogi a oe ee eee ere 
Mortgage p RENE, GOREN cccccncdowen-ccessens ¢} 1880 | 500 &e. 8,0 7 Feb. 1 |N.Y.Qffice 45 William st) April 1, 1894 
Plain income bonds  acenendedneehendsoeseehbdadeheeseenccs c| 1876 | 1,000 495,575 6 Ee Ce Pe eee Oct. 1, 1896 
F rege Mountain RR.—1st mort. income guar.......... 1881 | 1,000 475,674 7 Feb. |N.Y.Office 45 hedaman st July 7, 1895 
rE acco sangeane scneesasseeeuseneseouenees ort: 10 | 20, ,00C sees oa |  ' amo. ... - .Jahie 
EE IED, ancccanss encanscouseccanerocescousecs 1877 cans 997,863 eons oenn ndon Jan. 1, 1891 
Tennessee Coal Iron € RR. Co —Stock..............-.-.---- ini 100 | 10,000,00¢ 1 ---. |N. Y. Fourth Nat. Bank, May a aoe 
Pratt Coal & Iron Co., lst mortgage, Ala. s. f.............)| 1883 | 1,000 715,000 7 M. & N. do Nov 
Alice Furnace Co., 1st yr Ladbadiiitcinamdaiinnaesdibndn 1882 | 1,000 300,¢ 7 A. & O. do do April i 1902 
Birm’m, Ala., Div., cons. oF c. not drawn..c*| 1887 ; 1,000 3,460,000 6g. (J. & J. do do | Jan. 1, 1917 
Tennesse Div. bonds, fold, ‘sink. in 1g p. c. yearly.c*| 1887 ,000 1,400,0¢ 6g. |A. & O. do do Jan. 1 > 1917 
United Lines Telegraph—Stock..... ..-..------0se0s -a0e-e aces coe 3,000,0¢ eses ctee twee. 2  . daieoee pa 
lst mortgage “yrs to od | lien of $300,000) ........... omen sees 1,200,0¢ 6 econ | | | Seqgemenee) 25. “eeeeiieee 
2d ae i en sndneseagaedabedesceenioc 1885 danas (?) 3, 4, 5 oan as cou » Gites due —_ 1,’87 1915 
vie’ ae NR enum ao acme EE ABE eoes 100 | 10,000,000 1% | O—F. IN 4 2 Bway. Feb. 15, 1888 
s, Fargo dO ompany E s—Stock........ er o8seunsees anes 100 | 6,250,0¢ 4 J. & JIN flee, é5 B’way.| Jan. 16,1888 
Telegra a eee eas 100 | 86,200, l% | Q.—J. io York, Office. Aue 16, 1888 
ph nn bonds, gold, sinking fund..................... 1872 | 1,000 1,336, 7 g. \M. & N.| N. Y., Union Trust Co. ay 1,1902 
Bonds, sinking fund 1 per cent, drawn at 100.......c & . 1875 | 1,000 ,920,¢ 7 M. & N.\N. Y., "Treasurer's Office} May 1, 
Sterling bonds, sinking fund 1 p. ct., drawn at 100..... 1875 | £100&e $81,324 6 g. |M. & 8. London, Morton, R.& Co; March 1, 









































thereon. In the year ending Dec. 31,1887, gross earnings were $7 ae - 
592; net, $903,962; surplus over interest, guar. dividends, etc., $49,336 
In 1826 gross earnings, $1,554,212; net, $336,799; chat $359, 02 7; 
deficit $22,2 .8—caused by Southwest strike. (V.46 p. 2 

Southern & A:lantic.—Lines leased nod area Union and stock 
guaranteed by the rental, 5 per cent per ann 

Sterling Iron & Railway.—The iene of this company, in 
Orange County N. Y., (and a few acres in Rockland) consists of 25,000 
acres of land, with furnaces, &c., having a capacity of 15 ,000 tons of 
pig iron per year, and 712 miles of railroad, houses, &e. The company 
endorses the $471,674 bonds of the Sterling Mountain Railway. Inter- 
est of 3 percent was paid on the income bonds of whe Sterling Mo. 
Railway and the Sterling Iron & Railway Cos. Feb. 1,1888. A. W. 
Humphreys, President, 45 William Street, N. Y. 


Sutro Tunnel.—Tunnel on Comstock Lode for facilitating mining 
operations. Receipts in 1885-6 $204,819; expenses, $83,418 ; 1? 
paid, $121,534. Keceipts in 1886-7 $266, 553; expenses, $76,715; in- 
terest paid, $13,964. Suit for foreclosure is peniing the total yh 
with interest, being over $2,000,000, but the managers obtained an 
offer to setile for about $1,000,000, and offered mortgage income bonds 
at 50 in payment for an assessment on the stock. See references below. 
—(V.43, p.i91; V. 44, p. 91; V. 45, p. 84, 509, 696, 847; V. 46, p. 125.) 


Tenn, Coal Iron & RR. Co,—This company, organizedip 1881, 
acquired the properties of the Sewanee Mining Co., the Southern 
States Coal Iron & Land Co., in Tenn., the Pratt Coal & Iron Co. in Ala- 
bama, and other valuable properties consisting of blast furnaces, coal 
mines, iron mines, foundries, &c., and large tracts of coal and iron lands 
in Tenn. and Alabama. See a full statement of the property in V. 44, p. 
245. Of the Birmingham Division bonds $1,000,000 are reserved to 
retire prior issues ut maturity. The prior bonds on the Lenn. portion 
of the property are about all refun ied into the above new issue of Tenn. 
Div. bonds, due 1917. In year ending Jan. 31, 1888, gross receipts 
(estimat d) were $765,900; surplus over ch: irges, = 700; dividends 
(1 p. et.), $100,000. (VY. 43, P p. 91, 245, 204, 
235, 245, 401, 499, 809; V. 45, p. 105, 273, 643 ; 'V. “id p. 134, 245.) 


United Lines Telegraph,—tThis company was formed in 
August, 1885, as successor to the Bankers’ & Merchants’ Tel., sold in 
foreclosure July 31, 1885, subject to prior mort. of about £300,000. See 
account of sale and list of property suld in CHRONICLE, V. 41, p.122. In 
Nov., 1886, C. P. Farrell of N. VY. was appointed receiver of ‘the B. & M. 
property in Penn., and afterward appointed for N. J. and Conn. 

The Bankers’ & Merchants’ was sold in forec ad ~~ 31, 1885 
(see V. 41, p. 122), and the plan of reorganization em raced the 
on yee points: The formation of a successor company with a capi- 

coal of not more than $3, 000,000. First mortgage by the new 
poof = on all of the prope under which not more than $1,200,- 
000 of bonds are to be Seoaed » with interest thereon at 6 per "cent. 
Second mortgage by the new v compa ny on all of the property under 
which not more 4 $3,600,000 of bonds are to be issued; the interest 
on these second mortga —P bonds, however, did not begin run until 
the 1st of January, 1887, and then for the first two years only at3 per 
cent, for the next two years at 4 per cent, and thereafter at 5 per cent. 
The general morn bonds outstanding were to receive a new $500 
bond for each $1,0v0 bond, being scaled one-half. The stock to reveive 
one new share in exchange for four old shares. (See INVESTORS’ SUP- 
PLEMENT of Dec., 1886, and prior oe) for further information ) 

Everything has been held in check by litigation, and the lines have 
been operated under contract by the Postal Telegraph Co.—(V. 43, p. 66, 
164, 264, 387, 488, 546, 008, 693.) 

United States Express.—lIn Sept., 1837, the stock was increased 
$3,000,000, raisi 13 it to $lv,: 00,000, and the B. & O. Express Was pur- 
chased. (See V. 45, p. 305, 341, 438.) 

Wells, Fargo Express.—No annual reports or information. In 
March, 1888, this compauy bought out the Erie Express of the N, Y. 
Lake Erie & West. RR. Co. (V. 46, p. 371.) 

Western Union Rng oy oy om the practical consolidation with 
the Atlantic & Pacific in 1878 the Western Union had a monopoly of tele- 

aphing business in the United States. In 1879 the American Union 
Opposition line was started under the auspices of Mr. Jay Gould. The 

estern Union Co. divided up its surplus stock, making a scrip dividend 
of 17 ver cent to stockholders of record June 20, 1879. On Jan. 19, 
1881, was dated the grand consolidation, in which the Western Union 
raised its stock to $80,000,000, giving par, or $15,000,000. for the stock 
and bonds of the American Union; 60 per cent for old Atlantic & Pacific 
stock was given in new Western Union; and a stock distribution of 38 
per cent to Western Union shareholders. An injunction was obtained 
against the stock distribution and litigation ensued, and the stock div’d 
was finally held to be legal by the N. Y. Court of Appeals in Oct., 1883. 

The Mutual Union Telegraph made an opposition line, but in February, 
1883, alease was agreed upon. The Western Union also leases the Amer- 
cL wae a guarantee of 5 per cent per annum on its stock of 
In March, 1886, the company decided to pay the April dividend of 14, 














transferred by B. & O. to W. 
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per cent in scrip, as per statement in V. 42, p. 339, and in March, 1887» 
voted to issue $1,200,000 stock to take up this scrip, and new bonds 
to retire the stocks of several of the leased lines having guar. rentals, 
Cash dividends were resumed at 1 oy cent quarterly in J a, 1887. 

{In October, 1887, the Baltimore & Ohio Tele ray h Co. was purchased 
by the W. U. ($3, 875, 000 of its stock) for 50,00 ares of W. U. stock 
and $60,000 per annum as rental for 50 years. The mileage of wire 
U. Tel. Co. was as follows: gums. 52,603 
miles; leased. 1,504, controlled, 4,480. Number of offices taken over 
about 1,000, of which 250 were not duplicated by the W. U. 


The statement for the quarter ending March 31, 1888 (partly estimated) 


‘was as follows, compared with the actual figures for same quar. in L887: 


“hetnal Anon. oneng, March 31———~ 



















































































Actu Estimated, Bgl 
a innmncmondodadithn 787,583 $1,250,000 
Deduct— 
Interest on bonds.............. $123,470 $122,652 
ST Ener cntiewatic concece 19,991 20 
—— 143,461 142,652 
OE On Ne IE $644,122 1,107,348 
Less dividend (114 per cent)......... .22. 0 ce cnncee oI 077 Bae 
Malames Fer GUAT. .cc<<ccccecc-cocccccs $6 14,122 $29,997 
Add nominal surplus on Dec. ilivnisicnen 6,171,810 7,393,714 
Nominal surplus March $1.-.. .......... $6, Aes 711L 
Fiscal year ends June 30; a for 1886. $7 rand in V. 45, p. 508. 
1884-85. 1885-86. 1886-87. 
mrennes forthe year ........ $17,706,834 $16,298,639 $17,191,910 
xrpenses— 
Operating and gen. expenses .. $8,544,554 $3,510,658 bey 6, 445 
Rentals of leased lines.... ..... 1,822,543 1,892,347 1,899,954 
Maintenance & reconstruction. 1, 146, 871 1,27 3, 125 1, pk 670 
SIT IT ie "301, 732 99,592 8,594 
Equipment of offices and wires. 190,210 203, “061 324/965 
—— SEES ccceces ocese $12, C~ 910 $12,378,783 $13,154,628 
pirasehugugeoound onde $5,700,925 3,919,856 $4,057,282 
Diebursemenie— 
ie aeneeaesdinadins $4,999,325 $3,399,573 $811,864 
For interest on bonds........... 495,072 494,461 493,074 
For sinking funds.............. 39, 992 39,991 39,991 
Total disbursements. ....... $5,534,389 $3,934,025 $1,344,929 
Balance of profits.......... $166,536 def. $14,169 $2,692,353 
Surplus July 1 (begin’gof yr.).. $4,157,469 $4,324,004 $4,309,835 
Balance of profits for year..... 166,535 def. 14,169 2,692,353 
Total nominal surplus June 
30 (end of year).... ...... $4,324,004 $4,309,835 $7,002,188 


Sinking funds June 30, 1887, contained $364,893. 

The range in prices of stocks for a series of years has been: In 1881, 
77@94; in 1882, 761809338; in 1883, 71%@88%4; in 1884, 49@7819; 
in 1885, 531g 9@8 1%; c 1 60 ig@801g; in 1887, 67144Z@817.; in aoe 
to March 23, incl., 7 7938. 

The following wn iain 2d shows the mileage of lines and wires, n 
of offices, and traffic of the company, for each year from June 30, 18 1866, 
to June 30, Bo ap $ 

sof Miiesof No. of 


Year. Poles SOUS. Wire. Offices. Messages. ae 





































































































1865-66 . 37,380 75,686 2,250 ........... , owes 
1866-67.. 46,270 85,291 2,565 5,879,282 
1867-68.. 50,183 97,594 3,219 6,404,595 
1868-69.. 52,099 104,584 3, 7,934,935 
1869-70... 54,109 112,191 3,972 9,157,646 
1870-71.. 56,032 121,151 4,606 10,646,077 
1871-72.. 62,033 137,190 5,237 12,444,49% 
1872-73.. 65,757 154,472 5,740 14,456,832 
1873-74.. 71,585 175,735 6,188 16,329,256 
1874-75... 72,833 179,496 6,565 17,153,710 
1875-76... 73,532 183,832 7,072 18,729,567 
1876-77.. 76,955 194,323 7,500 21,158,941 
1877-78.. 81,002 206,202 8,014 23,918,894 
1878-79.. 82,987 211,566 8,534 ,070,106 
S7Y-SC.. 35.645 233,53 pay 29,215,509 
1880-81..110,340 327,271 19,737 32,500,000 
1881-82..131,060 374, 368 12 ;068 38,042,247 
1882-83..144,294 432, 726 12, 917 41,181,177 
1883-84.. 145,037 450,571 13,761 2,076,226 
1484-85.. 000 462,283 14,184 42,096,585 
1885-86 ..151,832 49 ,607 15, 142 43,289,807 
1886-87..156, 814 524,641 15, 658 47,394,530 























—(V. 43, p. 309, 458, 719; V. 44, p. —_ 495, 553, 752; V. 45, p. 69, 
473, ‘508, 509, 643, 811. V. 46, p. 352) 
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GAS, INSURANCE AND CITY RAILROAD STOCKS. 
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LOCAL GAS COMPANIES’ STOCKS AND BONDS. 
The following is a list of the stocks and bonds of gas companies m 


























































































































New York and Brooklyn, with details of interest, dividends, &c. 
st uotations for these will be found in the COMMERCIAL AND FINANCIAL 
ey RONICLE each week. 
Be Dividends and interest. | 
ie Gas COMPANIES. Par. | Amount. Period. = Date. 
ig A 
ee Brooklyn sean inaniiainink 25 2,000,000) Various| 312 Nov. 1, ’87 
ee Citizens’ Gae- Lig “¥ (Brooklyn) 20 1,200,000) Various; 242 Jan., 1888 
fs, li, i IP a ER 1,000 250,000/A. & O./5 |........... 
e Consolidated Gas.............- 100 35430000, J. & D.| 2 Deco.15,’87 
a Jersey City & Hoboken........ 20; 756,000) Quar. | 212 Feb. 1,88 
‘% Metropolitan Bonds........... 1,000 700,000\F. & A.| 3 | 1902 
é PE Ci. Eecoceccese coossese 100 3,590,000 | J. & J.| 2 es” * Ta 
Bs i ctiienens wnnonieuiited 1,000 1,500,000|M. & N.| 3 | 1902 
i Nassau (Brooklyn)............. 25 1,000,000) Various) 119/Jan., 2888 
—— @€=£-— (it;w””:téC Re  peeeeseneeson Var’s.| 700,000, M. & N.| 24) Nov. 1 , 87 
i People’s (Brookiyn)-<---2-..2. 10 1,000,000) Quar. | 243 Meh. 13,'88 
ee ~ 0 1,000 400,( M.&N.'5 | 908 
Bonds, 6 per "_  eeunnenene Var’s.| 100,000|/A. & O.| 3 lApr. 1 1, 88 
Williamsburgh.............-..- 50,1,000,000; Quar. | 2 we 19,88 
Dh. ccoe peeetevetoessucose 1,000 1,000,000|A. & O.;3 | 1899 
Metropolitan (Brooklyn) ....-.. 100,1,000,00C'\J. & J.|3 (Jan. 1, ’88 
Municipal Bonds...... ........ 1,CvQ; 750,000|/M. & N.| 34 1899 
Fulton Municipal.............. 100/3,000,000).... .... 249 Jan. 13°88 
OBER. 60. sdccroccccocesccosse| éacess 300,000/J. & J. 6 y 
SE cncictinten sacmnies _.e-|  100/2,000,000}.... ....|2 |Nov. 1,°87 
TR. oscececcee saitence init 1,000/1.000,000'/F. & A. 6 1900 
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INSURANCE STOCK LIST. 


CAPITAL. 


Par. | Amount. 


Net 
es 


Jan. 1, 
1888.* 


DIVIDENDS. 


Last Paid. 
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* Over all liabilities, including re-insurance, capital and scrip. 
} Impairment. 


t Surplus includes scrip. 


(t) Brooklyn. 


CITY HORSE RAILROAD STOCKS AND BONDS. 





Dividends and interest. 




























































































































































































RAILROADS. Par. | Amount. Period 3 Date. 
Be * 
Atjeatie Avenue (Brooklyn).. 50) $700, Q’rt’rly Jan., 1883 
atime: dammeenenss 1,000} 500,000|.-.. ... | 5-7/1885 & ’94 
Bieecker St. & Fult. F.—8toek.| 100) 900, J. & J.| %\Jan., 1888 
IED, casncccovenooans 1,000; 700,000 J. & J.|7 |J 1900 
Broadway & 7th Ave.—Stock. 100}2,100,000'.Q.—J. | 3 Jan., 1886 
ree ay paanerecscanacnces 1,000) 1,500,000|J. & D.| 5 June, 1$ 
Di crisenneecooenes 1,000; 500,000\J. & J.|5 1914 
“ (Brookiyn) seencease - 100} 525,000)... .... 3 /|Feb., 1888 
MOTLGALS..--+--202020-00. 1,000! 250,000) Q.—J."| 7 1889 
rigage ane ganeenneenes 1,000) 100,000).... .... 6 1889 
mt. ~ ity—Stock.......... 10 3,200,¢ Q.—F. |2 /|Fev., 1888 
ie ore SEAT 1,000; 800,000\J. & J.|5 |Jan., 1902 
Brooklyn City & Newtown.. 100/1,000,000).... .... i ilonns dieses 
let MOrtMAage. .....cccccccccee 1,000; 400,000).... .... 7 890 
klyn vovoy seh Agung 100; 200,000/A. & O.|4 |Apr., 1888 
lst mortgage bonds.......... 1,000 000|J. & J.| 7 888 
Bushwick Av. (Brooklyn)—Stk} 100) 500,000) Q.—F. |2 (Feb., 1888 
Sn pecessnanneees 1,000 00,000|\J. & J. 6 902 
Central Crosstown—Stock..... 100 10,000} Q.—J. | 1%|Jan., 1888 
BOS PROTO... 0000 ccccccccce: 1,000| 250,000|M. & N.'6 |Noy.,1922 
Cent. Park N. & E. ig oh —Stock) 1001,800,000) Q.—J. | 148/Apr., 1887 
Consol. mortgage onds..... 1,000/1,200,000)J. & a 7 |\Dec. 1902 
a aed & .0th St —Stock.,; 100° 650,000) Q.—F. | 1%/|Feb., 1888 
Mth ae ke 1,000! 100,000|/A. & ©.) 7 898 
comer Island & Brooklyn ..... 100} 500,000).... .... 3 |Aug., 1884 
nce seceecesseous 1,000 75,000/J. & J.) 7 887 
Consoli ated pegeecee geecenes 1,000; 125,000\J. & J.) 5 903 
D. D. E. B. & Battery—Stock.. 100/1,200,000;} Q.—F. | 2 |Feb., 1888 
— J --—ypeepayctes ae 500 &c} 900,000\J. & D.|7 |June,1893 
a iene 100/1,200,000/F. & A.|6 |Feb., 1914 
Eight Avenue—Stock......... 100)1,000,000; Q.—J. | 149/Apr., 1888 
iit lait elidel 100/1,000,000/F. & A.| 6 1914 
42d & Grand St. Ferry—Stock. 100, 748,000; Q.—F. ; 219/Feb., 1888 
0 ,0U0; 236,000/A. & O.|7 |Apr., 1893 
Grand St. igh (Bk’lyn) 100; 170,000).... ....| 24e\Jan., 18 
lst mortgage. ................ 1,000; 175,000/F. & A.| 7 1896 
Houst. W. Bt. & Pav. F’y—Stk. 100! 250,000) Q.—F. | 2 |Feb., 1886 
lst mo Deeienidinameten 500; 500,000|\J. & J.:\7 |July, 18 
ET dnineinne eeneenns 100; 800,000).... .... 2 'Nov., 1887 
Second Avenue—Stock ........ 100/1,862,000/J. & J..|5 |Jan., 18 
RES: 1,000/| 1,600,000) .... .... 5 1909 
Sixth Avenue—Stock.... ...... 100/1,500,000} Q.—F_ |2 /|Feb., 1888 
NT Te 1,000; 500,000\J. & J:| 7 uly, 1890 
— Avenue—Stock.......... 100 2,000,000; Q.—F. | 3 /|Feb., 1888 
Tidéesn sinmeneeneiaomans 1,000'2,000,000 J. & J.|7 |Jan., 1890 
Twenty Third Street—Stock. . 106; 600,000\F. & A.| 2% Feb., 1888 
ERS MRBSGIRRD. coccccccccceccce 1,000; 250,000 M. & N.| 7 May, 1893 























of $. 


— column shows last dividend on stocks, and date of maturity 
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Marcu, 1888 ] RAILROAD EARNINGS. 131 
MONTHLY EARNINGS OF PRINCIPAL RAILROADS. 
pit | Jan. Feb. ‘March. April. | May. | June. | July. | Aug. {| Sept. Oct. Nov. Dec. | Total. 
Alabama Great Southern— | Tt eer oe Se os en ty ee a 7 
POPPE ERE STEHT Ee seeeees m.).. 88, 89,276 | 98.157 sf 9: 88,543 73.749 7: 900 e037 9f.970 109,734 1 68S 149 O70 + 
1885... eereeeeeese Seeeee 206 m. ).. 104,791 93,450 | 97.303 82,83 68,224 68,011 082 77, ‘ 90.523 273) $363; 1] ye | Lem ige 
1887 chnesiiidasatbonctnten faa m)..| 1azzoi| 124303, Lives} 1i0;9e4] 114 733 i793] 1189S] 18ST] 1SSG| kaatees| | Ledaoe, | Tees] 1 21S. r8s 
OO eed eed cred Sneed eed red ated tee eel ee ee 
A teat ghisen Topeka Bain Ben 1,172,348) 1,167 9s0'1 404,056) 1,306,000) 1,343,362 029 1,301 sal Bi a es 
Mi dcbeseoee ererees m ‘ ry ’ ’ ’ . ° le ? » J ,639 1,391,319 1,513,646 1,742,06) 1,461,922 1,235, - 
1885.0. eo sooo. 2825 to 2306 m.)- | 1115{605| 1,084,745 1'345,135| L'297,825  1'18L040 1/218.772 1,181. 784| 1243904) 1.385°585] 11676075) 6031413 | 1°259°974 | ISO AL, 
Disbieksssas oes +(2.404 to 2.437 m.)..) 882,263) 1,057,407 1,400,352] 1,261.47y| 1,193,173 1,252,754) 1, 303,110] 1,341,951! 1.466.246 1'637,348| 1'719.355| 15523 15.984 
aC ecaeatep maden’ | 9.10 namenenn imiaeneets meaenesne Reasedes Renate moeseains maannants 1,501,379) 1,508,261) ! (674,160) 1,657,075} 1/495,954] 18,461, 
Burlington ¢ Cedar ‘Hap, & No— aie Palate pane pasnin cine soe arse see 0ltiC SSCS UC RS OS SGSRCUC SC CS eeeeree > #  j§j§.s##«#¢«6 eee re@ 
eer eee eeeeesee see 41 m . A a ° J 206 . 70 216,590 261,16 281,413) 274.132 
1835 ... 2.2.6. ereee to 990 m.).. 223,719 4037 2,369 245,457 335, 230,451) 224,381 824) 299,97 9,503 | 13, 386 00D a aoe see 
Hoa ccc CO hg | Sore) atsn) Sunes, SMUG) Sloss] Hietes| BOkios\ B3nsse] Bava] SUS Bly se) See os 
Cnc eeeesess She nereseseses . . f 'e x 4 . 2, J 4 ,05 . i ¥ 
Si ceaath aces vviseeverese(1,046 ma.)..) 208,245) 221,015)... aon? Ser eee: wont Misr cr nares Mapewrsy: Blainscoes Meets feng 
Central I lowa— 401 to 490 m.)..| 113,702; 20,154 114 726 122,760; 121,898! 109,751 9g | Sth a a 
st teeeeeerenereeres mh. ' ; 7: , F 109, 7,212) 124,231] 149,950! 154,331! 1 11 
1885. . eeereeereee eeeeeeeeee . (490 m. ). . 86,247 992 127,397 2,152 88,777 wr 0 3, 142. 044 147,98 123,040 igre sores 
1586. il abinneiitetiticeaielibisindad (Bt 2 rm. de 82.9.7 102,357 ! 11.6 28 45.503 108,402 geeie 99.95 117,022} 124,252) 133, 123, 126.737) 1,823,425 
eeeseese eeeeseresere eeree-ae a) ® ‘ 33,° ' 4 4 lly, 9 , 23, ; r . 

1888 eee eee ew eeeseeeeae® wn wine ¥8,272 *105,610 eee ant eeeerel er eeeel eee eeei ee eeee eeee - 131,870 _ sts -_ _ — . —e 
Chesapeake va _—. (502 m.)..| 280,621; 266,072; 313 Py 303,211 4 257, on 320,938 OR FEROS: (Agee SPY Ha ECE as 
tear eeereee eeereeerees Uv, ’ . 497 § 20, | $48,187 310 279, am 276,07 

1885. DIDI 2(602 m)..| 282,910] 218,004) 263,775 290,002) 247;112| 249,522 230,214! 293,198} 300,097} 307.4 iy 650 3147105 3901 Sao 
nedtaiiuls widulises vs - (508 m.)..| 261,169) 273.241) 338.154 317,162) 307\z03| 822799) 4035;504| 41u.466) SoS | 372): a 858,551} $40,181) 4,006,048 
MT :séeeco-iees ccccecceeseceoece AA == + 316,592 5, $55,406 $44,766 361,025) 385,832, 339,081) 415, ‘358 410, "326 412, 549 393, eae te itn 
Elizaberi. Lex. & Big Sandy . ereere pone ren aoe pin: ated tes eeereoet j§«#s#+##} + | = «#46 . **rereet> j= *#8088 | @rrete 
Didnsitdith -gaibeacowtcnaet m ! . 7.2 ; . 05674, 83,172) 76,252) 68,574! 71, | 
1885.... eeoee o8 “ eer m.).. 55,641 6382 53,307 55,088 49,929 761 ,050 62,042 72,519 0,932 64°39 1 Heed ween? 
Ei Peccscesscecccsce cecccessd( be Mbapee 50,278 63h 74,254 65, 743 wl 67,411 05,84 91,0238 95,80 ¢ 00,474 89 80,846. 937529 
BEB? ccccccces eccccccccrocecs (139 m }.. 76,451; 63,420) 81,635, 78,534) 84,704 .744; 948,989) 100,056) 10¥,70°] 112,635 110,634 @v.321) 1.215.073 
dete miienintiatnerata LS cee em ct ee eee” sccto iat Cela ead sete ee 
27 a & Akeos— (849 m.)..| 664,642) 573,284) 697.919 607,231] 652,651 730,934! 85 | Peas 
COCs coececesececses coccere ™m.).. e 43, A a 3, \ X 0,904) 916,964 ,037 33.85% , ' 
1885 biti dhdadennes on tdebians (849 m.)..| 646,835) 537,322) 630,551 591,637) 591,001) 591,200, 468,383) 726,005) 755,825) 767,047, 733,088 703,926 Sous 70 
sececcces veeeeeeeee(B49m.)..) SONAL) 542,137) 612.617 576,634) 595,545) 67,484) 715,168) 741.252) 777,414) 808,942; 758,417) 737,121 8,060,642 
pad cihcnnaeenbenbesceseaneced ‘oes a 672,504) 534,404) 715,755 454,04: | 621,019) 7 717, 190); S1L7,541! S$H4,¥01) $42,062] 903,372 801, 746.599 8'941'386 
Chicnde uriinaton & @aincy— caadaies mae ee mes Soy 2 Psa | senaiaie call 22 eeeeeoeth é§éeesee@'*  .x+=XUT @eeesee]t  oesee6 eeeeee 
eceececeseseeress m ° . * . ‘ a 2 . a1 q 4 0 110 . . ,233 P 
Tl cgeq codeboisend (3,467 to 3,646 m.). '484/ 1,601,915! 2'639;110 2,065,070 2,031,904 ("99s 185) L L'812.3834| 2'224'404/2764 Me (035 2 SB8 2e8 3312055 eerie oy 
EEE 6 0 ensccssece (3.648 © 4,034 m.). | 1,350,960] 530,275) 2.229,172 1.952 740! 181,677] 2,148,532) 2,350,741 (2.748, 179/ 2,724,588] 2,775,774! 2.256.340) 2°368.481 | 26,728,408 
1667... + + seereees (4,085 4.68) ma. d-- yon 1,847,235) 2,45 2,698 2,197 £900! 2,152,072] 7,149,835! 2,167,301] 2,382,103] 2.454,924/2.774,928 2'3465'834| 2°163/388'27/576.078 
eee e see ereeee oO 4, oJee a . “a. an  ~cca0el “<dedeaR <sedeeR  scewsoeh ésecxdedh i @eacsdl 864808 -«tadhdl’.' «aesdecIa<— - aenan ; , pees: 
OMspse & Eaatern "Hitinehs )..| 125,425) 107,467; 111,048 108,547! 112 '577\ 128,302} 150,514] 153 | % 
Cee reese SHH EH HME RHEE EEE m.).. . . . 2, st x 14 15% 874 156,577 185.4 t 
seeaueores sacce ovcene- cose GENE Gates] SEEaEE "253, 146,726. 116.086) 126510] 116'812| 1145050| 146,736] 169;714| 175,961 leior Tes Ons: Vert nae 
USSG" ooo. iceeseceeeeereeees on( 247 m.)..) 199,893) 120,142) 143.023) 135,557) 115,193) 134.285) 141,249) 165,196) 171,669) 178,737! 164,934) 167,027, 1(782,200 
fy 48 ecccecccde soewecnccese c0ced “as ay . ran Hey 163,343; 154,25¢; 155,453) 168,075) 170 "315 13/,980, 183,421) 203,71 200,387 184, 699) 2'071. 605 
m.). 4,049) ’ conceal «exe8 4  seeses seas. 4 6600068 ij evesesh oaseseah . -codee@e -«see0ed>++ sence : ? " 4 
Chicago Milwaukee & s sit. Paui.— | . | oF ae 
BE ccedeceeocesecs .-(4,760 to 4,804 m.)..) 1, 67,097 1,317 r 064. 1,783,726) 1,943,636 1,995,785) 1,019,902 i 949,545) 1,823,348) 2,20 ,796' 2,308,877! 2,218,998 23.470.998 
Bscece coccceceeses (4,804 to 4,932 m.). | 1,517,307) 1,346 erry 2. 081,071) 1,927,264! 1875,233 | 11865,499/ 1.84:5,976) 1,766.91 1) 2.27 4,278", 802.4 474) 2,638,420] 2:436,256 24/4] 13°273 
car coreevevececs (3.208 10 aw yr h 563, wae 2 2 08 —_ ey ty yet —— aust 724 1,971,599) 2,553,971 2,7 93,677 | ¥.a0su3i3| 2,250,241 24°F |B 404 
eee eee eeeeeeree . 0 * m. e* t Rabd vee j y ‘ 2 . st . . 2, 1% U0 4 “A ivi 2, ‘) y ¢ 8 . « é ’ 
ST oceesn cinadhietel 41 to 5,652 m.)..| l,452,000|1,577,00u)° ...... Cc paapiee eee gaeere ae ne mene ree 
dP a = sre 843 m.)../| 1,502,418 } 504. 100) 1,766,940) 1,822,165) 2,076 $29 1 994,275 1, 976, 177)2 027,982 2,346,914 2,523, 813 ep 
eeeorece eeeoooe to ‘ m.).. ’ ‘ wv ‘ 22, "dy O60 | 5, 976 y 1,996,500 1,951,746 
i yeqeuse.o serseeesesazonss (3,843 m.)..| Lg 12,690) 1,47 ‘ 3, 1,985,542) 1,770,329 1,932,756 1,007, 8i9!2 1'922'235!2'552/324 2.878.469, 2'250'541} 1.971807 38301086 
niga .(3,891 to 4,037 m.)..| L328, 107 1,¢ ts Sul A "0:25} 1,730,617 1,947,992 2,118,442, tw ovale 328,474 z, 746,150 2410, HON) 2.4624 2,174,554 25,348,847 
| “4,101 to 4,194 m.)..| 1,723,173 '1,6 o Ls; 2834, :733] 1,839,334] 2.102, 149 2, 1d, a7 249.434 | 2.500.794 2.553.532 2,185,216 2,650,190) 2,191,582) 27 140,724 
SS alates enna ee er” chsseel” ncesaall” Gusset” censtlh” caand a Ghee lhebedss- as Sw Se cal 
Osre- mes Pass Miun. & Om aha— ) 4 C@reee 
ici eae (1,307 to 1,318 m.)../ 350,283) 831,453) 463,952) 567,908) 513,349 403,514 498,760) 489,130] 527,881 642,460) 540,959] 444,190] 5,784,938 
Siataaiui se (1,318 to’ 1 325 m.)..| 331,452 307,043) 455,824) 464,502) 478,152) 470,508 472,523) 476,229) 600,905 609,884| — 58s,! 465,811) 6'814.810 
ro eseeneses eters i.868't 0 +o yet sony} Pe Seared Hg 4 ae] remy oth ety - — ols,411 ae ‘650 6:36, 122 563,490) 61153286 
eeeeeee ereeeeee he = ’ life SK,° | U,% j tb! 2," > % its t ’ 
ne (1399 m.). | 334)339) 435,927) |. aT ca ieee ‘ipeerere er ne - Se 
Cin, Ind. St. Louis & Cihicago— | ‘ ) ctets ees: iter «:<. 
i eekeghadabvadaeneel 170,318! 122,686 201,150! 197,822! 205,195 192,488 200,515) 244, 113 259,983} 241,145] 194.313] 208,098| 2,434,780 
1585 is qudettibeseawes (342 m _ 203, 414 172,544) 221,186) 180,994 194,173! 179,276) 177,087! 208,847/ 219,254) 220,266, 194.67s| 205.706) 23731407 
sinus ‘Sinihadieananed "(842 to 27 m.)..| 19% 63) 223,20] 1v3.531) 191,698 194.667) 213.431) 238, rt 245,523) 247,953} 205.42! 246,977! 2,601,543 
isea eee -Ceccee coosce seccece bd m. w 218, 168, 198. ‘671 231,712! 202,745! 217, aad 217,726, 2i8,388) 287,458) 255,268) 2i2.i173 220, 1sz 237,567| 2,692,754 
cer ccercce eoceerseese erece 7m. 2 ’ eevee cecese cocece cecere eccece ececee écceue re debe ie epee we 
Ciggqasast 5. 6. & exits vac. ;.| 199,998] 264.971] seae7s| 916,990 291,087| 919.031| 998,70:| 99430} 949,207| 912,9831 s01,180(  saoieeol. aecnune 
ll ciuakpbeebeegens 26084060008 37 3,275 82 % 312.051 3,702) 236,451! 242,797) 212,383} 231,135; 239,080) 2,65 
RS Cossied Sh habelnasineadanll (338 ur). | 2oL6a7! 1980s0] Bee] 194.005 147247, 20ds96| Zezozs] B38135| 24'ees} 257163] Bye'uT-| Peres! sonvace 
1886 eeece etesese e888 . (336 m.) 190; 415) 206 20.5 243,570) Qu 4, OLG ‘ 195,64 re 32, O87 2. Ww, Gadi Q50, soe = Sil 259, LP An) 272, 54 971. 105 9'882'172 
1887..... hedkid nanndusewenneet (336 m.)..| 265,144! 252,843) 272/209] 2As, _ 261,754 270,458} 264,154) 278,645) 809,915} $23,542] 324/116] 2y8.007) 31977561 
i cdtassaasneeeenehansabondes (336 m.). | 277,622) 278,251) eee. eef eee ee] eee Nuke SE Mabe © dia Eh Seedaédh § G00EVEE “undoad'<:. guages ps 
Clow. Col. Cin. & Ind.— ; whe 
yaa aati ape iota ERE (391m). | 277, 750 202,905) 318,147 204, 113; 302,200 909,649) 309,078) 344,49:! $39,027) 372,967] 326,301) 925,123 3,911,742 
1335 ATES IS ECE” (394 237,001) 250,013) 240,145 7.255] 264.032 204.490) 287.431) SALIBL: 360,208] 362.084] yz¥'3¥5] «345.888! 31688490 
a neemncuinensbesessenesents ya = 26138 292.52) yo i 22 i, S88| 900.844) S85.781) 345,131) 408, 533 sot 408.655] 374,124) 882.4538) 4,184,118 
BEE « sé ccccvccccccecccccccescoess 31 m 5 ) >} 330,013. 374,44™ 5.20 37,11) 450.149) 454.2 24°437!  *384 125; 
ae ie AR (391 m.)..| 313,436} 235,805) ..”., ae Bsceyee: Muepwrses pecreveer slaeail nd — — — — 
Denver & Lio Grande— | | 7 a 
18384 eres es eee eee ee ee ee (1,317 m.). . 430, 302 ost. 5S 899,873 43) ), 10} 494,289 h526,477 43,1 19 476: 354) 5‘ 31 5 OF, 557.285! 462.459 421, 859 3 552 104 
eee 0008 cece cosenes 1317 m.)..| 409,341 ¥5,308) 491,463 44, 698) 45,326 525.341) 551.663 562,734) 565, 094 | 626,363 572.483 504,1 79, 6.119.054 
Tc se60e0ees cose ecce (1,317 m.)..; 401,903 427, G47, 407,183) 454,654) 510.068 555.586) 610.u82 614,659) 646, Bay T3200 645.4 9 6.45 "215! 6,738,078 
1687... .06 cvccecerece (1,817 to L.4%1m.). | 543,600 552,285) 605,976 65,744 Gileat) GF7,241) GFB,1T, 73,0: - 738, 501 791,565 O.423) 714,134) 7.984.420 
i cnainbadhuhkeineseetio’ st SE cach ssl | aesva)  wncseal  ddsgecl | nasess]  scseedd §“soketsl ” \naseoal.. cannes ” salbedide 
East Tenn. Va. & Gia.— Yad 
amr (1,098 m.)..| 817,985) $20,392) 331,108) 291,519) 295,461 $07,810) 278, 037/312 723 369.31 1 412,289} 380,180: 376,803) 8,999,622 
BEE ce scccecceseve 2 eeutonel (1'0W8 m.)..) 427.885] 311.s¥4! $24al40u) 276,605! 276.871 274476) Qusiszt 3zy. 240) B7H424) 41 Loe 400, ‘SL! 408,554) 4,120.4 
io se deeeesseaes benvoccoseus bet + ? a po pene pry £27,335 he 83, 520,308 331. 046) 364,811 Sued, $50)! 455.013 421,: 322 420,610 4°283'21 
cmeseedeveseeneenscendaenes d m.).. 2o,25 6 * > to 4 <6 iA 15,370. 24,21 4:1, Tuo 33,45 095,212 "62 ines ‘ 
1888... 1,008 m.)..! 460,444) *450,430) 0... - me onl pre seveee wpe: Hates ast — . oe — ws a eae ese 
Flint & Pere Marquette— . | 
18S4 2. ccccccscces 19eseenoeseosd 361m.)..| 154,792; 189 1580 218,759) 217,660; 223,205 179, 343 172,853 174. 328! 172,199! 188,00; 158,315 171,844) 2,252,988 
BE cesaces sibiunanienetnuien, sah 3dLm.)..| 143,800) 124,572} 158,108) 165,812) 172,045) 161,100) 151, 703 155,647) 167,754) 180,-60| 177,685) -177,5"1| 1,946,700 
Eeepnocessscoeeos oteeeereeesees (361 m.)..| 152,004) 157,849) 201,677) 203,161) 190,670 164,753) 179,750) 165,925) 174,155) Is'ov4a) ITT Ni6) = 398.560) 2,160,773 
nih scceaer shes.» whee eeeunnel 1 m.)..| 172,804) 173,648) 236,073) £25,913) 226 ~_ 225,234. 223, 163 216.477; 223,533) 214.098] 217/554) 208.U87| 2°572'vb? 
ek! a ee” or ak cedeeat  easede Beers Be ope | amare” la iecmeets MNase llamado ine: > a 
Guit Caisriate ‘& Santa i | 
saciid sp anentonttertapenmeig 138,414| 124,959) 121,676] 126,283) 133, 637) 125.504. 126,432! 131. 652) 185,271) 211,061) 160,656 2, 1,727,506 
1585 sepeoneneses ..eee-(536t0 540 m.) + 85,705; 93,634) 85,136} 116,103) 124,426 139,430 150,963 211,163) 394,775] 243,004) 200,732) 1/49/4208 
USAB ...cccscccccecceeess (625 to 729 m.) 154 22:3) 135, 14s, 160,007) 153,101) *161,358 *191,933) *178,708, *216,902) *261,604) *20°,65i) 4234,68¥] 2,288,028 
1867" or ie. ad to yo rm . 189,051} 186,183, 189,658) 165,843) 155,19) 175, 220, 200,087, 234, 395} 299, 0545) 375,707 337,200 556. 270! 2,Y2s,<27 
nl. . Cent.— Til. Line & So, Div.-— eeeeseh, eeeeees e8eesef eeeeret see eee, joe8e8808 > + (‘i _=se#eeee} jg #0088 | eeeeces eoootot jggeeeereh gg eeseseh i. eeeee¢6 
sececes seeececees to 1,666 m.)..| 826,572! 813,699) 844, 782,830 ; 727, 050, 704,233) 837,443) 916,065) 1,078,544! 1,009,074) 1, +505} 10, 477,442 
1835, 2660sscesece cocceceesses (1,666 m.)..| 915.957; 968,715) 974, 789,766) 822,385 74.807 723,007 840, sYl) 934,224) 1,112,719 1,009,310 1,126,460) 10, 2: 
Bi oo ceeecese eer to 1,953 m.) 782,749, 857,753) S2U.810' $94,790) 774,146 675. 845,538) 64.910) 970,102) 1.138.393) Locs).u¥) 121125721/101776.187 
a. sopencoceeseseseees -- ++. (1,953 m.). 948, 833,506) 956,897 7¥3,.61 2,0 Sat 015, 833,466) 975, 099 1 ,U99,73~| 1,253,104 1,191,225, 1°156,504! 11,868, 
mapas (1,953 m.)..! 957,803) *843,828) 2... wees Wak’ vests allaalaetie tt de nidens enna boric nie eal ankle 
yeh ‘in Towa— | | 
iss4....- ence cececcocsocese ...(402 m.)..) 131,512) 131,642; 142, 159° 130,703} 134,332) 130,640! 127,71 129,480 146,626) 184,867 152,169 150,541) 1,712,389 
TEED. cccceccccccccces coe coeet Gum Mie) 103,603) 102,143, 154, 127,329) 125,778 136,784 134,110 120,349 aby = a 178,765 167,419 160,4681| 1,678,336 
WBE ..cccccrcccecscscecee of (402 m.).. | 12”, ae 7774 123,‘ 134,191} 142,695. 123,655. 7,603! 199,033! 203,805 155,590 149,353) 1,753,306 
IBET..cecesercees ceveeeeee (402 m.).. 8,360 103,0 las 197) 113,553! 133,291 125,519, 122,774 149,86 133 37yu} 180,110 163,94 168,7u8) 1,678,250 
nthe saihiainiamsatiannattite (402 m.). 118371 +154, tat Dieta ‘eenaihl ‘laadeedl + aiaaeal sadeak ppeser> Baer Gate ren Tieencee aati saiedie 
Indiana Bioom. & Westera— * | 
WPOTTTTTT TTT TTT . (532 m.). 164,877, 188,932) 193,222) 168,111; 173,085) 173,671 173, 188, 228,851; 245,220) 224, 185,046 187,943) c2,302,028 
or. seee eeeeeeeeeeeee ereeee (532 m.). 169,772) 166,200 227, 7,098) 16¥,592 1 60 167,544 1] 242,800 242,461 227,116 207 347 234. 2z5v * 412,678 
es * 173,762, 196,256, 203,877) 174,483) 180,486, 146,934) 218. 240. 257,522) 253,343) 215,346 227.3314 200.973| 2.542.811 
IBATe ones eeeeseeesessesees ++ «(3B M.)..] 20200; 183,608 243, SLL) 178,708) 108,673) 107 = Ze,251| 256, 23,408) 253,143 418,045) 207,502, 2,616,228 
eereeereee m. ye eeereerl eeeee et qeeseeceesh eesesek eeseese; eseeceest  eee0e0e,  e@e0e80F j j«§.eceeeeei  4josseeeef  jeeeseet  @¢e0¢0¢66 
aameaiils ‘& Nashvilie— = | 
1864. ... sccee cerecececece.e (2,065 m.)..|1,039,317 1,015,431) 1,197,738! 1,125,201|1,156,109 1,082 2.359 1,060,104 1,117,313) 1,145,946/1,291,714| | 4.100.504 1,202,127 13,662,44 
1885..... Sessesoeoanmnated to 2,0:3 m.).. 1,170,749 1,032,175 11280.523 1,158,609/1°101,403) 1,036,575 1,057,332 1,078,796) 1.142,214)1,263,469 Uizglsud 114.212! 13,672,044 
il nsscgnaieews 023 m.). .| 1.050.488) 1,019,256] 1.103.435) 957,740 1.037.714 1, WWL.192 1,25 7.207 3,196,284) 1,253,9°0! 1,374,828 Lzsi'gu7! 1'278.717 18.478 546 
1887... cs eeeeee .. «(2,028 to 1,973 m.)..|1,227,769 L, 176.016} 1,327,519 1,177,743) L,254.002 1,200,529 1,326,663 $i 309,06. | 1,487,908) 1,538,706 1501)s¥s} 1 449.562 16,044,473 
TDs ounce, noecuneess 1,973 to 1,943 m.)../1 "303, ‘317 * DE “(ocak ‘calead ‘sphdedl Gada Akane Sena © ieee | sttepele. desde) ceeds ,- ~ eaeie 
Memphis & Charleston— | | | 
TT «-coneguhen eeesonscesseese aes! Sand 010: 112,881} 111 925 100,557; 101, 023, i. 705 . an) 7 ®63; 110,384) 126,245 142,185; 174,634) 1,428,682 
BBBB. .coccccscec- cee cove « +. ++-(330 m.).. 1,366 101,147] 109,252 98.904) 78.844) SL7Z1 83.816) 95,824) 109,195) 1:3,795 = 15eswil| ~—:158,933, 1,530,449 
1884. Seeeeereeeereeererereee oeees(aauU  - oo 3" 167 Ou, 23 | 115, 171 06, 2387 77, 207 7| 84,453 os 463 | 110° 375 120.60 160 YOU | 17,40- 177,797 1,444,638 
1887... ........ccceccececcoeecee(330 M.)..| 156,248) 125,375 127.816, 117,203} 118, 47) 111934 127 807) 139,037} 155,409) 175,549, 1+1'0z3| 190.454! 1,740,560 
et tliinie aleelilia she 2 ee setae eprewe: Byer pecere pigeon ee , ae ee pine ir 
. / emanate figures. 
¢ Embracing corrections found necessary after monthly totals had been published. 
A including $135,000 traffic balances. 








































































































































































































































































































y are not included in any of the years. 


+ After deducting $444,386 charged off by Mr. Adams on assuming office 
g From October Ist earnings ere given after deducting proportions due to leased roads operated on a percentage basis. 


132 INVESTORS’ SUPPLEMENT. (Vou. XLVI 
MONTHLY EARNINGS OF PRINCIPAL RAILROADS—(Concluded), 
Jan. | Feb. March.| April.| May. | June.| July. | Aug. g. Sept. _ Oct. Nov. Dec. Total. 
Milwaukee Lake Ss. & Went-— % $ k t a $ . $ 
BBBA......ce0e sovseccees to 480 m.) wes 78,368) 100,357 : 95, 90,583 f 96,031, 99,208) 103,887 95,215 87,588) 1,114,316 
peseocsee » eebsccees ‘t $98 to m.) 74,209, 72,179) 100,771; 111,570 98,4 108,486; 116,272 134,221 148; 605 160, a 32,994 07 1,365, 
5 senacosebesondosseoe ena 97,079, 100,532) 149,138) 160, 199,032; 286,132) 248,444] 251,450 248, 140 976, 204,709 167,224; 2,317, 
pbcedsadenogucnrbousbeceeses (573 m.)..| 149,086) 157,5 7,79 l, 302,432) $53,239) 326,214) 366,906 884, wee 503° 310! 227,142) 181,323] 3,180,683 
aE ET RR ere .(573 m.).. Dt Se ‘‘ucauncl . ~aebebl ‘<dukedel  eeccmel °wmienel -.carbak"h. ween. énckede” ‘“aaseadl: * guneia Pi ate 
Minneasiia & St. Louis— 
idnevecdesoseooceoscoese see ro m.)..| 133,428) 96,491) 144,018} 151,301; 153,947) 151,016 004 138,604' 160,118} 180,192) 149,527) 145,381) 1,734,027 
i peeccosseoesooeses pecsooves 351 m.). 122,562; 113,162) 164,218 1, 151,060 138, 883) 131 331) 132,276, 135.557) 172.410 71,5°5 130, 1,714,752 
i erecocect ee a peas (351 m.). 73,605) 120,692; 142,712) 110,519) 121,364) 118, "7x8 394 126,582 154,625) 150,911 161,854 149,184} 1,549,620 
Eotuadce coccnecceccoscscecssee Gla 117,845; 104,366) 162,071) 113, 118,677, 113,459) 106,683! 105,900 129,7 720} 146,017; 147,684! 126,414) 1,491,388 
Sl titmbstinhinnneseseess ocebtil (351 m.) St “EE ‘esseecl ‘é0bsees ‘“ecbenslh ‘ceecocl . eeeee ind . “et. ‘all (4e8ees eeperl °° ‘éenes ° 
Mobile & Ohio— . 
peecevcsosece ee CS 179,228; 161,283) 185,275 167,790| 142,774) 140,086) 129,323 143,606 198. = 212,459 253,332} 284,637) 2,160,412 
AP SIS EGRESS NS (528 m.)..| 201,681) 164,494) 190/956) 120.428) 122/853) 108/785! 109/892 "336 23.506 '246 78, 2,045,951 
Pian cvccencessooccocesecoeses (687 m.) 184 263 167,':34| 166,152) 149,772) 159,045) 144,505, 174,306. 155, 535 74 et 234,41 781 287.024; 2,251,329 
REE RS oe te ) 236.015} 200,499) 189,446; 154,407) 193,68 sien ‘911 ee 194,075 230" 714) 257,173! 271,251} 242,182) 2,517,282 
1888a* eeeereeeeeseeose eeeeeeee Ge m.) 202,1 ls 207,847 e@*eeeree),  j@#@@e8)  j(+(@###8 @#)  ;. x(|(@@@ee8) @#@#+#8) eeeere' éoseee#@¢ef | ;jx+xj e@se@ee@esee} i####8@/),  ; +jx(xjxj = @¢@#@s8*8ef |; +x = ##e8¢6@ . 
Nashville Chatt. & St. ves ; | 
cedesecnstbe seaveugease ----(580 m.)..| 186,992) 210,495) 206,819) 188,167) 190,751) 161,957) 187,475 218,190: 210,586 7 196,001' 197,512) 2,858,682 
besaccoesee sookees 6008 +s06 ( m.) 184,986; 174.919) 186,757) 165,381, 167.4 147,700 667, 182,11 ,065) 101,%46 181,488 193,82;| 2,184,527 
RRR RE aS (580 to m.) 135,519) 184,652) 187.35.) 172.812) 172,330 wl 215,256 ,487| 223,311| 213.200) 213,769) 229,944! 2,400,771 
covccscece eeeees t. .(600 to 4 — "| 390/806 349,451 245,733) 222,720! 253,201) 241,071) 258,877) 272,481, 270,148] 265.024. 259,625) 275,482] 3,055,917 
pooner vepecpocegzens c+ ss ees m. 7 . ped eit sonata eee Cary ataaee iuaee ee ee aa ie Ded hye 
New York Lake Erie & West.— | 
Si Cone aaeuhabthas-age ++++-(1,622 m ).. |1,567,211 | 1,496,394) 1,495,541 / 1,727,434 1,615,364 1,569,568 1,784,639 1,861,214]2,104,375/ 1,867,857| 1,703,338) 1,570,385/20,363,320 
BBBG ....cccccese cccccsscoees (1,622 m.). | 1,315,443) 1,371,624) 1/568/523/ 1,460,012 1,481,614| 1,451,983 1,561,722 1°737,458] 1,835,664) 1'980.648) 1:912,526| 1.872.887] 19,559,054 
RBBB 2. cece coccees sovcceces (1,622 m.). ./1.631,604 | 1,551,486) 1,793,221 | 1,741,356 1,951,877] 1'887.505 1:985,366 2'0511695) 2,234,877 | 2.234.859) 2.048.512) 1,985,149] 23,002,507 
BED ccccccecccccccccvccceces (1,622 m.).. | 1,705,070) 1,761,182) 1,946,403) 1,865,122 ,955/2,066,573 2,131,200 2,180,675] 2,183,657 /2.309.215| 2,183,249] 2,029,035) 24,464,236 
1888.. 99202929 0290098022 ° 02988050 (1, 622 m.).. v0, 33 seoee-t @# ;.oeseseseei sees ©e@er-b  gjseeeee, j= ##8888 i e@eeeeet @eeeeee)} j- ese#see8) jj #080) + = @@8@#0eF = #2888 7 
New York & New England— 
1884...... sebdiiaheesia Dadsamat (384 m.)..| 243,047) 252,603) 259,471) 275,507, 273,702] 283,531, 276,217 300,794] 281,688 734! 254,420 ,050} 3,246,713 
hsm ecse:  eoccesesuntens (384 m.)..| 230,420) 226, 263, 262,102 },305| 271, 5, 27,248] 351.611 339.965; 309,743) 811.016] 3,449,464 
Mccscee cccces ° -. 384 m.).. 266,034 270,924) 320, 14, 314) 314,316 345.502) 379,544 },772| 381,180 347.7038 fe 956,311 
Siiicasses -% hepadbcoovantes st ‘447 m.)..| 351,<26 7,042) 421,674 407,207| 374,624] 396,110 403, 468,773) 477,132) 469,283) 448,405) 425,857) 4,446,005 
1888 REBEL AS SAS ALILAL AS AS See ded 447 m.) ** 391,539 eeeseerci -eesee | jjjgewesreei  jseesseeF  j§se08080 | e@eeree; j§éee@eeee,  j j eee), i _=+ewseee8),  j$#®##*288}f + j= @#8888F += #88008 . 
New York Susq. & West. ¥ 
ceecce p00000ne 000 coccese m.).. 64,055) 64,140) 71,704 82,278) 86,781) 82,970 97,017) 105,828) 95,417 ,039 97,275 87, 1,034,21 
1855... 90 ccccceccoces peccccece (144 m.).. 70,665, 68,505 91 09% 331 85,204 » .696) 101,353) 105,354) 105,087 97,344 86,405!) 1,092,354 
1886........ socceccccce eooeces (157 m.)..} 81,650) 74.32) 84,179! 87,316 7,204; 84.057 97,841) 94,846) 102,%17) 104,868) 107,735) 112,545) 1,129,440 
1887........ oe neeeeeseerseseees (157 m.)..} 84,596) 98,341 Lis S86 107,171} 107;770| 106,284 118,968} 131)475| 131,023| 131,469! 120,904 185, pes 1,395,184 
| RTC ADT Hal veveees-(157 m.).. | 119,527) ee cee Sore ee eevee} cereee| — eeeees ares ist iy ip pe a 
Norfolk & West.— a 

scecsoeesesoessoeccs 00+ 008s (502 m.)..} 213, 020 225,357| 210,298) 211,522) 4 183,869 .824! 228,408) 270,010) 288,495 244,810) 247,103) 2,711,152 
i dpaasquae pemenes sananihe (502 m.)..| 220,255) 16,281} 2201416! 206,484) 192,827) 191 “767 210,476) 250,16] 267,374) 285,981! 270,636, 249.428] 2.771,121 
hiceghacenbubaselanl (511 to — m.)..| 21s 007 221,784) 277°307| 267,550) 235.701 '280| 287:407| 319,225) 334.712! $87,708) 267,237) 3,252,058 
il ppeeekas sebthoebounedenund 3m.)..! 279,305) 299,304) 322.470 322) 69! 321,514) 3:4 uO 334, 764| 385,082) 404,7<4| 433,851; 41,211 406,4% 4,254,744 
RRB NR RR m.). | 300 er Sct “ate” (aes “cates * aasaul “Raaceek “ebelae” “ware | cet - aan "= saan . 

Northern Central— 

Esecéeces«socoseces Sedense .066 (323 m.)..| 409 846 398,6 462,564' 454,749) 477,848 416,635) 477,516) 510,427| 476,811 519,795 474,805 442,269) 5,521,878 
pebebesoconsesece ove (323 m.)..} 404,216, Ry, 049 43, 450,010' 454,817 416,219; 411,728 451.37 70 504, 754, 534,011) 483.594 507.69) 5,490,922 
Gan scogsseeu<sescesnegansel (823 m.)..| 400,123) 430,06 i 460.147) 411.307) 447.236! 482/536) 449.461, 502,027! 4721044) 516.425. 93,150) 457,80) 5,474,616 
UBB7. 2. rec ccccecccccccsccceccces (323 m.)..| 514,947) 458,900) 514 "U22 ae, ane 495,670) 554,4u4|) 536,336 #25) 452,632 1,294, 542,455, 490,286) 6,212 927 
TT ccinnedieienenenen a i aele =  caadese | Vebkeal laaee eda eka | eaeeee] — neeeeef wees : 

Northern Pacific— 
esse (2,449 to 2,453 m.)..| 614,103 520,085) 978, 956. 1,441,514) 1,287,805 1,143,123) 1,022,438 | 1,032,602 : ,236,560 1,461,511 1,116,379 758,229) 12,613,305 
1885..... pecdsoosesos 2/453 to 2,691 m.)..| 553,582, 56, 064 601,612) 877 ,665 ‘901, 1 ‘012, 507/1, O11 | 971.2861 2: 24, "955.1 "522,285 1.249,35 75, 371/11,349,699 
1886. .......0+6. vee (2,741 to 2,892 m.)..| 480/330) 5¥4,240) 8587116) 998.454) 983)731 110771358 1, 100,026 | 1,226,328] 1,372,673 | 443, 667) 1,201,906 "665 | 12,520,582 
i thbaebeussososed (2,805 to 3,277 m.)..| 571.421, BvD. 724) | 030,679 | 1,121,008 | 1,049,218) 1,149,102! 12021576 | 29u,! 66] 11408;210! 1,674,881, 1546407140) 1,181,773) 13/854,320 
1BBS. .. 2.0 eceeees ese sesceoes 277 m.)..| 703,607 O16, a “viadiel “seeeett ciel  “adeakel etbeeel ° aaeeaal “ZaKi4E ' sxkaetl exebes ee ° 
Ohio & Mississippi— 
teSpeastasoepoussocenneeéed (616 m.)..| 302, 145) 231 02 386,372! 306,47 312,756) 257,135) 282,202) 353,700) 357,152} 354.880 275,033 283,076) 3,702,959 
iss Cece rere reeeeeererersereeens (616 m.).. 300, 301 | 2 7,579) 341,501) 288, 75,450) 264,201) 281,37 334.313 344,6:'9) 365,603 1,061 312,904) 3,679,615 
BEDS... cccccccccccccce-cos covces (616 m.).. 274. 180) 274/330 305,754; 270,108) 298,035) 305,119; 335.431! 378,100) 393,261 367,747 $25, 654 96,918) 3,827,832 
tedeeses weno: cesseasooeses (616 ™m.). 295. 212) 311,0<5; 380, ‘697 300,204) 296,162) 27,924) 322,602; 404%, wane: 45,054; 413,137 337 326 345,914) 4,128,365 
IBSS.... 2. oes ecvececccceccceces i RIES EM OO BN RTO Barter: Baar tht! Se: Cet Ra ererrey sooece 
Pennsylvania | 
(All lines east ‘of Pittsburg & Erie)— 
Mcessose 9 oeseos (+2,036 to 2,202 m.)..'8,574,233 8,426,733 14 002, 627 | 4,156,309 4,267,172 3,906,174)| 3,989,085 | 4,617,894 4,458,871 4, 447,547, 3,950,937) 3,769,: 48,566,91 
MBcecccecs ovens (+2,202 to 2,250 m.).. 3,277,522 3,0 75,700 3.6: '374 3,704,890) 3, 800, 469) 3, 735, 638 3,685, 105! 3,956,306) 4,276,628 | 4, 359. 174) 3,071,539 4,046,682 45,615,027 
1886. ......--see0es 2, 0 2,322 m.).. /3,421,546 3,599,475 /3,901,859 3,862,617 4,178,580. 4,336, 101 | 4,356,677 | 4,585,390) 4.674,052/4,737,3851) 4,847,218) 4,428,216 50,379,068 
peecccececccs se (+2,322 toe > see rete 771 3,958,785) 4 "410, 433 4,342,534 4 "S65, 040 4,911,855) 4,654,370 5,.022,012/5,006,56~!4, ‘939, ‘521 4,735,154) 4,892,054 55,671,803 
289080888 2F8S 2 Oo 98890292888 ‘ m. AY? eeevee eeeeee ereeee *erree seeeeer eeeeee eeeeee *eeeee *“eeeee eeeeere eeeeee eeerere 
Senrin Decatur & svasevine— 
Eiceoseee -cccveseceo cco o4 m.).. 64,590) 57,354 69,742; 62,555) 59,188 1,881 54,7838! 81,262) 74,696) 69,522 57,139 57,055; 759,767 
BBS... csccrccccccceccecsccceecs (3 m.)..| 61,275) 55,532) 54,791) 53,438) 50,500) 47,045) 53,749) 81,015) 79,157| 67,914 64,262 62,343 f 
UBEB.. ccccccccvccccecsssccccees (254 m.). 54,021; 60,45 57,248 51.267) 56.523) 56,921) 73,343) 90,77 481} 80,693 64,130 ¥55| 814,747 
BEE o ccccccerccescoerccsovccs oe (254m.)..| 70,6390) 61,457) 78.s8z2| 63,114) 74,826) 625126) 66,205! 80,636! 78,402] *80,907, *64,76¥ atte ¢58,540: 
1885* ©2OOOHSOHHHEFHHHHHHHHHOSEOS (254 m.).. 468 eeeereeri i i eseese0e0} @@#8e8 | oe eevee 
Puiiadeiphia & Keading— | 
peceoecce: ceseconesesess ,583 m.}..|2,195,801' 2,002,342 2,185,144 2.855, 673 | 2,827,942! 2,148,764 2,767,792! 3,294,015 |2,876,451 2.940.541] 2,554,133) 2,315,563/30,972,161 
18838. eesees oe ei eeesenes eee (1,583 m.)../1.846, "366. 1,704,645) | ‘919, 502) 2, 343, 973 2.377, 424 2,428,214 2,641,852 2,940,750 /2,800,38s |2,878,370| 2,666,450) 2,592,529 | 20,230,543 
in éeccccncesesesecceccoceses (846 m.).. 1,304,178 1,255,358 1,479 735) 1, 359,415) 1,642,771 (1,684, 57 | i 832.675) 1,801 ,207/1,834,114/ 1,961,676, 2,034.084) 1,576,714) 19,766,815. 
Ti acaveceeeedhecseseesseseeess (846 m.)../1,570.821 1,518,256) 1" 75" O84 1,751 344 l 473, 081) 1,775,912 1 "824, 657 2,055,764) 1,968,612 2,085, 491) 2,098,095, 1,715,656/21,903, 
Di nshecoseasehesvocecmeoee 6d ii divi pga “hese  pseeeneh ensddel ocala °-sasaus ieeates <ct .wwet staal > seem ° 
Richmond & Daaville— 

.(757 to 774 m.).. 333,755) 356,129) 317,181; 29,329 251,819 250,923 3,147! 337,387) 429,17 371.276 866,710) 3,873,724 
isso poeneeeecooccccccesces coos G 74 m.).. BDO 30,890 . 801,097 292.077 266, 272,277; 322,961) 31,172) 425,516) 365,908 348,132) 3,¥71,629 
BBBB. .cccccccccsccce coccccccces (797 m.) .| 278,527) 346,513) 392.514) 320,797) 281,114) 269,834) 286.598! 331,08s/) 365,397) 425, 421 we $40,148! 4,060,225 
Pics cheessge. boned dnendesss yd mi.) 825,629, 363,461! 364,875) 313,824) 400,206) 296,561) 305.370 654} 48,427) 504,~17 5, 413,607} 4,434,42 

pe Rerpecnerenaperyee we 389,759; 42: 705) a paetll waneedl died aiaiach ‘asta date aecabll,  seseeal - “aaueat sae 
Charlotte Col. & August 

IBBA....ccccceccccccccs tou 373 m.).. 65,376) 82,931 | 68,232 816 48,241 3,299 40,879 48,070 64,278 ,753 84,558 83,096 775, 
1885...... paceence 0ceseesees (373 m.).. 80, 4514 | 81, uve) 75,578 52,82%| 46,286; 42,745) 45.082! 56,259) 80,080) %5,477 74,829 76,349; 808,100 
1886 ..... D S6nscenencosonses (373 m.). 63,508) 84/12 &2,160 583,862) 47,877 44,450 ,246 51,573 61. 1,9°2 85,161 7,304 783,444 
BBB7 . coocccccccccccces coccces (373 m.)..] 63,576) 79.630! 76,365! 54,000) 49,527) 50.884, 55,223) 60,703) $6,931) 109,228 93,675 65,835 70,416 
BBB —=cwccccccere secceres (373 m.).. CE207, DEP cecccel — ceccerc [. @pesctel: .eaesenl whascel ‘@eneadl éeeceal, dceeeml «seceadh’ “eeebed ecccce 
Columbia & Greenville— | 
to eee (294 m.).. 56,646 19: 59,767; 45,728 637 28,148) 8C,880) 37,879' 51,1380; 98,019 88,162 83,397 ,321 
IBBS. ..ccccece eecccccccceccce i 46 m.).. 72) 343 | 70,31) 69,026 : 481) 35,617; 30 974 | 31,682 41,327 63,400 88,737 76,919 75,734 695,550 
Ds ovcccce poceesocovesscosed (296 m.).. 714) = BOO1G 78,527) 41,00: 3) 20, 316) 24 052; 28,219 37,547 41,846 73,140 68,050 54/803 610,524 
oot oceres cee ecece cosccess (206 m.). 44,383) 66,873 0,148 30,649 peers 25,034, 29,940) 37,854 = 50,726 66,801 72,740 61,278 W384 
covecece see seseccess (296 m.).. 7,964, 6Y,d2¥ a a8 enone ‘etic “snemel - ‘odeand ined sexe season seeueet jensde ececce 
Virginia Midland— » | | | | 
Se glaakh penndadeienel (353 m.) 107 115) 109. 500 119, $63, 130,8 137, 362 128,4 131,306) 149,896 170,268) 167,595) 122,715 115,614) 1,590,098 
isso. cccccvec-secceceseccces (3595 m.) 004; 7.905! 121,135 125,190) 126,776 118 908 182681} 144.75: 73.356) 152/989! 130,501; 123,276) 1,553,509 
1S56......-+06 Oe eeeeerseneees (8355 m.) 03 ‘R30! 105.6 te 122.041! 126, 327 122,580) 121,908) 125,521) 155,023, 171.266 164,614 137,087 113,075, 1,558,892 
BBBT. ccccccccccccces cccce-ce (355 m. wy 117. 719 108,720) 134,764; 121 438) 130,677 | 137,668) 133,797, 151.04) 172,776 161,506 144, 56 | 141, 1,660,561 
EE tice’ dat ouneilins sens ee ee i. Te “soll taenecl luaucsdl host saneadll | eaenacl  abasedl” —“aeeanet) Camaaa ° 
Western North Carolina 
Bes ccccces coccccse 206 to 274 m.).. 29,212) 35,083 31.054 33,834 32,124 §=29, 620° 35,719 48,7 42.879, 41,513 38,639, 37,246 +726 
i csmissdinbbesoeteusneed (274 m. 33,865. 33, O16: B7972) 37,273, 36,487) 35,16¢) 88,833! 46.521) 47°66) 46,771 44.399 39, ‘575| 477.990 
EE oo cee enesoocceed (274 to 290 m.). ‘54 4; 42, 308 45.837 40,683 82,715 44, 025) 43,068 4V,1sy ),é 52,757 48.277 42,165 45,965 
Ee @- eeencoesccoscocoeses a m.). 49,040) 44,537) 53.483] 56,807 57,354) 5d! 55,4v0 63,795} 68, "535 2,304 50,535 52 ‘Dal 2,781 
1888, ... 62 -eeesereees seers ess m.)..| 50,674) S691) ...... FR BRE eset: | ~enidead. ete) te tase eee’. “askesel *- sateen. +" e 
St. L. Alt. & T. H. Main Line 
céeeeses «6 Oveccee scene m.). 5 443) anes 125,129, 104,912 ye 44 1,725) 90,095) 120,405) 113,280) 137,258 104,557 | 95,168) 1,323, 
i aaa iia sedi deiiablaglian att =. 67) 99,790) 113,951) 95,745) 7x, 87,656. 7.43%| 126,170} 128,389 1,564} 114,861) 112,950! 1,269,712 
BB cccccccces cocccccccccceces (1¥5 m.).. 94 "O07 93,675) 5,742) 86,5384 104. <3 03,12 105, 629) 113,867 127.736 132,762 wd | 113, G32 1,<78, 
oo peosoconoceoncoce ececccccece tea —a4 -| 102, oe 108,712) 131, 121) 99,020) 104,320) 102,1In2 115,014) 188,420} 157,05 162, 170 134 925, 145, 895! 1,508,325 
1 tebe ehennnn mhien m.). “i + + #008) jj #88888 ' eeeree!t ##*#@##) (j+((##*#*@#/)| |; se#e888}) | jj #$se*e@e80e) | _=eeee200F $e#8 8888) + @8f8 #*fF = = j@880@@8 ef jj = ej#8€8#8 #88 * «e068 
St. L. Alton & T. H. Branches | | | | | | | 
nssee os saiienes Seenaahiine 38 m.) $s 525) 878! 74,227) 71,434 | 55,416, 44,801! 44,5 58,267; 62,391) 75, 60, 1, 741,150 
DBRS... nccccccccccccccccess oe & 38 0 Be 58,262) 73,038) 68,058! 55,099) 7,796 447,534! 52.817) 60,007) 75,308) 86,377 69,735 72,2-4, 766.516 
1886... 0. ee eee eee eeeeees (138 to 188 mi. ). 58,181) 61,187, 60.410) 41,248) 54,006. 53,270) 67,183) 72,006) 78,695) 88,773 80,440 88,602 Y91 
1887. pdecesedecobonsceseceseeée (188 m.}. 74.085. 66,546 | 76,562! 76,267 67,645) 63,606) 69,162 4 94,975) 106,136 ¥3,138 89,358; 92,480 
J Louls & Se Senne (203 m.).. 73,086) EL. -cascoel “Seeeke Brew 5 vgetesegh -mepsea. apsseal ceaneal (« texan "Seagal See” Clee ° 
oe ouls an Francisco— 
BS4. .cccrccccevcvecce oe (776 to 815 m.)..) 313, 759) 322, 805) 427,533, 339, 003! 809; 865,873) 359,111) 483,428) 462, 4 512,758 957; 852,617) 4,643,596 
3 Ness wenpicennnmiatn mbhiid (815 m.).. 302,780) 300, 822) 367.863) 352,4983| 323,°67 389.377) 315.924) 368.445 ryt 77,864; 466,824) 372,542) 4,383,406 
BBE. cccccces 90006 escoes 815 to ¥30 m.)..) 275, 313} 285,544| 359,062) 352,260) 354, 419,467) 405,267) 460,048 0.565 51.444 459,748 504,041| 4,874,627 
EVeioovce coc evcces (Br7 to 1,190 m.).. 386, 486 397 085) 547,741 | 443,063) rd 457,584) 519,056, 577,334 ays, ¥73) 627,250 660,37 581,352; 6,215,579 
1S wi Rin: : ane C-. ee | <eesedl . weacdd | oat -deieael #Octssl aaeestsh ,.40aseel "> -stoceu-. alee e 
- Pau nn. anitoba.— 
aa Te ok pedeouasbess (1,827 to 1,471 m.)../ 452, 570. 407 as 702, 789,562 | 621, 167) 712,165 605,156 on) ,762) 738,587 1,014,862) 879,440 819,439! 8,814,197 
0 rt a7 75 m.).. | 462.125 395.217 7; 576,011, 712, 408) 542) 511,615! 550,387 747, 578 1 ‘004. 789 859, 686,850 7,521,138 
1886. . ,ccccccccseces ql, 475 to 1 "800 m.).. 405,538 410,157) 601,910 616.756! 433,462) 479.644 571.526 pee 7 sly, 799 "950; ‘057 810,514 700,161 7.427.339 
=, ey | — to 2.651 m.).. 1250 9) 679,803) 656,657) a0, 510 613,080 621,344 44: $47,800) 1,061,983) 1,169,843) 905,! 8,745,227 
senenenenascoess eee .. (2,651 m.).. 482.441) 555,015) ieee sseees SER ET: sinieaen ET: ienieina sinawe ebkena 6eeue¥ needes ecosce 
Union Pacific— | 
$b60000eeee (4,256 to 4,476 m.).. 1,531 ,694 | 1,540,754 1,965,497 | 2,116 ,520/2,099,.898 $1739453 2,875,899 2,417,710 : sig 827 2 2,414,238 2,319, 25,657,290 
1885 peceseces possess (4,476 to 4,519 m.) (1,674, 4.949) 563,049 1 ‘97D, oat ‘L987, 191/2, 067. 52s) 1, 55,346 2,304,990 2 331,136 2,429,279 2,348,487 25,025,171 
i pescenecuneseed (4,519 to 4,594 m.).. 1,428, 1°635,141/1'954,208 2.113 440 2211448! 2,263,821 | 2.442,08x) 2, 587.73112 2'455,154 7) galery 2,343.54 26,603,797 
BB ccoce. ces ccee- cece (4,594 to —— m,).. 1,737, 3 1,675,914 '2 2 es 365 2,342, 155) 2,188, 277 2, 506 S25) 2,479,372) 2 1536, "599 2, rt 80 3 ,934,4 486 2,507,505) 2,243,572) 28,557,766 
188... . ore cee-e ™.). of 727.8 stkeee £4i© 6808 #660601 @en60<" #  paesen® .. Aennnet.... S¢0856en ouenees eee necee. ... .o90088".. ... BHSOSS seeeee 
* Approximate figures. + And 66 miles of canal. § Including Central of N. J. from June 1, 1888, to Dec $1, 1885; the earnings of the Coal & Iron Com, 


a Includes St. Louis & Cairo, 
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INDEX TO NAMES 


With the numerous changes which are constantly taking place in the titles of various railroad companies by reason of 
foreclosures, consolidations, &c., it frequently occurs that much difficulty may be experienced in looking up the name of a 
To obviate this difficulty, and to facilitate reference to any name, whether 


former company in the tables of the SUPPLEMENT. 
new or old, the following index has been prepared : 


FORMER NAME. WILL NOW BE FOUND UNDER— 


Alabama Contral..............0.---. East Tenn. Virginia & Georgia. 
Albia Knoxville & Des Moines...... Chicago Burlington & Quincy. 
ABegamy Conmtral..............cccce- Lackawanna & Pittsburg. 
American Deck & Imvprovem’t Co...Central of New Jersey. 
Androscoggin & Kennebec ..........Maine Central. 

Ashtabula & Pittsburg. ............. Pittsburg Youngstown & Ashtabula. 
Atchison & Nebraska. ............... Chicago Bur sngton & Quincy. 
Atchison & Pike’s Peak.............. Central Branch Union Pacific. 
Atlantic & Great Western ........... New York Pennsyivania & Ohio. 
SER EDS Savannah Florida & Western 
Atlantic Mississippi & Ohio ......... Norfolk & Western. 

Atiantic & Northwest. .............. Cana ian Pacific 

Augusta & Knoxvilie............... Port Royal & Western Carolina. 
Baltimore Short-Line. .............-. Cincinnati Wash. & Baltimore. 
Bellefontaine & Indiana.... ... _....Cleve. Columbus Cin. & Ind. 
Belleville & Carondelet............-. St. Louis Alton & Terre Haute. 
RETR AIIES Chicago & Northwestern. 
Boston Barre & Gardner ............ Fitchburg. 

Boston Clin. Fitch. & Sew Bed..... Old Colony. 

Boston Hartford & Erie ............. New York & NewEngland. 
Boston Hoosac Tunnel & Westein .. Fitchburg. 

Boston Providence & Fisbkill....-.. New York & New England. 
Bruvswick & Albany................ Brunswick & Western. 
EG EE EEE Ree Lake Shore & Michigan Southern. 


Buffalo New York & Philadelphia...Western New York & Pennsylvania. 


Buttalo Pittsburg & Western........ Western New York & Pennsylvania. 
Burlington & Missouri River........ Chicago Burlington & Quincy. 
Burlington & Southwestern......... Chicago Burlington & Quincy. 
Cairo Arkansas & Texas............. Missouri Pacific, St. L. I. M. & 8o. 
I i alia Missouri Pacific, St. L. 1. M. & So. 
i. cc ennede St Louis & Cairo 
Cairo & Vincennes ...........ccccee Cairo Vincennes & Chicago. 
California & Oregon. ................ Central Pacific. 
California Southerm..............-- Atchison Topeka & Santa Fe. 
EE SEL, cn cccceneesesueseds United New Jersey. 
OT Canadian Pacific. 
CR GI. cvs ccecceccodscess Geveva Ithaca @& Sayre. 
Cedar Rapids & Clinton............. Burlington Cedar Rapids & N. 
Cedar Rapids Iowa Falls & N. W.... Burlington Cedar Rapids & N. 
Ceaar Rapids & Missouri Kiver..... Chicago & Northwestern. 
Chicago Clinton Dubuque & Minn ..Chic. M. & St. Paul. 
Chicago & Great Eastern............ Chicago Sc. Louis & Pittsburg. 
Chicago & {lHnois River ............. Chicago & Alton. 
Chicago Iowa & Nebraska........... Chicago & Northwestern. 
Chicago Kansas & Western........../ Atchison Topeka « Santa Fe. 
Chicago & Michigan Lake Shore ....Chicago & West Michigan. 
Chicago Milwaukee & N. W ......... Chicaxo & Northwestern. 
Chicago & Milwaukee...............- Chicago & Northwest. 
ae Se Se  wedamanew 66 Chicago & No: thwestern. 

Chicago @ Pacific. .......-cc-cccccces Chicago slilw ae & St. Paul. 
Chicago Rockford & Northern....... thicayo & low 
Chicago Santa Fe & California ...... Atchison Tope ~ & Santa Fe. 
Chicago St. Louis & New Orleans..-Illinois Central. 
Chic -go St. Louis & Paducah........ St. Louis Alton & Terre Haute. 
Chicago St. Paul & Minn...........-. Chic. St. Paul Minn. & Omaha, 
Chicago & Southwestern............ Chicago Rock Island & Pacitie. 
Chicago & Springfield. ............... Illinois Central. 
EIS Ee Chicago & Northwestern. 
Chicago Wisconsin & Minnesota .... Wisconsin Cent. Uo. 

Cincinnati & Baltimore. ...........-- Cincinnati Wash. & Baltimore. 
Cincinnati & Eastern. .............. Ohio & Northwestern. 
Cincinnati Hamilton & Indianapolis. Cincinnati Hamilton & Dayton. 
Cincinnati & Indiana ................ Cin. Indianapolis St. Louis & Chic. 
Cincinnati Lafayette & Chicago. .... Cin. Indianapolis St. Louis & Chie. 


Cincinnati Van Wert & Michigan ...Cincimnati Jackson & Mackipraw. 
Cleveland Mt. Vernon & Delaware..Cleveland Akron & Columbus, 
Cleveland Painesville & Ashtabula.. Lake Shore & Michigan Southern. 
Cleveland & Toledo .................. Lake Shore & Michigan Southern. 
Clevel. Tuscarawas V. & Wheeling..Cleveland Lorain & Wheeiing. 
Columbia & Augusta. . .....-Charlotte Columbia & Augusta. 
Col. Chicago & Indiana Central..... Chicago St. Louis & Pittsburg. 
Columbus & Indianapolis Central...Chicago St. Louis & Pittsburg. 
Columbus & Toledo. ..............s-- Col. Hocking Valley & Toledo. 
Connecticut Western................Hartford & Connecticut Western. 


Connotton Valley .... ............--- Cleveland « Canton. 
Consolidated Vermont. .............. Central of Vermont. 

Corpus Christi Sau D. & Rio G...... Mexican National. 

Covington & Lexington ............- Kentucky Central. 

Cowles Sumner & Fort Smith..... -: Atchison Topeka & Santa Fe. 
ee ciccnnscotacsane<esenes Kansas City Springfield & Memphis. 
IIE, snccnceae senacoesouns Chicago & No. We 

Dakota & G:eat Southern........... Chicago + Fag & St. Paul. 
Dauville & Grape Creek.... ......... Chic. & East Illinois. 

Dauvilie Olney & Obio River....... Chicago & Ohiv River. 

Danville & Vincennes.... ........... Chicago & East. Lilinois. 
Davenport & Northwest............. Chicago Milwaukee & St. Paul. 
ae PIER, . .couice soussoesoun Dayton Fort Wayne & Chicago. 
Decatur & East St. Louis............ Wabash St. Louis & Pacitic. 
Denver & New O:leans. ........-....Denver Texas & Gulf. 
i dnt a acne eeoeeesde Union Pacific. 

Denver Western & Pacitic .......-.. Union Pacitic. 

Des Moines & Minneapolis.... ...... Chicago & No. West. 

CL OE_—=—i O_O Michigan Central. 

Detroit Mackinac & Marquette..... Duluth South Snore & Atlantic. 
Detroit & Milwaukee ................ Detroit Grand Haven & Milwaukee. 
Detroit Monroe & Toledo. ........... Lake Shore & Michigan Southern. 
Dixon Peoria & Hannibal ........... Chicago Burlington & Quincy. 
Drummond & Philipsburg .. ........ Northern Pacitic. 

Dubuque Southwestern..........-..- Chicago Milwaukee & St. Paul. 
a ieee, cannes Nashville Chattanooga & St. Louis, 
Duluth & Manitoba................-: Northern Pacific. 

East Line & Red River.............. Missouri Kansas & Texas. 

East Tennessee & Georgia .......... East Tenn. Virginia & Georgia. 
East Tennessee & Virginia.......... East Tenn. Virginia & Georgia. 
Eastern of Minnesota .............-. St. Paul Minneapolis & Manitoba. 
Eac:tern Shore (Md.)......ccccccccces N. Y. Philadeiphia & Norfolk. 
Easton & AmDOY...............0--e-- Lehigh Valley. 

Elizabeth City & Norfolk..........-.. Noriolk Southern. 

Elmira State Line ................-.- Tioga. 


Jeff. & Canandaigua........ Northern Central. 






& Lake Superior.......... Chicago & Northwestern. 
slain inet itididiia nita iiiiid adimiiaea ai iiinabiel Eastern (Mass. 
& North American........ Maine Central. 
& Crawfordsville ........ Evansville & Terre Haute. 


——, & Nashville..Louisville & Nashville. 
Rockford & Eastern. ....Louisville Evansville & 8t. Louis 


‘ 





OF RAILROADS. 


FORMER NAME. WILL NOW BE FOUND UNDER— 


a. i Chicago Milwaukee & St. Paul. 
aR aR EE eons he Flint & Pere Marquette. 
Florence El Dorado & W.......... .. Atchison Topeka & Santa Fe. 
OS EE ese Florida Railway & Navigation. 
Fiorida Central & Western .......... Florida Railway & Navigation. 
We ED ic. 3c. ccs. cececcoee< Fiorida Railway & Navigation. 
Fort Smith & bay! Buren Bridge. ...St. Louis & San Franciseo. 
Framingham & Lowell........ ....- Old Colony 
Fremont Elkhorn & Missouri Val...Chicago & ‘Northwestern. 
Galena & Chicago Union ............ Chicago & Northwestern. 
SE SE ntinnncnaideenannedoneih Chicago & West Michigan. 


Grand Rapids Lansing & Detroit....Detioit Lansing & Northern. 
Grand Rapids Newaygo & L. Shore..Chicago & West Michigan. 





GrandRiver Valley. ................. Michigan Central. 

Great Western of 1859 .............. Wabash St. Louis & Pacific. 

Green Bay & Minnesota............. Green Bay Winona & St. Paul. 
Greenville & Columbia ...........-.. Columbia & Greenville. 

Hannibal & Central Missouri ....... Missouri Kansas & Texas. 
Hannibal & Naples .................. Wabash St. Louis & Pacific. 
Harlem & Portchester..............- New York New Haven & Hartford. 
Hastings & Dakota ........-.cccceee Chicago Milwaukee & St. Paul. 
Helena Boulder Valley & Butte..... Noi thern Pacific. 

Helena & Northern .........ccccccee Northern Pacific. 

He.ena & Red Mountain............. Northern Pacitic. 

Henderson Bridge Co.......... menses marge & Nashville. 

Holly Wayne & Monroe.............. Flint & Pere Marquette. 

Holyoke & Westfield. ................ New Haven & Northampton. 
Houston & Great Northern........-.. Missouri Kansas & Texas. 

Hudson & River Falls ............. .Chic. St. Paul Minneap. & Omaha, 
Hutinburg Tell City & Cannellton ..Louisville Evansville & St. Louis. 
Illinois Grand Trunk ................ Cwonge Burlington & Quincy. 
I end oenotk epee aute & Peoria. 

[llinois & Southern Iowa ............ Wabash St. Louis & Pacific. 
Indianapolis Cin. & Lafayette ...... Cin. Indianapolis St. Louis & Chie. 
Indianapolis & Cincinnati ..........- Cin. Indianapolis St. Louis & Chie, 


indianapolis Decatur & Springfield. Iudianapolis Decatur & Western. 
International & Great Northern ....Missouri Kansas & Texas, 











tn atin ean eamenenedeield Detroit Lansing & Northern. 
Iowa City & Western ................ Burlington Cedar Rapids & North’n, 
EEO Chicago Milwaukee & St. Paul. 
TITAN Chicago & Northwestern. 

[Iowa & Minnesota ................... - reas Milwaukee & St. Paul. 
[owa Southern & Missouri North _..Chicago Rock Island & Pacitiv. 
Jackson Lansing & Saginaw........ Michigan Central. 

James River Valley...............-- Northern Pacific. 

Jamestown & Franklin .............. Lake Shore & Michigan Southern, 
Jersey Shore Pine Creek & Buffalo. Pine Creek. 

I nv occcunssenanenseness Chicago & ‘Alton 
Junction & Breakwater.............. Delaware Mary vlan & Virginia. 
Kalamazoo Allegan & Gr. Rapids .. Lake Shore & Michigan Southern 
Kalamazoo & South Haven.........- Michigan Central. 

Kalamazoo & White Pigeon ........-. Lake Shore & Michigan Southern. 
Kansas City & Cameron ............. Hannibal & St. Joseph. 

Kansas City & Eastern .............. Missouri Pacific. 

Kausas City Emporia & 8...........Atchisun Topeka & Santa F6. 
Kansas City Lawrence & So......... Atchison ‘lopeka & Santa Fe. 
Kansas City & Omaha .............. St. Jo-eph & Grand Isiand. 
Kansas City St. Jos. & Council B....Chicago Burlington & Quincy. 
Kansas City St. Louis & Chic.... ..- Chicago & Alton. 

Kansas City & Southwestern........ St. Louis & San Francisco. 
Kansas City Topeka & Western ..... Atchison Topeka & Santa Fe. 
PED DEE wcee conceccecnnssess St. Louis & San Francisco. 
ee ae I. coccussoendaanet Kanaas City Fort Scott & Gulf, 
Kansas & Nebraska. ................- St. Joseph & Grand Island. 
000 cetcadetonsensneea Union Pacific. 

Kingman Pratt & Western.......... Atchison Topeka & Santa Fe. 
PE anccsvcnscenagneos East Tennessee Virginia & Georgia. 
Lafayette Bloomington & Muncie ..Lake Erie & Western 

Lake Erie Wabash & St. Louis....... Wabash St. Louis & Pacific. 
Lancaster & Reading ...............Reading & Columbia. 
IEEE LOTTI a Pittsburg Youngstown & Ashtabula, 
Leavenworth Atchison & N’west....Missouri Pacific. 

Leavenworth Lawrence & Galv..... Atchison Topeka & Santa Fe. 
Leavenworth Topeka & Southwest.. Atchison Topeka & Santa Fé. 
Leeds & Farmington. ............-.... Maine Central. 

Lehigh & Wilkesbarre Coal Co.... .. Central of New Jersey. 

Leroy & Caney Valley............... Missouri Pacitic. 

Lexington & Southern............... Missouri Pacific. 

Lincoln & Northwestern............ Chicago a & Quincy. 
Little Rock Junction...............-. Missouri Pac 

Long Dock Company........ .....-.- New York a ‘Erie & Western. 
Louisiana & Missouri River......... Chicago & Alton. 


Louisville Cincinnati & Lexington..Louisville & Nashville. 
Louisville N. Albany & St. Louis....Louisville Evansville & St. Louis, 





Lowell & Lawrence..............--- -Boston & Lowell 

Macon & Augusta......... eaeenaned Georgia RR. & Banking Co. 
OES OO — Central Railroad & Bank. Co., Ga. 
nnn cntnumncvedknnbini Lake Shore & Michigan Southern. 
Marietta & Cincinnati.............-. Cincinnati Wash. & Baltimore. 
Marietta Pittsburg rh Giev @........-Cleveland & Marietta. 
tian eanes acimibeid Chicago & Northwestern. 

Marion & McPherson...............-. Atchison Topeka & Santa Fé, 
Marquette & Western....... ececeeoee Marquette Hougton & Oatonagon, 
Massachusetts Central............... Cent Massachusetts. 
Ps: .ensatecaedeseaaveenneess Connecticut & Passumpsic. 
Memphis & Little Rock. ............ Little Rock & Memphis. 
I Louisville & Nashville. 

Memphis Paducah & Northern ..... Chesapeake Ohio & Southwestern. 
Menominee River. ... ................ Chicago & Northwestern. 
Metropclitan Elevated........ ...... Manhattan Elevated. 

EE SMD < ccccccceccecceceds Michigan Central. 

Michigan & Oh a. aaa aie tei caiiaiitlaeatel Cincinnati Jackson & Mackinaw. 
Michigan So. & North’n Indiana..... Lake Shore & Michigan Southern, 
Midland of New Jersey ....... neaues N. Y. Susquehanna & Western. 
Milwaukee & Madison..............- Chicago & Northwestern. 
Milwaukee & Western ............... Chicago Milwaukee & St. Paul. 
Minneapolis Eastern ................ Chicago St. Paul Minn. & Omaha, 
Minveapolis Union.... .............. St. Paul Minneapolis & Manitoba, 
Minnesota Central ...................Chicago Milwaukee & St. Paul 
Minnesota & Northwestern.........Chicago St. Paul & Kansas City, 
Minnesota St. Croix & Wisconsin...Wisconsin Central. 

Minnesota Valley ...,-.22--20-020-00¢ ds Northwestern. 
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WILL NOW BE FOUND UNDER— 
























PP, Ong s F Chicago St. Louis & New Orleans, 
Bitter Root Vailey...... Northern Pacific. 
Fort Scott & Gulf ...Kansas City Fort Scott & Gulf. 
RE OT ae Missouri Pacific. 

PPL dipccecaccenenwal St. Louis & San Francisco. 
Montana Central ............. 20.00. St. Paul Minneapolis & Manitoba. 
i RE SI RE ERS TE. New York & Greenwood Lake. 
Nashua & ——. asic dha eaasiaaieneuaiieael Boston & Lowell. 

Nashua & Rochester................. Worcester Nashua & Rochester. 
Nashville | ra ag & Sheffield......Nashville Chattanouga & St. Louis. 
a ae Chicago Burlington & Quincy. 
Newark & New York................. Central of New Jersey. 
New Bedford Railroad............... Old Colony. 
New Jersey Midland................. New York Susquehanna & Westera 
New Mexico & So. Pacific ........... Atchison Topeka & Santa Fe. 
New Orleans Jackson & G. N........ Chicago St. Louis & New Orleans. 
New Orleans & Mobile............... Louisville & Nashville. 
New Orleans Pacitic................. Texas & Pacific. 
Newport & Richford................. Connecticut & Passumpsic. 
Newtown & Flushing ................ Long Island. 
New York Elevated.................. Manhattan Elevated. 
New York & Manhattan Beach...... N. Y. Brooklyn & Manhat. Beach. 
New York & Oswego Midland....... New York Ontario & Western. 
New York & Rockaway.............. Long Island. 
. Y. Woodhaven & Rockaway ....N. Y. & Rockaway Beach. 
Niles & New ae Cleveland & Mahoning Valley. 
Norfolk & Petersburg................ Norfolk & Western. 
Northern Iilivois..................6. Chicago « Northwestern. 
DIOUt Mibawowrs. .... non cccccecccecces Wabash Western. 
North Wisconsin. .................... Chic. St. Paul Minn. & Omaha. 
Northern Central (Mich.) ...........Lake Shore & Michigan Southern. 
I Chicago Burlington & Quiney. 
Nor. Pacific La Moure & Mo, Riv.. .Northera Pacific. 
Northwestern Grand Trunk......... Chicago & Grand Trunk. 
Northwestern North Carolina ....... Richmond & Danville. 
Northwestern Union................. Chicago & Northwestern. 
ET TS Toledo & Ohio Central. 
Ohio & West Virginia neeaienahasuanl Col. Hocking Valley & Toledo. 
Omaha & Southwestern ............. Chicago Burlington & Quincy. 
Orange & Alexandria................ Virginia Midland. 
Ottawa & Bur.ington................ - ison Topeka & Santa Fé. 
Ottawa Oswego & Fox River........ hicago Burlington & Quincy. 
O.tumwa Cedar Falls & 8t. Paul. “deans & Northwestern. 
Pacific of Missouri .................. Missouri Pacific. 
Paducah & Elizabethtown........... Chesapeake Ohio & Southwestern 
Painesvilie & Ssungutowa vaseseoge Pittsburg Painesville & Fairport. 
Paris & Decatur..................... Terre Haute & Peoria. 
Pekin Pome oy & ERE Peoria Decatur & Evansville. 
Peninsular of Florida................ Florida Railway & Navigation. 
Peninsular (Mich.) .......... ........ Chicago & Northwestern. 
ELLER LE NT TTT Wisconsin Central. 
Pensacola & Atlantic................ Louisville & Nashville. 
Peoria Pekin & Jacksonville. ....... Wabash St. Louis & Pacific. 
Pittsburg Bradford & Buffalo....... Pittsburg & Western. 
Pittsburg & Connellsville............ Baltimore & Ohio. 
ittsburg & State Line.............. Buff. Rochester & Pittsbur rg. 
Pleasant Hill & De Soto ............. Atchison Topeka & Santa Fe 
Portland & Kennebec................ Maine Central. 
lt ROS le a ERT Port Royal & Augusta 
Prairie du Chien ..................... Chicago Milwaukee & St. Pau. 
Pueblo & Pen sone SEE cnas eansad Atchison Topeka & Santa Fe. 
Quincy Alton & St. Louis........... Chicago Burlington & Quince 
uincy & a etendade aedenanl Hannibal & 8t. J rao yg ‘ 
uincy & Toledo..................... Wabash St. Louis & Pacific. 
Gincy & Warsaw .... .........ccc0e- Chicago Burlington & Quincy. 
Republican Valley .................. Chicago Burlington & Quince 
Richmond York Riv. - Chesapeake. henna & Douville.” a 
Rochester & Pittsburg............... Buffalo Rochester & Pittsburg. 
St. Joseph & Pacific ................. St. Joseph & Grand Island. 
St. Joseph & Western................ St. Joseph & Grand Island. 


St. Louis Council Bluffs & Omaha...Wabash Western. 

st. Louis Lron Mount’n & Southern. Missouri Pacific. 

8t. Louis Jacksonville & Chicago... -Chicago & Alton. 

St. Louis Kansas & Arizona ......... Missouri Pacific. 

St. Louis Kansas City & Northern...Wabash Western 

St. Louis Kansas & ~-peeaineantenn .8St. Louis & San Francisco. 
naianmieeadaiil Missouri Pacific. 





St. Louis & Lexin 








[VoL, XLVI. 

FORMER NAME. WILL NOW BE FOUND UNDER— 
St. Louis Rock Island & C.... ....... Chicago Burlington & Quincy. 
St. Louis Salem & Arkansas......... Sct. Louis & San Francisco. 
St. Lovis Salem & os ae S8t.L.Salem & Ark. (St. L.& San Fran.) 
St. Louis & Southeastern ............ Louisville & Nashville. 

Louis Wichita & ER resbunctl St. Louis & San Francisco. 

Bt. Paul & Chicago ........ ......0.- Chicago Milwaukee & St. Paul. 
St. Paul & Eastern Grank Trunk....Milwaukee Lake Sh. & Western. 
Bt. Paul & Pacific .......cccccccccceee St. Paul Minneapolis & Manitoba 
Pe, es Oe NOU CREF. ccc cccccccccces Chic. St. Paul Minn. & Omaha. 
St. Paul Stillwater & T. F.... ....... Chic. St. Paul Minn. & Omaha. 
Sandusky & Cieveland............... Cinciunati Sandusky & Cleveland. 
Sandusky City & Indiana............ Cincinnati Sandusky & Cleveland. 
Sandusky Dayton & Cincinnati call Cincinnati Sandusky & Cleveland 





San Francisco Oakland & Alameda.Central Pacific. 








San Juaquin Valley .............----- Ceutral Pacitic. 

San Pablo & Tulare.................. Northern (California) 
Savannah Albany & a tem Savannah Florida & Western. 
Savannah & Charleston............- Charleston & Savannah. 
Savannah & Memphis............... Columbu. & Western. 

Scioto & Hocking Valley ............ Cincinnati Wash. & Baltimore. 
Sedalia Warsaw & Southern........ Missouri Pacific. 

Sioux City & Dakota................. Chicago Milwaukee & St. Paul. 
Bioux City & Pacific................. Chicago & Northwestern. 
Sioux City & St. Paul ................ Chic. St. Paul Minn. & Ohama, 
Smithtown & Port Jefferson .... .... Long Island. 

Sodus Bay & Southern............... Elmira & Lake Ontario. 
PE coscussecennsetenesese sennene Atchison Topeka & Santa Fé. 
Suvuth Georgia & Florida............ Savannah Florida & Western. 
SSE PRGIEO (HEO.) .cccccecs coccseses St. Louis & San Francisco. 
EMIS «tien gaccni cansecsti Brooklyn & Montauk. 

i Ts: <enesces oo neseees Norfolk & Western 

southeastern & St. Louis............ Louisville & Nashville. 
Southern Georgia & Florida......... Savannah Florida & Western. 
Southern Kansas................ ... Atchison Topeka & Santa Fe. 
Southern Kansas in Texas........... Atchison Tupeka & Sauta Fé. 
Southern Kansas & Western..... ...Atc..isun Topeka & Santa Fé. 
Southern Minnesota................- Chieago Milwaukee & St. Paul 
Southern Peunsylvania.............. Cumberlaad Valley. 
Spartanburg & Asheville............ Asheville & Spartansburg. 
Spokane & Palouse.................-. Northern Pacific. 

Stanstead 8. & Chambly........ ....-Central of Vermont. 

Steriing Mountain RR........ ...... Steriing Lron «& Ry Co. (see Miscel’s) 
Steubenville & Indiana .............. Pittsburg C. & St. Louis. 
jj? (i ccs cased sneeeoe sid Atchison Topeka & Santa Fé. 
EG EE ccocccccece cocsse -- -Philadelphia & Erie. 

TWaylor’s Falls & Lake Superior.. .. St. Paul & Duluth. 

I Pics cinenbbenwane dened Missvuri Kansas & Texas. 
Terre Haute & venguenmmepenes .-....-Evansville & Indianapolis. 
OD 1c. ua ccnegbeecdaweeed Mexican National. 

i SUE, EE wc0+0s coesosaenaed St. Louis Arkansas & Texas. 
Cincinnati & Bt. Louis,.....- Toledo St. Louis & Kansas City. 
Delphos & Burlington’ cieeenn Tvledo St. Louis & Kansas City. 
TD scx unsitidbsindieiiws amit Wabash St. Louis & Pacific. 
Logansport & Burlington. . iene St. Louis & Pittsburg. 
Peoria & Warsaw............ Wabash Western. 

Ri dnain dcawebeoswenatel Wabash St. Louis & Pacific. 
& Boston ........- Resasesunooete Fitcuburg. 
WIMIOR. 00 cccccccccccccccccccccccccces Northern Central. 
Union & Logansport........ ........ Chic. 8t. Louis & Pittsburg. 
Ec cnccdénetcccncteceness Utah Central. 
Venice & Carondoiet................ Illinois & St. Louis. 





Verdigris Val. Indepeod’ce & West. Missouri Pavific. 
Vernon Greensburg & Rushville....Cincinnati Indianap. St. L. & Chic, 





Waco & Northwestern............. Houston & Texas Central. 
Warren & Franklin................. Western New York & Pennsylvania. 
REE, VOD ccncccntsscccesenc+ses Lehigh & Hudson River. 
Washington City Va. Mid. & Gt So.. Virginia Midlaad. 
Washingtun Ohio & Western........ Richmond & Danville. 
West Chester & Philadelphia.... ...Philadelphia & Baltimore Central 
West Pennsylvania & Shenango....Shevangy & Allegheny. 
ia etnies aid Chic. St. Paul Mianeap. & Omaha 
Western Minnesota.................. St. Paul & Northern Pacific. 
8 re Central Pacitic. 
Western Union Railroad........ .... Chicago Milwaukee & St. Paul. 
Wichita & Southwestern.... .... ...-Alchison Topeka & Santa Fe. 
Wichita & — inedees teenamamel Atchison Topeka & Santa Fé. 
Winona & St. Peter... ............ Chicago & Northwestern. 
Wisconsin ee ‘& Pacitio. .- .-.-Minneapolis & St. Louisa, 

; Wisconsin Valley....... @ eevesconce Chicago Milwaukee & St. Paul, 
















































































J. KENNEDY TOD H. 0. NORTHCOTE. ALEXANDER BARING, 
Member N, Y. Stock Exchange 


JI. KENNEDY TOD & CQO. 


No. 63 WILLIAM STREET, 
BANKERS. 


Act as Agents for Banks, Bankers and Railroad Companies. 
Issue commercial credits, also foreign and domestic travelers’ letters of credit in pounds sterling and dollars. 
OFFER INVESTMENT SECURITIES. 


aan and sell bonds, stocks and securities in all American, Canadian, British and Dutch markets, 
Collect dividends, coupons and foreign and inland Drafts. Sell Bills of Exchange on 


Melville, Evans & Co., C.J. Hambro & Son, LONDON; H. Oyens & Son, AMSTERDAM; Hottinguer & Co., PARIS. 


BROWN BROTHERS & CO. 


59 WALL STREET, NEW YORK. 


209 Chestnut Street, Philadelphia. 66 State Street, Boston. 
AND 


ALEXANDER BROWN & SONS, 








Cor. Baltimore and Calivert Streets, Baltimore, 


BUY AND SELL BILLS OF EXCHANGE 


ON 


Great Britain and Ireland, France, Germany, Belgium, Switzer- 


land, Holland, Norway, Denmark, Sweden and Australia. 
ISSUE COMMERICAL AND TRAVELERS’ CREDITS 
IN STERLING, 


t 
AVAILABLE IN ANY PART OF THE WORLD, AND IN FIRANCS, FOR USEIN MARTINIQUE AND GUADALOUPE 


Make Telegraphic Transfers of Money Between this Country and Europe. 
MAKE COLLECTIONS OF DRAFTS 


Drawn Abroad on all Points in the United States and Canada, and of Drafts Drawn in the 


United States on Foreign Countries, 


And their London House, Messrs, BROWN, SHIPLEY & CO., reeeive accounts of American 


Banks, Firms and Individuals upon Favorable Terms, 


BROWN, SHIPLEY & CO., BROWN, SHIPLEY & CO.,, 
No. 26 CHAPEL STREET, LIVERPOOL. FOUNDER’S COURT, LOTHBURY, LONDON. 








ESTABLISHED IN 1820. 


BANKING HOUSE OF 


GEO. K. SISTARE’S SONS, ° 


16 & 18 BROAD STREET, NEW YORK. 


We transact a General Banking business and deal in first-class investment securities. 

Government, State, County, City and Miscellaneous Bonds. 

We = interest on daily balances at the rate of 3 per cent per annum, and render accounts current and credit interest on the last day of 
each month. , 

For parties keeping regular deposit accounts with us we collect and credit United States, Railroad and other Coupons and dividends payable 
in this city, without charge make careful inquiries and give the best information we can obtain respecting nvestments or other matters of 
financial interest to them; and in ge.eral serve their luterests in any way in which we van be of use to them in our line of business. 

All deposits are subject to Check at Sight without notice. 

One of our firm is a membe. of the New York Stock Exchange, and we give particular attention to orders by mail, telegraph or sn person, for 
the purchase or sale, on Commission, of Bonds and Btocks, 

R portion of your business is respectfully solicited. GEO, K. SISTABE’S SONS, 
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